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A meeting of the Federal Reserve Board was held in the office of
the Board on Wednesday, Augwst 16, 1922, at 10:40 a.me
PRESENT: Vice Governor Platt
Ilr. Hamlin
Ur. Mitchell
lr. Crissinger
Mr. Hoxton, Secretary.

Minutes of the meeting of the Federal Reserve Board held on
August 9th were read and approved.

Minutes of the Executive Cormittee of meetings held Augast llth
and 15th were read and the action recorded therein was ‘ratified.

The Viece Governor reported the reserve positions of the several
Federal Reserve banks as at close of business Augast 14, 1922,

Letter dated August 15th from the Comptroller of the Currency
a&dvising that he had appointed Mr. L. Grant Copeland as Chief of the
Federsl Reserve Issue and Redemption Division of the Bureau of the
Compt roller of the Currency, requesting the approval of the Federal Reserve
Board of a salary of {3,500 par amum for Mr. Copeland, effective Awgust
2end, 1922,

Avproved.

Letter dated August 14th from the Comptroller of the Currency
reguesting the approval of the Federal Reserve Board of a sdary of $2700
Per annum for lir. Archie S. Allsup, a national bank examiner assigned to
the tentﬁ Federal Reserve district.

Approved.
Letter dated August 15th from the Comptroller of the Currency

Tecormending, for the approval of the Federal Reserve Board, increases in

Salaries of certain national bank examiners, effective August 16th, 1922,
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goregate of the increases recommanded being +68004 00
Approveds
The Vice Governor submitted a letter dated Augast 14th from the
Govermor of the Federal Reserve Bank of New York with respect to the
suggestion of the Under Secretary of the Treasury that the other Federal
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Reserve banks conform to the present practices of the Federal
Benk of New York in the matter aof making gold paymentse
Noteds
Letter dated August 9th from the Federal Reserve Agemt a2t Soston
making reference to the Board's circular letter (£-1563) dated Juns 4,
1919 and to 2 letter of August 2nd addressed to lir. Curtiss by Governor
Harding celling attention to the fact that protest fees received by the
Federal Reserve Bank of Boston had been credited to the banke lr. Curtiss
reguwested that the Board delay action on this entire matter until an
opportunity shall arise far personal discussions
Upon motion of Lire Hamlin it was voted that no
action be teken at this time but that the matter will
be brought befare the next conference of the governors
of the Federal Reserve banks, which it is expected
will be held earlier this autum than usuale
Letter dated August 14th from the Governor of the Federsal Reserve
Bank of Cleveland requesting authority to subscribe in behalf of that bank
the sum of $2,000 to provide quarters for the 145th Infantry in Cleveland
and setting forth the view that a subscription for this purpose might
Properly be viewed as an expenditure in the interest of safe guarding the
Federal Reserve Bank of Clevelands.
Upon motion of Mr, Crissinger the subscription
above referred to was disaporoved on the ground that

the Board believes that the banks have no authority
to mmke expenditures of the kind indicated in Governor
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Fancher's letter.

The Vice Governor submitted a proposed letter to those Federzl
Reserve banks which famerly, for a period, adopted ths progressive dis-
count rate, with a view to securing in advence cartain information which
might be found mecessary should the Senate adopt a resolution racently
introduced by Senatar Heflin of Alabama and referred by the Semts to the
Committee on Agriculture and Forestry.

Upon motion it was voted to hold in abeyance
all recuests upon the Federal Reserve banks for in-
formation in this matter until the Board shall be

instructed by the Senate to furnish the information
ecalled for in the resolution referred to.

The Vice Governor svbmitted a proposed letter addressed to the

Chai rman of the B
of Reypresent atives suggesting legislation designed to prevent the use
of the words FEDERAL or RESERVE in the title of private corporaticns or
fims.
Upon motion of Mre. Hamlin it was voted to
approve the letter referred to subject to any chang
which may be suggested by any member of the Board

after the members, individually, have had an opportun-
ity to examine the matter.

Lotter dated August 7th from the Federal Reserve igent at Sen
Froncisco referring to the recent action of the Federal Reserve Board
authorizing the San fernando Velley Savings Bank to maint ain a branch
heret fore established at Newhall, Cslifornia, (without the permission of
the Board ), subject to improvement within the next twelve months of 2a
nationsl bsnk closely affiliated with the San Fernando Valley Savings

Bank, snd inquiring if the Federal Reserve Board intended to require the

Sen Fernando Valley Savings Bank tb ixcrease its capital to 3l 50,000, as
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Was reduired in 1;11e case of a bank located at Sawtelle, a suburb of Los
Angoles.

Ordered circulated.

emorendun dated August 15th from the Secretary of the Board, ad-

vising that his Secretary, Miss Mary He. Turnen had tendered her resignation,
effective September 18, 1922 and recommending that iliss Ruth liartin be
appointed to succeed Miss Turner at & slary of 1800, effective Septerber
18, 1922; also recommending that Miss Helen Griffin be appointed to
succeed to the place left vacant by Miss Hartin's promotion at a slary
of $1665.00 a year. Also recommending timt the Assistant Secrstary be
authorized in order to fill the vacency created by the promotion of liss
Griffin, to employ an additional stenographer for the general force of
the Board at the usual initial salary of $1500 a year should it bs found
that such an additional stemographer will be requireds

Approved.

[EPORTS OF COIRMITTEE NO. 1:

Dated Avgust 15th, Recommending changes in stock at Federal Reserve
banks as set forth in the auxiliary minute book
of this date. A

Appr oved.

Dated August 1lth, Recommending action on applications for admission
of state banks, subject to the conditions stated
in the individual reports attached to the applica-
tions, as set forth in the auxiliary minute book
of this date.

Approveds

At 11:30 a.m. the mesting adjourned.

Secretary.

Apvroved:

4
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