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A meeting of the Executive Committee of the Federal Reserve Board

was held in the office of the Board on Friday, August 11, 1922, at 12:45.

PRESENT: Vice Governer Platt

Mr. Hamlin
Lir. Mit chell
Mr. Hoxton, Secretary.

The Vice Governor reported the reserve positions of the several

Federal Reserve bani,,- as at close of business August 8th.

The Vice Governor submitted a telegram dated August 10th from the

Federal Reserve Bank of lausas City advising that the Board of Directors

Of that bank had, subject to the review and determination of the Federal

Reserve Board, reduced the disccrant rate of that bank on rediscounts and

member bank notes from 5% to 41% and had established a minimum rate of 3`;()

en open market purchases of bankers acceptances, effective August 11th.

Approved, effective August 12th, it being noted

that this action had previously been approved by the

initials of four members of. the Board, namely, the

Secretary of the Treasury, 1,Ir. Platt Mr. Hamlin and

Mr. Mitchell.

Memorandum dated August 9th from the Chief of the Division of Bank

Operations suggesting the form of reply to a letter dated August 4th, ad-

dressed to the Governor of the Federal Reserve 3oard by Mr. Attebery, Deputy

Governor of the Federal Reserve Bank or St. Louis and. having reference to

the depreciation in value of United States securities held by ieederal

Reserve baniz.

Approved.- The Secretary was instructed to address

a letter to Lir. Attebery conveying the opinion expressed

in Lir. Lime P.d s memorandum.

Memorandum from L'ir. Eddy, Assistant Secretary of the Board, making

report u-n on his recent visit to the Federal Reserve Banks of Boston, Nevi York

and Philadelphia for the purpose of investigating the nature of the assorting
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practiced by the ban.Rs in question in the natter of determinins the fitness

and ',Inn tress of notes for c ircula t len.

Yot ed. Ordered cir cula ted.

Letter dated Auust 10th from the Secretary of the Federal Reserve

Bank of New York transrittini2, with favorable roe°, men dat ion, the ap-olicat i on

of t're Life Insurance and Y2rast Com-any of New York to accent up to 100',L

of its paid-in and unimpaired caoital and surplus.

Aoproved, if and when the anplicant shall become

a member of the 7edera1 Reserve y,stern.

i..emorandum from the Assistant Jecretary of the Board transrAttinc

a letter of Ausust 9th from :Mrs. Helen J. Starr tene'erin her resimation

from the staff of the Division of Analysis & Research, effective as of

>eptember 1, 1922, and reQuesting authority to employ another steno:yarher

to fill the pie ce 30 vacated at a salary not to exceed11,-00 noraTnun.

Approved.

Letter dated AuEust 9th from the Comptroller of the Currency re-

(luestin the apnroval of the ioard of a salary of c:3000 per annun for 1,:r.

Paul C. amsdell, a National Bank Exardner, assi6ned to the Fifth lederal

Ite se rye Dist ri tt

Approved.

The Vice Governor submitted a letter dated August 11th, prepared

for his siinature and addressed to -r. Edward E. Clark, 27 Jtate Street,

13 Os t an, with reference to provisions of the Kern amendment to the Clayton

Act.

Approved.
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REPORTS OF O0.7.11ITTEE  TO.

Dated August 9th,
te II 10th,

Dated ugust 10th,

Dated P-141,11 t 10th,

Dated Auffust 1st,

Aly2r cved:

-3-

ReconnendinF; chances in stock at Federal Reserve

Banks, as set forth

of this date.
oved.

Recommending action

po::ers as set forth

of this date.
Appr eyed.

ilecouriending action

in the Auxiliary Minute Book

on applications for fiduciary

in the Auxiliary Minute 3ooi-

on appli cat i on for admis s ion

o state bank, subject to the conditions stated

in the individual report attached to the a-oplica-

tion, as set forth in the Auxiliary Minute Book

of this date.

Appr (Ned.

Re c amend ine alipr ov al of the app i cati on of H. L.

Jarboe to serve at the sanae time as President

and Director of the Drovers National Bank of

Kansas City, Missouri and as Director of the LIve

Stock National Bonk of Omaha, I;ebraska.

A-.)proved.

IA 1:15 P.M. the meeting adjourned.

Vice Governor.

Secretary.
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