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ﬂ\ A meeting of the Executive Committee of the ederal Raeserve Board
was held in ths office of the Board on Friday, August 11, 1922, at 12:45.

PRESENT: Vice Governor Platt
Mr. Hamlin
lir. Mitchsll

Mr. Hoxton, Secretary.

The Vice Governor reported the reserve positions of the several
Federal Reserve banks as at close of business August 8the

The Vice Governor submitted a telegram dated August 10th from the
eral Reserve Bank of Kemsas City advising that the Board of Directors
of that bank had, subject to the review and determination of the Federal
Reserve Board, reduced the discount rate of that bank on rediscounts and
member barnk notes from 5% to 43% and had establiched 2 minirum rate of 3%
él\ on open market purchases of bankers 2cceptances, effective August 1lth.

Approved, effective August 12th, it being noted

that this action had previously been approved by the

initials of four members of the Board, namely, the

Secretary of the I'reesury, lir. Platty lr. Hamlin and

Mre. Mitchell.

Memorandum deted August 9th from the Chief of the Division of Bank
Operations sugeesting the form of reply to a letter dated August 4th, ad-
dressed to the Governor of the Federal Reserve 3oard by lir. Attebery, Deputy
Governor of the Federal Keserve Benk of St. Louis and having reference to
the depreciation in value of United States securities held by rederal
Reserve banks.

Approved. The Secretary wes instructed to address

a letter to lir. Attebery conveying the opinion expressed

in lr. Smead's memorandums

Hemorandum from lir. Eddy, Assistant Secretary of the Board, making

roport upon his recent visit to the Federal Heserve Banks of Boston, New York
and Philadelphia for the purpose of investigating the neture of the assorting
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practiced by the benks in question in the metter of determining the fitness
and wmfitness of notes for circulatione
Noteds Ordered circulateds
Letter dated August 10th from the Secretary of the Federal Reserve
Bank of New York transmitting, with favoresble recormendation, the application
of the Life Insurance and Trust Commany of New York to accept up to 100%
of its paid-in and unimpaired capital and surplus.

£

Approved, if and when the applicant shall become
s member of the Federsl Reserve Systems

liemorandun from the Assistant Secrstary of the Board trensmitting
a letter of August 9th from lrs. Helen J. Starr tenderine her resignation
from the staff of the Division of Analysis & Research, effective as of
September 1, 1922, and reguesting awhority to employ ancther steno rapher
to £i11 the ploce so vacated ot a salary not to exceed yl 800 per annum.

Approveda.

Letter dated Augast 9th from the Comptroller of the Currency re-
tuesting the approval of the Board of a salary of ;;;3\(700 per ennum for Lire
Payl C. Ramsdell, & Naetional Bank Examiner, assigned to the Fifth Federal
Reserve Districte.

Approveds

"he Vice Governor submitted a letter dated August 1lth, prepared
for his sigature a2nd addressed to Lr. Edward E. Clark, 27 State Streset,
Boston, with reference to provisions of the Kemrn amendment to the Clayton
Act,

Aporoveds
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Dated August 10th, Re corme: tion on
yovers as set forth in

of this date.

n on application
ject to the condit
bort ]

gset forth in

Dated Augu: »t 10

datee
T oveda

ugust lst, Recommending approval of the applicatior

Dated A:
Jarboe to serve at the seme time as
end Directcr of the Drovers Nationeal
Kansas City, Missouri amd as Director of the Live

2t cn‘-al Bank of Omsha, lebraska.

Anproveds

Stock

At 1:15 P.li. the mesting adjourned.
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