INDEX
July - December

A St e §

Accept up to 100j%, power to, granted

Bridgeport Trust Co., Bridgeport, Comn. 7 ./12

Merchants & Illinois National Bank, Peoria, Il1l. 11/ 5)

New Orleamns Bank & Trust Co., New Orleans, La. 11/25

Peoples Savings Bank & Trust Co., Pine Bluff, Arkansas 11/ 1

Southwest National Bank of Dallas, Dallas, Texas 8 /16
Accept up to 100%, power to, refused

Palmetto National Bank, Golumbia, S. Ce 10/26
Accept up to 1004, power to, withheld

New Orleans Bank & Trust Co., New Orleans, La. 11/22

cceptance Credits:
Application of First Federal Foreign Banking Association

to open certain; memo. of Counsel re, 11/29
Letter from Board to First Federal Foreign Banking
Association of New York re opening of certain, 12/ 2
Acceptances:
Barkers':

Adequacy of certificates on certain, purporting to state
the underlying transaction represented by the
acceptances; letter from Board to St. Louis re, 12/30
Collateral plan proposed by FRBank of New York in con-
nection with purchase of, from dealers with re-

purchase agreements 12/21
Eligibility of, drawn by a Cooperative lMarketing
Association; ruling re, by Counsel 7 /20

Open market purchases of, must not be at lower rate
than minimum rate established by FRBank for, and
approved by Board; reply of Board to FRAgent at
Chicago re, 10/ 4
Practice of certain FRBanks of purchasing, from dealers
with repurchase agreements; letter from Gov. Strong
enclosing letter to Governors of certain FRBanks re,11/25
Board's reply to Governor Strong 12/ 2
Adams State Bank of Chicago:
Designated outlying bank in central reserve city with
authority to maintain reserves of 10} on demand deposits
11 /3
4Agency at San Antonio, Texas:
Proposed establishment of, to facilitate currency trans-
actions with member banks in San Antonio; letter from
Dallas re, 10/14
Agricultural & Live Stock Interests:
Lack of sufficient credit for, in Nebraska; letter from
Governor of Nebraska complaining re, 9 /15
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Agricultural Inquiry:
See "Joint Commission on Agricultural Inguiry"
Agricultural Paper:
Cooperative Marketing Associations® paper, regarding of,
as commercial or agricultural, for purposes of discount
at FRBanks; letter from FRBoard to San Francisco re, 8 /25 583
Request from George E. Farrand of San Francisco for
ruling re discount at FRBanks as, of paper of
Cooperative Marketing Associations; matter deferred 8 /17 565-6 |
Ruling of Board classifying as, drafts drawn by growers ;
of tobacco, accepted by Burley Tobacco Growers'

lMarketing Association, and discounted by the growers 9 /21 634
Akron, Canton & Youngstown Railway Co.
Form of loan for $212,000 to, 8 /9 552
Alabama, Termessee, & Northern Railroad Corporation:
Form of loan for $399,000 to, 12/13 798

Albany Park National Bank, Chicago, Ill.
Application of, for reduction in reserve requirements,

approved conditionally 8 /9 553
Approved 8 /16 562
Algiers Trust & Savings Bank, New Orleans, La.
Application of, for membership in FRSystem; neld 7 /26 531 |
Application approved (See auxiliary minutes of July 27, 5
1921)

Authority requested by, to observe reserve requirements
of a bank located outside of a central reserve or
reserve city; matter deferred 7 /26 531
Approved 7 /28 536
Alliance National Bank, Chicago:
As outlying bank in central reserve city, authorized to
lower legal reserve from 13} to 107 on demand deposits 12/24 845
American Bankers' Association:
Conference between committee of, and Board, set for
Dec. 12th. 12/ 7 783
Executive Committee of National Bank Division of; atten-
tion called by, to dangers to national banking system
in liberal powers granted by some states to their state
banks 12/20 816
American Bankers' Association Conference at Los Angeles:
Possible re-opening of campaign against par collection
system by; telegram from Dallas re, sugzesting sending
of representative by Bank to take part in discussions;
disapproved 9 /27 643
American Commissioner in Viemna:
Dispatch from, transmitted by Secretary of State, re
law permitting reincorporation of certain Austrian
banks in France and England 11/10 732
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American Economic Association:
Attendance of Statistician and Associate Statistician at
meetings of, and of American Statistical Association
at Pittsburgh, Dec. 27th. to 30th., approved 12/13 800
American Foreign Banking Corporation:
Authorized to establish sub=branch on Bolivar 3treet,

Colon, Panama 7 /26 530
Failure of, to comply with certain requirements of agree-
6 ment entered into with FRBoard; letter from Board to
corporation re, 11/ 703

American Rice Growers' Association of Lake Charles, La.
Telegram from, re situation confronting farmers in rice
section, and re FRBanks extending financial assistance
along lines adopted for handling cotton 7 /21 523
American Statistical Association:
Attendance of Statistician and Associate Statistician at
meetings of, and of American Economic Association, at
Pittsburgh, Dec. 27th. - 30th., approved 12/13 800
Anderson, Alden, President of Capital National Bank,Sacramento;
Letter from, calling attention to inability of national
banks in California to meet competition of state banks
without privilege of establishing branch banks 11/22 745-6
Anderson, (Hon) Sidney, Chairman of Joint Commission on
Agricultural Inquiry:
Governor Harding authorized to write, suggesting Senators
Heflin and Watson appear before Commission and explain
statement made by Senator Heflin August 15, 1921 9 /19 625
Permission granted, to inspect confidential stemographic
minutes of Board under dates of Feb., 28th. and March

2nd., 1921 7 /28 538
Reply from, to letter from Board re certain speech of
Hon. J. Thomas Heflin in Senate, August 15th. 10/ 6 670
Anglo California Trust Co., San Francisco:
Authorized to open branch 8 /9 556
Arkansas Harbor Terminal Railway: P
Form of loan for $50,000 to, SLg-fan 640

Arkansas National Bank, Hot Springs, Arkansas:
Letter from Board to President of, re authority to vote
. shares of stock held in trust under terms of Section

11(kx) of FRAct _ 9 /8 607-8
Armistice Day:
Suspension of gold settlement fund clearing onm, 113 705

Assistant F. R. Agents:
See under "F. R. Agents®
Assistant Secretary, F. R. Board:
Eddy, Walter L., salary increased $25.00 for month of
October 11/ 2 713
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Associate Statistician:
Attendance of, at meetings of American Economi:z Asso.
and American Statistical Asso., 2t Pittsburgh, Dec.

27tk. - 30th., approved 12/13 800
Astoria National Bank, Astoria, Oregon:
Reduction in capital stock 10/20 690

Atlanta Clearing House: ;
Charges maintained upon outside checks by; inquiry from
Board of Atlanta re, also if such charges are imposed
against checks collected through the FRBank 9 /2 598-97
i Auditors' Executive Committee of F. R. Bank of Chicago:
| Request from Chairman Burgess for annual meeting of
! committee in Washington, October llth.; Board desires
postponement until February, 1922 9 /27 645
Austin, R. L., F. R. Agent, Philadelphia:
Reply to Board's circular letter re referring all adjust-
ments in salaries in FRAgent's Department to Directors
of FRBank of Fhiladelphia for concurrence 10/ 4 659
Austrian Banks in France and England:
Reincorporation of certain; dispatckh from American
Commissioner in Vienna re law permitting, transmitted
by Secretary of State 11/10 732

llB“

Bachi, Prof. Ricardo of Italy:
Compensation of, by Board, for work done in behalf of
Division of Analysis & Research 10/11 678
Bank of America, New York City:
‘Authority granted, to accept for purpose of creating
dollar exchange in certain foreignm countrie 10/12 680
Bank of England: :
Cablegram from Governor of, extending greetings of season;
Governor Harding authorized to reply on behalf of Boardl2/22 833
Instructions received from, by MRBank of New York, in
re transfer of certain funds to National Bank of

Belgium 8 /18 571
i Re-establishment by, of business relations with Reichsbank
{ of Germany 12/14 804

Bank of France:
: Instructions received from, by FRBank of New York, in re
' transfer of certain funds to National Bank of Belgium 8 /18 571
: Probable cablegram from Governor of, extending greetings
;’ of season; Gov. Harding authorized to reply upon
| receipt of, on behalf of Board 12/22 833
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Bank of Italy, San Francisco: {
Application of, for establishment of branch at Tracy,
California, held, pending further investigation 7 /19 513
Certain correspondence re, submitted by Gov. Harding to
Board; Board of opinion bank is not complying with
conditions of membership in matter of acquiring

branches 11/29 759-60
Establishment by, of branches, authorized
1 Oakland, California 13/ 2 712
9 Sacramento, California 7 /19 513
: San Francisco, at corner of Eighth Avenue & Irving St.,
and at corner of Ninth Avenue and Clement Street 11/16 741 §
San Francisco, at corner of larket, Seventeenth, & ‘
Castro Streets 10/14 684
San Francisco, at 706 Market Street i /19 513
San Pedro, California 11/23 752
Tracy, California , 8/ 3 548
Establishment by, of branches; 1letter from lr. Perrin
re, 10/ 6 669
Establishment of additional branches by; adverse report
by Mr. Mitchell and lir. Crissinger re, : 12/22 829 }

Establiskment of branches by; 1letters re, from FRAgent
Perrin and President of Bank of Italy, with memo. from

Mr. Hamlin; referred to special committee 12/20 822
BEstablishment of branches by; meeting of Mr. W. G. McAdoo

with FRBoard to discuss, 12/22 829
Policy of, in establishing branches; 1letter from San

Francisco re, 12/13 795 |

Bank of Manhattan County, New York City:
Authorized to accept, for purpose of creating dollar
exchange in certain foreign countries _ 9 /a1 642
Bank of 3tatesboro, Statesboro, Georgia:
Authorized to increase capital stock and assume trust
powers 7 /19 515
Bank of Tennessee, Nashville, Tenn.
Purchase of Liberty bonds from, by FRBank of Atlanta,
with repurchase agreement; suggestion from FRBoard
re enforcement of agreement 12/15 807
Board's Statement of Price Movements:
Letter from Board to Universal Portland Cement Co. of
Chicago re, 11/10 735
Boise City, Idaho:
Establishment of currency depot in, by FRBank of San
Francisco, as an emergency matter 12/20 816
Bonds:
F. Re Agents and Assistant F. R. Agents:
Acting Assistant FRAgents to execute original bonds in
same form and amount as Assistant FRAgents; memo. of
Counsel 12/13 797
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Bonds:
F. R. Agents and Assistant F. R. Agents:
Austin, Richard L., Agent at Philadelpkia, bond

Re-examination of, by Counsel and Secretary, and
checking as to bonding companies against official

approved at $100,000 11/15 740

‘1 Checking of all, by Secretary and Assistant Counsel;
i memo. re, 9 /21 642
g Curtiss, Frederic H., Agent at Boston, two bonds
f approved for, one at $75,000 and one at $25,000 11/10 735

Hall, Charles C., Assistant Agent at Dallas; bond

approved at $50,000 11/10 735

. Hardy, Caldwell, Agent at Richmond, two fidelity bonds
; for, in total sum of $100,000, approved 12/16 814
] Heath, william A., Agent at Chicago, bond approved at
: $100,000 11/10 735
) Jay, Pierre, Agent at New York, bond approved at
‘ $100,000 11/15 740
McLallen, Walter F., Assistant Agent at Chicago, bond
! approved at $50,000 11/10 735

Martin, Wm. McC., Agent at St. Louls, bond approved
' at $100,000 12/ 2 770
; Mosher, C. L., Assistant Agent at hinneapolis, bond
'= approved at $100,000 12/ 6 781
{ Perrin, John, Agent at San Francisco, bond approved at
z $100,000 12/ 770
; Post, Arthur E., Assistant Agent at Philadelphia,
bond approved at $50,000 11/15 740
; : Ramsey, William F., Agent at Dallas, bond approved at
; $100,000 11/10 735
I list of such companies of Treaswry Dept., authorized 9/21 633
! Renewal of all bonds in force over four years,
I matter of, referred to Mr. Hamlin 9 /21 633
j Rich, J. H., Agent at Minneapolis, bond approved at
| $100,000 12/ 6 78l
| Standard form for use in renewing old, and taking new,
7 bonds; printing of, approved 9 /28 648
i Stewart, Clarence M., Assistant Agent at St. Louis,
i bond approved at $50,000 12/ 2 770
Uniform bond for; form of, approved 10/20 691

Zimrerman, Herbert L., Assistant Agent at Helena Branch
of FRBank of Minneapolis; bond approved at
$100,000 12/ 2 770
Bonds, U. S.
Authority granted FRBanks to purchase, during 1921,
, securing circulation of national banks, in amount not
: exceeding $25,000,000 in aggregate 11/ 8 7245
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Bonds, U. S. (continued] |
Purchase of, bearing circulation privilege; circular %
letter from Board to FRBanks authorizing, under
limitations prescribed by law 11/ 9 748
Withdrawal and disposal of, deposited by Dallas with
Treasurer of U. S. to secure its FRBank note circulation;
resolution of directors at Dallas re, 8 /30 590
Bonus: 1
Buffalo Branch:
Payment of, to officers and employees receiving salaries |
not in excess of $5,000, for second half of 1921 12/22 836
F. R. Bank of Atlanta:
Employees; request for approval of payment of extra

compensation to, at end of current year, referred 12/15 807 |
Payment for half year period ending Dec. 3lst., '

F. R. Bank of Boston:
Extra compensation for employees for six months period
ending Dec. 31st., 1921; referred 11/22 746
Payment of, authorized by Board : 11/23 751 f
F. R. Bank of Cleveland:
Payment of extra compensation to employees on reduced

i
authorized 12/16 813 g
|

scale, for July, August and 3eptember 9 /13 616
Payment of, to employees, for months orf October, November
and December 12/ 8 790

F. R. Bank of New York:
Circular to employees re discontinuance of payments of
extra compensation ' 9 /30 654
Payment of, for second half of year 1921, to officers
and employees of Bank and Buffalo Branch receiving
not more than $5,000 per annum 12/22 823
12/22 836-7
F. R. Bank of Philadelphia:
Employees; payment of extra compensation to, at end of
current year; matter of, referred 12/15 807
F. Re Bank of Richmond:
Final payment on account of extra compensation to be paid

officers and employees, as of Dec. 3lst. 12/14 803
F. R. Bank of St. Louis:
Extra compensation; certain suggestions re, from FRBank 12/20 820
Payment of, to employees receiving up to, and including,
$5,000 per annum 12/21 825

F. R. Bank of San Francisco:
Payment of, on reduced scale, to employees receiving

$5,000 per annum, or less 12/22 830
Boston & liaine Railroad Co.
Form of loan for $3,049,000 to, 10/ 4 657
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Branch Banks, Domestic:

Anglo Califormia Trust Co. of San Francisco authorized to

open branch 8 /9
Bank of Italy, San Francisco:

Establishment of branch by, in Oakland, Cal. 11/ 2
Establ ishment of branch by, in Sacramento, Cal. 7 /19
Establishment of branch by, in 3an Francisco, at 706

larket Street 7 /19
Establishment of branch by, in 3an Francisco, at corner

of Market, Seventeenth, and (astro Streets 10/14
Establishment of branch by, in San Pedro, Cal. 11/25
Establishment of branch by, in Tracy, Cal., requested;

held, pending further investigation 7 /19

Establishment of branch approved 8/ 3

Establishment of branches by, in San Francisco, at corner
of Eighth Avenue and Irving Street, and at carner of
Ninth Avenue and Clement Street 11/16
Establishment of branches by; 1letter from lir. Perrin
re, suggesting policy which should be pursued re es-
tablishment of branches by member banks in Twelfth

District : 10/ 6
Policy of, in establishing branches; letter from
San Francisco re 4 12/13
Brunswick Bank & Trust Co., Brumnswick, Ga., authorized to
@stablish branch at Jessup, Ga. 7/ 1

Citizens Trust & Savings Bank of Volumbus, Ohio, authorized
to operate as branch the Central National Bank of

Columbus recently acquired by former 9 /20
Commercial Bank of San Luis Obispo, authorized to establish

branch at Atascadero, California 8 /30
Commercial Bank of San Luis Obispo, authorized to es-

tablish branch at Paso Robles, Califormia 11/ 2
Farmers & Merchants Bank of Long Beach, Cal., granted

permission to establish branch at East Long Beach 8/ 9

Guaranty Trust & Savings Bank of Los Angeles; absorption

by, of First National Bank of Huntington Beach, (Cal.,and

operation of same as branch 10/ 6
International Trust Co. of Boston authorized to absorb main

office and branch of Hyde Park Trust Co. of Boston and

operate same as branches 8 /30
Los Angeles Trust & Savings Bank:

Authorized to establish branch at 333 South (entral Ave.,

Los Angeles 11/29

Authorized to operate branch at San Pedro, Cal. 9 /30
Peoples Bank of Philadelphia, application of, for permis-

sion to acquire business of Pennsylvania Bamnk & Trust Co.

of Philadelphia, and operate as branches its main and branch

offices; approved 9 / 6
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Branch Banks, Domestic: (continued)
Security Bamk & Trust Co. of San Francisco granted permis-
sion to establish branch in Mission District of Sam
Francisco 9 /30 653
Security Trust & Savings Bank of Los Angeles authorized ‘to |
establish branch in Los Angelss 9 /a7 643 ;
Branch Banks, FRS:
Balt imore: !
Salaries; ,
Adjustments in, authorized 12/15 808 !
Proposed adjustments in, of officers and employees 12/14 803
Birmingham:
Quarters:
Contemplated purchase of lot in Birmingham for erection
of branch building; advice re, 8 /16 563
Atlanta's reasons for wishing to make purchase 9 /2 601
Matter postponed indefinitely by FRBoard 9 /13 616
Salaries:
Adjustments in, and in personnel, reported 11/ 1 704
Changes in payroll (See F. R. Bank of Atlanta) 10/20 690
Staff.
Adjustments in, and in salaries, reported 11/ 1 704
Buffalo:
Bonus:
Payment of, for second half of 1921 12/22 836
Cashier; appointment of H. W. Snow, Jr., as 8 /25 584 ;
Manager; appointment of V. W. Schneckenburger as, 8 /25 584 ‘
Salaries:
Snow, H. W., Jr., Cashier, salary increased 9 /29 650
| Sub-treasury functions, exercise of full, by Branch;
letter from Board to Under be retary of Treasuwry ap—-
proving, 11/10 734
Cincinnati:
o Salaries: :
Adjustments in, of certain employees, recommended 11/22, 745
Approved by F. R. Board 11/23 751-2
’ Conferences between representatives of, in Twelfth District,
and representatives of member banks and business interests;
advice from San Francisco re, 10/18 688
5 Denver:
Memo. of Board to Secretary of Treasury giving approval
to request from Kansas City that Denver, Omaha, and
) Oklahoma City branches be permitted to assume, in ad-
3 | dition to currency operations, operations re exchange
and redemption of U. S. coin 10/26 698
Quarterss
Expenditure of $350,000 for purchase of site for branch
5 bank, disapproved 8 /16 562-3
‘ Purchase of certain real estate in Denver with view to

erection of branch building, authorized 9 /fav 642
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i Branch Banks, FRS: (continued)

Detroit:
Quarters:
Purchase of lot for branch approved, total investment,
including site, foundation, building, vaults and

equipment, not to be in excess of $1,500,000 12/14
Purchase of lot for branch, request from Chicago that
Board take immediate action in matter of, 12/~

Real estate, proposed purchase by Chicago of certain,
for branch :

Sub-treasury functions, exercise of full, by Branch;
letter from Board to Under Secretary of Treasury ap-
proving, 11/10

Directors:
See under various Branches.
El Paso:

Charge off of 2% of book value of building at, approved 12/15

Currency and coin functions, assumption of, by Branch;
letter from Board to Under Secretary of Treasury re

11/25

extending of authority to Branch to conduct, 12/15
Salaries;
Weiss, W. C., Manager, increase in salary to $6,000
per annum 7 /29
Helena:
Staff:
Long, Louis W., rescinding of appointment of, as
Assistant FRAgent 11/15
Zimmerman, Herbert L., appointment as Assistant FRAgent
at Branch 11/15
Zimmerman, Herbert L., Assistant FRAgent, bond approved
at $100,000 12/ 2
Houston:
Board of directors; recommendation of FRAgent Ramsey for
increasing, by two members; no action 7 /26
By-laws; - amendment to, re membership of lianager of Branch
on Board of Directors 8 /23

Cashier; salary of $3,000 approved for lir. Dignan as, 7 /21
Charge off, as depreciation, of 25 of cost of bank
building, requested; referred 12/13
Approved 12/14
Hallman, George R., salary increased to $3,000 per annum 9 /13
Uanager; salary of $5,000 approved far lLr. Ikard as, 7 /21
Minutes of meeting of Board of Directors of, August 16th.,

forwarded by Dal las 8 /23
Salaries:
Dignan ----, salary approved at $3,000 per annum as
Cashier 7 /21
Ikard, Floyd, salary approved at 5,000 per annum as '
lanager 7 /21
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Branch Banks, MRS: (continued)
Jacksonville:

Quarters:
Proposed purchase of certain real estate for erection
of branch building, approved 10/12
Redemption at, of unfit U. S. currency in circulation in
Cuba; letter from Under Secretary of Treasury re, 8 /50
Salaries;:
Changes in payroll (See FRBank of Atlanta) 10/20
McLarin, We Se., Jr., Cashier, recommended increase in
salary of, disapproved 12/22
Staff;
Changes in persommel, reported 11/25
Little Rock:
Quarters:
Branch building; expenditure of $350,000 for proposed;
letter from St. Louis re; action deferred 9 /13

Branch building; letter from Lloyd England, urging that
FRBank of St. Louis be required to proceed with

construction of, 11/29
Branch building; statement by Mr. Trovbridge re plans
of FRBank of St. Louis for erection of, 7/ 6
Los Angeles:
Staff:
Haight, E. A., designation as Assistant FRExaminer 12/ 6
Henney, D., designation as Assistant FRExaminer 12/ 6
List, George, designation as Assistant FRExaminer 12/ 6
Pierce, J. H., designation as Assistant FRExaminer 12/ 6
White, James W., designation as Assistant FRExaminer 8 /9
Louisville: :
Quarters:
Lot; purchase of additional, for $27,500, authorized 11/22
Nashville:
Auarters:
Bids received for construction of new building 12/20

Building plans; discussion between FRBoard and repre-
sentatives from FRBank of Atlanta and Nashville Branch
re, 9 /23
Building, remodeling of, to cost $140,000; Atlanta
authorized to proceed with drawings and spscifica-

tions 11/ 8
Sal aries:
Changes in payroll (See F. R. Bank of Atlanta) 10/20
Fort, Je Be, Jr., Cashier, recommended increase in

salary of, disapproved . 12/22
New Orleans: !
Building plans of,

See under "Juarters", same Branch.
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Branch Banks, FRS: (continued])
New Orleans:

nuarters : ‘
Building plans; letter from Atlanta proposing that
committee come to Washington to discuss; Governor
Harding to request that plans be sent to lr. Trowbridge
for discussion with Board 9 /20
Building plans; 1letter from Consulting Architect en-
closing report to Gove Wellborn of Atlanta re; Board

authorizes preparation of working drawings 9 /21
Salaries:
Adjustments in, and in persommel, reported p 1 by |
Rlack, W. He., Assistant Manager, recommended increase
in salary of, disapproved 12/22
Changes in payroll (See F. R. Bank of Atlanta) 10/20
Changes in, reported : 10/11
Johns, W. S., Assistant FRAgent and Auditor, increase
in salary of, recommended 12/21
Increase approved 12/22
Walker, James A., Cashier, recommended increase in
salary of, disapproved 12 /22

Walker, liarcus, llanager, increase in salary of, approved 12/22
Staff:

Adjustments in personnel and salaries, reported 33142
Certain changes in, 11/23
Changes in personnel and payroll, reported by Atlanta 11/ 8
Clerical transfers and changes in salaries 10/11
lahoma City:
By-laws, amendment to, . 9 /28
Cuarters:

Contract entered into by Kansas City for purchase of
certain real estate for erection of branch building;

advice re, 8 / 9
Lot, selection of, for erection of new building; advice

from Kansas City re, J o i
Plans of Kansas City re proposed branch building; report

from Consulting Architect re, 9 /28

omaha, Denver, & Oklahoma City Branches; suggestion of

Kansas City for extension of authority to, to conduct
operations re exchanges, replacements, and redemption of

U. S. paper currency 10/18
Pittsburgh;
Salaries:

Adjustments in, of certain employees, recommended 11/22

Approved by FRBoard 11/23
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Branch Banks, FRS: (continued)
Portland:
Staff:
Guynther, L. C., appointment as Assistant Examiner 12/ 6 779
Read, J. P., appointment as Assistant Auditor at
branch without change in present compensation 10/ & 658
Salt Lake City:
Staffs
Clarkson, C. E., appointment and salary 12/ 6 779
Wwelday, C. A., appointment and salary 11/25 756
Savannah Agency of F., R. Bamk of Atlanta:
Salaries: ‘
Certain changes in, approved 2/20 816

Branch Banks, Foreign:
Colon, Panama:
American Foreign Banking Corporation authorized to
establish sub-branch on Bolivar 3treet, Colon, Panama 7 /26 530
National City Bank of New York, branch in Havana, Cuba; run
on, reported, but Cuban branches able to take care of
situation 9 /29 651
Paris, France: :
National City Bank of New York granted permission to
establish branch in, 12/15 808
Reserve requirements of foreign branches of State member
banks; letter from Board to J. Ashley Brown of Peoples

Bank & Trust Co. of Westfield, N. J. re, 11/ 8 724
Brunswick Bank & Trust Co., Brunswick, Ga. :
Authorized to establish branch at Jessup, Ga. 7./ 3 490

Buell, W. B., Chief, Div. of Issue & Redemption:
Designated, with W. L. Eddy, to represent Board on Currency
Committee, Treasury Dept., receiving extra compensation
while serving on committee 11/ 8 725
: Building Operations of F. R. Banks:
See under sub-head "Quarters", of various FRBanks
; Burley State Bank, Burley, Idaho:
, Capital stock of FRBank of San Francisco held in name of,
; cancelled, and amount applied against indebtedness of -
Burley State Bank to tie FRBank 10/ 5 666
Burley Tobacco Growers' Llarketing Association:
Ruling of Board classifying as agricultural paper drafts

7 drawn by growers of tobacco accepted by the Associatiom,
and discounted by the growers 9 /a1 634
By-Laws, F. R. Board: .
> Amendment to Article 13, Section 1, prohibiting inspection
- of Board's minutes by unauthorized persons, and forbidding
giving out of infarmation re Board's affairs by its
employees 11/ 2 711
Proposed amendment to, by Mr. Miller 10/11 678
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California;
National Banks in,
See "National Banks in Calif ornia"
Cambria & Indiana Railroad Co.
Form of loam for $250,000 to, 8 /1 543
Cancellation & Destruction of Redeemed Paper Currency:
Letter from U. S. Treasurer to Secretary of Treasury re
proposed regalations for, approved by Board 11/10 733
Capital National Bank, Sacramento, Cal.
Letter from President of, calling attention to inability of
national banks in California to meet competition of State

banks without privilege of establishing branch banks 11/22 745
Carolina, Clinchfield, & Ohio Railway:
Form of loan for 1,000,000 to, 10/11 675
Form of loan for $6,000,000 to, 12/30 849

Cassel, Prof. Gustav, of Sweden:
Compensation of, by Board, for work done on behalf of Div.

' of Analysis & Research 10/11 678
Central National Bank of Ponca City, Oklahoma:
Application of, for stock in FRBank of Kansas City 12/20 823

Central National Bank Savings & Trust Co., Cleveland, Ohio:
Authority granted, to purchase stock in International
Acceptance Bank 10/ 5 667
Central Reserve & Resaerve Cities:
Adams State Bank of Chicago designated as outlying bank with
authority to maintain reserves of 10} on demand deposits 11/ 1 705
Algiers Trust & Savings Bank of New Orleans authority re-
quested by, to observe reserve requirements of a bank
located outside of central reserve or reserve city;
matter deferred 7 /26 531
Approved 7 /28 536
Alliance National 3ank of Chicago designated as outlying
bank, and authorized to lower legal reserve from 13p to

107 on demand deposits 12/24 845
Drexel State Bank of Chicago designated as outlying bank with
authority to maintain reserves of 10} on demand deposits 11/ 1 705

National Bank of oodlawn, Chicago, designated as outlying
bank, and authorized to lower legal reserve from 139 to
107 on demand deposits 12/ 845
Reliance State Bank of Ghicago, application of, far designa-
, tion as outlying bank with authority to maintain reserves
of 10} on demand deposits and 3} on time deposits, in
lieu of reserves required for banks in central reserve
cities 8 /25 584
Application approved 8 /30 588
West Englewood National Bank of Chicago designated as out-
lying bank, and authorized to lower legal reserve from
134 to 105 on"demand deposits 12/24 84b
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l Central Vermont Railway Co.
Form of loan for $65,000 to, 8 /18
Form of loan for $128,000 to, 11/ 8
Certificates of Indebtedness:
Authority granted FRBank of San Francisco to purchase U. Sa,
and Victory notes, in amount sufficient to insure
dividends 12/13
Discrepancy in amount of, issued under Pittman Act to secure
$1 and $2 FRBank notes, which obtained at Dallas on Lay

28th.; attention called to, by Comptroller 8 /1
Purchase by FRBank of Philadelphia of, and Victary notes,
in amount not in excess of 320,000,000, approved 12/13
] Special temporary U. S., issued by Treasury Dept to FRBanks;
reduction in interest rate om, from 47 to 3} 12/22

Special, with mturity on or after August 20, 1921, and prior
to August 20, 1922; notice from Secretary of Treasury
re extension of year for payment of, 8 /16
U. 5., as securities which may be held as reserve against
outstanding acceptances; letter from Board to First
Federal Foreign Banking Association re, 11/ 2
Chairman, Joint Commission on Agricultural Inquiry:
- Permission granted to inspect confidential stenographic
minutes of Board under dates of Feb. 28th. and March 2nd.,
1921 7 /28
Charge Offss
s Re Bank of Boston:
Contemplated, covering building and equipment deprecia-
tion 12/13
F. Re Bank of Chicago:
Increase in weekly estimates of amnual amount to be
‘ written off on account of depreciation and other ex-
, traordinary items, bringing total up to 43,000,000 7 /21
Reserve; setting aside as, of amoumnt sufficient to
bring book value of building down to fair replacement

> B value, authorized 12/ 7
Special reserve set up out of current earnings, in amount
s of $500,000, far undetermined losses 12/29

Fe Re Bank of Cleveland:
: Authority to make, at end of current year, requested, on
: account of depreciation in building and equipment; ref.12/22
Certain, authorized, on bank building at head office anmd
Pittsburgh Branch, with charge off of $50,000 on

account of self-insurance fund 12/2?.
fe Re Bank of Dallas:
L Authority requested to charge off as depreciation 27 of
3 cost of bank buildings at Dallas and Houston; ref. 12/13
Approved 12/14
Charge off of 2“ of book value of building at, and at
5 El Paso Bra.n,h approved 2/15
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!
Charge Offs: (continued)
F. Re Bank of Kansas City:
Setting aside of $200,000 as reserve against possible
losses, authorized 12/24 844
Fe Re Bank of Minneapolis:
j Charge off of amount equal to 27 of cost of foundation
i of building, and setting aside of reserve of $200,000
: against loss, authorized 12/16 812
F. R. Bank of New York:
Charge off of 2% of amount expended upon new bank build-

!

|

E ing, and 2) of cost of amex building, authorized 12/23 842
.i setting up, out of current earnings, of $250,000 for

| account of self-insurance fund, authorized 12/23 842

F. Re Bank of Philadelphia:
Authority requested to make certain, on account of
depreciation in building, vaults and équipment; ref. 12/22 832
Charge off of 310,000 on bank premises and $29,000 on
't vault construction, to current net earnings, and 36,000
i on permanent alterations and improvements to super
surplus, approved 12/22 838
Board approves charge off of extra $100,000 request-
ed on vault construction to super surplus,instead
of to current net earnings, if charged off at
: all 12/22 838
F. Re Bank of Richmond:
Authority to make certain, at end of current year, re-
quested; ref. 12/22 833
Certain, authorized, on bank building at head office and
property of Baltimore Branch, with charge off of $50,000

on account of self-insurance fund 12/22 839
" Charge off of 25 of amount expended upon annex building,
;r out of current net earnings, authorized 12/23 842’3
: Setting up as reserve of $100,000, to cover possible and

undetermined losses, authorized 12/22 840

Fe R. Bank of 8t. Louis:
Certain, authorized, at close of year om account of furniture
and fixtures, and for depreciation upon building of
Louisville Branch 12/23 84l
F. Re. Bank of San Francisco:
Request for authority to make certain charges against

profit and loss 12/13 795
Approved 12/14 804
f General letter re, for depreciation in building and equip-

ment by FRBanks, to be prepared by Gov. Harding 11/29 760

National bank; letter from Board to Vice President Smith of
Chase National Bank of New York City re, .10/21 693

Proposed draft of circular letter to FRBamks covering matter
of making, for depreciation upon plant and equipment 11/30 764
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XVII

e Page
| Charles ity Western Railway Co.

Form of loan for $140,000 to, 9 /1 596
Charles River Trust Co., Cambridge, liass.

Application of Harvard Trust Co. of Cambridge, liass., to

consolidate with, approved 7 /21 522

Chase National Bank of New York City:

Letter from Board to Vice President Smith of, re charge :
: offs 10/21 693
Chesapeake & Ohio Railway Co. _

Form of loan for $5,338,000 to, in four parts, carrier

: taking down first two installments A -l 542
Form of loan for $5,338,000 to, in four parts, carrier .
) taking over third part, in amount of $1,334,500 11/30 763
Chicago & Easterm Illinois Railroad Co. ;
Form of loan for $785,000 to, approved 11/ 8 721
) Chicago Great Western Railroad Co.
Form of loan for $240,000 to, : 18778 791
Chicago, Rock Island & Pacific Railway Co.
Form of loan for 1,568,540 to, approved, carrier taking
) down first installment of loan T/ 495-6
Taking over by, of second installment of loan for $1,568,540,
amounting to $460,000 11 /2 710
, Circular, F. R. Bank of New York:
3 Distribution of, to employees of FRBank, advising of dis-
cont inuance of payments of extra compensation 9 /50 654
Circular Letters, F. R. Board:
3 Letter to FRBanks re disposition of Board to remove limit
obtaining upon,amount for which F. R. exchange drafts may
be drawn, and requesting views re, 1 /9 728
9 X~-3273, of Dec. 19, 1921, containing instructions to FRBanks
' covering franchise tax payments 12/20 820
0 Citizens National Bank of Enporia, Kansas:
Reduction-in capital stock of, from $300,000 to $200,000 12/23 841
0 Citizens Trust & Savings Bank of Columbus, Ohio:
Operation by, as branch, authorized, of Central National
Bank of Columbus, Ohio, recently acquired by former bank 9 /20 627
Class "A" and "B" Directors:
1 | Election of; electoral groups of member banks on basis pre-
scribed in Board's letter of Oct. 3, 1918; polls to be
opened Nov. 17th. 9 /28 647
5 Clayton Act:
4 Hearing of Wade H. Cooper before FRBoard on Nov. 30th.,in
re violation of provisions of Kern Amendment 11/30 765
0 lemo. of General Counsel re hearing of Wade H. Cooper before
Board in re violation of provisions of Kern Amendment,
3 transmitting findings in case 12/24 844
' Violation of, by Wade H. Cooper, President of Continental
4 | Trust Co., Washington, D. C.; mnotified by Board must
resign either from trust company or from Union Savings
Bank 9 /a7 643~4

|
|
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Clearing & Collection:

Clearing:

Board's ruling re interest charges by member banks against
customers on checks cleared through FRBanks; circular
letter to FRBanks embodying, 11/ 8

Collection:

Charges maintained upon outside checks by Atlanta Clearing
House; inquiry from Board of FRBank of Atlanta re, and
if such charges are imposed aga.inst checks collected
through the FRBank 9 /2

Proposed regulation by FRBoard limiting charges by member
banks for items collected through FRSystem; mnotice to

FRBanks re, 9 /8
Fe Re Bank of Dallas authorized to issue official par list
of member banks situated in Louisiana 11/22

Suggestion by Gov. Harding that FRBanks be directed to im-
pose service charge against member banks for handling
transit items bearing endorsement of non-member banks
refusing to remit at par; matter postponed - 11/22
Matter tabled indefinitely 12/ 6
Coin & Currency Functions:
Assumption of, by FRBank of Richmond on Jan. 15th.; letter
from FRBoard to Under Secretary of the Treasury approv-
ing, ' 12/30
Collateral: :
Custody of, pledged to secure F. R. notes; letter from Board
to FRAgent at San Fra.mmco requiring change in practice
re, 10/21
Commanding General, First Corps Area:
Instructions issued to, by Secretary of Var, in re protection
of FfRBank of Boston by U. S. military forces 11/ 9
Commercial Attaches of U. S. at Berlin, Rome, & Paris:
Authorization by Board for expenditure of 1,000 for securing

data through, at request of Dr. H. P. Willis 10/11
Expenditure increased to 31,000, for services at each
of three cities named, making total of $3,000 10/18
Commercial Bank of Sam Luis Qbispo:
Establishment by, of branch at Atascadero, California 8 /30
Establishment by, of branch at Paso Robles, Cal. RIS b {5

Commercial National Bank of Shreveport, La.
Present situation of; letter from FRAgent Ramsey giving
certain details re, 8 /1
Commercial Paper:
Classification as, of notes given to a producer by a dealer
for purchase of wheat; telegram from Board to San
Francisco re, s , (g

i
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XIX

J Page
Committees
Advisory Committee of Governors of Five F. R« Banks:
Appointment of, by Gov. Harding, authorized, to assist
FRBoard in matters relating to operations of FRSystem 11/ 9 729
& Committees, F. R. Board:
Internal Economy & Comparative Efficiency of F. R. Banks:
Committee on, supplemented by auxiliary committee, con-
8isting of Lr. wills of Uleveland, Gov. Norris of

Philadelphia, and Gov. Calkins of 3am Francisco 11/ 8 723
34 Initial meeting of, to be held Dec. 7th. 11/25 756
lMessrs. Mitchell and Miller appointed committes to
report on, 9 /20 630
3 | Report of, submitted by Mr. Miller 12/20 822
llessrs. Platt, Miller and Crissinger designated committee
7 1 to investigate proposed consolidation of divisions of
Board now outside of Treasury, in building under erection
at 18th. and H Streets 3/ 2 713
i Messrs. Platt, Mitchell, & Crissinger appointed committee
7 to investigate subject of member bank examinations ,with
: power to appoint auxiliary committee from among Governors
' and FRAgents 11/16 743
Nominating Commnittee for Class "C" Directors:
. llessrs. Platt, Mitchell & Crissinger appointed as, 11/25 756
0 | Committee to.be continued until after selection of :
branch bank directors annually selected by FRBoard 12/ 7 788-9

Special: (lMr. Mitchell and Iir. Crissinger)
Adverse report by, re establishment of additional
A branches by Bank of Italy 12/22 829
| Comptroller of the Currenzy: (See also urissinper, D. R.)
Report by, re situation in First National Bank of

1 Hagerstown, lMaryland, which may necessitate uan\,ellatmn
of charter; referred to Governor and Lir. Jrissinger
with power 8 /30 589-90
5 | Comptroller authorized by Board to institute suit
' against bank for non-compliance with, and violation
6 | of provisions of, FRAct 9/ .2 600

Statement by, that his office would, prior to issuance of

T4 certificate of authority to commence business, require
1 newly chartered national banks to make subscription to
capital stock of FRBank in their district )1 G2 705
f Computing Machine:
3 1 Authority granted Dr. Willis to purchase an additional,for
: Division of Analysis & Research 9 /6 603
Conference of F., R. Board and Governors:
Holding of, set for spring of 1922 11/ 9 730
e Conference of {. R. Board, Governors, and F., R. Agents:
§ Matter of payments over the counter of U. S. currency by
'} FRAgents to be brought before, 10/ 6 669
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conference of F. R. Board, Governors, & K. R. Agents: (continued)
Matter of placing gold certificates in circulation to be

brought before, 10/ 6 669
Suggestion from Under Secretary of Treasury for bringing
certain additional topics re currency matters before, 10/11 677

Conference of Governors:
Certain propositions agreed upon by recent; letter from
Board to Governors and FRAgents expressing approval of, 11/10 734
Minutes of, submitted to Board by its Secretary, lr. |
Harrison; reply authorized, setting forth Board's
views re matters contained in minutes 11/ ) 729
Board's reply approved 11/10 733
Objection by Dallas to acting in accordance with vote of,
on topic 11-C-3; letter from Gov. Van Zandt to Secretary

Harrison of (onference re, 11/15 738'%
Conference of Governors and F. R. Agents:
Discussion of program to be considered at, October 25th. 9 /27 641
Joint, with Board, to be held in fall of 1922 11/ 9 730
October 25th. set as date for next, 8 /16 561

Conferences: (See also "Group Conferences")
Between representatives of branch banks in twelfth district
and representatives of member banks and business interests;
advice from San Francisco re proposed, 10/18 688
Conferences, group and other:
Letter from Board to Governors and IRAgents giving program
for, adopted by Board for 1922 11/10 734
Congressional Joint Commission on Agricultural Inguiry:
See "Joint Commission on Agricultural Ingquiry"

Consolidation:
Harvard Trust Co. of Cambridge, llass., with Charles River
Trust Co., also of Cambridge 7 /21 522

Consulting Architect:
See "Trowbridge, Alexander B."
Continental National Bank of Fort Worth, Texas:
Purchase by, of 450 shares of stock in FRBank of Dallas,
authorized 7 /29 540 |
Continental Trust Co., Washington, D. C.
Institution of legal proceedings against Wade H. Cooper,
President of; memo. of Vounsel re, 10/14 684 |
Letter from Board to President of, that he is violating
Clayton Act and must resign either from Continental
Trust Co., or from Union Savings Bank g-yay 6434
Violation by, of provisions of Clayton Act, in that Jade H. F
Cooper, President of, is also ofticer and director of
Union Savings Bank, of Washington, D. C.; resolution of
FRBoard re, 10/ 6 665
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Cooper, Wade H., President & Director of Continental Trust Co.
& Union Savings Bank, both of Washington, D. C.

Hearing of, before FRBoard, Nov. 30th., in re violation of

provisions of Kern Amendment to Clayton Act 11/30
Institution of legal proceedings against; memo. of Counsel
re, . 10/14

Letter from Board to, advising he is violating Clayton Act,
and requesting resignation from either Continental Trust
Cos, or Union Savings Bank, both of Washington, D. C. 9 /27
Memo. of General Counsel transmitting "findings" in case
of Board against, for violation of provisions of Clayton
Act 12/24
Resolution of FRBoard re violatiom by, of provisions of
Section 8 of Clayton Act, and letter to Mr. Cooper re, 10/ 5
Cooperative llarketing Association:
Eligibility of bamkers' acceptances drawn by; ruling of
Counsel re, 7 /20
Cooperative Marketing Associat ions' Paper:
Eligibility of, far discount at FRBanks as agricultural
paper; request from George E. Farrand of San Francisco

for ruling re; matter deferred 8 /17
Fruit growers', classed by Board as commercial paper 10/ 6
Question of classification of fruit growers', docketed

for Sept. 13th. 9 /8

liatter referred to llessrs. Hamlin and Platt 9 /20
Postponement of matter to enable lir. Mitchell to examine
documents in connection therawith, 10/ 4

Regarding of, far purposes of discount at FRBanks, as
commercial or agricultural; 1letter from Board to iRBank
of Sam Franzisco re, 8 /25
Corporation Trust Co.
Expenditure of $75.00, in payment of service rendered during
special session of 67th.Congress 12/13
Cot ton: : .
Financing purchases of Oklahoma Cotton Growers' Association;
reply of Gov. Harding to A. P. 5lover of Prague National
Bank re, 10/ 5
Cotton Credit Situation in Arizona:
Report from Manager of Los Angeles Branch re, detailing
manner of handling situation in past and making suggestion
for future 9 /7
Cotton Loans:
Letter from Board to [RBanks intended to clarify recent
circular upon, 7 /27
Proposition of lir. Wannamaker for authorizing FRSystem to
lend to banks in cotton sections to provide credit for
carrying of cotton in storage; letter from Board to
Governors and FRAgents re, 8 /12
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Cotton Sections of the United States:
Reduction in rates at FRBanks im; reply of Board to commmni- |
cation from President Wannamaker of American Cotton |
Association urging, 7 /28 538-|
Cotton Situation:
Certain correspondence bearing upmm, during last year and a
half, read by Giv. Harding to Board; to be submitted to
Congressional Joint Commission on Agricultural Inquiry 7 /29 540
Counsel (Gemeral): : |
Memorandums of, re
Clayton Act, violation of provisions of Kern Amemndnent

to, by Wade H. Cooper; "findings" in case of, trans-

mitted to FRBoard 12/24 844
Institution of legal proceedings against Wade H. Cooper,

President of Jontinental Trust (o., Washington, D. vs 10/14 664
New contract for leased telephone and telegraph wires;

Secretary of Treasury requested to sign 7/ % 4917

Section 11(m) of RAct; securing of necessary legislation
for extending provisions of, beyond date of terminatiom,
Oct. 21, 1921 8 /18 572
Rulings of, re
Bankers' acceptances, eligibility of, drawn by a

Cooperative Marketing Association 7 /20 519
Counsel's Offices:
Purchase of ten sections of bookcases for law library, 11/ 8 724
Cowlitz, Chehalis, & Cascade Railway:
Form of loan for $45,000 to, 12/30 849

Credit:
Conditions in long staple cotton territory of Arizonaj; report
from Manager of Los Angeles Branch detailing manner of
handling situation in past and making suggestions for
future 9 /7 605
Deferred credit schedule published by FRBank of New York;
details of dispute between New York and Philadelphia re,
submitted by Gov. Norris of Philadelphia 9 /20 629
Lack of sufficient, far agricultural and livestock interests ‘
in Nebraska; letter from Gov. of Nebraska complaining
re, 9 /15 621~
Crissinger, D. R., Comptroller of the Currency:
Statement by, opposing granting of authority to Bank of Italy

to establish any additional branches 11/17 744
Cuba:
Two plans by which KRBank of Atlanta could make exchange for
currency now circulating in; letter from Bank submitting,8 /30 589
Memo., of Secretary of Board re, 9 / 2 600

Unfit U. S. currency in circulation in; 1letter from Under
Secretary of Treasury re redemption of, at Jacksonville
Branch ' 8 /30 589
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Currency:
' Theft of certain, shipped between FRBank of Atlanta and
First National Bank of West Palm Beach; report re, from
Atlanta / 8 /1
Currency & Coin Functions:

Extending of authority to El Paso Branch to conduct; letter

from Board to Under Secretary of Treasury requesting, 12/15
Currency Committee, Treasury Department:

Designation of W, BE. Buell and W. L. Bddy as representatives

of Board on, 11/ 8
Currency Depot in Boise City, Idaho:

Establishment of, by FRBank of San Francisco, as an emergency

matter 12/20
Currency Notes:

Contemplated plan for reduction in size of paper; copy of
confidential letter sent by Treasury Dept. to FRBanks re-
questing views re, 9 /2

Currency Shipments:

Regulation of Post Office Department prohibiting, on night
trains between Dallas and San Antonio; letter from
President of National Bank of Commerce, San Antonio,

Texas re, 11/23
Curtis, J. F., Counsel for Pension Committee of K. R. Banks:

Letter from Board to, enclosing copy of Board's letter to
Senator Smoot re proposed bill for adoption of pension
corporation by FRBanks 6 /9

Custody of collateral pledged to secure F. R. notes; letter
from Board to FRAgent at Sam Francisce requiring change in

practice re, 10/21
NDI!
Daily Reports, Index, Document and Inquiry Service of Federal
rrade Information Service; Board authorizes two paid
subscript ions to, for year ending August 9, 1922 8 / 9
Daily Statement by F. R. Banks to Board (Form 34):
Proposed changes in form of, approved 11/17

Dairymen's League Cooperative Association:
Opinion of Board re classification and eligibility for
discount of paper of, 10/ 4
Davis, Jobn W., Counsel for F. R. bystem in Atlanta Par Collection
Case:
Legal cases arising from par collections in all districts
to be under supervision of; 1letter from lir. Davis

calling attention to case at Catlettsburg, Ky. 12/ 2
Board to request Cleveland to retain Mr. Davis in an
advisory capacity in above case 12/ 2
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XKIV _ i

Page
Davis, John W., Counsel for F. R. System in Atlanta Ppar
/collection Case:
Letter fram, re charges and fees likely to be made by
him in connection with par collection case in Atlanta > {
District 12/24 845

Request of, for retainer of $10,000 in comnection with
par clearance case instituted against FRBank of Atlanta;
advice from Atlanta re, 12/21 826
Deferred Credit Schedule Published by F. R. Bank of New York:
Details of disput® between New York and Philadelphia re,
submitted by Gov. Norris of Philadelphia 9 /20 629
Deficziencies in Reserves:
See under ''Reserves"
Department of Commerce:
Conversation between Secretary of, and Mr. Miller, re
securing more extensive cooperation between Department
of Commerce and FRBoard re compilation and publication
of statistical informatiom 10/11 677
Statistics collected and published by, re gold and silver
imports amd exports; memo. of Statistician recommend-
ing Board discontinue collection of this data in view
of, approved 12/13 796
Department of Justice:
FRBank of St. Louis held justified in refunding to,
certain expenses necessary to procure special assistant
to help in prosecution of cases against former officers
of First National Bank of Rosedale, Miss. 11/30 762
Directors:
Baltimore Branch: :
Ingle, William, reappointment of, for 1922, by FRBoard

(See fils) 12/16 g11-¥
Newcomer, Waldo, reappointment of, for 1922, by
FRBoard (See file) 12/16 311«12_

Birmingham Branch:
Kettig, W. H., reappointment of, far 1922, by FRBoard

(See file) 12/16  e11-Y
Wells, Oscar, reappointment of, for 1922, by FRBoard |
(See file) 12/16 8114%.

Buffalo Branch:
calo, BE. J., reappointment of, by FRBoard, for

1922 (See file) 12/16  e11¥
Bartlett, F. L., reappointment of, by FRBoard, for y
1922 (gee file) 12/16 811
Action in matter of above appointment reconsidered ‘
upon recommendation of Mr. Jay 12/21 824
Coe, Fred L., appointment of, by FRBoard, for 1922 {
(See file) 12/21 824
Hubbell,Clifford, reappointment of, by FRBoard, for g
1922 (See file) 12/16 g11-}
Action in matter of above appointment reconsider-
ed, upon recommendation of lr. Jay 12/21 824
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Directors; (continued)
Buffalo Branch:

-

Kloepfer, John A., appointment of, by FRBoard, for
1922 (See file)

Cincinnati Branch:

Harmon, Judson, reappointment of, by FRBoard, for
1922 (See file)

Hinsch, C. A., reappointment of, for 1922, by FRBoard
(see file)

Denver Branch:

Sermacmane va-

El

Adams, Alva B., reappointment of, for 1922, by
FRBoard (See file)

Evans, John, reappointment of, for 1922, by FRBoard
(See file)

Directors:

Detroit Branchs:
Ballantyne, John, reappointmemt of, for 1922, by
FRBoard (See file)
Hodges, C. Ha, reappointment of, for 1922, by
FRBoard (See file)
Paso Branch:
Coles, A. P., reappointment of, for 1922, by FRBoard
(See file)
Turney, W. We, reappointment of, for 1922, by FRBoard
(see file)

Helena Branch:

Ford, L. M., reappointment of, far 1922, by FRBoard
(see file)

larlow, Thomas, reappointment of, for 1922, by FRBoard
(See file)

1) Houston Branchs:

Davis, J. J., reappointment of, for 1922, by FRBoard

il | (See file)
N Farrar, R. M., reappointment of, far 1922, by FRBoard
(see file)
Y Jacksonville Branch:
| Cooper, J. C., reappointmsnt of, for 1922, by FRBoard
3, (see file)
{ Saussy, Fulton, reappointment of, for 1922, by FRBoard
(See file)
Y Little Rocks
Rogers, G. We, reappointmnt of, far 1922, by FRBoard
M, (See file)
) wright, Moorhead, reappointment of, for 1922, by
FRBoard (See file)
! Los Angeles Branch:
i Newton, I. B., reappointment of, for 1922, by FRBoard
(See file)

L

|
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XVI

Directors: (continued)
Los Angeles Branch:
Robinson, Henry M., regppointment of, for 1922, by
FRBoard (See file) 12/16
Louisville Branch;:
Sackett, F. ll., reappointment of, for 1922, by FRBoard

(see file) . 12/16
Swearingen, E. L., reappointment of, for 1922, by
FRBoard (See file) 12/16

Memphis Branch:
Ragland, S. E., reappointment of, for 1922, by FRBoard

(see file) 12/16
Riddick, T. K., reappointment of, for 1922, by FRBoard
(See file) 12/16

Nashville Branch:
Davis, P. N., reappointment of, for 1922, by FRBoard

(bee file) 12/16
Hartford, W. H., reappointment of, for 1922, by FRBoard
(See file) . 123/16

New Orleans Branch:
Busk, A. P., reappointmnt of, for 1922, by FRBoard

(See file) 12/16
Foote, K. W., reappointment of, for 1922, by FRBoard

(See file) 12/16
Saunders, P. H., reappointment of, for 1922, by

FRBoard (See file) 12/16

Oklahoma City Branch: J
liee, William, reappointment of, for 1922, by FRBoard

(See file ) 12/16
Thurmond, E. K., reappointment of, far 1922, by
FRBoard (See file) 12/16

Omaha. Branchg
Hall, P. L., reappointment of, for 1922, by FBoard

(see file) 12/16
Larnell, R. O., reappointment of, far 1922, by FRBoard
(See file) 12/16

Pittsburgh Branch:
Callery, J. De, reappointment of, for 1922, by FRBoard

(See file) : 12/16
Nesbit, Harrison, reappointment of, for 1922, by
FRBoard (See file) 12/16

Portland Branch:
Strauss, Nathan, reappointment of, for 1922, by FRBoard

(See file) 12/16
Teal, Joseph N., reappointment of, for 1922, by
FRBoard (See file) 12/16
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: Page
Directors: (continued)
Salt Lake City:
Hanchett, L., reappointment of, for 1922, by FRBoard
3 (See file) 12/16 811-12
Wright, G. G., reappointment of, for 1922, by FRBoard
z (See file) 12/16 811-12
= Seattle Branch:
Clarke, Charles H., reappointment of, for 1922, by
B FRBoard (See file) 12/16 811-12
Peabody, Charles E., reapp01ntment of, for 1922, by
FRBoard (See file) 12/16 811-12
,ﬂ Spokane Branch:
! licGregor, Peter, reappointnant of, for 1922, by KFRBoard
¥ . (See file) 12/16 811-12
| Toavs, G. I., reappointment of, for 1922, by FRBoard

; (see file) 12 /16 811-12
n Directors, Branch Banks;

See under various Branch Banks.
B Directors, Class "A" and "B":
Dallas district; advice from the FRBank re results of
i elections for, 12/ 2 771
,ﬂ Election of; electoral groups of member banks to be on
basis prescribed in Board*s letter of Oct. 3, 1918;
P polls to be opened Nov. 17th. 9 /28 647
y Election of; letter from Board to FRBank of San Francisco
- re procedure to be followed in, 12/20 851
{ Directors, Class "C":
y . Fe Re Bank of Atlanta:
s Hopkins, Lindsey, election of, for three years, begin-
ning Jan. 1, 1922 12/ 7 787
F. R. Bank of Boston:
Hollis, Allen, election of, for three years, begin-
y ning Jan. 1, 1922 12/ 17 787
2 Re-appointment of Allen Hollis as, urged by President
g of Second National Bank of Boston 10/12 682
7 F. R. Bank of Chicago:
Heath, William A., re-appointment for three years,
beginning Jan. 1, 1922 12/ 3 774
F. Re Bank of Cleveland:
N Knight, W. W, election of, for three years, beginning
L~ Jan, 1, 1922 12/ 7 787
Fe R. Bank of Dallas:
y Newsome, W. Be., @lection of, for three years, beginning
- Jan, 1, 1922 12/ 1 787
F. R. Bank of Kansas City:
| Hoard, Heber, election of, for three years, beginning
| Jan. 1, 1922 12/ 7 787

i
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‘ Directors, Class "C":
j F. R. Bank of Liinneapolis:
! Clark, Homer, election of, for three years, beginning
Jan, 1, 1922 127 7 787
F. R. Bank of New York:
Woolley, Clarence Mott, election of, for three years,
beginning Jan. 1, 1922 12/ 787
F. R« Bank of Philadelphia:
Harrison, Charles C., election of, for three years,
beginning Jan. 1, 1922 12/ 7 787
F. Re Bank of Richmond :
Delang, F. A., election of, for three years, beginning
Jan. 1, 1922 12/ 7 787
F. R. Bank of 5t. Louis: i
H Martin, William licC., reappointment of, for three years,
i beginning Jan. 1, 1922 . 12/ 3 774
il F. R. Bank of San Francisco:
i Moore, W. N., election of, for three years, beginning

! Jan, 1, 1922 12,/ 7 787 |

Matter of appointment of, docketed for Nov. 23rd. 11/22 748 |
4 List of directors whose terms expire Dec. 3lst., submit-
; ted; matter discussed, no action 11/23 7529
i Nominating Committee appointed for, consisting of lr. Platt,
‘ Mr. Mitchell, and lr. Crissinger ' 11/25 756
) Committee to be continued until after selection of

branch bank directors anmually selected by FRBoard 12/ 7 786

Discount Rates:

Complete information re, and interest rates, charged by
, member banks to their customers; Board to require all
! FRBanks to furnish, as requested in. circular letter

| X-1190 of Sept. 11, 1918 9 /15 622
i Statement by Gov. Harding that he had requested FRBanks
‘ to furnish above information 9 /23 638

f Dispute between FRBanks of Atlanta and Boston re rate govern-
] ing rebating of interest by a lending FRBank to a borrowing
i

FRBank; letter from Boston re, 11/15 738
Position of Atlanta re, set forth in letter from Deputy
Governor of Bank - 11/16 744

1 F. R. Bank of Atlanta:
4 Establishment by, of commodity rate of 57 upon paper
secured by agricultural products,upon understanding
{ that memoer banks certify a maximum rate of %} to their |
{ customers; disapproved 9 /2 600
Establishment of rate of 5% an all paper of all mturities :
by, subject to approval of Board; advice re; matter
tabled 9 /14 619
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R+ Bank of Atlanta:
Minimum rate of 4} requested by Bank for open market
pur chases of bankers' acceptances; Board disapproves

any change at present time 10/ 4
Minimum rate of 4% established by, for open market

pur chases of indorsed bankers' acceptances 11/ 3
Minimum rate of 55 approved on open market purchases of

bankers' acceptances 10/11

Rate of &) established for all classes of paper, and 47
minimum to 5;}’, maximum on open market purchases of

bankers' acceptances 12/20
Rate of 5X; established by, on all classes of paper of

all maturities 15
Rate of 5X% on all paper of all maturities offered for

discount, requested by Bank; mno action 10/12

R. Bank of Boston:
Individual opinions of members of,Board of Directors in

re late reduction in rates 11/ 8
Linimum rate of 4% approved on opem mirket purchases of

bankers' acceptances : 10/ 7
Proposed reduction in, from 55 to 4%, of date; Gov. to

wire approval upon notification of such action 11/ 3
Rate of &5 approved on paper secured by U. S. Treaswry

notes 7 / 1

Reduction in, from 5%; to 53, contemplated; Vice Gov.
authorized to approve same, upon receipt of official
notification of such action by Directors 9 /22

Rate fixed at 53; statement by Mr. Platt to Board 9 /23

Reduction in, on all paper of all maturities from 6% to

5%, approved 7 /19

R« Bank of Chicago:
Approval of rate of 65 on paper of all maturities, suggest-
ed by Mr. Crissinger; action deferred 7 /26
Changes in; matter of, docketed for July 22nd. 7 /A9
Minimum rate of 47 approved on open market purchases of
bankers' acceptances 10/11
Paper of all maturities; rate of 6p approved om, effective
August 1lst. /2T
Reduction in, to either 53% or 54; telegram from Bank :
proposing, 11/ 1
Rate approved by Board at 5%, and Bank notified 1/ 2
RJ Bank of Cleveland: :
Minimum rate of 475 established for open market purchases
of bankers' acceptances 10/26
Minimum rate of 4:25 approved on open market purchases of
bankers® acceptances 10/11
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I Discount Rates: (cont inued) |
71 F. Re Bank of Cleveland: (continued)
" Minimum rate of 5% fixed on open market purchases of
| acceptances : 9 /a7 641
1 : No reduction in rates at present time, unless required
§ by FRBoard; advice re, 7 /26 530
Rate of 5‘,’§ approved on paper of all classes and maturities,
i effective Nov. 7th. 11/ 8 722
L Reduction in, from 6% to 5XJ, on all classes of paper of
% all maturities 8 /9 556 |
| F. R. Bank of Dallas:
¥ Reduction in, from &% to 5%}, on all paper of all
i maturities 1175 719
f F. R« Bank of Kansas %ity:
E Establishment of 53 rate by, approved 1/ 1 707
i Progressive rate; suspension of, August 1lst. 7 /26 529
i F. Re Bank of Linneapolis:
§ Rate of 5% approved on all paper of all maturities,
£ S effective Nov. 7th. 11/ 8 722 |
Rate of &5 approved on all paper of all maturities, ;
i effective October 5th. 10/ 4 659 |
! F. R. Bank of New Yorks :
{ Gov. Harding authorized to approve rate changes which may :
be requested by, July 20th. 7 /19 516
i Minimum rate of 4% establ ished on open market purchases
i of bankers' acceptances - 9 /23 638
¥ Rate of 4%3‘,'5 established by; Gov. wires approval 11/ 2 7144
,4 Rate of 5% fixed on all paper of all maturities, to be
i announved at close of business, of date 9 /21 634
" Reduction in, from 5¥; to 5%, to be comsidered by directors '
t at meeting Sept. 2lst.; Governor Harding authorized to
}: approve, upon notification 9 /20 629
B Reduction in, to 4%%, approved by Board 11/ 2 713
1 F. R. Bank of Philadelphia:
| Governor Harding authorized to approve rate changes which
| may be requested July 20th. 7 /19 516
! Minimum rate of 47, established on open market purchases
3 of ba.nkers' acceptances 10/ 4 660
A Rate of 4} established by; Governor wires approval 11/ 2 714’1'
Q Rate of 55’ approved on all classes of paper of all
maturities 10/ 5 666
j Reduction in, to 4%, approved by Board 11/ 2 73 |
| F. R. Bank of Richmond :
;5' Bankers® acceptances, open market purchases of; maximum
:} 5% and minimum 4} rate approved for, 12/20 815
i Rate of 5,.7 fixed on all classes of paper of all
maturities 12/13 800 |
Reduction in, to 533, on all classes of paper of all f
mturities 11/ 2 715 |

!
i
|
il
d
i
i
il
i
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Discount Rates: (continued)
« Re Bank of St. Louis: (continued)
lMinimum rate of 45 approved on open market purchases of

bankers®' acceptances 10/ 6
Rate of 5/ established by, on all classes of paper of
all maturities 11/ 2

F. R. Bank of San Francisco
Minimum rate of 4% approved on open market purchases of
bankers' acceptan\,e s 10/14
Rate of 5% established on all paper of all maturities 11/ 1
Reduction in rate on all paper of all maturit iss from

5 to 5%, approved 7 /19
Inter-Federal Resarve Bank:
Reduction in, from &} to 5%5, approved by Board 11/ 3

Opinions expressed in New York upon occasion of last ad-
justment in, by FRBanks; letter from FRAgent Jay re, 11/10

Reduction in, at FRBanks in cotton sections of the United
States; reply of Board to commmication from President

Wannamaker of American Cotton Association urging, 7 /28
Statement by Mr. Platt opposing fixing of, by FRBoard 7 /28
Statement by Mr. Platt re redustion in, 11/ 2
Tentative regulation concerning special and seasonal, for

farm products paper; action postponed 8 /22

Opposition by Mr. Mitchell to preferential rates;
statement re, 8 /23

Proposed regulation approved, as finally amended; no
announcement to be made until after meeting of

August 30th. 8 /25
Reconsideration of proposed regulation; matter discussed
and regulation tabled : 8 /30
Discounting:

Cooperative llarketing Associations' paper; letter from
Board to San Francisco whether should be regarded as
commercial or agricultural, 8 /25
-Cooperative llarketing Associations' paper; letter from
George E. Farrand of San Francisco for ruling re eligibili-
ty for discount of, as agricultural paper 8 /17
Eligibility of paper for discount at FRBanks based upon
estimated production of o0il in proved wells; letter from
Board to Mid Continent 0il and Gas Association of Tulsa,
Oklahoma,re, ;o
Paper of certain sugar commission company, eligibility of,
for discount by FRBanks; letter from FRBank of Richmond
re disagreement between Richmond and New York re, 12/13
Paper secured by settled production of oil wells; letter
from Kansas City explaining discounting of, by the FRBank 7/12.
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Discounting:
Policy of St. Louis in re ratlo of gquick assets to current

liabilities in comnsidering financial statements offered
in connection with paper for discount; explanation re,

Dividends:

R. Bank of Chicago:

Dividend at rate of 6% per amnum for six months period
ending Dec. 31, 1921

R. Bank of Cleveland:

Dividend for six months period ending Dec. 31, 1921,

~at rate of & per annum

R. Bank of Dallas:

Declaring of usual,as of Dec. 3lst., authorized

R. Bank of Kansas City:

Dividend for six months period ending June 30, 1921

R. Bank of Limmeapolis:

Dividend for six months period ending Dec. 31, 1921, at
rate of 65 per amnnum

R. Bank of New York:

Dividend at rate of &% per annum for six months period
ending Dec. 31, 1921

R. Bank of Philadelphia.

Dividend for six months period ending Dec. 31, 192.1 at
rate of 6% per amnum

R. Bank of Richmond:

Dividend for six months period ending Dec. 31, 1921, at
rate of 65 per annum

R. Bank of St. Louis:

Dividend at rate of &4 for six months period ending Dec.
3lst., 1921

R. Bank of San Francisco authorized to purchase U. S.

certificates of indebtedness or Victory notes in amount

sufficient to insure,

Limiting payments of, on stock held by failed member banks

in a F. R. Bank; ruling of Board re course which should
govern the FRBank in matter of,

Division of Analysis & Research: _
Authority granted Director of, to purchase an additional

computing machine

Bachi, Prof. Ricardo, of Italy; compensatiomn of, for wark

done on behalf of Division

Cassel, Prof. Gustav, of Sweden; compensation of, for work

done on behalf of Division

Expenditure of $350 for purchase of additional calculating

machine for, approved

Letter from Director of, re securing certain information in

Italy; Board limits expenditure to $1,000 for securing
information in Rome

10/11
10/11

10/11

11/10

Page
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Division of Analysis & Research: (continued)
Michell, Prof. H., of Canada; compensation of, for work
done on behalf of Division 10/11
Proposed removal of, to Washington, lay lst.; estimate of
office space required, submitted by Director, and
) Governor authorized to negotiate lease for quarters in
Rapley Building 12/ 7
Request from Director of, for authorization of expenditure
of $1,000 for securing data through commercial attaches

of U. S., at Berlin, Rome, and Paris; approved 10/11
Expenditure increased to $1,000 for services at each
' of three cities named, making total of $3,000 10/18

Temporary expansion of, with view to securing and tabulating
information re foreign exchange and foreign currency,
approved 4241
Dollar RExchange:
Bank of America, New York City, authorized to accept for
purpose of creating, in certain foreign countries 10/12
Bank of Manhattan County, New York City, authorized to
accept for purpose of creating, in certain foreign

countries 9 /27
Equitable Trust Co. of New York granted permission to accept
for purpose of creating, in certain foreign countries 10/ 4

French American Banking Corporation granted authority to
accept for purpose of creating, in French est Indies 12/ 6
Drafts, :
Drawvm by growers of tobacco, accepted by Burley Tobacco
Growers® lLlarketing Association, and discounted by the
3 growers; ruling of Board classifying as agricultural
' paper 9 /21
Drexel State Bank of Chicago:
Designated as outlying bank in central reserve city with
authority to maintain reserves of 105 on demand deposits 11/ 1

" Eﬂ

Eddy. Walter L., Assistant Secretary, ¥. R. Board:
Designated, with W. E. Buell, to represent Board on Cuwrrency

Committee, Treasury Department 11/ 8
Extra compensation for, for months of August and September,
& approved 8 /24
; Granted authority to make certain modifications in present
/ method of grading and rating employees 10/ 4
' Payment of extra compensation to, to be continued for
A % certain period 10/ 5
i
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: page
Bdge (Senator):
3 Opinion of Board requested by, re Senate 3ill 2436 amending
Section 25(a) of FRAct and permitting membership in
_ FRSystem of corporations formed under Edge Act 8 /23 581
! Edge Corporations: :
Ruling of Board approving all investments by national banks
in stock of, when not in excess of limitations prescribed
by Sections 25 and 25(a) of FRAct 9 /8 608
Edwards National Bank of Booker, Texas: '
Closing of, and amount owed by, to FRBank of Dallas, reported
: by Dallas 11/15 737
’ Electoral Groups of member banks for Election of Class "A" &
. "B" Directors:
Letter from Board to RAgents stating, on basis prescribed
in Board's letter of Octs 3, 1918; polls to be opened
Nov. 17th. 9 /28 6417
Embossed Letter Heads:
Limitation placed upon use of, by Director of the Bureau
of the Budget; Secretary authorized to make no further
purchases of same 9 /a1 633
Emerson, R. Ge, Assistant to Governor Harding:
Letter from, reporting observations on operations of FRBank
of Dallas 7 /20 520 |
: Resignation, effective Oct. 31, 1921 11/ 2 711
i Employees, F. Re Board:
? See under "3taff, F. R. Board"
England, Lloyd, of Little Rock, Arkansas:
Letter from, forwarded by Senator Robinson, urging FRBank
of St. Louis be required to proceed with construction
of branch building in Little Rock 11/29 760 |
; Ennis National Bank, Ennis, Texas:
Closing of, and affiliated institutions, the State Bamk of ' i
! Windom, Texas, and Edwards National Bank of Booker, ;
? Texas, reported by FRBank of Dallas 11/15 737 |
' Equitable Mortgage, Title, & Guarantee Co. i
Agreement of National Bank of Far Rockaway, New York, with;
letter from Assistant Counsel Freeman of Board to FRBank !
of New York re, 12/15 606"
Equitable Trust Co., New York, N. Ye |
Authorized to accept, for purpose of creating dollar exchange

i in certain foreign countries 10/ 4 658 |
f Erie Railroad Co. |
: Form of loan for $1,733,750 to, 9 /23 637 |

Evansville, Indieanapolis & Terre Haute Railway Co.
Form of loan for $400,000 to, in eight parts, carrier

taking over third part, in amount of $50,000 11/% 703
Form of loam for $400,000 to, in eight parts, carrier {
taking over fourth part, in amount of $50,000 12/ 6 7794
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Examinations ;

Federal International Bamking Co. of New Orleans:

Report of examination of, together with memo. of

lr. Herson analyzing same 12/20

F. R. Bank of Dallas:

Report of examination, with memo. of lir. Herson

analyzing same 12/20

F. R. Banks:

llethod of handling; statement by Governor Harding re, 10/20
Hadley Falls Trust Co. of Holyoke, liass., discovery of theft

from, by employee, reported by FRBank of Boston; Board

approves reporting of matter to U. S. District Attorney 12/ 2
International Acceptance Bank of New York; proposed joint

examination of, by examiners of FRBank of New York and

examiners of State of New York : 12/13
Proposal of Superintendent of Banking in Iowa that number

of State banks in Iowa be examined by examiners of

FRBank of Chicago; no objection by Board 1178

Examiners :

‘Federal Reserve:

Alvey, John C., Dallas, salary increased to $3,600 per

annum 9 /13
Atkins, J. Be, Assistant Examiner, salary increased to

$3,300 per annum 12/20

' Augherton, George A., resignation ‘ 8/ 3

Ball, C. He, Assistant Examiner, salary increased to

$2,900 per annum 12/20
Brett, R. He, Assistant Examiner, salary increased to

$3,600 per annum 12/20
Buchanan, J. L., Examiner, salary increased to 7,000

per annum 12/20
Chamberlin, R. B., Assistant Examiner, salary increased

to $3,600 per annum 12/20
Chapman, R. M., Examiner, salary increased to $4,500

per annum 12/20
Cockrell, Monroe F., Chief Examiner at Kansas City,

salary increased to {$4,800 per annum 8 /9
Conway, J. M., employment as additional examiner at

Chicago at $4,500 or $5,000 per annum, approved 8 /23
Cooper, R. A., Kansas City, appointment at $3,500 per

annum 8 /9
Decker, C. J., San Francisco, appointment as Assistant

Examiner 10/ 6
Drimmen, F. J., Assistant Examiner, salary increased to

$4,200 per ammum 12/20
Drimmen, F. J., granted commission as F. R. Examiner 12/20
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Examiners: (continued)
Pederal Reserve:

Examiner at Dallas; letter from Bank re compensation

to be paid, detailed for special examination 8 /a2
F. He Bank of Kansas (¢ity; report re changes in
examining force 11/ 8

¥. He Bank of New York; proposed joint examination by
examiners of, and examiners of State of New York, of

International Acceptance Bank of New York . 12/13
Gordon, P. A., Assistant Bxaminer, salary increased to

$4,500 per amunm 12/20
Gordon, P. A., commission granted, as F. K. Examiner 12/20
Guynther, L. C., appointment as Assistant Examiner at

Portland Branch 12/ 6
Haight, E. A., designation as Assistant Examiner at

Los Angeles Branch 12/ 6
Hemney, D., designatiom as Assistant Examiner at Los

Angeles Branch 12/ 6
List, George, designation as Assistant Exammer at

Los Angeles Branch 12/ 6
liason, A. B., San Francisco, salary increased to $3,600

per annum, effective October lst. 9 /20
Noell, J. Ca., Assistant Examiner, salary increased to

4, 200 per annum 12/20
Noell, J. C., granted commission as F. R. Examiner 12/20
Olmstead, Harry, appointment approved at {$4,500 per annum,

at request of Chicago ) 10/14
Pierce, Carol, Jr., appointment as Assistant BExaminer at

$2,000 per annum 8 /9
Pierce, Carol, Jr., Assistant Examiner, salary increased

to $2,400 per annum 12/20
Pierce, J. He, designation as Assistant Examiner at

Los Angeles Branch 12/ 6
Prahl, J. F., Assistant Bxaminer, salary increased to

33,500 per annum 12/20
Robinson, Walter, Kansas City, salary increased to

$3,600 per anmum . 8/ 9

San Francisco; appointment of four employees of FRBank
to assist in examination of certain large bank during

next thirty days 7 /29
San Francisco; two employees appointed as FRExaminers

and twenty-six employees as Assistant Examiners 11/ 8
Schapp, A. J., Assistant Examiner, salary increased to

$2,700 per annum 12/20
Sonne, __ San Francisco, increase in salary to $4,500

per annum 9 /20
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: Examiners; (continued)
Federal Reserve:
White, James W., appointment in Examining Division at

FRBank of San Francisco at $2,400 per annum 8 /17 567
White, James W., Los Angeles Branch, designation as
Assistant Examiner 8 /9 554
Wilkes, M. Be, appointment as Assistant Examiner at
$2,400 per annum 12/20 817
Wiltse, R. B., Assistant Examiner, salary increased to .
$3,600 per annum 12/20 818
| Wisner, Carl, appointment at salary not in excess of
- #4 ,600 per annum, at request of Chicago 11/10 735
' National Bank: ;
Changes in force.during June T /12 505
, Changes in force during July 8/ 9 556
o Changes in force during September 10/ 5 666
Changes in force during October 11/ 8 725
'3 Changes in force during November 12/13 801
; Chief Examiner in REleventh District granted permission to
, occupy, with staff, quarters in FRBank of Dallas 11/23 751

, Salaries of National Bank:
| Baldridge, William H., salary approved at $3,000 per

| annum 8 /16 564
o Bartee, Jamss S., salary approved at $3,000 per annum  11/22 74.8
il Biggerman, Carl P., salary approved at $6,500 per annum 9 / 6 604

j Black, Harold W., salary increased to 4,200 per amum 9 / 6 604
L l Borden, Daniel C., Chief of Second Division, salary

approved at $15,000 per annum 8 /19 574
| Boysen, Alfred, salary approved at $3,000 per amum 13/.1 708

. Brock, Roland F., salary approved at $3,000 per ammum 9 /29 651
) Brown, Fred, Chief, Seventh District, salary approved

s at $10,000 per annum 8 /19 574
) %’ : Carolan, James J., First District, salary approved at

%3,600 per annum 8 /30 591
| Certain increases in, effective July lst. el P 491

Congdon, George C., salary increased to $3,300 per annum 10/26 699
) | Cooper, Roy A., salary approved at $4,000 per annum 10/20 691

‘ Cottingham, Thad J., salary approved at 33,600 per amum 9 /20 630

E Craig, Claude 0., appointment at $3,000 per annum 8/3 547
0 | Culver, William A., salary approved at $3,000 per annum 11/22 748

Cutts, Leo M., appointment at $3,000 per annum 8/3 547
5 Davenport, Henry B., Chief of Examining Division of
i Comptroller's office; salary increased to $4,000 per
8 annum 7 /27 533
DeBaun, Claud, Second District, salary approved at $4,000
8 ' per annum 8 /30 591
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Examiners: (continued)
Salaries of National Bank: (continued)

Doty, Robert W., salary approved at $3,000 per annum

Embry, Jacob, salary approved at $3,000 per annum

Evans, William C., salary approved at $4,000 per annum

Furbee, Ernest N., Fourth District, salary approved at
$3,000 per annmum

Goodhart, Richard 7., salary approved at 35,000 per
annum

Greenfield, James B., salary approved at $3,900 per
annum

9

L
11/ 1
8 /30
9 /23

8 /17

Griswold, william C., salary approved at $4,000 per annum 12/2

Grund, V. J., Examiner, salary increased to $5,000 per
annum

Hamilton, William B., salary approved at $4,000 per
annum

Hane, Henry B., salary approved at $4,000 per annum

Harrington, Timothy J., salary approved at (3,600 per
annum

Hartman, Charles H., appointment at $3,000 per ammum

Hedrick, Gilbar C., salary approved at 32,700 par annum

Hilliard, wal ter B., salary approved at $3,000 per
annum

12/20

8 /16
8 /16

a /3

12/ 6

R /12

Johnson, B. T., Tenth District, salary approved at $3,000

per annum
Lahman, Howard S., salary approved at $3,000 per annum
Lamb, BErnest, salary increased to 33,600 per ammum
Leyburn, Alfred P., salary approved at $3,000 per annum
Logan, Joseph M., salary approved at $6,000 per armum
McCans, A. B., salary increased to $3,600 per annum
McKee, Herbert J., salary approved at $3,000 per anmum
lickullan, John R., salary approved at $3,000 per annum
loore, George L., Fifth District, salary approved at
$3,000 per annum )
Northcutt, V. H., salary approved at $3,000 per amum
Power, Robert E., salary approved at $3,000 per annum
Reinholdt, Carl A., salary approved at 32,700 per anmum
Roots, J. Oscar, salary approved at $4,000 per annum
Rovensky, Joseph C., salary approved at $6,500 psr
annum
Sawyer, Lewis M., Jr., salary increased to $4,200 Per
annum

‘Schechter, William J., salary approved at $8,000 per

annum

Sheehan, William F., salary approved at $3,000 per
annum

Sims, Howard M., Chief Examiner, Ninth District, salary
approved at $8,000 per annum

8 /30
11/17
10/26
9/9
11/ 1
9 /[an
10/26
11/ 9

8 /30
7 /19
11?25

8
g /23
9 /6
12/22
9 /20
8 /16

8 /19

pag
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Examiners. (continued)

Salaries of National Bank:

! Smith, George F., salary approved at $3,000 per anmum 9 /28 648-9
7 Smith, John H., salary increased to $5,300 per annum 7 /a1 525
: Stearns, R. Willey, salary increased to 6,000 per annum 9 - 601
Thomas, Frank L., salary approved at $5,000 per amum 8 /16 564
; Thorn, Leslie D., salary approved at $2,700 per anmum  10/26 700
Vaughn, Norman D., salary approved at $3,000 per annum 7 /19 517
7 Watson, Ernest H., salary approved at $3,500 per annum 7 /19 517
. Williams, R. Clyde, salary increased to 3,900 per amnnum 7 /21 525
3 Willson, Earle V. K., salary increased from 33,000 to
v $3,600 per annum (5 498
3 Wilson, Edward B., salary approved at $4,200 per annum 12/16 814
' Wylie, Robert W., salary approved at $3,000 per annum - 10/26 699
Exchang ,

(See also "Dollar Exchange")
Memo, of Board to Secretary of Treasury giving approval to
. Tequest from Kansas City that Branch Banks of Omaha,
;‘ Denver, and Oklahoma City be permitted to assume, in
l addition to currency operations, operations re exchange
and redemption of U. S. coin 10/26 698
Sterlj_ng: . g
Recent rise in; information re, from Deputy Governor of /
FRBank of New York 10/20 690
Exchange prarts,
edera]l reserve; disposition of FRBoard to remove limit now
Obtaining upon amount for whizh, may be drawn; circular
e letter to FRBanks re, ' 11/ 9 728
Shange National Bank of Tulsa, Oklahoma:
Reply of Board to request from, for ruling in re financial
Statement of 0il companies 8 /17 565
Telegram from president of, re eligibility of certain oil
Paper, stating delegation representing oil interests
Bxap, "OUld come for conference with Board August 24th. 8 /18 570-1
Qh&nges’ Replacements, & Redemption of U. S. Paper Currency:
Lemo, from Board to Secretary of Treasury re request from
Kansas ity for extension of authority to its three
branches to conduct operations re, 10/18 687
ExpePse Accounts, F. R. Banks:
Discussion re; ur. witehell and ur. Miller appointed
Committee to report on internal economy and comparative

e

el T . B, P Ny, V. Wl

s et e G B

e

)  efficiency of the several FRBanks . 9 /20 630
)| Discussion re; question of economy of administration to be
lnade one of principal topics for discussion at meeting of
| Governors and FRAgents, Oct. 25th. 9/ 6 603
Letter from Board to FRBanks requesting presentation of de-
‘ tailed information re, at next conference of Governors and
FRAgents Ve 612
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il Expenses, F. R. Board:
1 . Assessment of FRBanks for, for six months period, January - ;
June, 1922 12/20 g2l
Incurred by members, officers, or employees, for telegrams
re hotel or Pullman reservations in connection with travel
upon official business of Board, considered proper items
{ of expense 9 /14 619

IIFII 7

= Sk

Farm Products Paper :
of Tentative regulation concerning special and seasonal discount

i ~ rates for; action postponed 8 /22 575
lir. Mitchell opposed to preferential rates and would
prefer general reduction of all existing rates 8 /23 58}

Proposed regulation approved, as finally amended; no
announcement to be made until after meeting of

i ' August 30th. 8 /25 585 |
1 Reconsideration of proposed regulation; matter discus- 1[
1l sed and regalation tabled 8 /30 586" |
i Farmers & llerchants Bank of Long Beach, Cal.

L Granted permission to establish branch at East Long Beach 8 / 9 559

Farmers Equity Bank, Brooksville, Kentucky:

i Forfeiture by, of membership in FRSystem, and stock in J
FRBank of Cleveland 10/ 4 661
: Farmers National Bank, Carnegie, Oklahoma: v
g Subscription by, of stock of FRBank of Kansas City 12/ 7 783
Farmers National Bank, Chandler, Oklahomz:
Subscription by, to stock of FRBanx of Kansas City 12/ 7 783

Farmers State Bank, Genoa, Nebraska:
Telegram from, to Governor of Nebraska, re operations of
FRBank of Kansas City; letter from President of bank to
Kansas City re, forwarded Board 10/12 681
Farrand, George E., of San Francisco:
Request from, for ruling re eligibility of paper of coopera-
. tive marketing associations for discount at FRBanks as
I agricultural paper, when having maturity up to six y
months 8 /17 565
Federal Advisory Council:
i Compensation and allowance for member of, from Twelfth
District, for attendance at each meeting of Council in

H Washington, approved at $600 9/9 614
;' First statutory meeting of, far 1922, to be held January :

! 12th. 12/21 . g2l
i Topics for meeting Sept. 16th.; letter from Board to

t Chairman of Council suggesting, 8 /17 560
i

:

|
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¢ Federal International Banking Co., New Orleans:
! Authority granted, to have unpaid amount of subscriptions
due on capital stock pzid, hereafter, only upon call of
directors ; 7 /19 514
Report of examinatiom of , together with memo. of lir. Herson

analyzing same 12/20 819
Federal Reserve Act:
Amendments to,
Proposed amendment, giving FRBoard power to assign to
different persons in any FRBank positions as Chairman
of Board of Directors, and as (RAgent 12/ 3 776=17
Draft of proposed amendment submitted to Board;
no action 12/ 8 791

Section 11(m); memo. of Counsel re securing necessary
, legislation for extending provisions of, beyond date of
5 termination,0ct. 21, 1921; Board to make request of
‘ Congress for extension of year 8 /18 572
Senate Bill 2436 amending Section 25(a), and permitting
i membership in FRSystem of corporations farmed under Edge
" Fou Act; opinion of Board requested re, 8 /23 581
: éral Reserve Agents:
Assistant,
Acting Assistant FRAgents to execute original bonds in
same form and amount as Assistant FRAgents; memo. of

’ Counsel 12/13 797
* Bonds of; memo. re checking of all, by Secretary and
i Assistant Counsel : 9 /27 642
g Bonds of; printing of standard form for use in' renewing
old, and taking new, approved 9 /28 648

J Bonds of; re-examination of, by Counsel and Secretary,
and checking as to bonding companies against official

’ list of Treasury Department, authorized 9 /21 633
Renewal of all bonds in force over four years;
matter of, referred to lLir. Hamlin 9 /21 633
Bonds of, uniform form for, approved 10/20 691
: Ebersole, J. ., Minneapolis, reappointment for 1922 12/22 836
Hall, Charles C., Dallas, bond approved at $50,000 11/10 . 135
Johns, W. S., New Orleans, recommended adjustment in
salary 12/21 825
5! Increase approved 12/22 837
’ licLallen, Walter F., Chicago, bond approved at $50,000 11/10 735
Liosher, C. L., Minneapolis, reappointment for 1922 12/22 836
Post, Arthur E., Philadelphia, bond approved at 350,000 11/15 740
Stewart, Clarence M., St. Louis, bond approved at
1 $50,000 12/ 2 770
Zimmerman, H. L., Minneapolis, reappointment for 1922  12/22 836
/ Bonds or,
: Austin, Richard L., Philadelphia, bond for, approved at
¢ $100,000 11/15 740
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F. Re Agents;: (continued)

Fe
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Bonds of,
~ Checking of all, and of Assistant FRAgents, by Secretary
and Assistant Counsel; memo. re, 9 /27
Curtiss, Frederic H., Boston, two bonds approved for,
one at $75,000 and one at $25,000 11/10
Hardy, Caldwell, Richmond, two fidelity bonds for, in
total sum of 100,000 12/16
Heath, William A., Chicago, bond approved at 100,000 11/10
Jay, Pierre, New York, bond approved at $100,000 11/15

Lartin, Wm. MeC., St. Louis, bond approved at $100,000 12/ 2
pPerrin, John, San Francisco, bond approved at $100,000 12/ 2
Printing of standard form for use in remewing old, and

taking new, approved 9 /28
Ramsey, William F., Dallas, bond approved at 100,000 11/10
Re-examination of, by Counsel and Secretary, and checking

as to bonding companies against official list of such

companies of Treasury Dept., authorized 9 /21
Renewal of all, in force over four years; matter of,

referred to lMr. Hamlin 9 /21

Uniform bond for; form of, approved : 10/20
Joint conference between, and Governors of fRBanks, fixed

for October 25th. 8 /16
Joint conference of, with Board and Governors of FRBanks,

set for fall of 1922 11/ 9

Propositions agreed upon by recent conference of Governors;
letter from Board to FRAgents expressing approval re, 11/10
Salaries of Employees of fRAgents' Departments: _
Letter from Board to FRAgents asking that same be submit-
ted to Boards of Directors of FRBanks before being

transmitted to FRBoard for approval 9 /30
Salaries to be at same rate for 1922 as now obtaining, 12/ 6
Selection of same Agents for 1922, as previously served

during 1921 : 12/ 3

R. Bank Note Circulation:

U. Se bonds deposited with Treasurer of U. S. by Dallas to
secure; resolution of Board of Directors at Dallas re
withdrawal and disposal of, 8 /30

R. Bank of Atlanta:

Atlanta Clearing House; inquiry from FRBoard re charges
maintained upon outside checks by, and whether imposed
against checks collected through the FRBank 9 /2

Board of directors, holding of certain meetings by, in
offices of branch banks; Board disapproves practice,
but, when necessary, Bank should obtain Board's approval
in advance, covering expense account 10/ 4

org/

pagl
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Re Bank of Atlanta: (continued)
Bonus .
Payment of extra compensation to employees for half year
period endinz Dec. 31, 1921 12/15
S 12/16
Class ngn director; election of Lindsey Hopkins as, for
three years, begimning Jan. 1, 1922 12/ 7
Cuba; two plans submitted by FRBank for making exchange
for cwrrency now circulating in, 8 /30
lemo. of gecretary of Board re, 9 [/ a
Deputy Chairman; election of W. H. Kettig as, for year
1922 12/ 7
Discount Rates;
See under heading "Discount Rates"
Dispute between, and FRBank of Boston, re rate governing
rebate of interest by a lending FRBank to & borrowing
MRBank; letter from Boston to Board re, 11/15
Atlanta's position re, set forth in letter from
Deputy Governor to Board 11/16
Bxamination of, as of Ostober 29th., 1921; analysis of,
; Submitteq by Iir. Herson 12/21
kSR Agent; redesignation of Joseph A. lcCord as, for
year 1922 13/ 3
Invitation from, to Governor Harding, to attend meeting of
. Board of Directors of the FRBank at Savamah, Ga. 10/12
Liberty vonds purchased by, from Bank of Tennessee, with
Tépurchase agreement; suggestion from Board re matter
Of enforcement of agreement 12/15
lceCord, Joseph A., redesignated FRAgent for year 1922 12/ 3
Officerg of parent bank and branches; re-election of, for
year 1922 12/22
Par clearance case instituted against; request of John W.
Davis for retainer of 310,000 in connection with, 12/21

Par Collection suit; expenses in comnection with, since
entrance of ur. Davis into suit, to be assessed against
all FRBanks in proportion to capital and surplus )

Par collection suit; letter from FRBank transmitting
resolution of Board of Directors re fee to be paid its
Counsel in commection with, 8 /30

Par Collection suit; participation by other FRBanks in
8Xpense incident to employment by Atlanta of own Counsel;
Board disapproves suggestion from Bank re, 8 /23

Q‘arters -

Birmingham Branch; reasons given by Atlanta for desiring
to purchase certain real estate in Birmingham for
future erection of branch building 9 /
latter postponed indefinitely by Board 9/

G

1
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F. Re Bank of Atlanta: (continued)
Quarters: (continued)

Building program, discussion of, by Board, with Consulting
Architect and several representatives of rRBank of

Atlanta G 6
Jacksonville Branch; purchase of certain real estate for

erection of branch building, authorized 10/12
Letting of contracts for additions and improvements to

the building of the FRBank A p Y

New Orleans Branch, building plans for; proposal of

" Atlanta that committee come to Washington to discuss;
Board desires plans be sent to Mr. Trowbridge for
discussion with Board 9 /20

Reimbursement of, for overpayment in connection with expenses

of leased wire system; letter to other FRBanks re, from
FRBoard, authorizing 12/ 6

Reserve;

Setting aside of additional $50,000 as, against possible
losses, including those in commection with purchase of

Liberty bonds with repurchase agreements 12/21
l Salaries:
\ Adjustments in, approved 8 /16
? Adjustments in, of employees of FRAgent's Dept.; ref., 12/16
i Ad justments in, of officers and employees 2/16
f‘ Albertson, Ward, FRAgent's Dept., increase in salary of,
disapproved 12/22
Campbell, J. L., Deputy Governor, recommendation re
increase in salary of, disapproved 12,/22
Certain minor changes in, and in personnel 12/24
Changes affecting payroll and staff, reported 10/26
Changes in payroll at Bank and Branches 10/20

Changes in payroll at head office and Savannah Agency 10/20
Changes in personnel and payroll at Bank & New Orleans

Branch 11/ 8
Farmer, Mildred, fRAgent's Dept., increase in salary of,

approved 12/22
Honour, J. W., FRAgent's Dept., increase in salary of,

disapproved 12/22
McGuire, J. B., RAgent's Dept., increase in salary of,

disapproved 12/22
iMoncrief, D. E., Jr., FRAgent's Dept., increase in

salary of, disapproved 12/22
Officers and employees of FRAgent's Dept., with

salaries; list of, , %/
Payroll, minor changes in, approved 12/21
Roper, W. B., Assistant Cashier, recommendation re in-

crease in salary of, disapproved 12/22

630

780

826
562
g1l
g1l
837 .
837 |
696
690
816
723
837
837

837

499
825

837



F. Re Bank of Atlanta: (continued)

F. R

Salariesg :
Stenographer appointed at 380 per month ; 9 /20
Taylor, Creed, Gemeral Auditor, recommendation re in-
crease in salary of, disapproved 12/22
Tidwell, ¢. K., FRAgent*s Dept., increase in salary of,
disapproved 12/22
Tutwiler, J. B., Assistant Gashier, salary increased to
#4,200 per annum 8 /23
Staff;

Certain changes affecting staff and payroll; advice re, 10/26
Certain changes in personnel at Bank and New Orleams

Branch 11/23
Certain minor changes in personnel and salaries 12/24
Changes in persomnel and payroll at Bank and New Orleans

Branch 11/ 8
Changes in persomnel of employees at head office and '

Jacksonville Branch 11/25
Chief Clerk in Examination Division; appointment at

$1680 per annum 9 /6
New employees; names and salaries 12/ 6
Officers and employees of FRAgent's Dept., with salaries;

list of, (1
Officers ot parent bank and branches; re-election of,

for year 1922 12/22
Promotion and salary increase of one employee and

temporary transfer of two employees 12/13

Stenographer, appointment of, at $80 per month g /20

Theft of certain currency shipped between, and Pirst

National Bank of West Palm Beach, Florida; report re, 8 /1
« Bank of Boston:
ApPrOpriation of 35,000 by, for relief of employees in need

Of financial assistance 8 /16
Soarq or Directors; individual opinions of members of, in
. Y@ late reduction in discount rates 11/ 8
Bonug s
Extra Compensation for employees for six month period
ending Dec. 31st., 1921, recommended 11/22
Payment of, authorized by Board 11/23

Charge offs,
Contemplated, covering building and equipment deprecia-

tion 2/13
Class ngn director; election of Allen Hollis as, for three
., vears, beginning Jan. 1, 1922 12/ 7
Class ngn director; reappointment of Allem Hollis as, urged
. DY President of Second National Bank of Boston 10/12
“Wrtiss, Frederic H., redesignated as fAgent for year
1922 12/ 3
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F. R. Bank of Boston: (continued)

Deputy Chairman; election of Allen Hollis as, far year

1922 12/ 7
Directors:;

See under heading "Directors"
Discount Rates:

See under heading "Discount Rates®
Dispute between, and iRBank of Atlanta, re rate governing

rebating of interest by a lending FRBank to a borrowing

FRBank; letter to Board 11/15

Position of Atlanta re, set farth in letter from
Deputy Govermor of Atlanta to Board 11/16

Employees' relief fund; appropriation of 5,000 by Bank

to be used as, 8 /16
F. R. Agent; redesignation of Frederic H. Curtiss as, for

1922 12/ 3

Protection of, in case of need, by U. S. military forces;
Commanding General of Pirst Corps Area instructed by
Secretary of War to arrange for, 11/ 9

Questionnaire, form of, submitted by FRAgent to Board,for
sending iRBanks for purpose of estimating cost of
rumning various departments of the FRBanks 11/ 8

Salaries:

Officers; recommendation re adjustments in salaries of
certain, to be taken up for consideration Dec. 27th. 12/23

F. R. Bank of Chicago:

Acceptances, open market purchases of, must not be at lowver
rate than minimum rate established by FRBank and approved
by Board; Board's reply to rRAgent Heath re, 10/ 4
Auditors® Executive Committee; request from Chairman Burgess
for annual meeting of, in Washington, October 1llth.;
Board desires postponement until February, 1922 9 /fa7
Charge 0ffs: }
Increase in weekly estimates of annual amount to be
written off on account of depreciation and other ex-
traordinary items, bringing total up to 33,000,000 7 /21
Reserve; setting aside as, of amount sufficient to bring
book value of building down to fair replacement valua,

authorized 12/ 7
Class "C" director; reappointment of William A. Heath as,
for three years, begimning Jan. 1lst., 1922 12/ 3
Deputy Chairman; election of James Simpson as, for year
1922 12/ 7

Discount Rates:
See under heading "Discount Rates"
Dividend at rate of 65 per annum for six months period end-
ing Dec. 31, 1921 12/22

766
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-;R. Bank of Chicago: (continued)
“arnings, disposition of; recommendations re, with request

5 for authority to increase sum set aside for undetermined
losses in amount of $500,000, approved 12/29 847
FRAgent; redesignation of William A. Heath as, for year
1922 12/ 3 774

Great Lakes Trust Go. of Chicago; letter from Board to
FRBank re application of, for surrender of stock in the

FR Bank 1173 707
3 Heath, william A., FRAgent, authorized to take vacation 12/30 850
Heath, \illiam A., redesignation as FRAgent for year 1922 12/ 3 774
) Live Stock GCorporation; FRBank authorized to hold in custody
original live stock paper for account of, or of member
v . _ banks, or for other FRBanks rediscounting such paper 7/ 6 493
lethod of accounting for expenditures of new bank buildings
! Proposed by fRBank of New York; comment by Chicago on, 7 / 7 496
. ertérS:
Detroit Branch; immediate action of Board requested by
l Chicago in matter of purchase of lot for, 12/ 7 785
Detroit Branch; proposed purchase of certain real
estate for, 11/25 755
, Detroit Branch; purchase of site for, approved, total
investment not to be in excess of 31,500,000 for site,
foundation, building, vaults and equipment 12/14 802
: . . Reserve; setting aside as, of amount sufficient to bring
book value of building down to fair replacement valus 12/ 1t 785
ReserVG. special, set up out of current earnings, in amount :
of $500,000, for undetermined losses 12/29 847
| Reserves, deficiencies in, not to be in excass of 107 7 /28 536-"7
Salaries,
Adjustments in, of employees of FRAgent's Dept.; letter
from FRAgent Heath re, 12/21 827
Brown, A. G., FRAgent's Dept., salary increased 12/22 836
Greene, B. P., FRAgent's Dept., salary increased 12/22 836
Harris, B. L., FRAgent's Dept., salary increased 12/22 836
Huston, F, M., FRAgent's Dept., recommended increase in
salary of, disapproved 12/22 836
LeRoy, Allen R., appointment, July 1st., at $4,000 per
annum 7 /28 535
Proposed plan for standardization of, referred 12/16 810
Approved in gemeral, by FRBoard 12/22 832
Riddell, ¢. F., /RAgent's Dept., salary increased 12/22 836
Rutledge, ¢. G., [RAgent's Dept., salary increased 12/22 836
White, william E., FRAgent's Dept., salary increased 12/22 836
Wilson, 1, A., FRAgent's Dept., salary increased 12/22 836
) Young, ¢. 3., FRAgent's Dept., salary increased 12/22 836
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F. R. Bank of Chicago: (continued)

Staff;
Bank Examination Department; appointment of certain ad-
ditional employees in, 8 /30
Conway, J. ., employment as additional examiner at
$4,500 or $5,000 per annum, approved 8 /23
Economist, secwring of part time services of eminent, for
consultation; letter from Bank re; no action 8 /18

Fischer, Irving, appointment as lianager of Check Dept. 9 /1
LeRoy, Allen R., appointment, July 1lst., in Credit Dept. 7 /28
Olmstead, Harry, appointment as examiner 10/14
Request for two additional employees for mRAgent's Dept.
to assist in passing upon applications for loans; ref.
to Governor Harding 8 /16
Wisner, Carl, appointment as examiner 11/10
Sub-treasury functions; exercise of full, by Detroit
Branch; letter from FRBoard to Under Secretary of
Treasury approving, 11/10
Fo. Re Bank of Cleveland:
Authority of FRBanks to purchase state, county and municipal
warrants specified in iRAct as eligible for purchase;

letter from Board to Bank re, 8 /18
Bonus:
Payment of extra compensation to employees for July,
August, and September, on reduced scale 9 /15
Payment of extra compensation to employees far months
of October, November and December 12/ 8

Charge Offs:
Certain, amthorized, on bank building at head office and
Pittsburgh Branch, with charge-off of 350,000 om

account of self-insurance fund 12/22
On account of depreciation of building and equipment at
end of current year, requested 12/22
Class "C" director; election of W. W. Knight as, for three
years, beginning Jan. 1, 1922 12/ 7
Deputy Chairman; election of L. B. Williams as, far year

Discount Rates:
See under heading "Discount Rates®
Dividend for six months period ending Dec. 31, 1921, at rate

of 6% per annum 12/13
F. R. Agent; redesignation of D. C. Wills as, for year
1922 12/ 3

Income on securities purchased with self-insurance funds,

crediting of, by the FRBank, to self-insurance funds;
memo. of Assistant Secretary of Board re, 12/20
lJemo. of General Counsel re, 12/22
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F. Re Bank of Cleveland: con
el (continued)
Certain contracts made by Cleveland for erection of new
building without proper advice from Consulting
Architect; report from latter re, 7/ 6
Contract far construction work, letting of, to firm in
which architects of Bamk are financially interested;

Mr. Wills requested to investigate, 7/ %
Reserve .,
Setting up as, at close of year, of $100,000 to provide
for undetermined liabilities and losses,authorized 12/22
Salaries.
Adjustments in, of certain employees at head office and
branches, recommended 11/22
Approved by FRBoard 11/ 23
Adjustments in, of certain employees upon anniversaries
of dates of employment 8/9
Adjustments in, of certain employees, upon anniversaries
of dates of employment 8 /23
Certain adjustments in, of employees, in confarmity with
anniversary plan 9 /28
Certain adjustments in, of employees, in conformity with
amiversary plan 10/25
Officers and amployees receiving salaries of §3,000, or
S over; adjustments in salaries of, 12/14
edule of proposed salary adjustments for officers and
Selemployees; referred 12/13

£ insurance funa; approval of 3ank's proposal to set
aside annually specified amount of earnings for creating,7 /19

4 ?.' three year notes; proposed purchase by Cleveland of
#500,000 worth of, for re-sale to member banks; no
ViG:bJection by FRBoard v
f°1‘y Notes purchased by, with intention of paying Bank's
wulganchlsa tax, now to be retained as investments 12./29
Fog. o P- C., re-designation of, as FRAgent for year 1922 12/ 3
Ac;,'Ban‘ of Dallas:
ing Deputy Governor; designation and salary of R. Ge
foting Do’ o
Ng Deputy Governor; R. G. Emerson designated to continue
A"tis. until otherwise ordered by Board of Directors 9 /20
i I?g Deputy Governor, R. G. Exerson, fixing of compensation
°fy by Board of Directors, at 311,100 per annum; actiom
deferreg 11/ 9
Qting Deputy Governor, R. G. Emerson; salary approved at
Qt‘i’ll,OOO per annum 11/15
ing General Auditor; appointment of D. S. Lawhon as,
Without change in salary 11/15
{
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F. Re Bank of Dallas: (continued)
Acting Governor; B. A. McKinney designated as, at same

salary as paid Governor B9
Acting Governor; B. A. McKinney designated to continue as,
until otherwise ordered by Board of Directors 9 /20

American Bankers' Association Conference at Los Angeles,
possible attempt of, to re-open campaign against par
collection system; 1letter from Bank re, suggesting
sending of representative to take part in discussions;

disapproved e /2.7
Assistant FRAgent D. P. Reordan; request for increase in
salary of, . 8 /23
Salary increased to $4,500 per anmum 8 /24
Auditor; proposed employment of Lr. Grund as, at present
examiner with FRBoard 12/29

Board of directors of Houston Branch; recommendation of

FRAgent Ramsey for increasing, by two members; no

action 7 /26
Certificates of indebtedness, discrepan y in amount of,

issued under Pittman Azt to secure $1 and {2 FRBank notes,

obtaining at the FRBank on liay 28th.; attentlon called

to, by lr. Crissinger ol
Charge Offss:

Authority requested to charge off as depreciation 27 of

cost of bank buildings at Dallas and Houston; ref. 1”/13
Approved 12/14
El Paso building; charge off of f'a of book value of,
. authorized 12/15
Head office building; charge off of 2} of book value of,
authorized 12/15

Chief National Bank Examiner of Bleventh District granted
permission to occupy quarters in, for himself and staff 11/23
Class "C" directors; election of W. B. Newsome as, for

three years, beginning Jan. 1, 1922 12/ 7
Continental National Bank of Kort Worth, Texas, authorized
to purchase 450 shares of stock in, 7 /29

Currency shipments, regulation of Post Office Department
prohibiting, on night trans between Dallas and San Antonio;
letter from President of Natiomnal Banx of Commerce of

San Antonio re, 11/23
Deputy Chairman; election of W. B. Newsome as, for year

1922 12/ 7
Dividend; authority granted FBBank to declare usual, as

of December 31st. 12/13
Ennis National Bank of Ennis, Texas, and its affiliated

institutions; closing of,reported, together with amounts

owed the FRBank 11/15

lgitized for FRASER
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Fe R. Bank of Dallas: (continued)
: Examination of; report re, with memo. of Lr. Herson
analyzing same 12/20 819
7 FRAgent Ramsey; no objection by Board to his serving on
committee appointed by War Finance Corporation to direct
agency at Fort Worth ‘ 9/1 596

F. R. Agent; redesignation of William F. Ramsey as, for year
ARG 12/ 3 774
, First National Bank of Hearne, Texas; certain action taken
by Dallas with view to reaching agreement in matters

: ensuing from failure of, 8 /16 559

’ General suditor; resignation of Carl B. Teagarden as, 11/15 738
Law books and reports for use of Counsel; request from

l RBank for authority to purchase, 12/30 851

Min?tes of meeting of Board of Directors August 6th., amend-

ing by-laws of Houston Branch re membership of ianager

on Board of Directors 8 /23 577
National Bank of Cleburne, Texas; advice re failure of,

and defalcation of president, also amount owed by it

to the FRBank 10/18 687
Non-par list; request from Bank for authority to issue, in
view of law recently passed in Louisiana 11/15 737

Objection by, to acting in accordance with vote of Governors'
Conference on topic 11-C-3; letter from Gov. Van Zandt

to Secretary Harrison of Gonference re, 11/15 738-9
Observations of R. G. Emerson on operations of, 7 /20 520
Officers; views of Gov. Van Zandt on reorganization of staff

of, 7 /20 520

\ Par ligt of member banks situated in Louisiana; FRBank

duthorized to publish, 11/22 747

blic National Bank of Houston, Texas, authorized to

Purchase stock in, 11/22 748
Ransey, William F., MRAgent; authority granted, to take

Vacation from Jan. 15th. to March lst., 1922 12/16 810
Ramsey, yilliam F., redesignation of, as FRAgent for year

1922 12/ 3 774
Reserva.

Setting up of, against possible losses, requested; ref. 12/13 794

Approved 12/14 804
Resolution of Board re amendment to contract between, and

Receiver for First National Bank of Hearne, Texas 9 /a7 644-5
Salarjes,

Adjustments in, of certain classified and unclassified

@mployees 7 /2 525
Adjustments in, of certain junior officers, approved 8 /16 561
Alvey, Jjohn C., Examiner, salary increased to $3,600

per annum 9 /13 615

Dimiized for FRASER
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F. R. Bank of Dallas:
Salaries:
Emerson, R. G., Acting Deputy Governor, salary approved at

(continued)

$11,000 per annum 11/15
Gilbvert, Cashier, increase in salary recommended;

action deferred 9 /15

Gilvert, Cashier, salary increased 11/23
Harris, Fred, Assistant Jashier, increase in salary

recommended 7 /29

9 /13

San Antonio; proposed establishment in, of agency, to
facilitate currency transactions with member banks in

city; 1letter re, 10/14
Senior officers, selection of; reply of Governor Harding

to letter from FRAgent Ramsey expressing views re, " 10/ 4
Southwest National Bank of Ddllas authorized to purchase

1500 shares of stock in, 7 /29
Staff:

Auditor; proposed employment of lir. Grund as, at present

examiner with FRBoard 12/29

Certain changes in persomnel and salaries of officers of
head office and Houston Branch recommended; action
withheld, except in cases of lr. Ikard and kr. Digman,

Houston Branch 7 /21
Compensation to be paid certain examiner detailed for
srecial examination; letter re, 8 /22
Emerson, R. G., designatim and salary as Acting Deputy
Governor 8/ 9
Designated to continue as Acting Deputy Govermor
until otherwise ordered by Board of Directors 9 /20
Salary fixed at 311,100 per anmum by Directors;
action deferred 11/ 9
Lawhon, D. S., appointment as Acting General Auditor
without change in present salary 11/is
McKimney, B. A., designation as Acting Governor at same
salary as now paid Governor 8/9
Reordan, D. P., Assistant FRAgent, increase in salary
requested 8 /23
Salary increased to 4,500 per annum 8 /24
Senior officers, selectiom of; reply of Governor Harding
to letter from FRAgent Ramsey expressing views re, 10/ 4
Teagarden, Carl B., resignation as General Auditor 11/15
Views of Gov. Van Zandt on reorganization of staff of
officers 7 /20
Supply depot for currency at San Antonio; request from Bank
for authority to establish; disapproved 11/15

igitized for FRASER
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« R. Bank of Dallas: (continued) '

U. S. bonds deposited with Treasurer of U. 5. by, to secure |

its FRBank note cireulation; resolution re withdrawal ;

|

6 and disposal of, 8 /30 590
Unwillingness of, to subscribe to action of last Governors'
4 Conference making it obligatory to file claims for !
1 certain unpaid items resulting from failure of banks 3
upon which items were drawn 18/ 2 772 i
1 F'.R- Bank of Kansas City:
4 Central National Bank of Ponca City, Oklahoma, application ;‘
~_ of, for stock in the FRBank 12/20 823 :
Charge offs. :
4 Setting aside of $200,000 as reserve against possible
losses, authorized 12/24 844 :
) Class ngn director, election of Heber Hoard as, for three l
Jears, beginning Jan. 1, 1922 12/ 1 787 i
) Deputy Chairman; election of Heber Hoard as, for 1922 12/ 7 788

Discount Rates:
. See under heading "Discount Rates"
3 Dlacf)unting by, of paper secured by settled production of
. 911 wells; letter of explanation from Bank re, 7
Dividend for six months period ending June 30, 1921 *
Exchanges, replacemsnts and redemption of U. S. paper
4 Surrency, suggested extension of author ity to Omaha,
Denver, & Oklanhoma City branches to conduct operations :
; re, 10/18 687
Expenses of piscal Agency Department; inquiry from Bank
5 re desirability of keeping memo. account of, 7./ % 496
Farmerg State Bank, Genoa, Nebraska; letter from President
? of, to ¥RBank, re telegram from his bank to Governor of .
Nebraska concerning operations of the FRBank, forwarded
: Board 10/12 681
li.' R. Agent; redesignation of Asa E. Ramsay as, for 1922 12/ 3 774
; First National Bank of lLoore, Oklahoma, application of, for
Stock in the FRBank; Board's reply to telegram from
; FRBank to Comptroller re, 11/ 9 728
First National Bank of Shamrock, Oklahoma; application of, :
i for stosk in the FRBank 12/ 823
g Fiscal agency department, expenses of; inquiry from Bank
re desirability of keeping memo. account of, -4 ) 496
l Helena National Bank of Helena, Oklahoma; application of,
| for stock in the FRBank 12/20 823
lnvitation from, to members of Board to be present and make

| address upon opening of new bank building on November
! 16tn. 10/ 6 670

/12 504 '
/-7 494 !
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F. R. Bank of Kansas (ity: (continued)

llemo. of Board to Secretary of Treasury giving approval
to request from, that Branch Banks of Omaha, Denver,
and Oklahoma City be permitted to assume, in additiom
to currency operations, operations re exchange and
redemption of U, S. coin

0il companies, financial statements of; reply of Board
to request from Bank and from Exchange National Bank
of Tulsa re,

0il paper, eligibility of certain; telegram from Bank
to Board re, stating delegation representing oil
interests would come for conference with Board August
24th.

Policy of, in matter of lending money on growing crops
and settled oil production; Iletter from Bank re, and
reply of Governor Harding

Quarters:

Denver Branch; purchase of certain real estate for,
in Denver, authorized

Oklahoma ity Branch; contract entered into for
purchase of certain real estate for,

Oklahoma Gity Branch; report from Consulting Architect

upon plans of FRBank for proposed new building
Oklahoma City Branch; selection of lot for erection
of building
Ramsay, Asa E., redesignation of, as FRAgent, for
year 1922
Refunding by, to member banks, of excess interest
charges due to application of progressive rates in
amounts exceeding maximum rate of 12%; approval of,
by FRBoard
Reply from, to telegram from Board of June 30th.
Reserve;
Setting aside of $200,000 as, against possible
losses, authorized
Salaries:
Cockrell, lonroe F., Chief Examiner, salary in-
creased to $4,800 per annum
Cooper, R. A., appointment as Examiner at §$3,500
per annum
Robinson, Walter,Examiner, salary increased to
$3,600 per annum
Staff:
Cooper, R. A., appointment and salary as Examiner
Examining farce; changes in, reported
Mayor, Roy N., appointment as Mail Routing Expert
Stock; subscriptions to, by Farmers National Bank of
Chandler, Oklahoma, and Farmers National Bank of
Carnegie, Oklahom
wellston National Bank of Wellston, Oklahoma; applica-
tion of, for stock in the FRBank

10/26

8 /17

8 /18
7 /26

9 /27
8 /9
9 /28

D60

12/ 5

11/ 8
8 /23

e/ 7

12/20

paff

698

569 A

5707

528
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Fo R. Bank of Mimmeapolis:
Charge 0ffs:
Bank authorized to charge off 2} of cost of foundation
of building, and set aside reserve of $200,000

against loss 12/16 812
g Class "g» director; election of Homer Clark as, for
three years, beginning Jan. 1, 1922 12/ 7 787
Deficient reserves of member banks; establishment of
g ] maximm penalty rate of 105 for, 8 /16 558=9
Deputy Chairman; election of Homer P. Clarke as, for
" year 1922 12/ 7 788
Deputy Governor Geery; salary increased 10/20 691
o Discount Rates:

‘See under heading "Discount Rates"™
Dividend for six months period, ending Dec. 31, 1921, at

3 &% per anmum 12/13 797
! F. R. Agent; redesignation of John He Rich as, for year
1922 12/ 3 774
2 1 Group conference held by FRBanks of San Francisco, \
Kansas ¢ity & Minneapolis, August 8th.; rgport re, 8 /16 562
) Liberty bonds & vietory notes; margin of 205 required
by FRBank upon all advances secured by, 11/16 742
3 Mosher, ¢. J., Assistant FRAgent, bond approved at
| $100,000 ; 12/ 6 781
) Press statement by, August 12th., with view to straighten-
ing out misapprehension as to Bank's course in dealing
4 with rediscount rate 8 /16 562
fuarters. :

Consultation between Lir. Decker, FRAgent Rich, and
Architect Gilbert of Bank, with FRBoard and Iir.
Ir i osed new building for the
mgvaﬁildge’ i > 11/28 758
Matter postponed, pending further investigation
by Consulting Architect re cost of buildings
F of other FRBanks 11/28 758
; Letters from FRAgent and Architect of Bank re new
building, requesting interview with Board; interview

! arranged for Nov. 26th. 11/22 747
! Plans for proposed new building; letter from Consulting
4 Architect re, 9 /2 598
Reserve,
: Setting aside of additional $200,000 as, against possible
loss, authorized 12/16 812
' | Rich, j, H., Federal Reserve Agent, bond approved at
B $100,000 12/ 6 781
| Ric i RAgent, for year '
lgéagohn H., redesignation of, as FRA ’ ¥ 12/ g ik

Salaries:
i Geery, W. B., Deputy Governmor, salary increased to &
$13,000 per annum 10/20 6

Diied for FRASER
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| F. R. Bank of llinmmeapolis:
; Staff:
f Appointment and re-appointment of certain employees in

continued)

‘ FRAgents' Dept., advice re v 12/22
] Bailey, F. M., reappointment as Manager of Examination
z Department for 1922 12/22
F Ebersole, J. F., reappointment as Assistant FRAgent for
] 1922 12/22
{ Mosher, C. L., reappointment as Assistant FRAgent for
1922 - 12/22
! Yaeger, Harry, reappointment as Field Representative for
} 1922 12/22
i Zimmerman, Herbert L., Assistant FEAgent, bond approved
' at $100,000 12/ 2

Zimmerman, Herbert L., reappointment as Assistant FRAgent

for 1922 12/22

Bankers' acceptances, practice of certain FRBanks of purchas-
ing, from dealers with repurchase agreements; letter

}

|

5 F. Re Bank of New York:

t

‘ from Gov. Strong enclosing letter to certain FRBanks re, 11/25

Board's reply to Governor Strong 12/ 2
‘ Bonus 2
ii Circular to employees re discontinuance of payments of
! extra compensation 9 /30
| Payment of, to certain officers and employees of Bank
! and Buffalo Branch far second half of 1921 12/22
| 12/22
A Charge Offs:
@ Charge off, of 2% of amount expended upon new bank build-
' ing, and 3} of cost of amnex building, authorized 12/23

Proposed plan to goverm, to cover depreciation in building;
statement by Gov. Harding that he would prepare general

letter on subject 11/29
f Setting up, out of current net earnings, of $250,000 for
H account of self insurance fund, authorized 2./ 23
: Class "C" director; election of Clarence lott Woolley as,
for three years, beginning Jan. 1, 1922 12/ 7
Collateral plan proposed by, in connection with purchase

of bankers' acceptances from dealers with repurchase
agreements " 12/21

Deferred credit schedule published by; details of dispute
between New York and Philadelphia re, submitted by

|

‘ Gov. Norris of Philadelphia 9 /20

| Deputy Chairman; election of W, L. Saunders as, for year

! 1922 12/ 7

;‘ Deputy Governor Harrison; salary increased 7 /19
Deputy Governor Sailer; salary increased 7 /19

: Designation of, as depositary of funds of Philippine

] Government, suggested by Secratary of War 12/13

i
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F. R. Bank of New York: (continued)
Disagreement between, and FRBank of Richmond, re eligibility
for discount by FRBanks of paper of certain sugar
X commission company
Discount Ratess
~ See under heading "Discount Rates"
Dividend at rate of 65 per annum for six months period

ending Dec. 31, 1921

B, ﬁszggent; redesignation of Pierre Jay as, for year
General Auditor; permanent employment of Francis Qakey as,
Incand dropping from title of word "Acting"

Ome on securities purchased with self-insurance fumds,

erediting of, by the FRBank, to self-insurance funds;

Memo. of Assistant Secretary of Board re,

liemo. of General Jounsel re,

“Tuctions received by, from Banks of England and France,
n re transfer of certain funds to National Bank of
Belgium

Interest rates charged by member banks to their customers
On paper offered for discount at FRBanks; reply of Gov.
Strong to 3oard's letter of Sept. 20th. re,

Report by ir. uitchell on; FRBank of New York to be
requested to supply information called far in
Circular X-3207 in case of all paper offered for
discount

International Acceptance Bank of New York; proposed joint
€xamination of, by examiners of Bank and examiners of
State of New York

JaYo_Pierre, FRAgent; prolongation of visit to BEurope until
Middle of October, approved

Jay, Pierre, redesignation of, as FRAgent for year 1922

Yationa] Bank of Far Rockaway, New York;
Counsel of Board to FRBank re exercise of fiduciary
bowers by, with especial attention to agreement with
Equitable Mortgage, Title, & Guarantee Co.

] Nétional City Bank of New York; intention of the FRBank to

appoint, as agent in Havana, Cuba

€Y, Francis, permanent employment of, and dropping from

title of word "Acting"

. Approved

Opinion expressed in New York upon occasion of last ad-

Justment in discount rates by iRBanks; letter from

FRAgent Jay re,

®rtime work; payments for, authorized

Insty
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F. R. Bank of New York: (continued])

igitized for FRASER
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Quarters:
Contracts in re construction of new bank building,
details of certain, submitted 11/16
Final figures covering cost of Ammex Building submitted
by FRBank 11/ 8
Letting of contracts for completion of new bank building;
advice re, 8 /16
Proposed method of accounting for expenditures of new
bank buildings; comment by Chicago on, /i / 7

Stone work; letting of contract for, at approximately
$853,200, representing considerable saving over estimates

previously made 12/20
Reichsbank of Germany; certain correspondence re proposed
arrangements between, and FRBank 12/16

Reichsbank of Germany; proposed re-establ ishment by FRBank
of agency relations with; Board approves, subject to

-approval of Secretaries of State and Treasury 12/14
Reimbursement of, by other FRBanks, far cost of preparing
and furnishing F. R. ¢ode book; approved 7 / 7

Reparation payment by Reichsbank of Germany of gold trans-
mitted to, for account of National Bank of Belgium; in-

formation re, from Deputy Gov. Case 9 /2
Reserves, setting up of, in connection with construction of
new building of KRBank; letter from Gov. Strong re, 9 /13
Salaries:
Abandonment of anniversary plan of salary ad justments on
Jan. 1, 1922; report re, 9 /9
Ad.justments in, of certain employees upon anniversaries
of dates of employment 8 /9
F. R. Agent Jay and Deputy Gov. Case; recommendation of
Mr.' Peabody re salaries of, : 12/16
French, Edwin C., ldanager of Custody Department; no
change in salary of, reported 9 /29
Harrison, George L., Deputy Governor, salary increased
to $25,000 per annum 7 /19
Increases in, of certain employees 7y
Increases in, of employees of Auditing Department,
effective August 1st. 7 /21

officers whose amniversaries of dates of employment
occurred during August; mno change in salaries reported 9/ 9

Payments for overtime work, authorized 10/26
Recommendations re certain adjustments in, referred 12/30
sailer,L. F., Deputy Governor, salary increased to
$30,000 per annum 7 /19
Salary policy of; informal discussion between Deputy
Governor Harrison and FRBoard re, 10/ 4

74}
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F. R. Bank of New York: (continued)

Self InS‘urance Fund .
Setting up, out of current net earnings, of $250,000
for account of, authorized
Snyder, lr., expense account of, in comnection with trip
to Burope for the FRBank; letter from Gov. Strong re,
and reply of Governor Harding
Staff;
Employees engaged during june; 1ist of, with salaries
Knight, H. W., appointment and salary as assistant to
accountant in charge of auditing expenditures for new
building A
Name and salary of employee engaged during July (See
correspondence )
Names and salaries of employees engaged and discontinued
during oOctober
Oakey, prancis, permanent employment of, and dropping
from title of word "Acting"
Approved
Schutt, Kate l., services of, discant inued
Snyder, ur., expense ascount of, in comnection with trip
to EBurope; letter from Gov. Strong re, and reply of
; Gov. Harding
Sterling exchange, recent rise in; information re, from
Deputy Governor
Sub‘treasury functions, exercise of full, by Buffalo Branch;
letter from FRBoard to Under Secretary of Treasury ap-
Proving,
TemPOrary additional circuit wire connecting Washington,
Philadelphia and New York, ordered continued by FRBoard
Upon representations from New York
Victory notes, proposed plan for investment in, by FRBanks;
P letter from Deputy Governor Case suggest ing,
* R. Bank of Philadelphia:
Acting Assistant FRAgent; ' appointment of J. ¥F. Rehfuss as,
for temporary service during vacation period
Acting Comptroller; election of William G. lMcCreedy as,
Applications of state banks; FRBank granted permission to
Substitute reports of ezaminers of the iRBank for those
Of the State of Pennsylvamia in submitting papers
Covering, :
ASSistant FRAgent; appointment of W. T. Grosscup as, to act
during absence of lir. Austin and Mr. Post
Austin, Richard L., redesignation of, as fRAgent faor 1922
Bonyg .
Employees, payment of extra compemsation to, at end of
current year; mtter of, referred
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F. R. Bank of Philadelphia: (Continued)
Charge Offs:
Authority requested to make certain, on account of de-
preciation in building, vaults and equipment 12/22
Charge off of 310,000 on bank premises and $29,000 on
vault constructiom, to current net earnings, and $6,000
on permanent alterations and improvements to super
surplus, approved 12/22
Board approves charge off of extra $100,000 re-
quested on vault construction to super surplus,
instead of to current net earnings, if charged off

at all 2/22
Class "C" director; election of Charles (. Harrison as,
for three years, beginning Jan. 1, 1922 12/

Deferred credit schedule published by FRBank of New York; -
details of dispute re, between New York anmd Philadelphia,

submitted by Governor Norris : 9 /20
Deputy Chairman; election of H. B. Thompson as, for year
1922 - 12/ 7

Discount Rates:
See under heading "Discount Rates"
Dividend for six months period ending Dec. 31, 1921, at rate

of 65 per annum 12/13
Fe Re Agent; re-designation of Richard L. Austin as, for
year 1922 12/ 3

F. Re notes, reserve stock of, kept in Philadelphia
for account of Comptroller of Currency pending requisition
by the FRBank; letter re disposition of, 12/ 8
Letter from Board to, re-affirming previous ruling re
question raised by Counsel of certain warehouse company
in philadelphia : 8 /17
National Association of Supervisors of State Banks; enter-
tainment of delegates of, at convention in Philadelphia,
August 3rd. - 5th., by FRBank, approved 7 /12
Salaries: :
Adjus tments in, of employees of FRAgent's Department,”
referring of, to Directors of Bank for concurrence;
reply from FRAgent Austin to Board's circular letter
re, : 10/ 4
Changes in certain; report re, 7 /19
Employees of FRAgent's Dept., salaries of all, approved
by Executive Committee of Board of Directors of Bank 12/ 1
McCreedy, William G., elected Acting Comptroller at

$4,000 per annum. 8 /18
Payment of extra compensation to employees for six months
period ending Dec. 31, 1921 12/16
Sstaff.
Grosscup, W. Te, appointment as Assistant FRAgent to act
during absence of liessrs. Austin and Post 7 /12

lgitized for FRASER

p://fraser.stlouisfed.org/

832 |
838

838

787

e =

629

788

—

796
774

792
5674
503

657
514

767

570

812 |

502



oS

IS S

’é
|

Dig

g

¥« R. Bank of philadelphia:
Staff:
Rehfuss, J. F., appointed as Acting Assistant FRAgent
for temporary service during vacation period
Two new employees, certain salaries approved for,
Us S. certificates of indebtedness and Victory notes;

(continued)

purchase of, by FRBank, approved, in amount not in excess

of $20,000,000
s Re Bank of Richmond:
Bankers:® acceptances, open market purchases or;
and minimum 47 rate approved far,
Bonus,
Final payment on account of extra compemsation to be
paid officers and employees as of Dece. 3lst.
Charge offs,
Authority to make certain, at end of current year, re-
Quested
Certain, authorized, om bank building at head office and
Property of Baltimore Branch, with charge off of
$50,000 on account of self-insurance fund
Charge off of &5 of amount expended upon amnex building,
& out of current net earnings, authorized
Class ngn director; election of F. A. Delano as, far three
_years, beginning Jamn. 1, 1922
Coin ¢ currency functions, assumption of, by the FRBank on
January 15th.; letter from FRBoard to Under Secretary
of the Treasury approving,
Correspondence between Governor Seay,and Lir. licLean of War
Finance Corporation, submitted to Board by former
Depggy Chairman; election of James A. lloncure as, for year
22

Disagreement between, and FRBank of New York, re eligibility

for discount by FRBanks of papser of certain sugar
. Commission company
Discount Rates:
~ See under heading "Discount Rates"
Dividend for six months period ending Dec. 31st., 1921, at
rate of g5 per annum
F, ?. Agent; redesignation of Jaldwell Hardy as, for year
922
Investment of 375,000 by, in Government securities, with
View to using income to pay premiums upon insurance on
building, requested by FRBank; no action
Reserve:
Setting aside of $100,000 as, against possible losses in
loan account of FRBank; no action
Setting up as, of $100,000, to cover possible and un-
determined losses, authorized
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12/13
12/20
12/14
12/22

12/22
12/23

T

12/30
12/21

12/ 7

12/13

12/14

12/ 3

12/13

12/13

12/22
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767

799

815

803

833

839

842-3

787

850
837

788

795 |

803

774

793

793

840
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F. R. Bank of Richmond: (continued)

Salaries:

Adjustments in, at 3ank and Baltimore Branch

Adjustments in, of employses, according to amniversary
plan

Adjustments in, of employees, according to anniversary
plan

Adjustments in, of employees, according to anniversary
plan

Ad justments in, of
plan :

Adjustments in, of employees, ascording to amniversary
plan

Proposed adjustments in, for officers and employees, at
head orfice and Baltimore Branch

Staff.

Sloan, George S., appointment and salary as Assistant
Cashier

F. Re Bank of St. Louis:

Bankers' acceptances, adequacy of certificates on certain,
purporting to state the underlying transaction repre-
sented by the acceptances; letter from Board to FRBank
re,

Bonus :

Payment of, to employees, receiving up to, and including,
$5,000 per annum

Recommendations re extra compensation

Charge Offs:

Certain, on account of furniture and fixtures, and for
depreciation upon building of Louisville Branch,
authorized

Class "C" director; reappointment of William LcC.llartin as,
for three years, beginning Jan. lst., 1922

Department of Justice; FRBank held justified in refumding
to, certain expenses necessary to procure special
assistant to assist in prosecution of cases against forme
officers of First National Bank of Rosedale, liiss.

Deputy Chairman; election of John V7. Boehme as, for year
1922

Discount Rates:

See under heading "Discount Rates"

Dividend at rate of 5 far six months period ending Dec.
3lst., 1921

FRAgent lartin; salary increased to (318,000 per annum

F. Re Agent; redesignation of William jlcC.liartin as, for
year 1922

Fund of $2,500 for making loans to needy employees,
approved

employees, according to anniversary
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11/30

12/ 17

12/23
7 /19

12/ 3

10/ 4
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Page
F. R. Bank of St. Louis: (continued)
Governor Biggs; salary increased to $25,000 per ammum 7 /19 bl6
Loans to needy and worthy employees; §$2,500 set aside for
purpose of making, 10/ 4 660
lartin, wm. McC., FRAgent, bond approved at $100,000 18/ 72 770
Martin, ym. McC., re-designatiam as FRAgent, far year 1922 12/ 3 774
ledical examiner and physician; explanation of circumstances
leading to employment of Dr. Luten as, 7 /26 529
Newly chartered national banks, applications of, for
fiduciary powers; procedure re, favored by the FRBank 12/20 820
Policy of, re ratio of quick assets to current liabilities
f in considering financial statements offered in commection
L With paper for discount; explanation re, 9 / 2 599

Quarters
Resolution of Directors of FRBank providing for expenditure
of $350,000 for proposed building for Little Rock Branchj;
action deferred 9 /13 616
Tentative plams covering construction of new building
discussed by Gov. Biggs, consulting Architect Trowbridge,

1 and Architect of Bamk, with Board 9 /15 6234
Reserve.
Setting up as, of $150,000, to cover undetermined
' liabilities and losses, authorized 12/23 841
g Salaries:
5 Biggs, D. C., Govermor, salary increased to $25,000
¥ per ammum 7 /19 516

Increase in, of Governor and FRAgent; statement by
Governor Harding recommending,
Martin, Wm. McC., FRAgent, salary increased to 318,000

2z 504

per annum 7 /19 516
Staff.
Luten, Dr., employment as medical examiner and physician 7 /26 529
Stewart, Clarence li., Assistant FRAgent, bond approved J
at $50,000 ; 12/ 2 770

i F. R. Bank of San Franaisco:

Bank of Italy, San Francisco; certain correspondence from
the FRBank re, submitted by Govermor Harding to FRBoard;
Board of opinion bank is not complying with conditions

r of membership in matter of acquiring branches 11/29 759-60
| Bonds.
% Perrin, John, FRAgent, bond approved at $100,000 12/ e 770
t Bonus s
3§ Payment of, to employees receiving $5,000 per annum, or
‘ less, on reduced scale 12/22 830
; Branches of member banks in district; opinion of FRAgent
re policy which should be pursued in establishment of, 10/ 6 669

Capital stock of, held in name of Burley State Bank of Burley,
Idaho, cancelled, and amount of, applied against in-
debtedness of Burley 3tate Bank to the FRBank 10/ 5 666

Digged for FRASER
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F. R. Bank of San francisco:; (continued)

Charge 0Offs:
Request for authority to make certain charges against

profit and loss; referred 12/13
Approved 2/14

Class "C" director; election of W. N. Moore as, for three
years, beginning Jan. 1, 1922 12/

Comnercial paper; telegram from Board to Bank re classifica-
tion as, of notes given to a producer by a dealer for
purchase of wheat 9 /1
Conferences proposed to be held by, at branch banks in
district, between representatives of branches, member banks,

and business interests; advice re, 10/18
Currency depot in Boise (ity, Idaho; establishment of, by
the FRBank, as an emergency matter 12/20

Custody of collateral pledged to secure F. R. notes; letter

from Board to FRAgent requiring change in practice re, 10/21
Deputy Chairman; election of Walton N. lloore as, far year

1922 : 12/ 7
Directors:

See under heading "Directors"
Discount Rates:

See under heading "Discount Rates”
Dividends; 1limiting payments of, on stock held in a FRBank

by failed member banks; ruling of Board re course which

should govern the FRBank in matter of, 8 /17
Federal Advisory Council; compensation and allowance for

Mr. Hills for attendance at each meeting of, in

washington, approved at $600 9 /9
Federal Reserve Agent; re-designation of John Perrin as,
for year 1922 12/ 3

Liquidating national banks; opinion of Board re procedure
to be followed in release of securities by trust
departments of, S /27

Perrin, John, FRAgent, bond approved at $100,000 12/ 2

Perrin, John, re-designation of, as FRAgent for year 1922 1

placgerville National Bank, of Placerville, Cal., applica-
tion of, for stock in the FRBank, approved 11/22

Pullman compartment, practice of FRAgent Perrin of using,
while travelling upon official business for Board or
FRBank; approved, when travelling more than two consecu-

tive nights 9/ 8
Reserve:
getting up of, out of current earnings, for 1921,against
estimated losses of $500,000, authorized 12/29

Robinson, Henry M., of Los Angeles, Cal.; letter from lir.
Perrin to, and to FRBoard, re proposal of Mr. Robinson
to secure control of chain of banks in 12th. District 11/25

795
04

787

596

560

612
(b
646

770
1

IS

748

607

766
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F. R. Bank of San Francisco: (continued)

! , Page
|
i Salaries;

High, . H., appointment at $2,400 per amum 10/ 4 658
; Jernegan, E. S., appointment at $5,000 per amum in
- Discount Department 10/11 674
Jernegan, Bdward S., employment at 5,000 per annum, to
look after over-extended banks, approved 9 /20 628
Lason, A, B., Examiner, salary increased, effective
October 1st. 9 /20 628
Eason, A. B., salary increased to $3,600 per annum 10/ 4 657
Recommendations re certain adjustments in, 12/30 852
Sta?gnne, Examiner, salary increased 9 /20 628

Appointment of four employees of Bark as Examiners to
assist in examination of large bank during next thirty

v o

days 7 /29 540
| Appointment of two employees as Examiners and twenty-six
; employees as Assistant Examiners 11/ 8 722
Callister, F. E., resignation 11/ 3 718
Decker, ¢. J., appointment as Assistant Examiner 10/ 6 668
| High, W. H., appointrent 10/ 4 658
Jernegan, Edward S., employment of, to look after over-
extended banks 9 /20 628
Junior officers; certain changes among, reported, without
changes in salaries 12/29 848
White, James William, appointment in Examining Division
at $2,400 per annum 8 /17 567
Wyatt, Louis E., appointment and salary 7 /14 508

State vank applicants for membership in FRSystem; modifica-

tion of Board's condition of membership imposed upon,

Suggested by FRAgent Perrin 12/13 799
On State Bank of Nezperce, Idaho, closing of, by state

bank authorities; advice from FRBamk re, stating amount

i owed by, to the FRBank : 11/15 737
: Niteq States certificates of indebtedness and Victory notes;

‘ FRBank authorized to purchase, in amount sufficient to

Uni

p. . .nsure dividends 12/13 795
.A Ry Banks .
SSessment of, for expenses of FRBoard for six months period,
e January - June, 1922 12/20 821
Ass

88sment of, in proportion to capital and surplus, for

SXpenses in comnection with par collection suit in

Autfllltlé}nta District (4 8 499
ority granted, to purckase, during 1921, U. S. bonds
Securing circulation of national banks, in amount not

Aut}‘zxcej-eding $25,000,000 in the aggregate 11/ 8 724-5
Ority of, to purchase state, county and municipal

Warrants specified in FRAct as eligible for purchase;

letter from Board to FRAgent at Cleveland re, 8 /18 571

D hior FRASER
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F. R. Banks: (continued)

Buildings of, and salaries of officers and employees; reply

of Gov. Harding to Senate Resolution 153 asking

information re, 10/51
Charge Offs:

Draft of letter from Board covering matter of making,

for depreciation upon plant and equipment 11/30
Closing of books at end of current year, procedure in;
circular letter to FRBanks re, 12/ 6

Copy of confidential letter sent by Treasury Department to,
requesting views re contemplated plan for reduction in
size of paper currency notes 9 / 2
Daily statement by, to FRBoard; proposed chamnges in form of,11/17
Exsminations of; statement by Governor re method of

handling, 12/20
Bxpense accounts of,

Discussion re; Mr. Mitchell and lir. lliller appointed
comnittee to report on internal economy and comparative
efficiency of the several FRBanks 9 /20

Ccommittee supplemented by appointment of auxiliary
committee, consisting of lr. Wills of Cleveland,
Gov.: Norris of Philadelphia, and Governor Calkins
of San Francisco 11/ 8

Discussion re; question of economy of administration to
be made one of principal topics for discussion at meet-
ing of Governors and FRAgents, Oct. 25th. 9 /6

Letter from Board to Banks requesting presentation of
-detailed information re, at next conference of Governors

and FRAgents 9/ 9
Franchise tax payments; circular letter ZX-3273 to FRBanks
containing instructions covering, 12/20

Interest charges by member banks against customers on checks
cleared through; circular letter to iRBanks embodying

ruling re, 11/ 8
Investment of, in Victory notes; 1letter from Deputy Gov.
Case of New York sugzesting plan for, 51 )

Letters from Board to, re
Disposition of FRBoard to remove limit obtaining upon
amount for vhiich F. R. exchange drafts may be drawn,
and requesting views of FRBanks re, 11/ 9
Leased wire system, authorizing reimbursement of FRBank
of Atlanta for overpayment in connection with expemses

of, 12/ 6
Procedure to be followed in closing of books at end of
current year 12/ 6

Proposition of Lir. Wannamaker foar authorizing FRSystem to
lend to banks in cotton sections to provide credit for
carrying of cotton in storage 8 /12

701

164

780

598

819

630

609

612
820

12k

764"

728

780

760

504
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Page
F. R. Banks: (continued)
Letters from Board to, re
Recent circular upon cotton loans, intended to clarify, 7 /27 532
U. 5. bonds, authorizing purchase of, bearing the
circulation privilege, under limitations prescribed

by law 11/ 9 728
Pension plan; opinion of Board re proposed bill authorizing
adoption of, forwarded Senator Smoot 6 /9 428
Pension plan; proposed letter from lLir. Kenzel to all FRBanks
in re expediting adoption of, 7 /-7 498
Cuarters.
Cost per cubic foot of buildings of several FRBanks;
report re, submitted by Consulting Architect 12/22 833

Expediting construction of public buildings, including
FRBank buildings; letter from Secretary of Commerce
re advisability of, in view of unemployment situation 10/18 687
i Questionnaire, form of, submitted by FRAgent at Boston, for
1 - Sending FRBanks in re estimating cost of rumning various
departments of the FRBanks 11/ 8 723
Rates charged by member banks to their customers; Board to
require all FRBanks to furnish complete information re,

as requested in circular X-1190 of Sept. 11, 1918 9 /15 622
Statement by Governor Harding that he had advised all
FRBanks to report re above 9 /23 638

Rebating upon inter-bank discounts; FRBanks to be requested
to express opinion re, with view to securing uniform

practice in matter of, 11/16 = M2
Revised form of application required to be filled out by
national banks for stock in, 32L13° - 797

Salaries of p. R. Agents' Departments of; letter from Board
to FRAgents re submitting all changes in, to Boards of
Directors of FRBanks before transmitting to FRBoard for

ok Q%groval 9 /30 654
« Board:
j By-laws of, proposed amendment to, by lr. Miller 10/11 678
) Closing of offices of, Dec. 26th., 1921, and Jan. 2,1922,
With half day on Dec. 24th. 12/20 817
i enses of; assessment of FRBanks for, for six month
In})eriacl, Jan. - June, 1922 12/20 821
iormal discussion between,. and Deputy Gov. Harrison of
LetNew York, re salary policies of FRBamk of New York 10/ 4 655

ter to FRAgents from, re submitting of all changes in

S8alaries of FRAgents' Departments to Boards of Directors

. OT iRBanks before transmitting to FRBoard for approval 9 /30 654
“eeting of Consulting Architect and several representatives

of FRBank of Atlanta with, to discuss proposed extension

Of building of FRBank of Atlanta 7/ 6 492

Dig palfor FRASER
g isfed.org/




Fp://fraser.stlouisfed.org/

F. Ro. Board: (continued)

Meeting of, with Iir. Decker, FRAgent Rich, and Architect
Gilvbert of lLiinneapolis, also Consulting Architect
Trowbridge, re proposed new bank building for Ilinneapolis 11/28
liatter of Linneapolis building postponed pending further
investigation by Consulting Architect re cost of

buildings of other FRBanks 11/28
leeting of W. Ga lMcAdoo witk, Dec. 22, 1921, in re establish-
ment by Bank of Italy of additional branches 12/22

Meetings of Feb. 28th. and lLiarch 2nd.; stenographic records
of, to be recorded as confidential only to extent that

other minutes of Board are so regarded 9 /27
Minutes of meeting of, Feb. 26th., 1921, ordered placed in
regular order with other minutes of FRBoard 9 /27

Minutes of Sept. 21, 1916, and August 26, 1920; Secretary
granted authority to attach explanatory memoranda supply-

ing omissions in, 10/ 4
fuarters:
National lletropolitan Bank Bldg.; remewal of leases in,
at increased rate, approved 8 /30
National Metropolitan Bank Bldg.; report by Gov. Harding
that same be surrendered only as to part thereof, 12/13
Rapley building; bid of National Window Cleaning Co. for
cleaning windows in, accepted 10/26

Rapley building; Committee report re lease of additiomal
quarters in, for Div. of Analysis & Research and Div.
of Examination, also cancellation of lease in National
lietropolitan Bank Bldg., and enlargement of present

Board room 11/23
Rapley building; installation of ventilators in, 12/-%
Rapley building; report by Gov. Harding re securing of

additional quarters in, 12/13

Treasury building; Gov. authorized to have plans prepared
and secure estimates of cost in re rearrangement of

offices in, 2/ 7
Special meeting of, called by Govermor at request of lLlessrs.

Platt, Miller and Mitchell 12/ 3

Special meeting of, to be held October 21st. 10/20

Statements of,
Change in caption of one of, reading "paper rediscounted
with or sold to other FRBanks" to "paper rediscounted
with or purchased by other FRBanks", recommended by
Deputy Govermor Harrison 7 /19
Telegrams sent by members, officers, or employees of, to
secure hotel and Pullman reservations when travelling upon
official business of Board, considered proper items of
expense 9 /14

758

758
829

64l

641

656

568
796

698

750
767

796
164

774
69}

519

617
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Page
2 Fe R. Bulletin:
Free copy of Index Digest of, granted United States Tariff ;
Commission, upon request 10/ 5 665
Free mailing list; Sir Drummond Fraser placed on, 10/26 699
Index Digest of; refunding of &ost of, to those returning
copies purchased and requesting refund 9 /8 609

Reduced rate upon number of subscriptions requested by
Assistant Professor of Finance at University of
Pennsylvania; referred to Mr. Platt with power to make
reduction 9 /20 629
] Special subscription price of $2.00 per annum fixed by Board
f On subscriptions taken out by FRBanks to supply examiners
! o of state banking departments in their several districts 11/ 9 728
F. R. Code Book:
Relimbursement of FRBank of New York by other FRBanks for cost
of preparing and furnishing, 7 /7 497
o R Exchange Drafts:
Disposition of FRBoard to remove limit obtaining upom amount
for which, may be drawn; circular letter to FRBanks re,
p. o Feduesting views 11/-9 728
- R, Notes -
Custody of sollateral pledged to secure; letter from Board
to FRAgent at San Francisco requiring change in practice
re, 10/21 694
lethod of puplishing reserve percentages of FRBanks held
against issues of, after setting aside 55% reserve against

m—

— —

deposits; discussion re changing, 10/ 5 664
lade special topic for conference between FRBoard and
Governors and Chairmen of FRBanks 10/ 6 671
Plan covering shipments and settlements of shipments of,
Submitted by Gov. licDougal of Chicago; approved 12/21 828

Reserve stook of, kept in Philadelphia for account of

Comptroller of Currency, pending requisition by FRBank of

o Philadelphia; letter from the FRBank re disposition of, 12/ 8 792
fral Trade Information Service:
0 subscriptions to Daily Reports, Index, Document and Inquiry

Asad g ?ervice of, approved for year ending August 9, 1922 8 / 9 555
' 1611ty Union Trust Co.
3 Hodification of one of conditions of membership 7 /19 514

¢lary powers:
A'I’P:'-ica.tioms of newly chartered national bamks for; procedure
in re, favored by St. Louis 12/20 820
Tkansas National Bank of Hot Springs, Arkansas, letter from
| Board to president of, re authority to vote shares of
Stock held in trust under terms of Section 11(k) of FRAct 9 / 8 607-8
ank of Statesboro, Statesboro, Ga.; recommendation re assump-
tion by, of trust powers, approved 7 /19 515

Dijiae for FRASER
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| Fiduciary Powers: (continued) '
é National Bank of Far Rockaway, New York, exercise of fiduciary
| powers by; letter from Assistant Counsel Freeman of Board
| to FRBank of New York re, calling attention to agreement 1'
| with Equitable Mortgage, Title, & Guarantee Co. 12/15 806~ |
! Procedure to be followed in release of securities by trust
i departments of liquidating national banks; opinion of
i
l
|

Board re, forwarded San Francisco 9 /21 646
Riggs National Bank of Washington, D. C.; application of,
for fiduciary powers 11/ 1 706

Yoting by officers of national banks exercising, of shares ;

of stock held by bank as trustee under its fiduciary i
i powers; reply of Board to Vice-President of First National

Bank of Hot Springs, Arkansas,re, 10/11 67

i Filing System, . R. Boards
§ Installation of new, segregating all letters and documents
i upon woich Board action has been takemn, to be bound each
i year as supplementary volume to regular minutes 10/ 4 656
% First PFederal Foreign Banking Association:
| Application of, for authority to open certain acceptance

'f' credits; memo. of Genéral Counsel re, 11/29 761
] Letter from Board to, re opening of certain acceptance )
' credits 1;3/ 2 717

Letter from 3oard to, re U. Se. certificates of indebtedness
' as securities which may be held as reserve against out-
standing acceptances 11/ 2 712
First National Bank of Hagerstown, laryland:

Situation in, reported by Comptroller, which may necessitate
cancellation of charter; referred to Governor and lir.
Crissinger with power 8 /30

Comptroller authorized by Board to institute suit against
bank for non-compliance with, and violation of
provisions of,FRAct 9 /2 600
First National Bank of Hearna, Texas:

Failure of; certain action taken by Board of Directors of

FRBank of Dallas with view to reaching agreement in matters

ensuing from, 8 /16 559 |
Resolution of FRBoard re amendment to contract between FRBank P
of Dallas and Receiver for, 9 /27 64" |

First National Bank of Hot Springs, Arkansas:
Reply of Governor Harding to Vice-President of, re voting by
officers of national banks exercising fiduciary powers, of
shares of stock held by bank as trustee under its

fiduciary powers "10/11 670 %
First National Bank of Kingston, Ohiog ;

li Reduction in capital stock to $50,000, authorized 8/9 55
|
|
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First National Bank, Moore, Oklahoma:
Application of, for stock in FRBank of Kansas City; reply
of Board to telegram from Kansas (City to Comptroller of
Currency re, 11/ 9
First National Bank, Portland, Oregon:
Permission granted, to purchase stock in International
; Cceptance Bank of New York City 10/12.
Pirst National Bank, Reedley, Cal.
Valley Bank of presno, Cal., authorized to take over business
of, and establish branch at that place 11/ 1
First National Bank, Rosedale, liss.
Prosecution of cases against certain former officers of;
FRBank of gt. Louis held justified in refunding to Department
of Justice certain expenses necessary to procure special
assistant in conmnection with, 11/30
Flrst National Bank, St. Louis, Mo.
Authority granted, to purchase stock in International

B Acceptance Bank 10/ 5
TSt National Bank, Shamrock, Oklahoma.
Application of, for stock in FRBank of Kansas City 12/20

First National Bankx, Utica, New Yorks:
Letter from Board to, giving opinion re classification and
eligibility for discount of paper of Dairymen's League
Cooperative Association : 10/ 4
National Bank, West Palm Beach, Florida:
Theft of gertain currency shipped between FRBank of Atlanta
and the national bank; report re, from Atlanta 8 /1
Jtate Bank, North Bend, Nebraska:
Requireq by Board to surremder stock in FRBank of Kansas (City
and forfeit membership in F. R. System 10/21
€n Exchange Cperations:
Suggestion from Lr. Albert Strauss that Board make public

figures covering reports of, while such operations were

First

Firgy

Foregj

Fo Under its control; Dr. Willis instructed to compile 8 /16
™M 34: (Daily Statement by FRBanks to Board)
Proposeq changes in, approved 11/17

TS X-1078, S. T. 552, S. T. 550:

Submission of reports on, after jan. 1, 1922, by FRAgents, to

Fr be discontinued 12/22
Atchise Pax payments:
Instructions to FRBanks re, contained in circular letter

P X-0275 12/20
;aer, (Sir) Drummond :
eia;ed on free mailing 1list of FRBulletin 10/26
(4

A American Banking Corporation:
Uthor ity granted, to accept for purpose of creating dollar
8Xchange in French {est Indies 12/ 6

el for FRASER
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French West Indies:
Authority granted French American Banking Corporation to

accept for purpose of creating dollar exchange in, 12/ 6
Pruit Growers' Cooperative Larketing Associations:
Paper of, classed by Board as commaercial 10/ 6
Question of classification of paper of, docketed for Sept.

13th. 9 /8
Matter referred to lessrs, Hamlin and Platt 9 /20

Postponement of matter to enable Mr. Mitchell to examine
documents in comnection therewith, 10/ 4

"G"

Georgia & Florida Railway:

Form of loan for $800,000 to, carrier to take dowm $150,000

on second part of loan at present time 7 /19
Gettemy, C. F., Assistant F, R. Agent at Boston:

Article by, entitled "Vhat becomes of the earnings of F. R.
Banks", submitted to Board for approval before publication;
approved by Lr. Miller and referred to lir. Platt 9 /15

Gold & Silver Imports & Exports:

Collection of data re, to be discontinued by Board in view

of fact that same is published by Department of Commerce 12/13
Gold Certificates:

Placing of, in circulation; matter to be brought before

gonference between FRBoard and Governors and FRAgents 10/ 6
Gold Settlement Fund Clearing:

Suspension of, Nove. 1llth., owing to magorlty of rRBanks and

branches closing on that date 11/ 1
Government Securities:

Investment in, requested by FRBank of Richmond, with view to
using income to pay premiums upon insurance on building;
no action 12/13

Governor of Nebraska:

Telegram to, from Farmers 3tate Bank of Genoa, Nebraska,
concerning operations of FRBank of Kansas City; letter
from President of bank to Kansas (City re, farwarded
Board 10/12

Governors and F. R. Agentsz

Discussion of program to be considered at conference of,

October 25th. 9 /27

Governors' Conferemce:
See "Conference of Govermnors"
Governors, F. R. Banks:
Certain propositions agreed upon at recent conference; letter
from Board to Governors and FRAgents expressing approval
of, 11/10
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Governors, F. R. Banks: (continued)
Cormittee of five, appointed to assist FRBoard in an
advisory capacity in disposition of matters re operations

of FRSystem - 11/ 9
Holding of conference with, by FRBoard, set for spring of

1922 11/ 9
Joint conference between, and FRAgents; date for, fixed as

October 25th. 8 /16
Joint conference of, with FRAgents and FRBoard, set for fall

of 1922 11/ 9
Letter sent all, by War Finance Corporation; copy transmit-

ted Board 10/18

lUinutes of conference of, submitted to Board by Secretary
Harrison; reply authorized, setting forth Board's views

re matters contained therein 11/ 9

: Board's reply approved 11/10
Grange rust go., Huntington, Pa.

lodification of one of conditions of memwbershlp 7. /2

Great Lakes Prust Co., Chicago, I1linois:
Application of, for surrender and cancellation of holdings
Of stock in ¥RBank of Chicago; letter from Board to

FRAgent Heath re, 11/ 1
Great Nor thern Railway Co.
Form of ican for $15,000,000 to, ' 8 /30
Form of loan for $586,000 to, 8 /31
Teane County Railroad Co.
Form of' 1oan for $60,000 to, 7 12

TOup Gonferences:
Procedure re, for 1922, and names of banks forming the three

groups 11/ 9
Frogram for, and other conferences, adopted by Board for
1922; 1letter to Governors and FRAgents giving, 11/10

Recommendation of group conference at (leveland that limit
of 55,000 on ¥F. R. exchangs drafts be removed; memo. of
, lir. Hoxton to Governor Harding re, submitting letter from
! Governor Seay ; 7 /19
Report by uinneapolis on conference held August 8th., by
tua FRBanks of Sam Francisco, Kansas City, and limmeapolis 8 /16
Tanty Trust & Savings Bank of Los Angeles, Cal.
Absorptim by, of First National Bank of Huntington Beach,
Cal., and operation of same as branch 10/ 6
8er of, with Security Trust & Savings Bank of Los Angeles,
. Doy and Long Beach Trust & Savings Bank of Long Beach, Cal. 10/ 6
| Tanty Trust Co. of Los Angeles, Cal.
Absorption by, and operation as branch, of National Bank &
Trust Co. of Pasadena, Cal. ' 10/11

Mer
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Hadley Falls Trust Co.,Holyoke, lass.
Discovery of theft from, by employee, reported by FRBank of
Boston; Board approves reporting of matter to U. S.
District Attorney 12/ 2
Hamlin, C. S., liember of F. R. Board:
Opinion of, on House Bill 7868, providing for supervision
by FRAgents and Committees of all issues of investment
securities; Board opposed to Bill 7 /26
Harding, W. P. G., GOvernor, F. R. Board:
Invitation to, from Atlanta, to attend meeting of Board of

Directors of FRBank at 3avannah 10/12
Invitation to, from Gov. liller of Kansas City, to make address
at opening of new FfRBank building, Nov. 1l6th. lO/ 6

Letter from, to Chairman of Joint Commission on Agricultural
Inquiry, being in nature of supplementary testimony re

charges of excessive salaries at FRBank of llew York 10/11
Reply of, to letter from Senator LicLean asking Board's opinion
re Senate Bills 2640 and 2641 11/ 3

Report by, re securing of additional quarters for FRBoard in
Rapley Bldg., suggzesting surrender of lease upon quarters
in National Metropolitan Bank Bldg. only as to part
thereof, 12/13
Statement by, asking that he be recorded as favoring approval
by Board of salary of $11,000 per annum for Mr. Emerson,

Acting Deputy Governor, FRBank of Dallas 11/ 9
Statement by, re charge offs for depreciation in building
and equipment by FRBanks 11/29

Harrison, George L., Deputy Governor, F. R. Bank of New York:
Change in caption of one of Board's statements reading
"paper radiscounted with or sold to other FRBanks'" to
"paper raediscounted with or purchased by other FRBanks"

recomrended by, 7 /19
Informal discussion between, and FRBoard, re salary policies
of FRBank of New York 10/ 4

Barvard Trust Co., Cambridge, lass.
Application of, to consolidate with Charles River Trust Co.
of Cambridge; approved 7 /21
Havana, Cuba:
Intention of FRBank of New York to appoint National City Bank
of New York as agent in, 9 /29
Run on branch of National City Bank of New York in Havana
by depositors; . advice from Deputy Gov. Case of New York
re, 9 /29
Hearings, F. R. Board:
Chairman and architect of FRBamk of liinneapolis; hearing

granted, Nov. 28th. 11/22
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Hearings, F. R. Board: (continued)
Cooper, \ade H., on November 30th., in re violation of
Provisions of Kern Amendnent to Clayton Act 11/30
Liemo. of Gemneral Counsel transmitting findings in case 12/24
First National Bank & Liberty Trust Co., botk of Cumberland,
llaryland; records covering hearing granted certain

applicants for joint directorates in, 12/15
Heath, william Ae, Fo R. Agent at Chicago:
Granted authority to take vacation far specified period 12/30

Hefling J« Thomas, Senator from Alabama:
Excerpt from speech of, in U. S. Senate, August 15, 1921,
read by Gov. Harding; Gov. authorized to write Chairman

of Joint Commission on Agricultural Inguiry re, 9 /19
Reply from Hon.S5idney Anderson to letter from Board re speech
of, in Senate, August 1l5th. 10/ 6
Helena National Bank, Helena, Oklahomas
Application of, for'stock in FRBank of Kansas City 12/20
8rson, j, F., Chief of Division of Examination:
Increase in salary to 311,000 per annum 12/20

Qover, Herbert.
S8e under "jecretary of Commerce"
House 311 7829,
Objection of ur. 1iitchell to, as drawn, whereby umsecured
Hoye, PAPET 0f fastors would be eligible for discount by FRBanks 7/20
Use Bill 7868;
Opinion of Mr. Hamlin re, providing for supervision by
FRAgents and Committees, of all issues of investment
g Securities; Board opposed to Bill 7 /26
Quse Bills 8015 and 8784:
Views of Board re, providing for amendment to Section 5219
Of Revised Statutes; letter from Board to Representative
lcFadden expressing, 11/15
@, W, V., Secretary, F. R. Board:
Memorangums of, re
Recommendations of Group Conference at Cleveland for re-
moving limit of $5,000 on F. R. exchange drafts, submit-
ting letter from Gov. Seay 7 /19
Hyde Park Trust Co., Boston, lass.
bSOrption of main office and branch of, by International Trust
Co. of Boston, to be operated by latter as branches 8 /30

Hoxt

l'IH

Tmport g & Exports:
Gold ang silver; memo, of Statistician recommending Board
discontinue collection of data re, in view of publishing
Of same by Department of Commerce; approved 12/13
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Income on securities purchased with self-insurance funds; memo.
of Assistant Secretary re crediting of, by FRBanks of
Cleveland and New York, to self insurance funds instead of
to general profit account of FRBanks 12/20

liemo. of General Coumsel re, 12/

Independent State Bank, Chicago, Ill.

Application of, for reduction in reserve requirements; ap-

proved conditionally 8 /9
Approved 8 /16
Index Digest of F. R. Bulletin:
Free copy of, greamnted United States Tariff Commission 10/ 5
Refunding of cost of, to those persons returning copies
purchased and requesting refund 9/8

Indianapolis, Indiana:
Certain interlocking directorates in; 1letter from FRAgent
Heath re, 12/21
Interest Charges:
Board's ruling re charges by member banks against customers
on checks cleared through FRBamks; circular letter to
FRBanks embodying, 11/ 8
Interest Rates:
Complete information re, and discount rates, charged by member
banks to their customers; Board to require all iRBanks
to furnish, as requested in circular letter X-~1190 of

September 11, 1918. 9 /15
Statement by Gov. Harding that he had requested FRBanks
to furnish above information 9 /23

Refunding by FRBank of Kansas City to member banks of excess
interest charges due to application of progressive rates
in amounts exceeding maximum rate of 12%; FRBoard
approves 8/3
Reply of Gov. Strong to Board's letter of Sept. 20th. re,
charged by member banks to their customers on paper offered
for discount at FRBanks; referred 10/ 4
Report by Mr. Mitchell on; FRBank of New York to be
requested to supply information called for in Circular

X-3207 in case of all paper offered for discount 10/ 6
Inter-Federal Reserve Bank Discount Rate :
Reduction in, from 62 to 5X5, approved by Board 11/ 3

Inter-Federal Reserve Bank Pension Plan:
Proposed bill authorizing establishment of pension corporation
by FRBanks; opinion of Board re, forwarded Senator Smoot 6 / 9
Proposed letter from Lire. Kenzel to all FRBanks in re expedit-
ing adoption of, S
Interlocking Directorates:
Applications for, approved
Armstrong, Sherman 8 /1
Barr, Robert Irving, 7 /19
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Page
Interlocking Directorates: (continued)
Applications for, approved
Benson, Wesley 7 /12 506
3| Bradley, wWalter T. 12/ 2 773
;‘ Buecking, George H. 9 /15 624
‘ Cavagnaro, James F. 12/ 6 782
Christopherson, Alfred 8 / 3 548
Cimmino, peter 7 /12 506
Cooper, A. J. 8 /30 591
Corbin, Horace K. 7 /14 509
Cwiklinski, Alexander 8 /3 549
_Dumont, Jayne 7 /i2 505
Ellis, Samuel 8 /3 549
First National Bank & Liberty Trust Co., both of Cumberland,
laryland, records covering hearing granted by Board to
certain applicants for joint directorates in, 12/15 806
Applications approved for limited period 12/16 813
Fordyce, Robert H. 7 /14 508
Giannini, A. H. 12/ 6 782
Hall, liyron S. 12/15 809
Harper, Robert N. 9 /Jan 646
Higginbotham, R. W. 11/ 9 731
Highland, Virgil L. 12/ 6 782
Huppuch, W. A. 8 /30 591
International Banking Corporation of New York; 1list of
persons submitted by, already officers and directors of
member bank, whom it proposes to elect as directors 12/ 8 790
Kevin, T. H. 9 /29 652
| Laber, Albert S. 7 /12 505
| Loar, L. L. 9 /22 636
x liabee, D. W. 8 /30 592
| Murdoch, James D. 11/ 9 731
lurphy, Patrick Francis 7 /83 526
Newgren, Andrew J. 8/ 3 548
Nowak, Leon J. 8/ 3 548
‘ Nowak, H. M. 8 /3 549
| Nowicki, Paul 8 /3 549
it Palmer, Leslie R. 12/22 834
4 Peltier, George W. 8 /23 579
Rand, George F., Jr. 12/15 809
Reagan, John A. 8 / 3 549"
Stebbins, L. C. 8 /3 549
Stevens, Frank L. 8 /23 579
Tait, George 8 /23 579
Thorne, S. Brinckerhoff 12/15 809
Townley, Mortimer 7 /14 508
E Tucker, Wilson Hatch 7 /14 508
| Walkowiak, A. J. 8 /3 549
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Interlocking Directorates: (continued)

Applications for, approved

Wheeler, N. P., JTr. 9 /15
wilt, Oscar C. 12/15
Wolf, Frank 12/22
Wwood, W. Uliffard 10/18
zunino, Frank A, 2/-6

Applications for, disapproved

Black, Van Lear

Finan, Thomas B.

Hilmer, b. Die

Jarboe, H. L.

Lcliullen, Hugh A.

larchant, Roland R.

Pearre, William

Richmond, B. A.

Shriver, Henry
Applications for, held

Mills, Edward K.

Neeland, llarvin A.
Bemmett, Henry W., of Indianapolis, Ind.; letter from Board

to Chicago stating position in matter of application of, 12/16
First Natioral Bank & Liberty Trust Co., both of Cumberland,

Maryland; applications for joint directorates in,approved

only for limited period 12/16
Letter from FRAgent Heath re certain, in Indianapolis 12/21
1ills, Edward K., no immediate objection raised by Board to

proposed re-election of, as director of both Morristown

National Bank and Morristown Trust Co., of Morristown,

N. Jde 12/ 2
Mooney, William J., of Indianapolis, Ind.;, letter from Board

to Chicago stating position in matter of application of,

under Clayton Act 12/16
Woollen, Evans, of Indianapolis, Ind.; letter from Board to

Chicago stating position in matter of application of,

under Clayton Act 12/16

w0 @ mmmsco-qmoo-q
-3 W0 HHHBHPHHP

International Acceptance Bank: .
Central National Bank Savings & Trust Co. of (Cleveland

igitized for FRASER

granted authority to purchase stock in, 10/ &
First National Bank of 3t. Louis, llo. granted authority to

purchase stock in, 10/ 5
Joint examination of, proposed, by examiners of FRBank of

New York and examiners of State of New York 2/13
Opinion of Board that eligible for membership, amd entitled

to make application for same 7 /20
Permission granted First National Bank of Portland, Oregon,

to purchase stock in, 10/12
Reserves required to be maintained by; reply of Board to

letter from Auditor of bank re, 8 /25
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Page
International & Great Northern Railway Co.
Form of loan for {194,300 to, 9 /13 615
International Banking Corporation of New York:
List of persons comnected with member bank as officers and
directors proposed as directors of, 12/ 8 790
International Trust Go. of Boston:
Application of,for absorption of main office and branch of

1 Hyde Park Trust Co. of Boston, to be operated as branches 8 /30 587
Oug, s

Proposal of Superintendent of Bamking in, that number of State
banks in Iowa be examined on behalf of State by examiners
of FRBank of Chicago; mno objection by Board : 11/ 8 722
Italy:
Securing of certain information in, letter from Dr. Willis
re; Board does not desire appropriation of 31,000 to be
6xceeded for securing information in Rome 11/10 732

I'J n

‘ Jay, Pierre, F. R. Agent at New York:
‘ Prolongation of visit to Europe until middle of October,
approved 8 /30 589
J°hn&lon, R. M., Receiver for First National Bank,Hearne,Pexas:
Resolution of Board re amendment to contract between, and
FRBank of Dallas 9 /27  644-5
Joint Gommission on Agricultural Inquiry:
Certain correspondence bearing upon cotton situation during
last year and a half to be submitted to, 7 /29 540
Gov, Harding authorized to write Chairman of, suggesting
that Senators Heflin and Watson appear before Commission
and explain certain statement made by Senator Heflin Aug.
15, 1921 , 9 /19 625
Letter from Gov. Harding to Chairman of, in nature of supple-
; Mmentary testimony by FRBoard, re charges made that certain
| Salaries at FRBank of New York are excessive 10/11 677
Payment of $25 to 5. M. Marschner of Vashington far services
: rendered in preparation of certain graphic far use by,
I authorized 9 /2 597
u Permigsion granted Chairman Anderson of, to inspect
| Confidential minutes of Board under dates of Feb. 28th.

- and March 2nd., 1921 7 /28 538
ﬂ;‘ Reply from Chairman of, to letter from Board re certain speech
made by Hon. J. Thomas Heflin in Senate, August 15th. 10/ 6 670

' Ten expert comptometer operators engaged by Board to assist
‘ in work of compiling statistics for; payment of,authorized8/19 573
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1 pad?
;‘: Joint Conference between FRBoard, Governors, & Chairmen of FRBanks:

| Suggestion from Under Secretary of Treasury far bringing 74
| certain additional topics re currency matters before, 10/11 67

Joint Conference of Governors and F. R. Agents:
See under "(Conferences"

i |I1(l|

Kansas City, Mexico,& Orient Railway Co. 5
Form of loan for 32,500,000 to, 2 - A O

Kenwood Trust & Savings Bank, Chicago, Illinois:
Application of, for reduction in reserve requirements,

| approved candit ionally 8 /9 552
i Approved 8 /16 56
A ng,n ‘
| Lake Erie, Franklin, & Clarion Railroad Co. . |
- Form of loan for 325,000 to, 8,9 B
Law Library, F. R. Board:’ o |
Purchase of ten sections of bookcases for, 11/ 8 ol

Leased Wire Committee of F. R. System: |
Report of, submitted to Board, recommending certain procedure |
re use of wires, with special reference to handling of
telegraphic transfers; approved by Board, subject to =0
approval of FRBanks 12/30 85
Leased Wire System:
Changes in certain circuits of, and establishment of two new 3
circuits, approved 11/.’50 76
Details of operation and cost of telephone lines leased by
FRBoard; memo. of Mr. Eddy giving, and recommending new g
adjustment in method of pro rating expense; approved 9 /9 61 [
Leased Wire Committee; report of, recommending certain |
procedure re use of wires, with special reference to
handling of telegraphic transfers; approved by Board,
subject to approval of FRBanks 2/ 850
Payment by Treasury Department of proportionate part of
expenses incident to operation of; letter from Board to 7
Under Secretary of Treasury re, 7 /7 &
Re imbursement of FRBamk of Atlanta for overpayment in con-
nection with expenses of; letter from Board to other 0
FRBanks re, authorizing 2/ 6 78
Telegraphic Operators:
Employment of operator authorized, in lieu of one whose 7
resignation is effective, of date 12/20 gl

e ———p———
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] Page
Leased yire System: (continued)
Telegraphic Operators: (continued)

4 : Howe, , word counter, salary increased 9 /20 628
f Tanner, James E., appointment and salary 12/ 2 771
, Wheelhouse, F. /., appointment and salary 12/ 2 771
| Temporary additional circuit wire commecting Washington,

! Philadelphia, & New York; letter from Deputy Gov. Sailer
of New York detailing advantages of; Board authorizes
continuation of circuit ' 12/30 850
Leases ror F. R. Board's Quarters in Nat. lMetropolitan Bank Bldg.
Renewal of, at increased rate, approved 8 /30 588

Leonard, R, F., Secretary to ur. itchell:
Assigned to State Department for several months to assist in
compiling preliminary data for Disarmament Conference 8 /16 564
Letter meads:
Limitation placed upon use of embossed, by Director of the
Bureau of the Budget; Secretary directed to make no
. further purchases of same 9 /a1 633
Liberty Bonds:
Purchase by FRBank of Atlanta of, with repurchase agreement,
from Bank of Tennessee; suggestion from Board in re
matter of enfarcement of agreement 12/15 807
Libel‘ty Bonds & Victory Notes:
Margin of 207 required by linneapolis upm all advances
. Secured by, . 11/16 742
I‘lbrary, F. R. Board:
Cochran, Charles F., appointment and salary as First Assistant
in; 8 /31 5%
Lquidating mational Banks :
Opinion of Board re procedure in release of securities by
trust departments of, forwarded FRBank of San Francisco 9 /27 646
Live st oue Corporation:
Operation of recently organized; consultation of Gov. Strong
with Board re, /6 493
Part which may be taken by FRBanks in promoting operation of
| recently formed; letter from Board to lir. Traylor of
! Chicago re, LT 499
‘ Live gtoox Paper:
FRBank of Chicago to hold in custody original, for account of
member banks in Live Stock Corporation, or for other
FRBanks rediscounting such paper { / 6 493
; Long peach mrust & Savings Bank, Long Beach, Cal.
i lerger of, with Security Trust & Savings Bank of Los Angeles,
Cal., and Guaranty Trust & Savings Bank of Los Angeles,
Lo [l e, approved 10/ 6  669-70
08 Angeles Trust & Savings Bank, Los Angeles, Cal.
Permission granted, to establish branch at 333 South Central
Avenue, Los Angeles, Cal. 11/29 759
Permission granted, to operate branch at San Pedro, Cal. 9 /30 653

e —————
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Louisiana:
Difficulties encountered by Dallas owing to recently enacted
law in; issuing of official par list by FRBank of Dallas
of member bunks in Louisiana, authorized 11/22
Law in, making it a misdemeanor to give notice of non-payment.
on refusal of a bank to pay item drawn upon itself without
exchange deduction; request from Dallas for anthority to
issue non-par list in view of, 11/15

|IM"

McAdams, (Mr.) of Richmond.
Conference between committee of American Bankers' Association
and Board requested by; arranged for Dec. 1l2th. 1:3/ 7
1cAdoo, We Ga, Counsel for F. R. Bank of Italy:
Meeting of, with FRBoard, Dec. 22, 1921, to discuss matter
of establishment of additional branches by Bank of Italy 12/22
McFadden, L. Te, Chairman of Banking & Currency Committee of House:
Letter to, expressing views of Board re House Bills 8015 and
8784, providing for amendment to Sectiom 5219 of Revised
Statutes 11/15
licLean, Angus ., Director of War Finance Corporatiom:
Correspondence between, and Gov. Seay of FRBank of Richmond,

submitted by latter 12/21
lMaine Central Railroad Co.
Form of loan for 400,000 to, 8 /31

Marschner, S. M., of Washington, D. C.
Payment of 3256 to, for services in preparation of certain
graphic for use by Congressional Joint Commission on
Agricultural Inquiry, authorized g e
Member Bank Examinations:
Discussion re need of more effective supervision by FRBoard
of, and greater efficiency in; committee appointed to
investigate subject 11/16
llember Banks :
Electoral groups of, for election of Class "“A" and "B"
directors, on basis prescribed in Board's letter of Oct.

3, 1918; polls to be opened Nov. 17th. 9 /28
Proposed regulation by FRBoard limiting charges by, for items
collected through FRSystem; mnotice to FRBanks re, 9 / 8

Rates charged by, to their customers; Board to require all
FRBanks to furnish complete information re, a&s requested

in circular X-1190 of Sept. 11, 1918 9 /15
Statement by Gov. Harding that he had requested FRBanks
to furnish above information 9 /23

Liembership in FRS:
Algiers Trust & Savings Bank of New Orleans; application for
membership; held 7 /26
Application approved(see auxiliary minutes of July 27)

~
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Yembership in FRS: (continued)
Fidelity Union Trust Co.; modification of one of conditions

of membership 7 /19
Grgnge Trust Co. of Huntingdon, Pa., condition of membership
imposed upon, modified oA

Intermtional Acceptance Bank, eligible for membership, in
Opinion of Board, and entitled to make application for

Same 7 /R0
Yodification of Board's condition of membership imposed upon
.. State bank applicants, suggested by FRAgent perrin 12/13
lnsey Prust Co. of Washington, D. C.; application of, for
lembership; ordered circulated 11/ 1
Matter referred to Comptroller of Currency 11/ 3
Memo. of Comptroller giving analysis of condition of,
and recommending admission to System 11/ 8
New Orleans Bank & Trust Co. of New Orleans, La.,application
for admission to Jystem, approved il 2
Pendergra.ss Banking Co. of Pendergrass, (Ga.; application of,
for membership; ordered recommitted to Committee #1 7 /2%

Security State Bank of Wanamingo, liinn.; request from, that
FiBoard withhold bank's agreement to terms imposed for

. Dembership until after ammual meeting of shareholders .11/30
"1thdra~.vals :
Farmers Equity Bank, Brooksville, Kentucky; forfeiture
by, of membership in System required by FRBoard 10/ 4
First State Bank of North Bend, Nebraska; forfeiture by,
Bap 0f membership in System, required by FRBoard 10/21
88rs .

Guaranty Trust Co. of Los Angeles; absorption by, of National
Bank & Trust Co. of Pasadena, and operation of latter as
branch 10/11
Sec“rity Prust & Savings Bank of Los Angeles, Guaranty Trust
& Savings Bank of Los Angeles, and Long Beach Trust &
Ye Savings Bank of Long Beach, (al.; merger of, approved 10/ 6
YT, Fugene, lanaging Director of War Finance Corporation:
Request from, that FRBank of Chicago be required to establish
fiscal agency at Des lloines, Iowa, in order to more ex-
Wiay, Peditiously handle business of Corporatim; no action 12/21
“}’ella Prof.H., of Canada:
Compensation of, by Board, far work donme on behalf of Div.
utg O Andlysis ¢ Research 10/11
Lontinent 0il & Gas Association of Tulsa, Oklahoma:
Letter from Board to, re eligibility of paper for discount
at FRBanks based upon estimated production of o0il in

i DProved wells 773
: 131‘- Adolph C., Liember of F. R. Board:
hdment proposed by, to by-laws of FRBoard 10/11
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i Miller, Adolpk C., Member of F. R. Board:
| Motion by, sugzesting amendment to FRAct giving Board power
to designate different persons in the FRBanks as FRAgents %
and Chairmen of Boards of Directors 275
Draft of proposed amendment submitted to Board; no 1
action e
uills, A. L., of Portland, Oregon, Member of Advisory Council,
I Pwelfth District:
Compensation and allowance for, for attendance at each meet- 5
ing of Council in Washington, approved at 3600 9/9 6}
i 4ills, Edward K.
it No immediate objection raised by Board to proposed re-election
o of, as director of both Morristown National Bank & 70 |
lorristown Trust Co., of Lorristown, N. J. o g L
il Minneapolis & St. Louis Railroad Co. g5
il Form of loan for $386,190 to, R 4
i liinutes, F. R. Board:
Inspection of, by unauthorized persons, prohibited in amend- 13
il ment to Article 13, Section 1 of By-Laws % A
i Leeting of Feb. 26, 1921; minutes of, ordered placed in e !
regular order with other minutes of the FRBoard 9 /27

i Omissions in, under dates of 3ept. 21, 1916, and August 26, ?
il 1920; Secretary granted authority to attach explanatory 656
il memoranda supplying, 10/ 4

‘ Stenographic records of meetings of Feb. 28th. and March

?-:ir 2nd., to be recorded as confidential only to extent that

»i other minutes of Board are so regarded 9 /27 64
i lissouri, Kansas, & Texas Railway Co. 1
Form of loan for $450,000 to, 7-/ag i P

Mitchell, JJ R., liember, F. R. Board:
il Objection of, to House Bill 7829 whereby unsecured paper of 20
factors would be eligible for discount by FRBanks 7 /20 B

lli Report from, covering recent visit to Chicago and Linmeapolis 10/2.0 69
il Report submitted by, re recent trip to FRBanks of Dallas, 49
il Kansas (City & St. Louis 11/22 7

il Requested by Board to arrange Dallas trip with view to

’z acceptance of invitation by Kansas ity to be present at 70
il opening of new bank building Ap/ 6 B
Statement by, opposing granting of authority to Bank of Italy 4l
! to establish any additional brancles 11/16 7

il Loney Counters:

;: Recommendation from Comptroller re dropping of certain, 514
il approved 9 /25 6

Munsey Trust Co. of ashington, D, C.

il Application of, for membership in FRSystem; ordered circulatedll/l 728

}f’ latter referred to Comptroller of Currency 11/ 3 7

%“ llemo. of Comptroller giving analysis of condition of trust 726 |
| company, and recommending admission to System 11/ 8

igitized for FRASER
@://fraser.stlouisfed.org/




"I‘T"

Nat ional Association of Supervisors of State Banks:
Entertainment of delegates for convention of, in Philadelphia,
Aug. 3rd., 4th., & 5th., by FRBank of Philadelphia,

approved 7 /12
Nationa] Banx & Trust Co., Pasadena, Cal.
Abs°rption of, by Guaranty Trust Co. of Los Angeles, and
Yag; JPSTation as branch 10/11
“10nal Bank Examiners:
S¢e under "Examiners"
Nationay Bank of Belgium:
Reparation payment by Reichsbank of Germsny of gold transmit-
ted to FRBank of New York for account of; information re,
from Deputy Gov. Case of New Yark g/ 2
Transfer of certain funds to, by FRBank of New York; in-
ats Structions received from Banks of France and England re, 8 /18
onal Bank of (leburne, Texas:
Fallure of, and defalcation of president, also amount owed
Nat; to FRBank of Dallas; advice from Dallas re, 10/18
i0nal Bank of Commerce, San Antonio, Texas:
Letter from president of, to Dallas, re regulation of Post
Office prohibiting currency shipments on night trains
Naty Cof#een Dallas and San Antonio 11/23
‘0nal Bank of Far Rockaway, New Yorks:
Srcise of fiduciary powers by; letter from Assistant
Counsel preeman of Board to FRBank of New York re,calling
attention to agreement with Equitable lortgage, Title, &
Guarantee (o. 12/15

Naty
tonay Bank of Woodlawn, Chicago, Illinois.

As Outlying bank in central reserve city, authorized to lower
Natiolegal reserve from 135 to 105 on demand deposits 12/24
o nal Banking System:
®rtain dangers to, in liberal powers granted by some states
to their state banks; attention cilled to, by Executive
Committee of National Bank Division of American Bankers®

Nars  A880ciation 12/20
ational Banks -
Arplications of newly chartered, for fiduciary powsrs;
, Procedure re, favored by St. Louis 12/30
lquldating; opinion of Board re procedure in release of
Seécurities by trust departments of, forwarded FRBank of
San pFranzisco 9 /21

Newly Chartered; Comptroller to require, to make subscription

Yo capital stock of FRBank in their district before

Ssuing certificate authorizing commencement of business ll/ 1
Svised form of application required to be filled out by, for

Stock in their respective FRBanks 12/13
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LXXZVI

National Banks: (continued)

Ruling of Board approving all investments by, in stock of
corporations organized under Zdge Act, when not in excess
of limitations prescribed by Sections 25 and 25(a) of
FRAct

National Banks in California:

Inability of, to meet competition of State banks without
privilege of establishing branch banks; letter from
President of Capital National Bank of Sacramento re,

National City Bank of New York:

Authority granted, to establish branch in Paris, France

Havana Branch:

Run on, by depositors, reported by Deputy Gov. Case of
New York, stating Cuban branches of bank can take care
of situation

Intention of FRBank of New York to appoint, as agent in
Havana, Cuba

National Railway Service Corporation:
(Chicago, Rock Island & Pacific Railway Co.)
Form of loan for $1,568,540 to, carrier taking down first
installment of loan
National Railway Service Corporatim:
(The Wheeling & Lake BErie Railway (Co.)
Form of loan for $3,304,000 to, in two parts,
National Shawmut Bank of Boston:

Writing dowm by, of value of certain shares of capital stock
of Shawmt Corporation, and acquiring other shares of
Shavmrut Corporation owned by Guaranty Trust Co. and four
New England banks, approved

National Window Cleaning Co.

Bid of, for cleaning all windows in Board's gquarters in

Rapley Bldg., every three months for year, approved
Nebraska s

Letter from Governor of, complaining of lack of sufficient
credit for agricultural and livestock interests in State;
referred to Gov. Harding far reply

New Orleans Bank & Trust Co., New Orleans, La.

Application of, for admission to System, approved

Application of, for permission to accept up to 100J,withheld,
pending acceptance of conditions of membership by
applicant

Permission granted, to accept up to 100% of capital and
surplus

New Orleans, Texas, & liexico Railway Co.

Form of loan for $926,000 to,

New York:

Opinions expressed in, upon occasion of last adjustments in

discount rates by FRBanks; letter from FRAgent Jay re,

igitized forFRASER
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New York, New Haven, & Hartford Railroad Co.
Form of loan for 38,000,000 to, carrier taking over first
installment of loan 9 /14
Form of loan ror 39,630,000 to, in two parts, carrier taking
over first inatllment of second part of loan, in amount of

$400,000 114
Taking over by, of second part of loan for :38,000,000,amount-
ing to 5,000,000 10/14

Non-par List:
Request from Dallas for authority to issue, in view of law

Yopp o ooently passed in Louisiana 11/15
*folk 3outhern Railroad Co.

)

Form of loan for $200,000 to, in four parts, carrier taking

_Over fourth part, in amount of $50,000 11/25
Ta&lng over by, of first installment of second part of loan

for $311,000, amounting to $50,000 7 /14
Taking gver by, of sacond installment of second part of loan

for $311,000, amounting to $50,000 9 /20
Taking oyer by, of third installment of second part of loan

Yot for $311,000, amounting to {50,000 10/26

® Circulation:

* 5. bonds deposited with Treasurer of U. 3. by Dallas to
Secure its FRBank note circulation; resolution of Board
of Directors at Dallas re withdrawal and disposal of, 8 /30

llOI'

i Companies :
Financial statements of; reply of Board to request from
Kansas Qity and Exchange National Bank of Tulsa for
011 il'uling re, : 8 /17
-1 Proved Wells:
hligibility of paper for discount at FRBanks based upmm
€stimated production of; letter from Board to Lid
011 ngztinent 0il & Gas Association of Tulsa, Oklshoma,re /-1
Tz
Ellgi'bility of cartain; telegrams from Kansas City and
Exchange National Bank of Tulsa re, stating delegatiom
T@presenting oil interests would come for conference with
01y J0ard August 24th. 8 /18
vfells:
iscOUnting by FRBank of Kansas City of paper secured by
Sattled production of; letter of explamation from FRBank
re, 7 f12
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LIXXVIII

Oklahoma Cotton Growers* Association:
Financing cotton purchases of; reply of Gov. Harding to
A. P. Slover of Prague National Bamk re, ° 10/ 5

IIP"

Palmetto National Bank, Columbia, S. C.
Application of, for.permission to accept up to 100} of
capital and surplus, disapproved 10/26
Paper:
Classification as commercial,  of notes given to a producer
by a dealer for purchase of wheat; telegram from Board to
San Francisco re, s
Cooperative larketing Associations' paper; Iletter from Board
to San Francisco whether same should be regarded for
purposes of discount at FRBanks as commercial or
agricultural, 8 /25
Eligibility of, of certain commission company far discount by
FRBanks; letter from FRBank of Richmond re disagreement
between Richmond and New York in matter of, 12/13
Eligibility of, of Cooperative Marketing Associatioms, for
discount at FRBanks as agricultural; request from Geo. E.
Farrand of San Francisco for ruling re; matter deferred 8 /17
Farm products paper; tentative regulation concerning spacial

and seasonal discount rates for; action postponed 8 /a2
lr. Mitchell opposed to preferential rates, but would
favor general reduction in all existing rates 8 /23

Proposed regulation approved, as finally amended; no
announcement to be made until after meeting of

Aug. 30th. 8 /25
Reconsideration of proposed regulation; matter discussed
and regulation tabled 8 /30
Fruit growers' cooperative marketing associations', paper of,
classed by Board as commercial 10/ 6
Cuestion of classification of, of fruit growers cooperative
marketing associations, dockated for Sept. 13th. 9/8
Latter referred to Messrs. Hamlin and platt 9 /20
Postponement of question to enable Mr. liitchell to
examine documents in connection tharewith, 10/ 4
Sinclair Consolidated 0il Corporation; paper of, held in-
eligible for discount or purchase by FRBanks 11/ 9

Paper Currency Notes:
Reduction in size of; copy of confidential letter sent by
Treasury Dept. to FRBanks requesting views re contemplated
plan for, 9 /2

igitized for FRASER
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Par Clearin:;;

Suggestion of Gov. Harding that FRBanks be directed to
impose service charge against member banks fa handling
transit items bearing endorsement of non-member banks
refusing to remit at par; matter postponed 11/2

B Tabled indefinitely 12
4 Collection Suit in Atlanta District:
®nses in comnection with, since entrance of ir. Davis
1nto suit, to be assessed against all FRBanks in proportion
to capital and surplus’ 7 /7
Letter from John . Davis re charges and fees likely to be

made by him in, 2/24
Participation by other FRBanks in expenses incident to

employment by Atlanta of own Coumsel, sugzested by latter;

Board disapproved 8 /23

8quest of John . Davis for retainer of $10,000 in conmection
with, 12/21
Resolution of Board of Directors of FRBank of Atlanta re fee
Pax to be paid its Counsel in comnection with,
Collection Systems:
08sible re-opening of zampaign against, by American Bankers'
Association Conference at Los Angeles; telegram from
Dallas re, suggesting sending of representative by Bank

8 /30

s f‘tO take part in discussions; disapproved 9 /a7
Collections:

982l cases arising from, in all districts, to be under
Supervision of John J. Davis; 1letter from lir. Davis re,
Calling attention to case at Catlettsburg, Ky. 12/ 2

Board to request Cleveland to retain lLir. Davis is an
B s advisory capacity in above case 12/ 2
Llst: .
F. R. Bank of Dallas authorized to issue official par list
Of member banks situated in Louisiana 11/22

Pg
Bdergrass Banking (o., Pendergrass, Ga.

lication of, for membership in System, ordered recommitted
B to Committee #1

MNsylvania Bank & Trust Co. of Philadelphia, Pa.
lication of peoples Bank of Philadelphia for permission to
acquire business of, and operate as branches its main and
PBnSibraHCh of fices; approved

On Committee of F. R. Banks:

Letter from Board to Counsel J. F. Curtis of, enclosing copy
Of Board's letter to Senator Smoot re proposed bill for
adopt ion of pension corporation by FRBanks
on Plan, F. R. Banks:
€diting adoption of;
all FRBanks re,

By

9 /6

6 /9

Pens i
proposed letter from Lir. Kenzel to

743

el for FRASER
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Pension Plan, F. R. Banks:
Proposed bill authorizing establishment of pemnsion corporation
by FRBanks; opinion of Board ra, forwarded Senator Smoot 6 / 3
Peoples Bank & Trust Co., Westfield, N. J.
Letter from Board to Preasurer of, re reserve requirements of
foreign branches of State member banks 11/ 8
Peoples Bank of Philadelphia, Pa.
Application of, for permission to acquire business of
Pennsylvania Bank & Trust Co. of Philadelphia, and operate
as branches main and branch offices of latter; approved 9 / 6
Philadelphias: ‘
Reserve stock of F. R. notes kept in, for account of Comptroller
of Currency pending requisition by FRBank of Philadelphia;
letter from FRBank re disposition of, 12/ 8
Philadelphia Warehouse (o.
Eligibility of paper of, for discount by FRBanks; letter
from Roberts, liontgomery, & licKeehan of Philadelphia re, 7 /12
Philippine Islands:
Banking situation in, and proposed U. 5. Government examination
of same; advice from Secretary of War re, suggesting
IRBank of New York be designated depositary for funds of
Philippine Governmemt 12/13
Placerville National Bank, Placerville, (Cal.
Application of, for stock in the FRBank of San Francisco,

approved 11/22
Platt, Edmund, lLiember of F. R. Board:

Statement by, opposing fixing of rates by FRBoard 7 /28

Staterent by, re reduction in discount rates 11/ 2

Press Statements;
Formal press announcement authorized, covering appointment by
Board of Chairmen, Depufy Chairmen, and (Class "C*
directors at FRBanks 2/ 7
Price lovements: ;
Board's statement of; letter from Gov. Harding to General
Sales llanager of Universal Portland Cement Co. of Chicago

re, 11/10
Public National Bank of Houston, Texas:
Authority granted, to purchase stock in FRBank of Dallas 11/22

Public Printer:

Letter from, re limitation placed upon use of embossed letter
heads, by Director of the Bureau of the Budget; Secretary
authorized to make no further purchases of sams g /21

Pullman Compartments:

Ruling of Board re use of, by senior officers or directors of

FRBanks who come to Washington upon call of FRBoard 9 / a8
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Q
xua?te?s’ Fe Re Banks & Branches:
Blrmingham Branch:

Contemplated purchase of lot in Birmingham with view to

ultimate erection of bank building; advice re,
Cost per cubic foot of buildings of several FRBanks;
re, submitted by Consulting Architect
Denver Branch;,
Purchase of site for, for 3350,000, disapproved
F. R. Bank of Atlanta:

8 /16
report
12/22

8 /16

Letting of contracts for additions and improvements to the

building of the FRBank
F. R. Bank of New York:

7 /22

Final figures covering cost of ammex building submitted by

FRBank

11/ 8

Letting of contracts for completion of new bank building;

advice re, :

8 /16

Proposed method of accounting for expenditures of new bank

buildings;
Stone work for new building;
Louisvilie Branch:

comment. of Chicago on,

letting of contract for,

)7

12/20

Purchase of additional lot for, by St. Louis, at cost of

27,500, authorized
Nashville Branch:
~_New building; bids received for construction of,
Oklahoms City Branch:

11/22

12/20

Contract entered into by Kansas City for purchase of certain
real estate for erection of branch building; advice re, 8 / £

Selection of lot for erection of new building for;

from kansas City re,

Q“arters, F. R. Board:

letter

rlon

314 of yational Window Cleaning Co. for cleaning windows in

. uarters located in Rapley Bldg., accepted
“Vision of Analysis & Research:

10/26

Proposed removal of, to Washington, liay lst.; estimate of
Ooffice space required by, submitted by Director, and
Governor authorized to negotiate lease for quarters in

Raple 1ldg.
o pley Bldg

12/ 72

@ of additional quarters in Rapley Bldg. far Div. of

Analysis & Research and Div. of Examination,cancellation
Of lease in National Metropolitan Bank Bldg., and enlarge-

ent of present Board room; report of Committee om,’

11/23

08 to be prepared, and estimate of cost secured, in re re-

arrangement of offices of Board in Treasury Bldg.

12/ 7

PT°P°Sed consolidation of, in building under erection at 18th.

and H Streets, of Divisions of Board now quartered outside

Of Treaswry Bldg.; referred to Committee for investigation 11/2
Rapley Bldg.; installation of ventilators in offices leased

by Board ing

ool for FRASER
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paf
Quarters, F. R. Board; (continued)
Re-arrangement of offices of, in Treasury Building; Gov.

i authorized to have plans prepared and secure estimates of 76k
| cost re, 12/ 7 ?
i Renewal of leases for, in National Metropolitan Bank Bldg., ”
| at increased rate, approved 8 /30 58
' Report by Gov. Harding re securing of additional space in
ig Rapley Bldg., suggesting lease of quarters in National
i Lietropolitan Bank Bldg. be surrendered only as to part 96
thereof, - s S
i Questiomnnaire :
L;E Form of, submitted by FRAgent at Boston, for sending FRBanks i
! for purpose of estimating cost of running various depart- 728 i
ments of the FRBanks 11/ 8 g
! Questiomnaire to national banks having fiduciary powers, asking *
) infarmation re success attained in operation of trust depart- 616 ‘
| ments and nature of difficulties encountered 10/11
i
i
i !
wRn g
i
i
E Railroad Transportation:
| Pullman compartments; ruling of Board re use of, by senior
| officers or directors of FfRBanks who come to Jashington 607
I upon call of FRBoard 9 /8
‘ Railway Loan Advisory Committee:
i Loans :
Akron, Canton & Youngstown Railway Coe.; form of loam for 56
i $212,000 to, ‘ 8 /9
i Alabama, Tennessee, & Northern Railroad Corporation, ; 798
I form of loan for 399,000 to, 12/13
i,, Arkansas Harbor Terminal Railway, form of loan for 640
i $50,000 to, , 9 /21 g5
x; Boston & Maine Railroad, form of loan for $3,049,000 to, 10/ 4
i Cambria & Indiana Railroad Co.; form of loan for 549
! $250,000 to, 8 /1

Carolina, Clinchfield, & Okio Railway; farm of loan for 61
f 1,000,000 to, 10/11
| : Carolina, ¢linchfield, & Ohio Railway; form of loan for a4
6,000,000 to, in two parts 12/30  .m
| Central Vermont Railway Co., form of loan for $65,000 to, 8 /18 |
| Central Vermont Railway Co., form of loan for $128,000 72
i to, 11/ 8
a Charles City Western Rallway Co., form of loan for 596
i  4140,000 to, 9 /1

ipitized for FRASER
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Rallway Loan Advisory Committee: (continued)
Loans
Chesapeake & Ohio Railway Co., form of loan for 5,338,000
to, in four parts, carrier taking down first two install-
ments ; 8. /% 542
Chesapeake & Ohio Railway Co., form of loan for 35,338,000
to, in four parts, carrier taking over third part, in

amount of 1,334,500 11/30 763
Chicago & Bastern Illinois Railroad Co., farm of loan for :

$785,000 to, 11/ 8 721
Chicago Great Western Railroad (o., form of losn for

$240,000 to, 12/ 8 791

Chicagn, Rock Island & Pacific Railway Co., (National

Railway Service Corporation) form of loan for $1,568,540
| to, carrier taking down first installment g 495-6
Chicago, Rock Island & pacific Railway Co., (National

Railway Service Corporation) form of loan for 51,568,540

to, carrier taking down second installment, in amount

—

of $460,000 11/ 2 710
‘ Cowlitz, (hehalis & cascade Railway; form of loan for
% %45,000 to, 12/30 849
| Brie Railroad Co., approval of form of loan for 31,733,750 #
' to, 9 /23 637

Svansville, Indianapolis, & Terre Haute Railway Co., form

of loan for $400,000 to, in eignt parts, carrier taking

over third part, in arount of $50,000 13/ 1 703
Evansville, Indianapolis, & Terre Haute Railway Co., form

of loan for $400,000 to, in eight parts, carrier taking

over fourth part, in amount of $50,000 12/ 6 779-80
Georgia & Florida Railway, approval of farm of loan for

$800,000 to, carrier taking down 150,000 on second part

of loan 7 /19 511
Great Northern Railway Co., form of loan for $15,000,000
to, 8 /30 590
Great Northern Railway Co., form of loan for {586,000 to, 8 /31 594
Greene County Railroad Co., form of loan for 60,000 to, 7 /12 505
International & Great Northern Railway Co., form of loan
for $194,300 to, 9 /13 615
| . Kansas ¢ity, Mexico & Orient Railroad Co., form of loan
| for 32,500,000 to, P R
Lake Erie, Framklin and Clarion Railroad Go., farm of
loan for 325,000 to, 8 /9 552
Maine gentral Railroad Co., form of loan for $400,000
to, 8 /31 594
I'-15-11.1193901'1&'5 & St. Louis Railroad Co., (National Railway
Service (orporation) form of loan for $386,190 to, 7 / 7 495
Missouri, Kansas & Texas Railway Co. of Texas, form of
loan for $450,000 to, Zjas - -

» gfor FRASER
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i Railway Loan Advisory Committee: (continued)

Loans :

igitized for FRASER
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National Railway Service Corporation (The Minneapolis &

st. Louis Railroad Co.), form of loan for 3386,190 to, 7 / 7
National Railway Service Corporation (The Wheeling & Lake

Erie Railway Co.), approval of form of loan for

$3,304,000 to, in two parts 7 /19
New Orleans, Texas,& Mexico Railway Co. (National Railway

Service Corporatiom), approval of farm of loan for

$926,000 to, 9 /14
New York, New Haven,& Hartford Railroad Co., form of loan

for 38,000,000 to, in two parts, carrier taking over

first installment 9 /14
New York, New Haven,& Hartford Railroad Co., form of loan

for $8,000,000 to, in two parts, carrier taking over

second part 10/14
New York, New Haven, & Hartford Railroad Co., form of loan

for $9,630,000 to, in two parts, carrier taking over

first installment of second part of loan, in amount of

#400,000 1142
Norfolk Southern Railroad Co., form of loan for $200,000

to, in four parts, carrier taking over fourth part in

amount of $50,000 11/25
Norfolk Southern Railroad Co.; taking over by, of first

installment or second part of loan for 3311,000,amount-

ing to 150,000 7 /14
Norfolk Southerm Railroad Co., taking over by, of second

installment of second part of loan for $311,000,amount-

ing to $50,000 9 /20
Norfolk Southern Railroad Co., taking over by, of third

installment of second part of loan for 3311 ,000,

amounting to 350,000 10/26
Salt Lake & Utah Railroad Co., form of loan far $700,000 /
to, ' LY

Seaboard Air Line Railway Co., form of loan far 31,451,500
to, in five parts, carrier taking down third part of

loan 7 /26
Fourth part of loan taken over by carrier 8 /3l
Pifth part of loan taken over by carrier, in amount

of 139,500 12 /13

Jestern lMaryland Railway Co0., form of loan for ;1,000,000

to, in six parts, carrier taking over at present time

first part, amounting to $150,000 10/ 4
Jestern llaryland Railway Co., form of loan far 31,000,000

to, in six parts, carrier taking over second part,

amount ing to {200,000 8l
western liaryland Railway Co., form of loan for 31,000,000

to, in six parts, carrier taking over third part, in

amount of 300,000 12/51

495

-3
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Railway poan Advisory Committee:
Loans .
Wheeling & Laxe Erie Railway Co., form of loan for
$3,304,000 to, in two parts 7 /19
wheeling & Lake Brie Railway Co., form of loan for
1,460,000 to, in four parts, carrier taking over first
part, in amount of 260,000 11/16

Ra.mey, William, F. R. Agent at Dallas:
Uthority granted, to take vacation from Jan. 15th. to
March lst., 1922 12/16
Letter from Security National Bank of Dallas commending, for
Steps taken to save bank during recent run 7 /20

Rapley Building:

Installation of ventilators in offices leased by Board in,
approved 12/ 1
ing upon Inter-3ank Discounts :

Dispute between FRBanks of Boston and Atlanta re rate govern-
ing rebating of interest by a lending FRBank to a borrowing

Rﬁbat

FRBank; 1letter from Boston re, 11/15
Position of Atlanta set forth in letter from its
Deputy Governor 11/16
M Banks to be requested to express opinion re, with view to
Redeasecuring uniform practice in matter of, 11/16

ad Paper Currency:
Proposeq regulations for cancellation and destruction of;
letter from U. S. Preasurer to Secretary of Preasury re,

Req approved by Board 11/10
Sption Division, Office of Comptroller of Currency:
%a“lley. (irs.) llaude L., retained as money counter 11/ 1
Sixteen employees whose services as money counters will not
be required after Dec. 3lst. 12/ 6
0 employees dropped from rolls, owing to extended absence
Nads without leave 9 /6

Sption of Ua. Se Coin:

fmo. of Board to Secretary of Treasury approving request of
Kansas ¢ity that Omaha, Denver, & Oklahoma City branches be
Permitted to assume operations re, and exchange, in ad-
dition to currency operat ions 10/26

Smption of U. S. Paper Currency:

mo, from Board to Secretary of Treasury re request from

Kansag (¢ity for extension of authority to its three branches

to conduct operations re, and re exchanges and replacements

10/18
Rediscounts;

Fo R, Bank of Atlanta:
By FRBank of Boston

Reg,

@ ~3 =3
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pag®
Rediscounta: (continued)
F. R. Bank of Atlanta: (continued)
By FRBank of Boston 8 /16 552 5
g /23 BT |
8 /24 582
g /25 ° 5%
9 / 7 505 §
g / g 611 i
9 /13 5;‘; 5
g /15 - B .
9 /20 64
9 /29 522
10/11 . 6L
10/21 536 }
lo/26 B
/a8 B
11/22 742
2z T
xal 1 e
2/ 6 778 }
F. R. Bank of Atlanta: o1 |
By FRBank of Cleveland -7 /26 “6
8 fs0 BY
9 /21 525
9 /22 240
9 /21 6
10/4 6
F. Re Bank of Dallas: :
By HBank of Boston 7 /7 49‘1*
7 /12 537
7 /14 510
7 /19 522
7 /21 555
7 /28 - P
8 /1 5’&;
8 /9 5;8
8 /16 567
8 /17 570
8 /18 575
8 /19 576 1
8 /23 B
8 /24 525
8 /30 595
8- /3l B
9 /2 595
S e
9 /13 6;}
9 /15 he |
9 /oo WA
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: Page
_ Rediscounts: (continued)
F. R. Bank of Dallas:; (continued)
By MRBank of Boston , 9 ;22 635

| : - 9 /a7 640

? 9 /30 653

| 10/ 4 656
10/11 674
10/14 683
10/18 686
10/21 693
1342 702
31/ 2 710
11/ 8 721
11/10 732
11/22 745
11/25 754
11/29 759
12/ 1 766
12/ 2 769

\ 12/ 6 778

E 12/13 1793

? F. R. Bank of Dallas:

| By FRBank of Cleveland 7 ;26 527

| 8 /1 542

| 8/9 551

| 8 /30 586
9 /6 602
9 /15 621

F. R, Bank of Minneapolis:
By FRBank of New York 7 ; 7 4%

7 /14 507
7 /19 510
7 /21 522
7 /26 527
7 /28 535
8/ ‘Bap
8/9 55
8 /16 558
8 /18 570
8 /23 576
8 /25 583
8 /30 586
8 /31 593
9 /7 605
9 /13 614
9 /20 626
9 /22 635

; 10/14 683
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Rediscounts: (continued)
F+ R. Bank of Minneapolis:
By FRBank of New York:

F. R. Bank of Richkmond :
By FRBank of New York

Status of, between FRBanks;

foitized for FRASER
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report re,

10/18
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10/26
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Reéiscounts: (cont inued)
Status of, between FRBanks ;

el for FRASER
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report re,
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! Rediscounts: (continusd) s
i Status of, between FRBanks; report re, 11/17 745
! 11/22 25§
‘ | 11/23 724
' 11/ B
1i/26 ¢ L
/% %
12/ 1 769 f
| 1wz B
| 12/ 6 778
12/ 7 18]
, 12/ 8 790
| 1215 - 1
| 12/14 9% ]
| 1215 9
| 5 10
: 12/16 15
| 12/20 9%
| 12/71 . 4G
-; 1a/2z ML
r 12/30 &
. Regulations, F. R. Board: |
| Proposed regulation limiting charges by member banks for 08 j
| items collected througk FRSystem; notice to FRBanks re, 9 / 8 6
i Reichsbank of Germany : (
§ Certain correspondence re proposed arrangements between, and 810 )
I FRBank of New York 12/16
¢ Re-e@stablishment of agency relations with, requested by
FRBank of New York; no objection by Board provided 05
! Secretaries of State and Treasury approve 12/14 °
: Re-establishment of business relations with, by Bank of g0k
.i England 12/14
! Reparation payment by, of gold transmitted to FRBank of
: New York for account of National Bank of Belgium; informa- 98
timm re, from Deputy Gov. Case of New York Q[ &R
Reliance State Bank of Chicago:
Application of, for designation as an outlying bank with
| authority to maintain reserves of 10 on demand deposits 54
; and 35 on time deposits; matter deferred 8 /25 8 !
! : J 580 |
| Application approved 8 /.50
i Reparation Commissiong
Copy of cable from U. 3. Qbserver attending conferences of,
re action of Commission on payments of reparation in g%
currencies of certain European countries 12/22 !
Memo. from Under Secretary of Treasury, with copy of report |
from lir. Boyden, and draft of decision of Commission 525/5‘
under date of June l6th. 7 /21

|
|
I
|
!
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Reparat, ion payment by Reichsbank of Germany, of gold transmit- :
ted ?o FRBank of New York for account of National Bank of
R Belgium; information ‘re, from Deputy Gov. Case of New York 9 / 2 598
{ *POrts of State Member Bazks :
| Certain changes in form of, recommended by lLir. Smead 11/22 746 ‘
Roge, 0ittee report om, | 11/29 760 |
“ege Percentages of F. R. Banks: x
| *8thod of publishing, held against F. R. note issues, after {
% Setting aside 35;’3 reserve against deposits; discussion }
| re changing, 10/ 5 664 f
: lade special topic for conference between FRBoard and ?
Z o Governors and Chairmen of FRBanks 10/ 6 671 ;
‘ 8rves. :
! Albany Park National Bank of Chicago, application of, far
! T8duction in reserve requirements, approved conditiomally 8 / 9 553
’ Approved 8 /16 562 |

/ I
Alliance yational Bank of Chicago authorized, as outlying

ank, to reduce legal reserve from 137 to 105 on demand
/., deposits 12/24 845
8 State Bank & Drexel State Bank, both of Chicago,
. granted authority to maintain reserves of 10 on demand
! deposits, as outlying banks in central reserve city 11/ 1 705
f ¢ficiencies in,
| Maximum penalty for, fixed by Chicago as not to be in

phainii i il

{ , excess of 103 7 /28  536=7
: Maximum penalty rate of 107 for, of member banks, establish-
ed by Minneapolis T 8 /16 558=9

* R. Bank of Atlanta:

Setting aside of additional $50,000 as reserve against
Possible losses, including those in connection with
purchase of Liberty bonds with repurchase agreements 12/21 826 i

R. Bank of Chicago:

Special reserve set up by, out of cwrrent earmings, in
amount of 500,000, for undetermined losses 12/29 847

F. R, Bank of Cleveland:

Setting up of $100,000 by, at close of ysar, as reserve, to
Provide for undetermined liabilities and losses,

authorized 12/22 839 i

, F. R. Bank or Dallas:
Setting up of reserve against possible losses, requested;

referred : 12/13 794 |

Approved 12/14 804 j

“ F. R. Bank of amsas City:
B Setting aside of $200,000 out of current net earnings,

{ . 8s reserve against possible losses, authorized 12/24 844 |
) Fo R, Bank of jimmeapolis:
Setting aside of additional reserve of $200,000 against
possible losses, authorized 12/16 812 '

Dig ad for FRASER
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| Reserves: (continued)

Fo Re Bank of Richmond:

0 Setting up of $100,000 as reserve to cover possible amd 840
i undetermined losses, authorized 12/22

i F. R« Bank of 3t. Louis:

i Setting up of 3150,000 as reserve to cover wndetermined ol
| liabilities and losses, authorized : 12/23

| Fo R. Bank of San Framcisco:

FRBank authorized to set up reserve out of current earnings, 648
| for 1921, against estimated losses of (500,000 12/29

| F. R. Banks: !
” Report re reserve positions of the several,
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Reiervesz (continued)
F. R, Banks: (continued)
Report re reserve positions of the several, 10/ 4 655
10/ 5 664

10/ 6 668
10/11 674

10/12 680
10/14 683
; 10/18 686
? 10/20 690
10/21 693
10/26 696
11/1 702
11/ 2 710
11/ 3 718
11/ 8 721
11/ 9 727
11/10 732
11/15 736
11/16 741
11/17 744

11/22 745
11/23 750

11/25 754
11/29 759
11/30 762
2/ 1 766
2/ a 769
12/ 6 778
12/ 7 783
12/ 8 790
12/13 793

12/14 802
12/15 806
12/16 810
12/20 815
12/21 824
12/22 830

12/23 841
2/24 844
12/29 847
12/30 849

o *
horeign branches of state member banks, reserve requirements
0f; letter from Board to J. Ashley Brown of Peoples Bank

1 . & Trust Co., Westfield, N. J. re, 11/ 8 724
‘ Independent State Bank of Chicago, applicatiom of, for re-
duction in reserve requirements; approved conditionally 8 / <) 553
8 /l6 562 i
Difmed for FRASER
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Reserves: (continued)
International Acceptance Bank, New York City; reply of Board
to letter from Auditor of, re reserves required to be
maintained by, 8 /25
Kenwood Trust & Savings Bank of Chicago, application of, for
reduction in reserve requirements, approved conditionally 8 / 9
Approved 8 /16
llethod of publishing reserve percentages of FRBanks held
against F. R. note issues, after setting aside 35} reserve

against deposits; discussion re changing, o oA
lMade topic far conference be tween FRBoasrd and Governors
and Chairmen of FRBanks 10/ 6

National Bank of Joodlawn, Chicago, authorized, as outlying
bank, to reduce legal reserve from 135 to 102 on demand
deposits : 2/24

Reliance State Bank of Chicago, applicatiom of, for designationm
as outlying bank with authority to maintain reserves of 103

on demand deposits and 3) on time deposits 8 /25
Application approved 8 /30
Second Security Bank, Chizago, Ill., application of, for re-
duction in reserve requirements 8 /9
Approved '8 /16

Setting up of, in connection with construction of new build-
ing of FRBank of New York; letter from Govermor of FRBank
of New York re, 9 /15

Southside Trust & Savings Bank, Chicago, application of, for
reduction in reserve roequirements; approved conditionally 8/ 9

Approved 8 /16

U. S. certificates of indebtedness as securities which may
be held as rgserve against outstanding acceptances; letter
from Board to First PFederal Foreign 3anking Association
re, 11/ 2

West Englewood National Bank of Chicago authorized, as out-
lying bank, to reduce legal reserve from 133 to 1035 on
demand deposits 12/

Woodlawn Trust & Savings Bank, Chicago, application of, for
reduction in reserve requirements; approved condit ionally 8 / 9

Approved 8 /16
Revised Statutes:

Apparent violation of Section 5209, as amended by Section 7
of Act of Sept. 26, 1918; report by MRBank of Boston re,
as result of theft committed by employee of Hadley Falls
Trust Co. of Holyoke, liass. 12/ 2

Section B219; letter from Board to Representative licFadden
expressing views re House Bills 8015 and 8784 amending, 11/15

Rice Section:

Situation confronting farmers inj; telegram from American Rice
Growers' Asso. of Lake Charles, La. re FRBanks extending
financial assistance along lines adopted for handling
cotton 7 /21

[bitized for FRASER
tp://fraser.stlouisfed.org/

619 |

553 |
568

7né

559
56%

7']1’z ,

739

5%



T

Riggs Wational Bamk of Washington, D. C.
Application of, far fiduciary powers; referred 11/.1
Oberts, Liontgomery, & licKeehan of Priladelphia:
Letter from, re eligibility for discount by FRBanks of
Roby 22T Of Fhiladelphia warehouse Co. 7 /12
Son, Henry 1f., of Los Angeles:
Letters from yr. perrin to, and to FRBoard, re proposal of
Ur. Robinson to secure control of chain of banks through-
Robi. 0¥ certain States in Twelfth District 11/25
Obingon, (Senator) Joseph T., Arkansas:

Lettey forwarded by, from Lloyd ®ngland of Little Rock, urging
o eonstruztion of building for Little Rock Branch 11/29

(See algq “Italyn )
€0diture of ;1,000 authorized for securing data through
coumercial attaches of U. S. at Rome, Berlin, & Paris  10/11
Expenditure increased to §1,000 for services at each of
Ruy three cities named, making total of $3,000 10/18
lngs, ¥. R. Boara:
Ypproving a11 investments by national bamks in stock of
COrporat ions organized under Edge Act, when not in excess
°f limitations prescribed by Sections 25 and 25(a) of
MRAct 9 /8

classiflfing as agricultural paper drafts drawn by growers of

tObacco, accepted by Burley Tobacco Growers' liarketing

A880., and discounted by the growers 9 /a
Per of Dairyments League Cooperative Association, classifi-
¢ation and eligibility for discount of, 10/ 4

IIS "

%Lt Laxe g ytan Railroad Co.
Saffm of loan far 700,000 to, 7/ %
tonio, Texas:
Sgency at, proposed establishment of, to facilitate currency
tmnsactions with member banks located in San Antonio;
. 18tter from Acting Deputy Governor of Dallas re, 10/14
YPPly depot for currency at; request from Dallas for
Saya, thority to establish; disapproved 11/15
mzh Agency:
Salarjeg,
Seay Certain changes in, 12/20
94rd Air Line Railway Co.
Appx'0‘!8.1 of form of obligation submitted by, to take over
%an for $1,451,500, in five parts, carrier takingz over

third parg 7 /26
Fourth part of loan taken over by carrier 8 /31
Fifth part of loan taken over by carrier 12/13

or FRASER
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Ccv

Page

706

502

756

760

675

686

608

634

661

495

684

739

816

528
593
798




Second National Bank of Boston:
Letter from President of, urging re—appointment of Allen Hollis
as Class "C" director 10/12
Second Secwrity Bank, Chicago, Ill.
Application of, for reduction in reserve requirements; approved
conditionally 8 /9
Approved 8 /16
Secretary of Commerce:
Conversation between, and lir. Liller, re securing more
extensive cooperation between his Department and FRBoard

re compilation and publication of statistical information 10/11.

Letter from, calling attention to advisability, in view of
unemployment situation, of expediting construction of
public buildings, including FRBank bauildings 10/18
Secretary of State:
Dispatch from American Commissioner in Viemna transmitted by,
re law permitting re-incorporation of certain Austrian
banks in France and England 11/10
Secretary of Treasury lellon:
Letters from, re
Placing gold certificates in circulation, suggesting
matter of, be brought before conference between FRBoard
and Governors and FRAgents 10/ 6
llemo. of Board to, re request from Kansas City that Branch
Banks of Omaha, Denver, & Oklahoma City be permitted
to assume, in addition to currency operations, operations

re exchange and redemption of U. S. coin 10/26
Requested to sign new contract for leased telephone and
telegraph wires 2L

Secretary of War: _

Advice from, re banking situation in Philippine Islands and
proposed U. 3. Government examination of same, also suggest-
ing FRBank of New York be designated depositary of funds
of Philippine Government . 12/13

Letter from,advising of instructions to Commanding General,

First Corps Area, looking to protection of FRBank of 3Boston
by U. Se military farces in case of meed 11/ 9
Security Bank & Trust Co., Sam Francisco:

Permission granted, to establish branch in lLiission District

of San Francisco 9 /a0
Security National Bank of Dallass:

Letter from, commending FRAgent Ramsey for steps taken to save

bank during recent run 7 /20
Security State Bank of Wanamingo, linn.

Request from, that FRBoard withhold, without prejudice,until
after annual meeting of shareholders, its agreement to
terms imposed for membership in FRSystem 11/30

lbitized for FRASER
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Sec.unty Trust & Savings Bank, Los Angeles, Cal. ;
Merger of, with Guaranty Trust & Savings Bank of Los Angeles,
n az_ld Long Beach Trust & Savings Bank of Long Beach, Cal. 10/ 6 669-70
elermlssion granted, to establish branch in Los Angeles 9 /27 643

f-~Insurance Punds ;

Inc?me 0 securities purchased with; memo. of Assistant
b"cfetary re FRBanks of New York and Cleveland crediting
Same to self insurance funds instead of to general profit

| account of FRBanks 12/20  818-19
] Settiﬁ;emorandmn of Gemeral Counsel re, 2/22 840
i -rLg aside of $250,000 by FRBank of New York for account
SEnatOf Self insurance fund, authorized 12/23 ga2

e Bill 2436,
Alending Section 25(a) of FRAct and permitting membership in
m?l’stem of corporations formed under Edge Act; Board's
Senatgpll_lion re, requested by Senator Rdge 8 /23 581
; Bills 2640 and 2641:
Reply of Gov., Harding to letter from Semator licLean asking
S Board's opinion re, 11/ 3 719
@ Resolution 153
*Ply of gov. Harding to, furnishing information re buildings
Serv‘Of FRBanks and salaries of officers and employees 10/31 701
ice Charga; i
Suggestion of Gov. Harding that FRBanks be directed to impose,
3gainst member bamks for handling transit items bearing
Snd orsement of non-member banks refusing to remit at par;
matter postponed - 11/22 747
Sett Latter tabled indefinitely 12/ 6 778
1ed 0i1 proquction: :
01103’ of Kansas (¢ity re lending money on, and on growing
Crops; letter from the FRBank re, and reply of Governor
Harding - 7 /26
"™uts and gettlements of Shipments of F. R. Notes:
81 covering, submitted by Gov. LcDougal of Chicago;
[ Siney PProved 12/21 828
*lair Gonsclidated 0il Corporations: i

Slpaper 0f, held ineligible for discount or purchase by FRBanksll/ 9 730
. V203ma, Anna 3,

(&)
o
(o]

Ship

Payment of 385.00 to, as compensation for leave to which :
Sloy ®ntitled at time of leaving employment of Board 12/16 812 |
' R °T, A, P., Cashier of Prague National Bank of Prague, Okla. ]
) ®Ply of Governor Harding to, re financing of cotton purchasas
Smeadof Oklahoma Cotton Growers' Associstion 10/ 5 664

» E. L., Chief of Division of Reports & Statistics:

Governop requested to express Board's appreciatiom to, for
3 " Preparation of exhibits accompanying Board's reply to ,
denate Resolution 153 10/31 701 ]
> & for FRASER

isfed.org/




CVIII i

;.;‘ pas
ulls

:i!?li Smith, Blaine 5., General Sales lianager of Universal Portland Cement
Co., of Chicago:

HH

:! Letter from Board to, re former's statement of price move- 7%
il ments 11/10

i‘l' Smith, Sherrill, vVice President of Chase National Bank of

)\:I : New York City: 498
Letter to, from Board, re charge offs by national banks 10/21

i Southside Trust & Savings Bank, Chicago, Illinois:

f'f;s Application of, for reduction in reserve requirements; ap- 559
it proved conditionally 8 /9 565 f
i Approved 8 /16

il gouthwest National Bank of Dallas;

il Purchase by, of 1500 shares of stock in FRBank of Dallas, gA0 |
i authorized 7 /29 ;
il Staff of F. R. Board:

il Assistant Librarian: 6 |
[1 Rackstraw, Elsie, resignation 9 /a1 5
i Assistant Secretary: |
"[ Eddy, Walter L., extension of time for payment of extra 667
il compensation to, 10/ 5 ‘
ik Eddy,7alter L., extra compemnsation authorized for, for 5603
period August and September, 1921 8 /24 7
1‘! Eddy, wWalter L., salary increased $25 for month of October 11/2 ‘
il Closing of offices of Board Dec. 26th., 1921, and Jan. 2,

il 1922, with half day Dec. 24th.; order to be issued to 6!
Ii all employees re, 12/20

!‘[ Comptrollexr*s Office:

"l Carter, Aubrey B. Secretary to Comptroller, salary in- 650
il creased 9 /20

n Polk, (lirs.) Irene B., appointment and salary as Gh9
i stenographer 8 /1

Ul

il Counsel’s Office: g3
Eﬁ Wyatt, \alter, Senior Assistant (Counsel, salary increased 9 /21

ot Division of Analysis & Research; 599
il Computer; employment of, for temporary period,authorized 9 / 2 50}
‘I Davis, Dorothy, salary increased 7 /12

it Zmployee, appointment of additional, for six months 755
i period 11/10 40 |
il Fiske, llargaret, probatiomary appointrent for sixty days 11/ 3 70 |
il Happersbergzer, Emeline, resignation 12/ 2 799
il Lewin, lildred D., appointment 12/18 o9 |
J, Sherry, Louise, appointment and salary 12/ 2 :
il Division of Circulation: 55 |
il Dodd, william A., Tecknical Clerk, resigmation 7 /26 g8 |
Uy Kelisky, Bessie B., resignation 7 /12 65k |
!‘ McCloskey, Catherine, appointment and salary 8 /9 658’9
il McCloskey, Catherine, resignation 10/18

b

it

il

itk

ithitized for FRASER
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Fs R. Board: (continued)
of RExamingtion;
er, Ellery W., salary increased
Farrell, m. A., salary increased
H?!‘son, Je F., Chief of Division, salary increased
Miiken, Nannette, salary increased
. Prickett, x, m., resigmation
lv’:Sion of Issue & Redemption:
Divr‘:m?phy’ Julia D., salary increased
*8lon of Reports & Statistics:
Briscoe, Rdna ., appointment and salary as Comptomster
Operat opr
Comptomster operators; payment of ten expert, engaged to
a8sist in work of compiling statistics for Joint
Agricultural Commission, authorized
gOmPtcmeter operators, temporary employment of four,
al, for period not exceeding ten days
OSsman, H, R., appointment and salary as Technical
Clerk
Grossmen, Herbert R., resignation
Imlay, lUyles H., resignation
Jones, larjorie F., extension of leave for thirty days
With pay, owing to illness
ldekle, julia R., resignation
I‘fyri(!k. L. S., appointment as Junior Clerk
Sloane, pnna B., payment of $85 to, as compensation for
leave to which entitled, at time of leaving employment
of Bo
&nplOyees :ard
Assistant Secretary granted authority to make certain
Modifications in present method of grading and rating,
Proposeq new plan for rating and promoting; report of
Personnel Committee suggesting holding in abeyancae,
Pénding passage of Bill now in Congress for reclassifi-
: Cation of civil service employces
ﬂx&niners: Rt
Golsee under heading "Exaniners"
d Settlement Division:
dwin, ¥, N., granted extension of leave for thirty
days on half pay
Frerson, . R., employment of, as part time employee

. V80 Doren, p, 3., resignation as part time employee
ler&ry.

Gr

Cheney, wgith, appointment and salary as additional
Cataloger

CQG}J.):a.n, Charles F., appointment and salary as First
Assistant in Library

alor FRASER
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10/26

9 /13

8 /19

8 /9

‘mptameter operators, temporary employment of two addition-

8 /16

12/16

10/ 4

12/30
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Staff of F, R. Board:

Messengers: :
Hargett, L. B., employment and salary (See personnel file)8 /9
Hargett, L. B., permanent appointment and salary 10/18
Mr. liller's Office:
Elliott, D. C., salary increased 9 /15

Lr. Mitchsllt*s Office:
Leonard, R. F., Private Secretary, assigned to State Dept.
for several months to assist in compiling preliminary

data for Disarmament Conference 8 /16
Vierling, (iiiss) L. C., appointment and salary as ;
stenographer, effective October 27th. 11/ 1
Office of Assistant Secretary:
Griffin, Helen B., salary increased 9 /14

Persomel Committee; report of, suggesting holding in abeyance
proposed new plan for rating and promoting employees,peniing
passage of bill in Congress for reclassification of all

civil service employees 12/3%0
Redemption Division, Office of Comptroller:
Bell, Howell, temporary employment by FRBoard 7 / 7
Halley, (Lirs.) Maude ll., retained as money counter 11/ 1
List of sixteen persons employed as money counters in,whose
services will not be required after Dec. 3lst. 12/ 6
Money counters, dropping of certain, osing to retirement
from circulation of FRBank notes 9 /23
Money counters, dropping of certain, owing to retirerent
from circulation of FRBank notes 10/18
Two employees dropped from rolls owing to extended absence
without permission 9/ 6

Secretary's Office;
Stenographer, employment of, to fill vacancy in stenographic
force, authorized 12/20
State Bank Applicants for Liembership in FR3:
Modification of Board's condition of membership imposed upon,

sugzested by FRAgent Perrin 12/13
State Bank of Windom, Texas:z
Closing of, reported by FRBank of Dallas 11/15

State Banks:
Applications of; FRBank of Philadelphia granted permission
to substitute reports of examiners of the FRBank for those
of the State of Pennsylvania in submit ting papers coverlng,lB/ZO
Liberal powers granted by some states to; attention called
by Executive Committee of National Bank Division of
American Bankers' Association to certain dangers to national
banking system in, 12/20
State Banks in Iowa:
Proposal of Superintendent of Banking in Iowa that number of,
be examined on behalf of State by examiners of FRBank of
Chizcago; no objection by Board 11/ 8

igitized for FRASER
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| StaEn o S
» County, & Municipal Warrants:
Anthority of FRBanks to purchase, specified in FRAct as eligible
Stat for purchase; letter from FRBoard to Cleveland re, 8 /18 571
® Institutions, lMembers of F. R. System:

Inf?rmation re, in files of Board, to be made available to
War pinance Corporation upon request, where such institutions

Stat have applied to Gorporation for loans 9 [21 632
© lember Bank Reports:
Certain changes in form of, recommended by ir. Smead 11/22 746
' Sta eﬂommittee report on, 11/29 760

o te Lember Banks:

. Foreign branches of; letter from Board to J. Ashley Brown of

| ' Stat Peoples Bank & Trust Co., Westfield, N. J. re, 11/ 8 724
emﬂnts, F. R. Board:

Change in caption of one of, reading “paper rediscounted with

Or sold to other FRBanks" to "paper rediscounted with or

Purchased by other IRBanks", recommended to Deputy Governor

Harrison 7 /19 515

btatistician. F. R. Board: ;

Burley state Bank of Burley, Idaho; capital stock of FRBank
] of 3an Prancisco held in name of, cancelled, and amount
applied against indebtedness of Burley State Bank to the

b %
. Attendance of, at meetings of American Economic Association
| and American Statistical Association, at Pittsburgh, Dec. ;
; Ster1§7th. to 30th., approved 12/13 800 ;
; R ng Exchange:
n fCent rige in; information re, from Deputy Governor of
E StOkaﬂBank of New York 10/20 690
' Arkansas yational Bank, Hot Springs, Arkansas; letter from
| Board to president of, re authority to vote shares of stock
. Deld in trust under terms of Section 1l(k) of FRAGt 9 /8 607-8
Capital,
, Bank of gtatesboro, Statesboro, Ga., authorized to increase
capital stock 7 /19 515
£ FRBank 10/ 5 666
Citizens National Bank of Emporia, Kansas, reduction in
i capital stock from $300,000 to $200,000 12/23 841
5 First National Bank of Kingston, Ohio, authorized to reduce
! capital stock to $50,000 8 /9 554

National Shawmut Bank of Boston, writing down by, of value
! Oof certain shares of capital stock of Shawmut Corporation
i and acquiring of other shares of Shawmat Corporation owned
| by Guaranty Trust Co. and four New England banks,approved 12/7 786 |
Newly chartered national banks to be required by Comptroller
to maxe subscription to capital stock of FRBank in their
district before being issued certificate authorizing
| them to commence business 11/ 1 705

Dj Al for FRASER
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Stock:
Capital:
Reduction in, of Astoria National Bank,Astoria, Oregon 10/20
Wynona National Bank of Wynona, Oklahoma, reduction in
capital stock from $100,000 to $25,000 12/20
Central National Bamk of Ponca City, Oklahoma; application
of, for stock in FRBank of Kansas City 12/20
Continental National Bank of Fort Worth, Texas, authorized to
purchase 450 shares of stock in FRBank of Dallas 7 /29
Fe R. Bank:
Revised form of application required to be filled out by
national banks for, 12/13

Fe. R. Bank of Kansas City:
Subscription to, by Farmers National Bank of Chandler,
Oklahoma, and Farmers National Bank of Carnegie, Okla. 12/ 7
First National Bank of Moore, Oklahoma, application of, for
stock in FRBank of Kansas City; Board's reply to telegram

from FRBank of Kansas (ity to Comptroller re, 11/ 9
First National Bank of Shamrock, Oklshoma; application for

stock in FRBank of Kansas City 12/20
Helena National Bank of Helena, (Oklahoma; application of,

for stock in FRBank of Kansas City 12/20
Placerville National Bank of Placerville, (al., application

of, for stock in the FRBank of San Francisco, approved 11/22
Puplic National Bank of Houston, Texas,authorized to purchase,

in FRBank of Dallas 11/22

Ruling of Board approving all investments by national banks
in, of corporations organized under Rdge Act, when not in
excess of limitations prescribed by Section 25 and 25(a)

of FRAct 9/8
Southwest National Bank of Dallas authorized to purchase

1500 shares of, in FRBank of Dallas 7 /29
Wellston National Bank of Wellston, Oklahoma, application of,

for stock in FRBank of Kansas City 12/20

Strauss, Albert:
Letter from, suggesting Board make public figures covering
reports of foreign exchange operations while such operations
were under its control; Dr. Willis instructed to compile 8 /15
Strong, Benjamin, Govermor, F. R. Bank of New Yorks
Letter from, re expense account allowed Mr. Snyder in connectimn
with trip to Europe for the FRBank; reply by Governor
Harding authorized 9 /217
Sub-Treasury Functions:
Exercise of full, by Buffalo Branch; letter from Board to

Under Secretary of Treasury approving, 11/10
Exercise of full, by Detroit Branch; 1letter from Board to
Under Secretary of Treasury approving, 11/10
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: Suga? Cormission Co.
, ! *llglbility of paper of certain, for discount by FRBanks ;
letter from FRBank of Richmond re disagreement between §
Su Richmond and New York re, 2/13 795
Perintenjent of Banking of State of Iowas ’
TOposal of, that number of State banks in Iowa be examined
°n behalf of State by examiners of FRBank of Chicago; no
Supeq C0dection by Board s O - A L
Pplementary Testimony by F. R. Board:
Lettep from Gov. Harding to Chairman of Joint Commission on
Agricultural Inquiry re charges made that certain salaries
Su at MRBank of New York are excessive 10/11 677
tply Depot for Currency at San Antonio:
Bstabl {shment of, requested by Dallas; disapproved 11/15 739

. IIT"

Telegrams‘
Sent by members and employees of Board to secure hotel and
‘Pullman reservations when travelling upon official business
TQleg:: Board, considered proper items of expense 9 /i&4 619
£ Ph Operators :
ebee "Leased wire System"
®phone Lines Leased by F. R. Board:
8¢ “Leaged wire System"
8¢ Year Notes:
TOposed purchase by Cleveland of $500,000 worth of U. S.,
iy for re-gale to member banks; no objection by Board 7/ 7 500
°b9~0<>o;
RUling of Board classifying as agricultural paper drafts drawn
by growers of, accepted by Burley Tobacco Growers' larketing
e Association, and discounted by the growers 9 /21 634
81t Items.
Suggestion of Gove Harding that FRBanks be directed to impose
Service charge against member banks for handling,bearing
@ndorgsement of non-member banks refusing to remit at par;

Matter postponed : 11/22 - 747
Ppa,.  Metter tabled indefinitely 12/6 718
sPOrtation:

Ruling of Board re use of Pullman compartments by senior
Officers or directors of FRBanks who come to Washington
Dpgy P00 call of FRBoard 9 /8 607
or, Mr., of Chicago:
Letter from Board to, re part which may be taken by FRBanks
in promoting operation of recently formed Livestock
| Corporation 7/ 7 499

B
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| Treasury Department :

j Copy of confidential letter semt by, to FRBanks, requesting

I views re contemplated plan for reduction in size of paper

f currency notes

% Payment by, of proportionate part of expenses incident to

operation of leased wires; letter to Under Secretary re,

from Board :

| Trowbridge, Alexander B., Consulting Architect:

i Certain contracts made by FRBank of Cleveland for erection of
new building without proper advice from,

Letter from, re

5 Plans for proposed new building for FRBank of Liinneapolis

b Statement by, re plans of FRBank of St. Louis for erection of

| building for Little Rock Branch

IIU"

|

z Under Secretary of the Treasury Gilbert:

” Letter from Board to, approving assumption by FRBank of

i Richmond of coin and currency functions on Jan. 15th.

Letters from, re

' Bringing certain additional topics re currency matters

f before forthcoming conference of Board, Governors, &

f FRAgents

| Payments over the counter of U. 5. currency by FRBanks,

J sugzesting matter be brought before conference between

f FRBoard and Governors and Chairmen of FRBanks

! Redemption at Jacksonville Branckh of unfit U. 5. currency
in circulation in Cuba .

Reduction in interest rate on special temporary U. 5.

| certificates issued by Treasury Dept. to FRBanks

Letters to, from Board, Nov. 9th. and 10th., approving ap-

i and Detroit Branches, of full Sub-Treaswry functions

i Union Savings Bank, Washington, D. C.

i Violation by, of provisions of Clayton Act, in that Wade H.
{ Coaoper, its President, is also officer and director of

% Continental Trust Co. of Washington, D. C.; resolution of
, Board re,

i Union State Bank of Nezperce, Idaho:

re, reporting amount owed by institution to FRBank of
San Francisco
United States Bonds:
Authority granted FRBanks to purchase, during 1921, securing
circulation of national banks, in amount not exseeding
425,000,000 in the aggregate

|
lgitized for FRASER
p://fraser.stlouisfed.org/

plications of New York and Chicago for exarcise, by Buffalo

9 /2
7.1

7/ 6
9/2
7/6

12/30
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10/ 6
g /30
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10/

Closing of, by State bank authorities; advice from San Francisco

11/15

11/ 8

pag

596

491

49
596

49%

669 |
569
3o

1%



Page

Uniteq States Bonds: (continued)

Chase of, bearing the circulation privilege; circular
letter from Board to FRBanks authorizing, under limitations
.. Prescrived by law 13/ 9 728
, 1thdrawal and disposal of, deposited by Dallas with Treasurer
of U, 3. to secure its FRBank note circulation; resolution
of directors at Dallas re, 8 /30 590
ed States Gurrenay:
aYments over the counter of, by FRBanks; matter of, to be
brought before conference between FRBoard and Governors

Unit

& R and Chairmen of FRBanks : : 10/ 6 669

,1 Sdemption at Jacksonville Branch of umnfit, in circulation in

i Unit Cuba; 1letter from Under Secretary of Treasury re, 8 /30 589
&

d States Observer at Conference of Reparations Commission:
°py of cable from, advising of action of Commission re pgyments
Uni of reparation in currencies of certain Buropean countries 12/22 835
ted States mariff Commisgsion:
Unitee Copy of Index Digest of FRBulletin granted, 10/ 5 665
®d States Three Year Notes:
OPosed purchase by Cleveland of $500,000 worth of, for re—
Uniy, Sale to member banks; no objection by FRBoard 2/ 5 - 60O
%4 States Treasurer:
Letter from, to Secretary of Treasury, re proposed regulations
for Cancellation and destruction of redeemed paper currency,
| Ungye PPTOVEd by Board 11/10 733
| L ®¥sal portland Cement Co. of Chicago.
; ®tter from Board to, re former's statement of price move-
ment g 11/10 735
F;Zirsity of Pemnsylvania:
Uced rate upon number of subscriptions to FRBulletin re-
quested by Assistant Professor of Finance at; referred to
Ur. platt with power to make reduction 9 /20 629

e —————

ITV’H

Va]le

Pe Y Bank of presno, California;

™Mmission granted, to take over business of First National

Bank of Reedley, Cal., and establish branch at latter

Ven Place 11/1 1704
entilatorS:

nsta11ation of, in quarters leased by Board in Rapley Bldg. 12/ 3% 6%
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Victory Notes:
Authority granted FRBank of San Francisco to purchase, and
U. Se certificates of indebtedness, in amount sufficient

to insure dividends 12/13
Proposed plan for investment in, by FRBanks, sug*ested by
New York 12/ 7

Purchase by FRBank of Philadelphia of, and certificates of
indebtedness, in amount not in excess of $20,000,000,
approved 12/13
Purchase of certain, by FRBank of Cleveland, with original
intention of paying Bank's franchise tax, now to be re-
tained as investments 12/29

¥ l'.'v n

Wannamaker, J. S., President of American Cotton Association:
Reply to communication from, urging material reduction in
rates at FRBanks in cotton sections of U. S. - 7 /28
War Finance Corporation:
Committee appointed by, to direct agency at Fort Jorth for
purpose of passing upon agricultural and livestock loans;

no objection by Board to FRAgent Ramsey serving on, 9 /1

Correspondence between lr. lMcLean of, and Governor Seay of
FRBank of Richmond, submitted by latter’ , 12/21
Discussion by Managing Director of, and Board, re abolish-
ing of differential of 1 over commercial paper rate of
paper discounted at iRBanks secured by bonds of Corporation,
also re securing of authority for Corporation to sell
acceptances 7 /21
Information re state institutions in files of Board to be made
available to, upon request, when such institutions are
-  members of FRSystem and have applied to Corporation for

loans 9 /21
Letter from, to Governors of FRBanks; copy of, transmitted
FRBoard 10/18

Request from Managing Director of, that FRBank of Chicago be
required to establish agency at Des lLioines, Iowa, in order
to more expeditiously handle business of Corporation; mno
stion 12/21
Warehouse Co. in Philadelphia:
Draft of letter to Philadelphia re-affirming previous ruling
of Board re question raised by Counsel of ,ertain, 8 /17
Warrants:
Authority of FRBanks to pwrchase State, County, & Municipal,
specified in FRAct as eligible for purchase; letter from

FRBoard to Cleveland re, 8 /18
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Page
\‘lellston National Bank, Wellston, Oklahoma: |
W Application of, for stock in FRBank of Kansas City 12/20 823
%8t Englewood National 3ank, Chicago, Illinois:
48 outlying bank in central reserve city, authorized to lower
Veat legal reserve from 13} to 10/ on demand deposits 12/24 845
' €rn Maryland Railway Co.
Form of 1oan for $1,000,000 to, in six parts, carrier taking

__over first part, in amount of §150,000 10/ 4 657
Form of 1oan for $1,000,000 to, in six parts, carrier taking
over second part, in amount of $200,000 11/3 102
Form of 1oan for 41,000,000 to, in six parts, carrier taking
Wihay VST third part, in amount of $300,000 I£/ X 5966
"88t becomes of the earnings of F. R. Banks":
Article entitled, submitted to Board by lr. Gettemy of Boston
for approval before publication; approved by Lir. Miller
| peas20d referred to iir. Platt 9 /15 623 ,
* 8eling g Lake Erie Railway Co. f
Porm of 1oan for $3,304,000 to, in two parts 7 /13 511 }
/| Form of 10an for $1,460,000 to, in four parts, carrier taking |
mlliover first part, in amount of $260,000 11/16 741-2 3

ams, John Skeltom:
Letter from, requesting copy of report of Executive Committee .
of March 2nd., stating his copy had become mislaid; copy
ordered sent 7 /26 528
Reply to letter from, of August 1st. 8 /1 543
®quest from, that he be furnished with transcript of certain
part of confidential stenographic minutes of Feb. 28th. and
Wi, Jerch 2nd., and Secretary's reply 7 /28 538
113' Dr. H. parker, Director, Division of Analysis & Research:
®quest from, for authority to expend $1,000 for securing data
through commercial attaches of U. S. at Berlin, Rome, &

Paris; approved 10/11 675
Expenditure increased to $1,000 for services at each of
three cities named, making total of 3,000 10/18 686

‘V°°<11awn Trust & Savings Bank, Chicago, Illinois:
Application of, for reduction in reserve requirements; approved

Conditionally 2 / 2 552
| . Rt 8 /16 56
; vatt, w. We, Assistant Counsel:

8mo, of, re transmitting questiomnaire to national banks
having fiduciary powers requesting certain infarmation re
Success in operation of trust departments 10/11 676
\ Approved, to be transmitted through FRAgents 10/11 676
Tynong National Bank, Wynona, Oklahoma:
Reduction in oapital stock of, from $100,000 to §$25,000,
approved 12/20 819
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