
INDEX

July - December

1 9 2 1

Accept up to 10a, power to, granted

Bridgeport Trust Co., Bridgeport, Conn. 7 /12

page

502

iderchants & Illinois National Bank, Peoria, ill. 11/ 1 704

New Orleans Bank & Trust Co., New Orleans, La. 11/25 755

peoples Savings Bank & Trust Co., Pine Bluff, Arkansas 11/ 1 704

Southwest National Bank of Dallas, Dallas, Texas 8 /16 563

Accept up to loa, power to, refused

Palmetto National Bank, Columbia, S. C. 10/26 696

Accept up to loci, power to, withheld

New Orleans Bank & Trust Co., New Orleans, La. 11/22 746

Acceptance Credits:
Application of First Federal Foreign Banking Association

to open certain; memo. of Counsel re, 11/29 761

Letter from Board to First Federal Foreign Banking

Association of New York re opening of certain, 12/ 2 771

Acceptances:
Bankers':
Adequacy of certificates on certain, purporting to state

the underlying transaction represented by the

acceptances; letter from Board to St. Louis re, 12/30 851

Collateral plan proposed by MBank of New York in con-

nection with purchase of, from dealers with re-

purchase agreements 12/21 826

Eligibility of, drawn by a Cooperative i,iarketing
Association; ruling re, by Counsel 7 /20 519

Open market purchases of, must not be at lower rate

than minimum rate established by ERBank for, and

approved by Board; reply of Board to FRAgent at
Chicago re, 10/ 4 659

Practice of certain RBanks of purchasing, from dealers

with repurchase agreements; letter from Gov. Strong

enclosing letter to Governors of certain FRBanks re,11/25 755

Board's reply to Governor Strong 12/ 2 771

Adams State Bank of Chicago:
Designated outlying bank in central reserve city with

authority to maintain reserves of 10r; on demand deposits
11 /1 705

Agency at San Antonio, Texas:
proposed establishment of, to facilitate currency trans-

actions with member banks in San Antonio; letter from

Dallas re, 10/14 684

Agricultural & Live Stock Interests:

Lack of sufficient credit for, in Nebraska; letter from

Governor of Nebraska complaining re, 9 /15 621-22

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



11

Agricultural Inquiry:

See "Joint Commission on Agricultural Inquiry"
Agricultural Paper:

Cooperative Marketing Associations' paper, regarding of,
as commercial or agricultural, for purposes of discount

page

at ERBarks; letter from FRBoard to San Francisco re, 8 /25 583
Request from George E. Farrand of San Francisco for

ruling re discount at FRBanks as, of paper of

Cooperative Marketing Associations; matter deferred 8 /17 565-6'
Ruling of Board classifying as, drafts drawn by growers

of tobacco, accepted by Burley Tobacco Growers'
1.Iarketing Association, and discounted by the growers 9 /21 634

Akron, Canton & Youngstown Railway Co.
Farm of loan for 4212,000 to, 8 / 9 552

Alabama, Tennessee, & Northern Railroad Corporation:
Form of loan for 4399,000 to, 12/13 798

Albany park National Bank, Chicago, Ill.
Application of, for reduction in reserve requirements,
approved conditionally 8 / 9 553

Approved a /16 562
Algiers Trust & savings Bank, New Orleans, La.

Application of, for membership in FRSystam; held 7 /26 531
Application approved (See auxiliary minutes of July 27,

1921
Authority requested by, to observe reserve requirements

of a bank located outside of a central reserve or
reserve city; matter deferred 7 /26 531

Approved 7 /28 536
Alliance National Bank, Chicago:

As outlying bank in central reserve city, authorized to
lower legal reserve from l3,; to 10; an demand deposits 12/24 845

American Bankers' Association:
Conference between committee of, and Board, set for
Dec. 12th. 12/ 7 783

Executive Committee of National Bank Division of; atten-
tion called by, to dangers to national banking system
in liberal powers granted by some states to their state
banks 12/20 816

American Bankers' Association Conference at Los Angeles:
Possible re-opening of campaign against par collection

system by; telegram from Dallas re, sug._;esting sending
of representative by Bank to take part in discussions;
disapproved 9 /27 643

American Commissioner in Vienna:

Dispatch from, transmitted by Secretary of State, re
law permitting reincorporation of certain Austrian
banks in France and Dagland 11/10 732
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page
American Economic Association;

Attendance of Statistician and Associate Statistician at
meetings of, and of American Statistical Association
at Pittsburgh, Dec. 27th. to 30th., approved 12/13 800

American Foreign Banking Corporation;
Authorized to establish sub-branch on Bolivar Street,
Colon, Panama 7 /26 530

Failure of, to comply with certain requirements of agree-
ment entered into with FRBoard; letter from Board to
corporation re, 11/ 1 703

American Rice Growers, Association of Lake Charles, La.
Telegram from, re situation confronting farmers in rice
section, and re RBanks extending financial assistance
along lines adopted for handling cotton 7 /21 523

American Statistical Association;
Attendance of Statistician and Associate Statistician at

meetings of, and of American Economic Association, at
Pittsburgh, Dec. 27th. - 30th., approved 12/13 800

Anderson, Alden, President of Capital National Bank,Saaramento;
Letter from, calling attention to inability of national

banks in California to meet competition of state banks
without privilege of establishing branch banks 11/22 745-6

Anderson, (Hon) Sidney, Chairman of Joint Commission on
Agricultural Inquiry:

Governor Harding authorized to write, suggesting Senators
Heflin and Watson appear before Commission and explain
statement made by Senator Heflin August 15, 1921 9 /19 625

permission granted, to inspect confidential stenographic
minutes of Board under dates of Feb. 28th. and march
2nd., 1921 7 /28 538

Reply from, to letter from Board re certain speech of
Hon. J. Thomas Heflin in Senate, August 15th. 10/ 6 670

Anglo California Trust Co., Jan Francisco:
Authorized to open branch 8 / 9 556

Arkansas Harbor Terminal Railway;
Form of loan for 450,000 to, 9 /27 640

Arkansas National Bank, Hot Springs, Arkansas;
Letter from Board to President of, re authority to vote
shares of stock held in trust under terms of Section
11(k) of RaAct 9 / 8 607-8

Armistice Day:
Suspension of gold settlement fund clearing on, 11 /1 705

Assistant F. R. Agents;

See under "F. R. Agents"
Assistant Secretary, F. R. Board;

Eddy, Walter L., salary increased 425.00 for month of
October 11/ 2 713
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Associate Statistician:
Attendance of, at meetings of American Economia Asso.
and American Statistical Asso., t Pittsburgh, Dec.
L;7th. - 30th., approved 12/15 800

Astoria National Bank, Astoria, Oregon:
Reduction in capital stock 10/20 690

Atlanta Clearing House:
Charges maintained upon outside checks by; inquiry from

Board of Atlanta re, also if such charges are imposed
against checks aollected through the FRBank 9 / 2 598-99

Auditors' Executive Committee of F. R. Bank of Chicago:
Request from Chairman Burgess for annual meeting of

committee in Washington, October 11th.; Board desires
postponement until February, 1922 9 /27 645

Austin, R. L., F. R. Agent, Philadelphia:
Reply to Board's circular letter re referring all adjust-

ments in salaries in FRAgent's Department to Directors
of FRBank of Philadelphia for concurrence 10/ 4 659

Austrian Banks in France and England:
Reincorporation of certain; dispatch from American

Commissioner in Vienna re law permitting, transmitted
by Secretary of State 11/10 732

"B"

Bach, Prof. Ricardo of Italy:
Compensation of, by Board, for work done in behalf of
Division of Analysis & Research 10/11 678

Bank of America, New York City:
Authority granted, to accept for purpose of creating
dollar exchange in certain 'foreign countries 10/12 680

Bank of England:
Cablegram from Governor of, extending greetings of season;
Governor Harding authorized to reply on behalf of Board12/22 833

Instructions received from, by ARBank of New York, in
re transfer of certain funds to National Bank of
Belgium 8 /18 571

Re-establishment by, of business relations with Reichsbank
of Germany 12/14 804

Bank of France:
Instructions received from, by FRBank of New York, in re

transfer of certain funds to National Bank of Belgium 8 /18 571
Probable cablegram from Governor of, extending greetings

of season; Gov. Harding authorized to reply upon
receipt of, on behalf of Board 12/22 833
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with FRBoard to discuss,
Policy of, in establishing branches; letter from San

Francisco re,
Bank of Manhattan County, New York City:

Authorized to accept, for purpose of creating dollar
exchange in certain foreign countries

Bank of Statesboro, Statesboro, Georgia:
Authorized to increase capital stock and assume
powers

Bank of Tennessee, Nashville, Tenn.
Purchase of Liberty bonds from, by FRBank of Atlanta,

with repurchase agreement; suggestion from FRBoard
re enforcement of agreement

Board's Statement of Price Movements:
Letter from Board to Universal Portland Cement Co. of
Chicago re,

Boise City, Idaho:
Establishment of currency depot in, by MBank of San

Francisco, as an emergency matter
Bonds:

F. R. Agents and Assistant F. R. Agents:

Acting Assistant FRAgents to execute original bonds
same form and amount as As RAgents; memo.
Counsel

page
Bank of Italy, San Francisco:

Application of, for establishment of branch at Tracy,
California, held, pending further investigation 7 /19 513

Certain correspondence re, submitted by Gov. Harding to
Board; Board of opinion bank is not complying with
conditions of membership in matter of acquiring
branches

Establishment by, of branches, authorized
Oakland, California
Sacramento, California
San Francisco, at corner of Eighth Avenue & Irving St.,
. and at corner of Ninth Avenue and Clement Street 11/16
San Francisco, at corner of 1,:arket, Seventeenth, &

Castro Streets
San Francisco, at 706 Market
San Pedro, California
Tracy, California

Establishment by, of branches;
re,

Establishment of additional branches by;
by Mr. Mitchell and Mr. Orissinger re,

11/29 759-60

11/2 712
7 /19 513

741

10/14 684
Street 7 /19 513

11/23 752
8 / 3 548

letter from Mr. Perrin
10/ 6 669

adverse report
• 12/22 829

Establishment of branches by; letters re, from ERAgent
perrin and president of Bank of Italy, with memo. from
Mr. Hamlin; referred to spacial committee 12/20 822

Establishment of branches by; meeting of Mr. W. G. McAdoo
12/22 829

12/13 795

9 /27 642

trust
7 /19 515

12/15 807

11/10 735

12/20 816

in
of
12/13 797
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Bonds:
F. R. Agents and Assistant F. R. Agents:

Austin, Richard L., Agent at Philadelphia, bond
approved at 4100,000

Checking of all, by Secretary and Assistant Counsel;
memo. re,

Curtiss, Frederic H., Agent at Boston, two bonds
approved for, one at 475,000 and one at 425,000

Hall, Charles C., Assistant Agent at Dallas; bond
approved at 450,000

Hardy, Caldwell, Agent at Richmond, two fidelity
for, in total sum of $100,000, approved

Heath, William A., Agent at Chicago, bond
4100,000

Jay, Pierre, Agent at New York,
4100,000

MaLallen, Walter F., Assistant
approved at 450,000

Martin, Whl. Mee., Agent at St.
at 4100,000

Mosher, C. L., Assistant Agent
approved at 4100,000

Perrin, John, Agent at San Francisco, bond approved
4100,000

Post, Arthur E., Assistant Agent at Philadelphia,
bond approved at $50,000 11/15

Ramsey, William F., Agent at Dallas, bond approved at
4100,000 11/10

Re-examination of, by Counsel and Secretary, and
checking as to bonding companies against official
list of such companies of Treasury Dept., authorized 9/21
Renewal of all bonds in force over four years,

matter of, referred to Mr. Haniin
Rich, J. H., Agent at Mlnneapolis, bond approved at

4100,000 12/ 6
Standard form for use in renewing old, and taking new,

bonds; printing of, approved
Stewart, Clarence M., Assistant Agent

bond approved at 450,000
Uniform bond for; form of, approved
Zimmerman, Herbert L., Assistant Agent at Helena Branch

of ERBalik of Minneapolis; bond approved at
$100,000 12/ 2

approved at

bond approved at

Agent at Chicago,

11/15

9 /27

11/10

11/10
bonds

12/16

11/10

11/15

Louis, bond approved

at Minneapolis, bond

at St. Louis,

bond
11/10

12/ 2

12/ 6
at
12/ 2

9/21

9 A8

12/ 2
10/20

Bonds, U. S.
Authority granted FRBanks to purchase, during 1921,

securing circulation of national banks, in amount not
exceeding 425,000,000 in aggregate 11/ 8

Page

710

612

735

735

814

735

710

735

770

781

770

710

735

633

633

781

618

770
691

770

724-6
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Bonds, U. S. (continued)

purchase of, bearing circulation privilege; circular
letter from Board to RBanks authorizing, under
limitations prescribed by law 11/ 9 728

Withdrawal and disposal of, deposited by Dallas with
Treasurer of U. S. to secure its FRBank note circulation;
resolution of directors at Dallas re, 8 /30 590

Bonus:
Buffalo Branch:
Payment of, to officers and employees receiving salaries

not in excess of 45,000, for second half of 1921 12/22 836
F. R. Bank of Atlanta:
Employees; request for approval of payment of extra

compensation to, at end of current year, referred
Payment for half year period ending Dec. 31st.,

authorized
F. R. Bank of Boston:
Extra compensation for employees for

ending Dec. 31st., 1921; referred
Payment of, authorized by Board

F. R. Bank of Jleveland:
Payment of extra compensation

scale, for July, August and
Payment of, to employees, for

and December
F. R. Bank of New York:
(iircular to employees

extra compensation
payment of, for second half of year
and employees of Bank and Buffalo
not more than 45 000 per annum

12/15 807

12/16 813

six months period
11/22 746
11/23 751

to employees on reduced
September 9 /13 616
months of October, November

12/ 8 790

re discontinuance of payments of
9 /30 654

1921, to officers
Branch receiving

12/22 823
12/22 836-7

F. R. Bank of Philadelphia:
Employees; payment of extra compensation to, at end of

current year; matter of, referred 12/15 807
F. R. Bank of Richmond:
Final payment an account of extra compensation to be paid

officers and employees, as of Dec. 31st. 12/14 803
F. R. Bank of St. Louis:

Extra compensation; certain suggestions re, from MBank 12/20 820
Payment of, to employees receiving up to, and including,
$5,000 per annum 12/21 825

F. R. Bank of an Francisco:
Payment of, on reduced scale, to employees receiving
$5,000 per annum, or less 12/22 830

Boston & Maine Railroad Uo.
Form of loan for 43,049,000 to, 10/ 4 657
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Branch Banks, Domestic:

Anglo California Trust Co. of San Francisco authorized to
open branch 8 / 9 556

Bank of Italy, San Francisco:
Establislament of branch by, in Oakland, Cal. 11/ 2 712
Establishment of branch by, in Sacramento, Cal. 7 /19 513
Establishment of branch by, in Jan Francisco, at 706

Market Street 7 /19 513
Establishment of branch by, in San Francisco, at corner

of Market, Seventeenth, and Castro Streets 10/14 684
Establishment of branch by, in San Pedro, Cal. 11/23 752
Establishment of branch by, in Tracy, Cal., requested;

held, pending farther investigation 7 /19 513
Establishment of branch approved 8 / 3 548

Establishment of branches by, in San Francisco, at corner
of Eighth Avenue and Irving Street, and at corner of
Ninth Avenue and Clement street 11/16 741

Establishment of branches by; letter from Mr. Perrin
re, suggesting policy which should be pursued re es-
tablishment of branches by member banks in Twelfth
District 10/ 6 669

Policy of, in establishing branches; letter from

Jan Francisco re 12/13 795

Brunswick Bank & Trust Co., Brunswick, Ga., authorized to
establish branch at Jessup, Ga. 7 / 1 490

Citizens Trust & Savings Bank of k;olumbus, Ohio, authorized
to operate as branch the Central National Bank of
Columbus recently acquired by former 9 /20 627

Commercial Bank of San Luis Obispo, authorized to establish
branch at Atascadero, California 8 /30 587

Conrercial Bank of San Luis Obispo, authorized to es-
tablish branch at Paso Robles, California 11/ 2 711

Farmers & Merchants Bank of Long Beach, Cal., granted
permission to establish branch at East Long Beach 8 / 9 553

Guaranty Trust & Savings Bank of Los Angeles; absorption
by, of First National Bank of Huntington Beach, Cal.,and
operation of same as branch 10/ 6 670

International Trust Co. of Boston authorized to absorb main
office and branch of Hyde Park Trust Co. of Boston and
operate sane as branches 8 /30 587

Los Angeles Trust & Savings Bank:
Authorized to establish branch at 333 South Central Ave.,
Los Angeles 11/29 759

Authorized to operate branch at San Pedro, Cal. 9 /30 653
peoples Bank of Philadelphia, application of, for permis-
sion to acquire business of Pennsylvania Bank & Trust Co.
of Philadelphia, and operate as branches its main and branch
offices; approved 9 / 6 603
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Branch Banks, Domestic: (continued)
Security Bank & Trust Co. of San Francisco granted permis-
sion to establish branch in Mission District of San

Page

Era/a:Aso° 9 /30 653
Security Trust & Savings Bank of Los Angeles authorized to
establish branch in Los Angeles 9 /27 643

Branch Banks, FRS:
Baltimore:
Salaries:
Adjustments in, authorized 12/15 808
Proposed adjustments in, of officers and employees 12/14 803

Birmingham:
Quarters:

Contemplated purchase of lot in Birmingham for erection
of branch building; advice re, 8 /16 563
Atlanta's reasons for wishing to make purchase 9 / 2 601
Matter postponed indefinitely by aBoard 9 /13 616

Salaries:
Adjustments in, and in personnel, reported 11/ 1 704
Changes in payroll (See F. R. Bank of Atlanta) 10/20 690

Staff:
Adjustments in and in salaries, reported 11/ 1 704

Buffalo:
Bonus:
Payment of, for second half of 1921 12/22 836

Cashier; appointment of H. W. Snow, Jr., as 8 /25 584
Manager; appointment of W. W. Schneckenburger as, 8 /25 584
Salaries:
Snow, H. W., Jr., Cashier, salary increased 9 /29 650

Sub-treasury functions, exercise of full, by Branch;
letter from Board to Under Secretary of Treasury ap-
proving, 11/10 734

Cincinnati:
Salaries:
Adjustments in, of certain employees, recommen ded 11/22 745

Approved by F. R. Board 11/23 751-2
Conferences between representatives of, in Twelfth
and representatives of member banks and business
advice from San Francisco re,

Denver:
Memo. of Board to Secretary of Treasury giving approval
to request from Kansas City that Denver, Omaha, and
Oklahoma City branches be permitted to assume, in ad-
dition to currency operations, operations re exchange

District,
interests;

10/1a 688

and redemption of U. S. coin 10/26 698
Quarters:
Expenditure of 4350,000 for purchase of site for branch

bank, disapproved 8
purchase of certain real estate in Denver with view to

erection of branch building, authorized 9

/16

/27

562-3

642
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Branch Banks, FRS: (continued)

Detroit:
Quarters:
Purchase of lot for branch approved, total investment,

including site, foundation, building, vaults and
equipment, not to be in excess of $1,500,000 12A.4 802

Purchase of lot for branch, request from Chicago that
Board take immediate action in matter of, 12/ 7 785

Real estate, proposed purchase by Chicago of certain,
for branch 11/25 755

Sub-treasury functions, exercise of fall, by Branch;
letter from Board to Under Secretary of Treasury ap-
proving, 11/10 734

Directors:
See under various Branches.

El Paso:
Charge off of 2% of book value of building at, approved 12/15 607
Currency and coin functions, assumption of, by Branch;
letter from Board to Under Secretary of Treasury re
extending of authority to Branch to conduct, 12/15 808

Salaries:
Weiss, V. C., Manager, increase in salary to 46,000

per annum 7 /29 541
Helena:

Staff:
Long, Louis w., rescinding of appointment of, as

Assistant MAgent 105 739
zimmerman, Herbert L., appointment as Assistant ERAgent

at Branch 11/15 739
Zimmerman, Herbert L., Assistant FRAgeat, bond approved

at 4100,000 12/ 2 770
Houston:

Board of directors; recommendation of FRAgent Ramsey for
increasing, by two members; no action 7 /26 529

By-laws; amendment to, re membership of manager of Branch
on Board of Directors 8 /23 577

Cashier; salary of $3,000 approved for mr. Dignan as, 7 /21 524
Charge off, as depreciation, of z,-; of cost of bank
building, requested; referred 12/13 794

Approved 12/14 804
Hallman, George R., salary increased to 43,000 per annum 9 /13 615
Manager; salary of 45,000 approved for 1.1r. Ikard as, 7 /21 524
Minutes of meeting of Board of Directors of, August 16th.,
forwarded by Dallas 8 /23 577

Salaries:
Dignan ----, salary approved at 43,000 per annum as

Cashier 7 /21 524
Lkard, Floyd, salary approved at 45,000 per annum as

Manager 7 /21 524
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Branch Banks, FRS: (continued)
Jacksonville:

Quarters:
Proposed purchase of certain real estate for erection

of branch building, approved
Redemption at, of unfit U. S. currency in circulation in

10/12.

Page

681

Cuba; letter from Under Secretary of Treasury re, 8 /30 589
Salaries:
Changes in payroll (See FRBank of Atlanta) 10/20 690
UcLarin, W. 3., Jr., Cashier, recommended increase in

salary of, disapproved 12/22 838
Staff:
Changes in personnel, reported 11/25 755

Little Rock:
Quarters:
Branch building; expenditure of $350,000 for proposed;

letter from St. Louis re; action deferred 9 /13 616
Branch building; letter from Lloyd England, urging that

MBank of St. Louis be required to proceed with
construction of, 11/29 760

Branch building; statement by Mr. Troxbridge re plans
of FRBank of St. Louis for erection of, 7 / 6 492

Los Angeles:
Staff:
Haight, E. A., designation as Assistant RExaminer 12/ 6 779
Henley, D., designation as Assistant FREXaminer 12/ 6 779
List, George, designation as Assistant FREXaminer 12/ 6 779
Pierce, J. H., designation as Assistant FRExaminer 12/ 6 779
White, James W., designation as Assistant FRExaminer 8 / 9 554

Louisville:
Quarters:
Lot; purchase of additional, for $27,500, authorized 11/22 716

Nashville:
Quarters:
Bids received for construction of new building 12/20 822
Building plans; discussion between FRBoard and repre-

sentatives from MBank of Atlanta and Nashville Branch
re, 9 /23 638-9

Building, remodeling of, to dost 4140,000; Atlanta
authorized to proceed with drawings and specifica-
tions 11/ 2 712

Salaries:
Changes in payroll (See F. R. Bank of Atlanta) 10/20 690
Fort, J. B., Jr., Cashier, recomaended increase in

salary of, disapproved 12/22 838
New Orleans:

Building plans of,
See under flluartersn, same Branch.
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Branch Banks, FRS: (continued)

New Orleans:
yuarters:
Building plans; letter from Atlanta proposing that

committee come to Washington to discuss; Governor
Harding to request that plans be sent to Mr. Trowbridge
for discussion with Board 9 /20 630

Building plans; letter from Consulting Architect en-
closing report to Gov. Wellborn of Atlanta re; Board
authorizes preparation of working drawings 9 /21 633

Salaries:
Adjustments in, and in personnel, reported 11/ 1 704
Black, W. H., Assistant Manager, recommended increase

in salary of, disapproved 12/22 838
Changes in payroll (See F. R. Bank of Atlanta) 10/20 690
Changes in, reported 10/11 674
Johns, W. S., Assistant RAgent and Auditor, increase

in salary of, recommended 12121 825
Increase approved 12/22 837

Walker, Janes A., Cashier, recommended increase in
salary of, disapproved 12/22 838

Walker, Marcus, Manager, increase in salary of, approved 12/22 838
Staff:
Adjustments In personnel and salaries, reported 11/ 1 704
Certain changes in, 11/23 752
Changes in personnel and payroll, reported by Atlanta 11/ 8 723
Clerical transfers and changes in salaries 10/11 674

Oklahoma City:
By-laws, amendment to, 9 /28 648
Quarters:
Contract entered into by Kansas City for purchase of

certain real estate for erection of branch building;
advice re, 8 / 9 553

Lot, selection of, for erection of new building; advice
from Kansas City re, 7 / 7 498

plans of Kansas City re proposed branch building; report
from 'Consulting Architect re, 9 /28 648

Omaha, Denver, & Oklahoma City Branches; suggestion of
Kansas City for extension of authority to, to conduct
operations re exchanges, replacements, and redemption of
U. S. paper currency 10/18 687

Pittsburgh;
Salaries:

Adjustments in, of certain employees, recommended 11/22 745
Approved by RBoard 11/23 751-J
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Branch Banks, FRS: (continued)

Portland:
Staff:
Guynther, L. 0., appointment as Assistant Examiner 12/ 6 779
Read, J. P., appointment as Assistant Auditor at

branch without change in present compensation 10/ 4 658
Salt Lake City:

Staff:
Clarkson, C. E., appointment and salary 12/ 6 779
Welday, O. A., appointment and salary 11/25 756

Savannah Agency of F. It. Bank of Atlanta:
Salaries:

Certain changes in, approved 12/20 816
Branch Banks, Foreign:

Colon, panama:
American Foreign Banking Corporation authorized to
establish sub-branch on Bolivar 6treet, Colon, Panama 7 /26 530

National City Bank of New York, branch in Havana, Cuba; run
an, reported, but Cuban branches able to take care of
situation 9 /29 651

Paris, France:
National City Bank of New York granted permission to
establish branch in, 12/15 808

Reserve requirements of foreign branches of State member
banks; letter from Board to J. Ashley Brown of Peoples
Bank & Trust Co. of Westfield, N. J. re, 11/ 8 724

Brunswick Bank & Trust Co., Brunswick, Ga.
Authorized to establish branch at Jessup, Ga. 7 / 1 490

Buell, W. E., Chief, Div. of Issue & Redemption:
Designated, with W. L. Eddy, to represent Board on Currency

Committee, Treasury Dept., receiving extra compensation
while serving an committee 11/ 8 725

Building Operations of F. R. Bankst:
See under sub-head "quarters", of various RBanks

Burley State Bank, Burley, Idaho:
Capital stock of FRBank of San Francisco held in name of,

cancelled, and amount applied against indebtedness of •
Burley. State Bank to tie FR2ank 10/ 5 666

Burley Tobacco Growers' Marketing Association:
Ruling of Board classifying as agriaultural paper drafts

drawn by growers of tobacco accepted by ths Association,
and discounted by the growers 9 /21 634

By-Laws, F. R. Board:
Amendment to Article 13, Section 1, prohibiting inspection

of Board's minutes by unauthorized persons, and forbidding
giving out of information re Board's affairs by its
employees 11/ 2 711

Proposed. amendment to, by Mr. Miller 10/11 678
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California:
National Banks in,

See "National Banks in California"
Cambria & Indiana Railroad. Co.

Form of loan for 4250 ,000 to, 8 / 1 543

Cancellation & Destruction of Redeemed paper Currency:

Letter from U. S. Treasurer to Secretary of Treasury re
proposed regulations for, approved by Board 11/10 733

Capital National Bank, Sacramento, Cal.
Letter from president of, calling attention to inability of

national banks in California to meet competition of tate
banks without privilege of establishing branch banks 11/22 715-6

Carolina, Clinchfield, & Ohio Railway:

Form of loan for 41,000,000 to, 10/11 675
Form of loan for 46,000,000 to, 12/30 849

Cassel, Prof. Gustav, of Sweden:
Compensation of, by Board, for work done on behalf of Div.

of Analysis & Research 10/11 676
Central National Bank of Ponca.City, Oklahoma:

Application of, for stock in FRBank of Kansas City 12/20 823

Central National Bank Savings & Trust Co., Cleveland, Ohio:
Authority granted, to purchase stock in International

Acceptance Bank 10/ 5 667

Central Reserve & Reserve Cities:
Adams State Bank of Chicago designated as outlying bank with

authority to maintain reserves of lo$ an demand deposits 11/ 1 705
Algiers Trust & Savings Bank of New Orleans, authority re-

quested by, to observe reserve requirements of a bank
located outside of central reserve or reserve city;
matter deferred 7 /26 531

Approved 7 /28 536
Alliance National Bank of Chicago designated as outlying

bank, and authorized to lower legal reserve from 13); to
10;; on demand deposits 12/21 845

Drexel State Bank of Chicago designated as outlying bank with
authority to maintain reserves of 101; an demand deposits 11/ 1 705

National BRrk of doodlawn, Chicago, designated as outlying
bank, and authorized to lamer legal reserve from 13;,; to
A; an demand deposits 12/21 845

Reliance State Bank of Qhicago, application of, for designa-
tion as outlying bank with authority to maintain reserves
of 10% an demand deposits and 3% on time deposits, in
lieu of reserves required for banks in central reserve
cities 8 /25 584

Application approved 8 /30 568

West Diglewood National Bank of Chicago designated as out-
lying bank, and authorizel to lower legal reserve from
13% to icIL on' demand deposits 12/24 845
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Central Vermont Railway Co.
Form of loan for 465,000 to,
Form of loan for 4128,000 to,

Certificates of Indebtedness:
Authority granted FRBank of San Francisco to purchase U. S.,

and. victory notes, in amount sufficient to insure
dividends

Discrepancy in amount of, issued under Pittman Act to secure
41 and $2 MBank notes, which Obtained at Dallas on May
28th.; attention called to, by Comptroller

Purchase by FRBank of Philadelphia of, and Victory notes,

8 /18
11/ 8

12/13

8 / 1

12/13

12/22

8 /16

11/ 2

XV

page

572
721

795

544

799

835

559

712

in amount not in excess of 420,000,000, approved
Special temporary U. S., issued by Treasury Dept. to FRBanks;

reduction in interest rate an, from 4;; to 3,;cL
Special, with rraturity on or after August 20, 1921, and prior

to August 20, 1922; notice from Secretary of Treasury
re extension of year for payment of,

U. s., as securities which may be held as reserve against
outstanding acceptances; letter from Board to First
Federal ForelEP Banking Association re,

Chairman, Joint Commission on Agricultural Inquiry:
Permission granted to inspect confidential stenographic

minutes of Board under dates of Feb. 28th. and March 2nd.,
1921 7 /28

Charge Offs:
F. R. Bank of Boston:

Contemplated, covering building and equipment deprecia-
tion 12/13

F. R. Bank of Chicago:
Increase in weekly estimates of annual amount to be
written off an account of depreciation and other ex-
traordinary items, bringing total up to 43,000,000 7 /21

Reserve; setting aside as, of amount sufficient to
bring book value of building dawn to fair replacement
value, authorized 12/ 7

Special reserve set up out of current earnings, in amount
of $500,000, far undetermined losses 12/29

F. R. Bank of Cleveland:
Authority to make, at end of current year, requested, on
account of depreciation in building and equipment; ref.12/22.

Certain, authorized, an bank building at head office and
pittsburgh Branch, with charge off of 450,000 on
account of Self-insurance fund 12/22

F. R. Bank of Dallas:
Authority requested to charge off as depreciation 2,;(., of
cost of bank buildings at Dallas and Houston; ref. 12/13

Approved. 12/11
Charge off of 24;L of book value of building at, and at

El Paso Branch, approved 12/15

538

798

524

785

847

832

839

794
804

807
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Page
Charge Offs: (continued)

F. R. Bank of Kansas City:
Setting aside of 4200,000
losses, authorized

F. R. Bank of Minneapolis:
(.1.argp off of amount equal to 2,;;

of building, and setting aside
against loss, authorized

F. R. Bank of New York:
Charge off of 2% of amount expended upon new bank build-
ing, and 2%, of cost of annex building, authorized 12/23 842

Setting up, out of current earnings, of $250,000 for
account of self-insurance fund, authorized 12/23 842

F. R. Bank of Philadelphia:
Authority requested to make certain, on account of
depreciation in building, vaults and equipment; ref. 12/22 832

Charge off of 410,000 an bank premises and 429,000 on
vault construction, to current net earnings, and 46,000
on permanent alterations and improvements to super
surplus, approved 12/22 838

Board approves charge off of extra $100,000 request-
ed an vault construction to super surplus ,instead
of to current net earnings, if charged off at
all 12/22 838

F. R. Bank of Richmond:
Authority to make certain, at end of current year, re-
quested; ref. 12/22 833

Certain, authorized, on bank building at head office and
property of Baltimore Branch, with charge off of 450,000
on account of self-insurance fund 12/22

Charge off of 2/; of amount expended upon annex building,
out of current net earnings, authorized 12/23

Setting up as reserve of $100,000, to cover possible and
undetermined losses, authorized 12/22

F. R. Bank of St. Louis:
Certain, authorized, at close of year on account of furniture
and fixtures, and for depreciation upon building of
Louisville Branch 12/23

F. R. Bank of San Francisco:
Request for authority to make certain charges against

profit and loss 12/13 795
Approved 12/11 804

General letter re, for depreciation in building and equip-
ment by ERBankR, to be prepared by Gov. Harding 11/29 760

National bank; letter from Board to Vide President Smith of
Chase National Bank of New York City re, .10/21 693

Proposed draft of circular letter to RE1Bamks covering matter
of making, for depreciation upon plant and equipment 11/30 764

as reserve against possible
12/24 844

of cost of foundation
of reserve of 4200,000

12/16 812

839

842.

840

841
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Charles City Western Railway CO.
Farm of loan for 4140,000 to,

Charles River Trust Co., Cambridge, Mass.
Application of Harvard Trust Co. of Cambridge, Mass., to

consolidate with, approved
Chase National Bank of New York City:

Letter from Board to Vice president Smith of, re charge
offs

Chesapeake & Ohio Railway Co.
Form of loan for 45,338,000 to, in four

taking down first two installments
Form of loan for 45,338,000 to, in four

taking over third part, in amount of
Chicago & Eastern Illinois Railroad Co.

Form of loan for $785,000 to, approved
Chicago Great Western Railroad Co.

Form of loan for 4240,000 to,
Chicago, Rock Island & Pacific Railway Co.

Form of loan for 41,568,540 to, approved, carrier taking
dawn first installment of loan

Taking over by, of second installment of loan
amounting to 4460,000

Circular, F. R. Bank of New York:
Distribution of, to employees of FRBank, advising of dis-

continuance of payments of extra compensation 9 /30

Circular Letters, F. R. Board:
Letter to FRBanks re disposition of Board to remove limit

obtaining upon,amount for which F. R. exchange drafts may
be drawn, and requesting views re, 11 /9

X-3273, of Dec. 19, 1921, containing instructions to FRBanks
covering franchise tax payments 12/20

Citizens National Bank of Enporia, Kansas:
Reduction.in capital stock of, from :300,000 to 4200,000 12/23

Citizens Trust & Savings Bank of Columbus, Ohio:
Operation by, as branch, authorized, of Central National

Bank of Columbus, Ohio, recently acquired by former bank 9 /20

Class "A" and "B" Directors:
Election of; electoral groups of member banks on basis pre-

scribed in Board's letter of Oct. 3, 1918; polls to be

opened Nov. 17th. 9 /28

Clayton Act:
Hearing of Wade H. Cooper before ERBoard on Nov. 30th. ,in

re violation of provisions of Kern Amendment 11/30

Memo. of General Counsel re hearing of Wade H. Cooper before
Board in re violation of provisions of Kern Amendment,
transmitting findings in case 12/24

Violation of, by Wade H. Cooper, President of Continental

Trust Co., Washington, D. J.; notified by Board must
resign either from trust company or from Union Savings

Bank 9 /27 643-4

parts, carrier

parts, carrier
41,334,500

for

9 / 1

7 /21

10/21

8 / 1

11/30

11/ a

12/ 8

7 / 7
41,568,540,

11 /2

Page

596

522

693

542

763

721

791

495-6

710

654

728

820

841

627

647

765

844
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page
Clearing & Collection:

Clearing:
Board's ruling re interest charges by member banks against
customers on checks cleared through FRBanks; circular
letter to FRBanks embodying, 11/ a 724

Collection:
Charges maintained upon outside checks by Atlanta Clearing
House; inquiry from Board of FRBank of Atlanta re, and
if such charges are imposed against checks collected
through the FRBank 9 / 2 598A

Proposed regulation by FRBoard limiting charges by member
banks for items collected through PRSystem; notice to
ERBarks re, 9 / a 608

F. R. Bank of Dallas authorized to issue official par list
of member banks situated in Louisiana 11/22 747

Suggestion by Gov. Harding that ERBanks be directed to im-
pose service charge against member banks for handling
transit items bearing endorsement of non-member banks
refusing to remit at par; matter postponed 11/22 747

Matter tabled indefinitely 12/ 6 778

Coin & Currency Functions:
Assumption of, by FRBank of Richmond on Jan. 15th.; letter

from FRBoard to Under Searetaxy of the Treasury approv-
ing, 12/30 850

Collateral:
Custody of, pledged to secure F. R. notes; letter from Board

to FRAgent at San Francisco requiring change in practice
re, 10/21 694

Commanding General, First Corps Area:
Instructions issued to, by secretary of War, in re protection

of RBank of Boston by U. S. military forces II/ 9 731
Commercial Attaches of U. S. at Berlin, Rome, & Paris:

Authorization by Board for expenditure of 41,000 for securing
data through, at request of Dr. H. P. Willis 10/11 675
Expenditure increased to 41,000, for services at each

of three cities named, making total of 43,000 lo/le 668
Commercial Bank of San Luis Obispo:

Establishment by, of branch at Atascadere, California 8 /30 587
Establishment by, of branch at Paso Robles; Cal. 11/ 2 711

Commercial National Bank of Shreveport, La.
Present situation of; letter from FRAgent Ramsey giving

certain details re, 8 / 1 543
Commercial Paper:

Classification as, of notes given to a producer by a dealer
for purchase of wheat; telegram from Board to San
Francisco re, 9 / 1 596
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Committees:
Advisory Committee of Governors of Five F. li. Banks:

Appointment of, by Gov. Harding, authorized, to assist
FRBoard in matters relating to operations of FRSystem 11/ 9 729

Committees, F. R. Board:
Internal Economy & Comparative Efficiency of F. R. Banks:

Committee on, supplemented by auxiliary committee, con-
sisting of Mr. aills of Cleveland, Gov. Norris of
Philadelphia, and Gov. Calkins of an Francisco 11/ 8 723

Initial meeting of, to be held Dec. 7th. 11/25 756
Messrs. Mitchell and miller appointed committee to
report on, 9 /20 630

Report of, submitted by Nr. Miller 12/20 622
Messrs. Platt, Miller and Crissinger designated committee

to investigate proposed consolidation of divisions of
Board now outside of Treasury, in building under erection
at 18th. and H Streets 11/ 2 713

Messrs. Platt, Mitchell, & Orissinger appointed committee
to investigate subject of member bank examinations ,with
poser to appoint auxiliary committee from among Governors
and kRAgents 11/16 743

Nominating Committee for Class uOn Directors:
Messrs. Platt, Mitchell & Orissinger appointed aS, 11/25 756
Committee to.be continued until after selection of
branch bank directors annually selected by PRBoard 12/ 7 788-9

Special: (Mr. Mitchell and Er. Crissinger)
Adverse report by, re establishment of additional

branches by Bank of Italy 12A2 829
Comptroller of the Currency: (See also Crissinger, D. R.)

Report by, re situation in First National Bank of
Hagerstown, Maryland, which may necessitate cancellation
of charter; referred to Governor and Mr. Crissinger
with power 8 /30 589-90

Comptroller authorized by Board to institute suit
against bark for non-compliance with, and violation
of provisions of, FRAct 9 / 2 600

Statement by, that his office would, prior to issuance of
certificate of authority to commence business, require
newly chartered national banks to make subscription to
capital stock of PRBAnk in their district 11/ 1 . 705

Computing machine:
Authority granted Dr. Willis to purchase an additional for
Division of Analysis & Research 9 / 6 603

Conference of F. R. Board and Governors:
Holding of, set for spring of 1922 11/ 9 730

Conference of F. R. Board, Governors, and P.R. Agents:
Latter of payments over the counter of U. S. currency by

FRAgents to be brought before, 10/ 6 669

Page
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XX

Conference of F. R. Board, Governors, & F. R. Agents: (continued)
Matter of placing gold certificates in circulation to be

brought before, 10/ 6
Suggestion from Under Secretary of Treasury for bringing

certain additional topics re currency matters before, 10/11
Conference of Governors:

Certain propositions agreed upon by recent; letter from
Board to Governors and RAgents expressing approval of, 11/10

Minutes of, subaitted to Board by its Secretary, Mr.
Harrison; reply authorized, setting forth Board's
views re matters contained in minutes 11/ 9

Board's reply approved 11/10
Objection by Dallas to acting in accordance with vote of,

on topic 11-0-3; letter from Gov. Van Zandt to Secretary
Harrison of Conference re, 11/15

Conference of Governors and F. R. Agents:
Discussion of program to be considered at, October 25th. 9 /27
Joint, with Board, to be hell in fall of 1922 11/ 9
October 25th. set as date for next, 8 /16

Conferences: (See also "Group Conferences")
Between representatives of branch bank  in twelfth district

and representatives of member banks and business interests;
advice from San Francisco re proposed, loila

Conferences, group and other:
Letter from Board to Governors and FRAgents giving program

for, adopted by Board for 1922 11/10
Congressional Joint Commission on Agricultural Inquiry:

See "Joint Commission on Agricultural Inquiry"

Consolidation:
Harvard Trust Co. of Cambridge, Mass., with Charles River

Trust Co., also of Cambridge 7 /21 52a
Consulting Architect:

See "Trowbridge, Alexander B."
Continental National Lszak of Fart Worth, Texas:

purchase by, of 450 shares of stock in ERBank of Dallas,
authorized 7 /29 540

Continental Trust Co., Washington, D. O.
Institution of legal proceedings against Wade H. Cooper

President of; memo. of Counsel re,
Letter from Board to President of, that he is violating

Clayton Act and must resign either from Continental
Trust Co., or from Union Savings Bank 9 /27 643)

violation by, of provisions of Clayton Act, In that Wade H.
Cooper, President of, is also officer and director of
Union Savings Bank, of Washington, D. C.; resolution of
FRBoard. re, 10/ 5 665-6

page

669

677-8

734

729
733

738-9

641
730
561

688

734

10/14 684
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Cooper, Wade H., President & Director of Continental Trust Co.

& Union Savings Bank, both of Washington, D. O.

Hearing of, before FRBoard, Nov. 30th., in re violation of
provisions of Kern Amendment to Clayton Act 11/30 765

Institution of legal proceedings against; memo. of Counsel
re, 10/14 684

Letter from Board to, advising he is violating Clayton Act,
and requesting resignation from either Continental Trust
Co., or Union Savings Bank, both of Washington, D. C. 9 /27 643-4

Memo. of General Counsel transmitting "findings" in case
of Board against, for violation of provisions of Clayton
Act 12/21 844

Resolution of RBoard re violation by, of provisions of
Section 8 of Clayton Act, and letter to Mr. Cooper re, 10/ 5 665-6

Cooperative Marketing Association:
Eligibility of bankers' acceptances drawn by; ruling of

Counsel re, 7 /20 519
Cooperative Marketing Associations' Paper:

Eligibility of, far discount at RBanks as agricultural
paper; request from George E. Farrand of Jan Francisco
for ruling re; matter deferred 8 /17 565-6

Fruit growers', classed by Board as commercial paper 10/ 6 671
Question of classification of fruit growers', docketed
for Sept. 13th. 9 / 8 608

Matter referred to Messrs. Hamlin and platt 9 /20 629
Postponement of matter to enable Mr. Mitchell to examine

documents in connection therewith, 10/ 4 656
Regarding of, for purposes of discount at RBanks, as

commercial or agricultural; letter from Board to ERBank
of San Francisco re, 8 /25 583

Corporation Trust Co.
Expenditure of 475.00, in payment of service rendered during

special session of 67th.Congress 12/13 800
Cotton:

Financing purchases of Oklahoma Cotton Growers' Association;
reply of Gov. Harding to A. P. Slaver of Prague National
Bank re, 10/ 5 664

Cotton Credit Situation in Arizona:
Report from Manager of Los Angeles Branch re, detailing

manner of handling situation in past and making suggestion
for future 9 / 7 605

Cotton Loans:
Letter from Board to RBanks intended to clarify recent

circular upon, 7 /27 532
Proposition of Mr. Wannamaker for authorizing ERSystem to
lend to banks in cotton sections to provide credit for
carrying of cotton in storage; letter from Board to
Governors and RAgents re, 8 /12- 504
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Cotton Sections of the United States:

Reduction in rates at RBanks in; reply of Board to communi-

cation from President Wannamaker of Ameriaan Cotton

Association urging, 7 /26 538

Cotton Situation:
Certain correspondence bearing upon, during last year and a

half, read by Giv. Harding to Board; to be submitted to

Congressional Joint Commission on Agricultural Inquiry 7 /29 540

Counsel (General):
Memorandums of, re

Clayton Act, violation of proirisions of Kern Amendment
to, by Wade H. Cooper; "findings" in case of, trans-
mitted to RBoard 12/24 844

Institution of legal proceedings against Wade H. Cooper,
President of Continental Trust Co., Washington, D. C. 10/14 664

New contract for leased telephone and telegraph wires;
Secretary of Treasury requested to sign 7 / 7 497

Section 11(m) of RAct; securing of necessary legislation
for extending provisions of, beyond date of termination,

Oct. 21, 1921 6 /16 572

Rulings of, re
Bankers' acceptances, eligibility of, drawn by a

Cooperative Marketing Association 7 /20 519

Counsel's Office:
Purchase of ten sections of bookcases for law library, 11/ 8 724

Cowlitz, Chehalis, & Cascade Railway:
Form of loan for $45,000 to, 12/30 649

Credit:
Conditions in long staple cotton territory of Arizona; report

from Manager of Los Angeles Branch detailing manner of
handling situation in past and making suggestions for
future 9 / 7 605

Deferred credit schedule published by MBank of New York;
details of dispute between New York and philadelphia re,
submitted by Gov. Norris of Philadelphia 9 /20 62

Lack of sufficient, for agricultural and livestock interests
in Nebraska; letter from Gov. of Nebraska complaining
re, 9 /15 621)

Crissinger, D. R., Comptroller of the Currency:
Statement by, opposing granting of authority to Bank of Italy

to establish any additional branches 11/17 744

Cuba:
Two plans by which RBank of Atlanta could make exchange for

currency now circulating in; letter from Bank submitting,8 /30 589
Memo. of Secretary of Board re, 9 / 2 600

Unfit U. S. currency in circulation in; letter from Under
Secretary of Treasury re redemption of, at Jacksonville
Branch 8 /30 589
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Currency:
' Theft of certain, shipped between FRBank of Atlanta and

First National Bark of West Palm Beach; report re, from
Atlanta e / 1 543

Currency & Coin Functions:
Extending of authority to El Paso Branch to conduct; letter

from Board to Under Secretary of Treasury requesting, 12/15 808
Currency Committee, Treasury Department:

Designation of W. E. Buell and W. L. Eddy as representatives
of Board on, 11/ a 725

Currency Depot in Boise City, Idaho:
Establishment of, by FRBank of San Francisco, as an emergency

matter 12/20 816
Currency Notes:

Contemplated plan for reduction in size of paper; copy of
confidential letter sent by Treasury Dept. to FRBanks re—
questing viess re, 9 / 2 598

Currency Shipments:
Regulation of Post Office Department prohibiting, on night

trains between Dallas and San Antonio; letter from
President of National Bank of Commerce, San Antonio,
Texas re, 11/23 752

Curtis, J. F., Counsel for Pension Committee of F. R. Banks:
Letter from Board to, enclosing copy of Board's letter to

Senator Smoot re proposed bill for adoption of pension
corporation by ERBArkR 6 / 9 428

Custody of collateral pledged to secure F. R. notes; letter
from Board to RAgent at San Francisco requiring change in
practice re, 10/21 694

Eqpt

Daily Reports, Index, Document and Inquiry Service of Federal
Trade Information Service; Board authorizes two paid
subscriptions to, for year ending August 9, 1922 8 / 9 555

Daily Statement by F. R. Banks to Board (Farm 34):
Proposed changes in form of, approved 11/17 744

Dairymen's League Cooperative Association:
Opinion of Board re classification and eligibility for

discount of paper of, 10/
Davis, John W*9 Counsel for F. R. System in Atlanta Par Collection

Case:
Legal cases arising from par collections in all districts

to be under supervision of; letter from Mr. Davis
calling attention to case at Catlettsburg, Ky. 12/
Board to request Cleveland to retain Mr. Davis in an

advisory capacity in above case 12/

4

2

2

661

769

769
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Davis, John ia., Counsel for F. R. System in Atlanta par

/Collection Case:
Letter from, re charges and fees likely to be made by
him in connection with par collection case in Atlanta
District 12/24 845

Request of, for retainer of 410,000 in connection with
par clearance case instituted against FRBank of Atlanta;
advice from Atlanta re, 12/21 826

Deferred Credit Schedule Published by F. R. Bank of New York:
Details of disputb between New York and Philadelphia re,

submitted by Gov. Norris of Philadelphia 9 /20 629
Deficiencies in Reserves:

See under "]Reserves“
Department of Commerce:

Conversation between Secretary of, and 24r. Miller, re
securing more extensive cooperation between Department
of Commerce and FRBoard re compilation and publication
of statistical information 3.0/11 677

Statistics collected am published by, re gold and silver
imports and exports; memo. of tatistician recommend-
ing Board discontinue collection of this data in view
of, approved 12/13 796

Department of Justice:
FRBank of St. Louis held justified in refunding to,
certain expenses necessary to procure special assistant
to help in prosecution of cases against former officers
of First National Bank of Rosedale, Miss. 11/30 762

Directors:
Baltimore Branch:
Ingle, William, reappointment of, for 1922, by FRBoard

(See file) 12/16 81l-
Newcomer, Waldo, reappointment of, for 1922, by

FRBoard (See file) 12/16 811J
Birmingham Branch:
Kettig, W. H., reappointment of, for 1922, by FRBoard

(See file) 12/16 811-1;
Wells, Oscar, reappointment of, for 1922, by FRBoard

(See file) 12/16 8l1-
Buffalo Branch:
Barcalo, E. J., reappointment of, by FRBoard, for

1922 (See file) 12/16 811j
Bartlett, F. L., reappointment of, by FRBoard, for

1922 (See file) 1112/16 811

Action in matter of above appointment reconsidered
upon recommendation of Mr. Jay 12/21 824

Coe, Fred L., appointment of, by ERBoari, for 1922
(See file) 12/21 824

Hubbell,Clifford, reappointment of, by ERBoard, for 
 I

1922 (See file) 12/16 811-0
Action in matter of above appointment reconsider-

ed, upon recommendation of Mr. Jay 12/21 824
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Directors: (continued)
Buffalo Branch:
Kloepfer, John A., appointment of, by ERBoard, for
. 1922 (See file)
Cincinnati Branch:
Harmon, Judson, reappointment of, by ERBoard, for

1922. (See file)
Hinsch, C. A., reappointment of, for 1922, by &Board

(See file)
Denver Branch:
Adams, Alva B., reappointment of, for 1922, by

ERBoard (See file)
Evans, John, reappointment of, for 1922, by ERBoard

(See file)
Directors:
Detroit Branch:

Ballantyne, John, reappointment of, for 1922, by
FaBoard (See file)

Hodges, U. H., reappointment of, for 1922, by
ERBoard (See file)

El Paso Branch:
Coles, A. P., reappointment of, for 1922, by ERBoard

(See file)
Turney, W. W., reappointment of, for 1922, by ERBoard

(See file)
Helena Branch:

Ford, L. U., reappointment of, far 1922, by ERBoard
(See file)

Marlow, Thomas,
(See file)

Houston Branch:
Davis, J. J.,

(See file)
Farrar, R. M.,

(See file)
Jacksonville Brandin:

Cooper, J. C., reappointment
(See file)

Saussy, Fulton,
(See file)

Little Rock:
Rogers, G. M.,

(See file)
Wright, Moorhead, reappointment of, for 1922, by

ERBoard (See file)
Los Angeles Branch:

Newton, I. B., reappointment of
(See file)

page

12/21 824

12/16 811-12

12/16 811-12

12/16 811-12

12116 811-12

12/16 811-12

12/16 811-12

12/16 811-12

12/16 811-12

12/16 811-12
reappointment of, for 1922, by ERBoard

12/16 811-12

reappointment of, for 1922, by ERBoard

reappointment of, for 1922, by ERBoard
12/16 811-12

12/16 811-12

of, for 1922, by ERBoard
12/16 811-12

reappointment of, for 1922, by ERBoard
12/16 811-12.

reappointment, of, for 1922, by ERBoard

for 1922, by FRBoari

12/16 811-12

12/16 811-12

12/16 811-12
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Directors: (continued)
Los Angeles Branch:
Robinson, Henry M., reappointment of, for 1922, by

FRBoard (See file)
Louisville Branch:
Sackett, F. H., reappointment of, for 1922, by FRBoard

(See file)
Swearingen, E. L., reappointment of, for 1922, by

ERBoard (See file)
Memphis Branch:
Ragland, S. E., reappointment of, for 1922, by FRBoard

(See file)
Riddick, T. K., reappointment of, for 1922,

(See file)
Nashville Branch:
Davis, P. N., reappointment of, far 1922, by FRBoard

(See file)
Hartford, d. H., reappointment

(See file)
New Orleans Branch:

Bush, A. P., reappointment of,
(See file)

Foote, E. W., reappointment of
(See file)

Saunders, P. H., reappointment
ERBoard (See file)

Oklahoma City Branch:
Mee, William, reappointment

(See file )
Thurmond, K., reappointment

FRBoard (See file)
Omaha Branch:
Hall, P. L., reappointment of, for 1922, by RBoard

(See file)
Marnell, R. O., reappointment of, for 1922, by FRBoard

(See file)
pittsburgh Branch:
Callery, J. D., reappointment of, for 1922, by ERBoard

(See file)
Nesbit, Harrison, reappointment of, for 1922, by

FRBoard (See file)
portland Branch:
Strauss, Nathan, reappointment of,

(See file)

Teal, Joseph N., reappointment of, for 1922, by
ERBoard (See file)

by FRBoard

Page

12/16 811.-11

12/16 811-11

12/16 811-1/

12/16 811j

12/16

12/16 811-1/
of, for 1922, by FRBoard

14/16 811-4/,

for 1922, by FRBoard

, for 1922, by FRBoard

of, for 1922, by

of, for 1922, by FRBoard

of, for 1922, by

14/16 811'4/

12/16

12/16 811'

12/16 811-11

12/16 811-01/

12/16 811

14/16 811J

12/16 811-'1'

12/16 811-3S

for 1922, by FRBoard
12/16 811J

12/16 
611
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Directors: (continued)
Salt Lake City:
Hanchett, L., reappointment of, for 1922, by FRBoard

(See file)
Wright, G. G., reappointment of, for 1922, by FRBoard

(See file)
Seattle Branch:
Clarke, Charles H., reappointment of,

FRBoard (See file)
Peabody, Charles E., reappointment of, for 1922, by

FRBoard (See file)
Spokane Branch:
UcGregor, Peter, reappointment of

(See file)
Toevs, G. I„ reappointment of, for

(See file)
Directors, Branch Banks:

See under various Branch Banks.
Directors, Class "V' and "B":

Dallas district; advice
elections for,

Election of; electoral groups of member banks to be on
basis prescribed in io:ird's letter of Oct. 3, 1918;
polls to be opened Nov. 17th. 9 /28

Election of; letter from Board to eRBank of San Francisco
re procedure to be followed in, 12/30

Directors, Class "C":
F. R. Bank of Atlanta:
Hopkins, Lindsey, election of, for three years, begin-

ning Jan. 1, 1922
F. R. Bank of Boston:
Hollis, Allen, election of, for three years, begin-

ning Jan. 1, 1922
Re-appointment of Allen Hollis as, urged by president

of Second National Bank of Boston
F. R. Bank of Chicago:
Heath, William A., re-appointment for three years,

beginning Jan. 1, 1922
F. R. Bank of Clevelanl:
Knight, W. W., election of, for three years, beginning

Jan. 1, 1922
F. R. Bank of Dallas:
Newsome, W. B., election of, for three years, beginning

Jan. 1, 1922
F. R. Bank of Kansas City:
Hoard, Heber, election of, for three years, beginning

Jan. 1, 1922

far 1922, by

for 1922, by FRBoard
12/16

1416
1922,

from the ERBank re

by FRBoard

results of

Page

12/16 811-12

12/16 811-12

12/16 811-12

12/16 811-12

811-12..

811-12

12/ 2 771

647

851

12/ 7 787

12/ 7 787

10/12 682

12/ 3 774

12/ 7 787

12/ 7 787

12/ 7 787
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page
Directors, Class "C":

F. R. Bank of Minneapolis:
Clark, Homer, election of, for three years, beginning
Jan. 1, 1922 12/ 7 787

F. R. Bank of New York:
Woolley, Clarence Mott, election of, for three years,

beginning Jan. 1, 1922 12/ 7 787
F. R. Bank of Philadelphia:

Harrison, Charles O., election of, for three years,
beginning Jan. 1, 1922 12/ 7 787

F. R. Bank of Richmond:
Delano, F. A., election of, for three years, beginning
Jan. 1, 1922 12/ 7

F. R. Bank of St. Louis:
Martin, William MaC., reappointment of, for three years,

beginning Jan. 1, 1922 12/ 3
F. R. Bank of San Francisco:

Moore, W. N., election of, for three years, beginning
Jan. 1, 1922 12/.7

Matter of appointment of, docketed for Nov. 23rd. 11/22
List of directors whose terms expire Dec. 31st., submit-

ted; matter discussed, no action 11/23
Nominating Committee appointed for, consisting of Mr. Platt,

Mr. Mitchell, and Mr. Crissinger 11/25
Committee to be continued until after selection of

branch bank directors annually selected by FRBaard 12/ 7
Discount Rates:

Complete information re, and interest rates, charged by
member banks to their customers; Board to require all
FRBanks to furnish, as requested in. circular letter
X-1190 of Sept. 11, 1918 9 /15
Statement by Gov. Harding that he had requested FRBanks

to furnish above information 9 /23
Dispute between FRBanks of Atlanta and Boston re rate govern-

ing rebating of interest by a lending ERBank to a borrowing
FRBank; letter from Boston re, 105
Position of Atlanta re, set forth in letter from Deputy

Governor of Bank 11/16
F. R. Bank of Atlanta:

EAtablishment by, of commodity rate of 5-if; upon paper
secured by agricultural produats,upon understanding
tnat member banks certify a maximum rate of 74 to their
customers; disapproved 9 / 600

Establishment of rate of 5.Y,; an all paper of all maturities
by, subject to approval of Board; advice re; matter
tabled 9 /14 619

787 i

774

787
748

756

7801

622

636 1

736

74Z
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Discount Rates:
F. R. Bank of Atlanta:

Minimum rate of 41;) requested by Bank for open market
purchases of bankers' acceptances; Board disapproves
any change at present tine 10/ 4 660

Minimum rate of 4,11% established by, for open market
purchases of indorsed bankers' acceptances 11/ 3 718

Minimum rate of 5% approved on open market purchases of

bankers' acceptances 10/11 676
Rate of &A established for all classes of paper, and 4$

minimum to &A; maximum on open market purchases of ,

bankers' acceptances 12/20 815
Rate of 5.1% established by, an all classes of paper of

all maturities 11/ 1 707
Rate of &kg an all paper of all maturities offered for

discount, requested by Bank; no action 10/12 680-1
F. R. Bank of Boston:

Individual opinions of members ofsBoard of Directors in
re late reduction in rates 11/ 8 724

Minimum rate of 47,; approved on open market purchases of
bankers' acceptances 10/ 7 673

Proposed reduction in, from 5, to 41,;, of date; Gov. to
wire approval upon notification of such action 11/ 3 719

Rate of ef;; approved an paper secured by U. S. Treasury
notes 7 / 1 491

Reduction in, from 5-N to 5.4., contemplated; Vice Gov.
authorized to approve same, upon receipt of official
notification of such action by Directors 9 /22 635

Rate fixed at 5%; statement by Mr. Platt to Board 9 /23 638
Reduction in, on all paper of all maturities from e;,4 to

511?,', approved 7 /19 515-16
F. R. Bank of Chicago:

Approval of rate of 5% on paper of all maturities, suggest-
ed by Mr. Orissinger; action deferred 7 /26 530

Changes in; matter of, docketed for July 22nd. 7 /19 516
Minimum rate of 4;; approved an open market purchases of

bankers' acceptances 10/11 677

paper of all maturities; rate of 6.1„ approved on, effective
August 1st. 7 /27 532

Reduction in, to either 5.% or 5%; telegram from Bank

proposing, 11/ 1 706
Rate approved by Board at &;;, and Bank notified 11/ 2 715

F. 11. Bank of Cleveland:
Minimum rate of 4% established for open market purchases

of bankers' acceptances 10/26 697
Minimum rate of qt, approved on open market purchases of

bankers' acceptances 10/11 676
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Discount Rates:( ont inued )
F. R. Bank of ;1.evela.nd: (continued)

Llinimum rate of 5% fixed on open market purchases of
acceptances 9 /27

No reduction in rates at present time, unless required
by FRBoard; advice re, 7 /26

Rate of 5;; approved on paper of all classes and maturities,

641

530

effective Nov. 7th. 11/ 8 722
Reduction in, from 6;,7; to &ly/3, on all classes of paper of

all maturities 8 /9 556
F. R. Bank of Dallas:

Reduction in, from 6% to 5%, on all paper of all
maturities 11/ 3 719

F. R. Bank of _Kansas
Establishment of 5% rate by, approved 11/ 1 701
Progressive rate; suspension of, August 1st. 7 /26 52,94

F. R. Bank of 1.1.inneapolis:
Rate of 5,124;-; approved on all paper of all maturities,

effective Nov. 7th. 11/ 8 722
Rate of 6',; approved on all paper of all maturities,

effective October Stn. 10/ 4 659
1

F. R. Bank of New York:
Gov. Harding authorized to approve rate changes which may

be requested by, July 20th. 7 /19 516
LIininium rate of 4% established on open market purchases

of bankers' acceptanc,is 9 /23
Rate of 4t,; established by; Gov. wires approval 11/ 2
Rate of 5% fixed on all paper of all maturities, to be

636
714'1'

announced at close of business, of date 9 /21 634
Reduction in, from. 5-Yi; to 5%, to be considered by directors

at meeting 3ept. 21st.; Governor Harding authorized to
approve, upon notification 9 /20 629

Reduction in, to 41-4%., approved by Board 11/ 2 713
F. R. Bank of philadelphia:

Governor Harding authorized to approve rate changes which
may be requested July 20th. 7 /19 516

Lanirmam rate of 4;,; established on open market purchases
of bankers' acceptances 10/ 4 867:116:

Rate of 5% fixed on all classes of paper of all

0:
Rate of 4141; established. by; Governor wires approval 11/ 2
Rate of &A approved on all classes of paper of all

maturities 10/ 5
Reduction in, to 4, approved by Board 11/ 2

F. R. Bank of Ri.3hmond:
Bankers' acceptances, open market purchases of; milvilmam

5,; and minimum Lk; rate approved for, 12/20

666

maturities 12/13 800
Reduction in, to on all classes of paper of all

maturities   11/ 2
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Discount Rates: (continued)
F. R. Bank of St. Louis: (continued)

Minimum rate of 4!;.; approved on open market purchases of
bankers' acceptances 10/ 6 668

Rate of Bt; established by, on all classes of paper of
all maturities 11/ 2 714

F. R. Bank of San Francisco:
Minimum rate of 4% approved on open market purchases of
bankers ' acceptance s 10/11 685

Rate of V.; established on all paper of all maturities 11/ 1 706
Reduction in rate on all paper of all maturities from
6% to 5., approved. 7 A9 516

Inter—Federal Reserve Bank:
Reduction in, from 6% to 5-e, approved by Board 11/ 3 718

Opinions expressed in New York upon occasion of last ad—
justment in, by FRBanks; letter from FRAgent Jay re, 11/10 733

Reduction in, at FRBanks in cotton sections of the United
States; reply of Board to communication from President
Wannamaker of American Cotton Association urging, 7 /28 538-9

Statement by Mr. Platt opposing fixing of, by FRBoard 7 /28 536
Statement by Mr. Platt re reduction in, 11/ 2 716

575

581

585
Reconsideration of proposed regulation; matter discussed

and regulation tabled 8 /30 586-7
Discounting:

Cooperative Marketing Associations' paper; letter from
Board to San Francisco whether should be regarded as '
commercial or agricultural, . 8 /25 583

Cooperative Marketing Associations' paper; letter from
George E. Farrand of San Francisco far ruling re eligibili—
ty for discount of, as agricultural paper 8 /17 565-6

Eligibility of paper for discount at FRBanks based upon
estimated production of oil in proved wells; letter from
Board to Mid Continent Oil and Gas Association of Tulsa,
Oklahoma,re, 7 / 1 490

Paper of certain sugar commission company, eligibility of,
for discount by FRBanks; letter from FRBank of Ridhmond
re disagreement between Richmond and New York re, 12/13 795

Paper secured by settled production of oil wells; letter
from Kansas City explaining discounting of, by the &Bank 7/12 504

Tentative regulation concerning special and seasonal, for
farm products paper; action postponed

Opposition by Ur. Mitchell to preferential rates;
statement re,

Proposed regulation approved, as finally amended; no
announcement to be made until after meeting of
August 30th.

8

8

8

/22

/23

/25
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Discounting:
Policy of st. Louis in re ratio of quick assets to current

liabilities in considering financial statements offered
in connection with paper for discount; explanation re, 9 / 2 59

Dividends:
F. R. Bank of Qhicago:

Dividend at rate of 6,4 per annum for six months period
ending Dec. 31, 1923. 12/22

F. R. Bank of Cleveland:
Dividend for six months period ending Dec. 31, 1921,
at rate of 6,4 per annum 12/13

F. R. Bank of Dallas:
Declaring of usual,as of Dec. 31st., authorized 12/13

F. R. Bank of Ramses City:
Dividend for six months period ending June 30, 1921 7 / 7

F. B. Bank of Lanneapolis:
Dividend for six months period ending Dec. 31, 1921, at
rate of 6;.; per annum 12/13 791

F.11. Bank of New York:
Dividend at rate of 6% per annum for six months period

ending Dec. 31, 1921 12/22 831

F. R. Bank of Philadelphia;
Dividend for six months period ending Dec. 31, 1921, at

rate of 6% per annum 12/13 798

F. R. Bank of Richmond:
Dividend for six months period ending Dec. 31, 1921, at

rate of q4 per annum 12/14 803

F. R. Bank of St. Louis:
Dividend at rate of &A. for six months period ending Dec.
31st., 1921 12/23 841

F. R. Bank of San Francisco authorized to purchase U. 6.
certificates of indebtedness or Victory notes in amount
sufficient to insure, 12113

Limiting payments of, an stock hell by failed member banks
in a F. R. Bank; ruling of Board re course which should
govern the MBank in matter of, 6 /17 568

Division of Analysis & Research:
Authority granted Director of, to purchase an additional

computing machine 9 / 6 603
Bachi, Prof. Ricardo, of Italy; compensation of, for work

done on behalf of Division 10/11 678

Cassel, Prof. Gustav, of Sweden; compensation of, for work
done on behalf of Division 10/11 678

Expenditure of $350 for purchase of additional calculating
machine for, approved 10/11 615

Letter from Director of, re securing certain information in
Italy; Board limits expenditure to 41,000 for securing
information in Rome 11/10

831

791

794

494

796
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Division of Analysis & Research: (continued)
Michell, Prof. H., of Canada; compensation of, for work

done on behalf of Division 10/11 678
Proposed removal of, to 4ashington, May 1st.; estimate of

office space required, submitted by Director, and 
Governor authorized to negotiate lease for quarters in
Rapley Building 12/ 7 784

Request from Director of, for authorization of expenditure
of 41,000 for securing data through commercial attaches
of U. S., at Berlin, Rome, and paris; approved 10/11 675
Expenditure increased to $1,000 for services at each

of three cities named, making total of 43,000 10/18 686
Temporary expansion of, with view to securing and tabulating

information re foreign exchange and foreign currency,
approved 12/ 1 • 767

Dollar Exchange;
Bank of America, New York City, authorized to accept for

purpose of creating, in certain foreign countries io/32 680
Bank of Manhattan County, New York City, authorized to

accept for purpose of creating, in certain foreign
countries 9 /27 642

Equitable Trust Co. of New York granted permission to accept
for purpose of creating, in certain foreign countries 10/4 658

French American Banking Corporation granted authority to
accept for purpose of creating, in French West Indies 12/ 6 780

Drafts;
Drawn by growers of tobacco, accepted by Burley Tobacco

Growers' Marketing Association, and discounted by the
growers; ruling of Board classifying as agricultural
paper 9 /21 634

Drexel State Bank of Chicago:
Designated as outlying bank in central reserve city with

authority to maintain reserves of 10,1 on demand deposits 11/ 1 705

Ett

Page

Eddy, Walter L., Assistant Secretary, F. R. Board;
Designated, with d. E. Buell, to represent Board an Currency

Committee, Treasury Department 11/ 8 725
Extra compensation for, for months of August and September,

approved 8 /24 581
Granted authority to make certain modifications in present

method of grading and rating employees 10/ 4 657
Payment of extra compensation to, to be continued for

certain period 10/ 5 667
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Edge (Senator):
Opinion of Board requested by, re Senate Bill 2436 amending

Section 25(a) of FRAct and permitting membership in
FRSystem of corporations formed under Edge Act 8 /23 581

Edge Corporations:
Ruling of Board approving all investments by national banks

in stock of, when not in excess of limitations prescribed
by Sections 25 and 25(a) of F.Act 9 / 8 608

Edwards National Bank of Booker, Texas:
Closing of, and amount owed by, to FRBank of Dallas, reported

by Dallas 11/15 737
Electoral Groups of member banks for Election of Class "A" &

"B" Directors:
Letter from Board to bRAgents stating, on basis prescribed

in Board's letter of Oct. 3, 1918; polls to be opened
Nov. 17th. 9 /28 647

Embossed Letter Heads:
Limitation placed upon use of, by Director of the Bureau

of the Budget; Secretary authorized to make no further
purchases of same 9 /2a 633

Emerson, R. G., Assistant to Governor Harding:
Letter from, reporting observations on operations of &Bank

of Dallas 7 /20 520
Resignation, effective Oct. 31, 1921 11/ 2 711

Employees, F. R. Board:
See under "Staff, F. R. Board"

England, Lloyd, of Little Rock, Arkansas:
Letter from, forwarded by Senator Robinson, urging FRBank

of St. Louis be required to proceed with construction
of branch building in Little Rock 11/29 760

Ennis National Bank, Ennis, Texas:
Closing of, and affiliated institutions, the State Bank of

Windom, Texas, and Edwards National Bank of Booker,
Texas, reported by FRBank of Dallas 11/15 737

Equitable Mortgage, Title, & Guarantee Co.
Agreement of National Bank of Far Rockaway, New York, with;

letter from Assistant Counsel Freeman of Board to FRBank
of New York re, 12/15 606"/

Equitable Trust Co., New York, N. Y.
Authorized to accept, for purpose of creating dollar exchange

in certain foreign countries 10/ 4 658
Erie Railroad Co.

Form of loan for $1,733,750 to, 9 /23 637
Evansville, Indianapolis & Terre Haute Railway Co.

Form of loan for 4400,000 to, in eight parts, carrier
taking over third part, in amount of 450,000 11/ 1 703

Form of loan for 4400,000 to, in eight parts, carrier
taking over fourth part, in amount of 450,000 12/ 6 779j
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Examinations:
Federal International Banking Co. of New Orleans:

Report of examination of, together with memo. of

Page

12/20 819

12/20 819

10/20 819

12/ 2 771-2

12/13 796

11/ a 722

9 /13 615

12/20 818
8 / 3 547

12/20 818

12/20 818

12/20 818

12/20 818

12/20 818

8 / 9 552

8 /23 577

 552

10/ 6 668

12/20 818
12/20 817

Mr. Herson analyzing same
F. IL Bank of Dallas:

Report of elramination, with memo. of Mr. Herson
analyzing same

F. R. Banks:
Method of handling; statement by Governor Harding re,

Hadley Falls Trust Co. of Holyoke, Mass., discovery of theft
from, by employee, reported by RBank of Boston; Board
approves reporting of matter to U. S. District Attorney

International Acceptance Bank of New York; proposed joint
examination of, by examiners of MBank of New York and
examiners of State of New York

Proposal of Superintendent of Banking in Iowa that number
of State banks in Iowa be examined by examiners of
MBank of Chicago; no objection by Board

Examiners:
'Federal Reserve:

Alvey, John O., Dallas, salary increased to 43,600 per
annum

Atkins, J. b., Assistant Examiner, salary increased to
43,300 per annum

Augherton, George A., resignation
Ball, C. H., Assistant Examiner, salary increased to
42,900 per annum

Brett, R. H., Assistant Examiner, salary increased to
$3,600 per annum

Buchanan, J. L., Examiner, salary increased to 47,000
per annum

Chamberlin, R. B., Assistant Examiner, salary increased
to 03,600 per annum

Chapman, R. M., Examiner, salary increased to 04,500
per annum

Cockrell, Monroe F., Chief   aminer at Kansas City,
salary increased to 44,800 per annum

Conway, J. M„ employment as additional examiner at
Chicago at 44,500 or 45,000 per annum, approved

Cooper, R. A., Kansas City, appointment at 43,500 per
annum8/9

Decker, C. J., San Francisco, appointment as Assistant
Examiner

Drinnen, F. J„ Assistant Examiner, salary increased to
04,200 per annum

Drinnen, F. J., granted commission as F R. Foram iner
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Examiners: (continued)
Federal Reserve:

Examiner at Dallas; letter from Bank re compensation
to be paid, detailed for special examination a /22

F. il. Bank of Kansas Jity; report re changes in
examining force 11/ 8 , 723

e. a. Bank of New York; proposed joint examination by
examiners of, and examiners of state of New York, of
International Acceptance Bank of New York 12113 796

Gordon, P. A., Assistant Examiner, salary increased to
44,500 per annum 12/20 816

Gordon, P. A, commission granted, as F. N. Examiner 12/20 817
Guynther, L. C., appointment as Assistant Examiner at
Portland Branch 12/ 6 779

Haigbt, E. A., designation as Assistant Examiner at
Los Angeles Branch 12/ 6 779 ,

Henney, D., designation as Assistant Examiner at Los
Angeles Branch 12/ 6 779

List, George, designation as Assistant Examiner at
Los Angeles Branch 12/ 6 779

Mason, A. B., San Francisco, salary increased to 43,600
per annum, effective October 1st. 9 /20 626

Noel', J. U., Assistant Examiner, salary increased to
44,200 per annum 12/20 816

Noell, J. O., granted commission as F. R. Examiner 12/20 811
Olmstead, Harry, appointment approved at 44,500 per annum,
at request of kAaiaago 10/3.4 684

Pierce, Carol, Jr., appointment as Assistant Examiner at
$2,000 per annum 8 / 9 554

Pierce, Carol, Jr., Assistant Examiner, salary increased
to 42,400 per annum 12/20 816

pierce, J. H., designation as Assistant Examiner at
Los Angeles Branch 12/ 6 779

Prahl, J. F., Assistant Examiner, salary increased to
43,500 per annum 12/20 816

Robinson, Walter, Kansas City, salary increased to
43,600 per annum 8 / 9 552

San Francisco; appointment of four employees of FRBank
to assist in exAmination of certain large bank during
next thirty days 7 /29 540

San Francisco; two employees appointed as RExaminers
and twenty—six employees as Assistant Examiners 11/ a 722

Scbapp, A. J., Assistant Examiner, salary increased to
42,704 per annum 12/23 816

Sonne, San Francisco, increase in salary to 44,500
per annum 9 /20 628

575
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Examiners: (continued)

Federal Reserve:
White, James W., appointment in Examining Division at

FRBank of an Francisco at $2,400 per annum 8 /17 567
White, James a., Los Angeles Branch, designation as

Assistant Examiner 8 / 9 554
Wilkes, M. R„ appointment as Assistant Examiner at
$2,400 per annum 12/20 817

Wiltse, R. B., Assistant Examiner, salary increased to
$3,600 per annum 12/20 818

Wisner, Carl, appointment at salary not in excess of
$4,500 per annum, at request of Chicago 11/10 735

National Bank:
Changes in farce during June 7 /12 505
Changes in force during July 8 / 9 555
Changes in force during september 10/ 5 666
Changes in force during October 11/ 8 725
Changes in farce during November 12/13 801
Chief Examiner in Eleventh District granted permission to
occupy, with staff, quarters in PABank of Dallas 11/23 751

Salaries of National Bank:
Baldridge, William H., salary approved at 43,000 per
annum 8 /16 564

Bartee, James S., salary approved at $3,000 per annum 11/22 7I8
Biggerman, Carl p., salary approved at $6,500 per annum 9 / 6 604
Black, Harold W., salary increased to $4,200 per annum 9 / 6 604
Barden, Daniel C., Chief of Second Division, salary
approved at $15,000 per annum 8 /19 574

Boysen, Alfred, salary approved at $3,000 per annum 11/ 1 708
Brock, Roland F., salary approved at 43,000 per annum 9 /29 651
Brown, Fred, Chief, Seventh District, salary approved
at $10,000 per annum 8 /19 574

Carolan, Jams J., First District, salary approved at
$3,600 per annum a /30 591

Certain increases in, effective July 1st. 7 / 1 491
Congdon, George O., salary increased to $3,300 per annum 10/26 699
Cooper, Roy A., salary approved at 44,000 per annum 10/20 691
Cottingham, Thad J., salary approved at 43,600 per annum 9 /20 630
Craig, Claude O., appointment at $3,000 per annum 8 if 3 547
Culver, William A., salary approved at $3,000 per annum 11/22 748
Cutts, Leo M., appointment at 43,000 per annum 8 / 3 547
Davenport, Henry B., Chief of Examining Division of

Comptroller's office; salary increased to 44,000 per
annum 7 /27 533

DeBaun, Claud, Second District, salary approved at $4,000
per annum 8 /30 591

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



ExAminers: (continued)
Salaries of National Bank: (continued)

Doty, Robert 4., salary approved at $3,000 per annum
Embry, Jacob, salary approved at $3,000 per annum
Evans, William C., salary approved at $4,000 per annum
Furbee, Ernest N., Fourth District, salary approved at
$3,000 per annum

Goodhart, Richard W.,
annum

Greenfield, James B.,
annum

Griswold,
Grund, V.
annum

Hamilton,
annum

dilliam C.,
J., Examiner,

salary approved at 45,000 per

salary approved at $3,900 per

salary approved at
salary increased

page

9 / s 609
7 /19 517
11/ 1 708

a /30 591

9 /23 637

8 /17
44,000 per annum 12/2
to 45,000 per

12/20
dilliam B., salary approved at 04,000 per

Hane, Henry B., salary approved at 04,000 per annum
Harrington, Timothy J., salary approved at 43,600 per

annum
Hartman, Charles H., appointment at 03,000 per annum
Hedrick, Gilbar C., salary approved at $2,700 per annum
Hilliard, Walter B., salary approved at $3,000 per

annum 7 /la 505

Johnson, E. T., Tenth District, salary approved at $3,000
per annum 8 /30

Lahman, Howard S., salary approved at 03,000 per annum 11/17
Lamb, Ernest, salary increased to 43,600 per annum 10/26
Leyburn, Alfred p., salary approved at $3,000 per annum 9 / 9
Logan, Joseph M., salary approved at $6,000 per annum 11/ 1
McCans, A. B., salary Increased to $3,600 per annum 9 /27
licKee, Herbert J., salary approved at $3,000 per annum 10/26
McMullan, John R., salary approved at $3,000 per annum 11/ 9
Moore, Georm 141.., Fifth District, salary approved at
43,000 per annum

Northcutt, V. H., salary approved at $3,000 per annum
Power, Robert E., salary approved at $3,000 per annum
Reinholdt, Carl AA, salary approved at 42,700 per mulum
Roots, J. Oscar, salary approved at $4,000 per annum
Rovensky, Joseph C., salary approved at $6,500 per

annum
Sawyer, Lewis E., Jr., salary increased to 04,200 per

568
773

818

annum
Schechter, William J., salary approved at $8,000 per
annum

Sheehan, William F., salary approved at 43,000 per
annum

Sims, Howard M., Chief Examiner, Ninth District, salary
approved at 08,000 per annum

8/16 564
8/16 564

9 /27
8 / 3
12/ 6

646
548
781

591
744
700

610
708
646
700
730

8/30 591
7 / 19 511
11/25 757
9 /8 609
8/23 578

9 / 6 604

12/22 835

9 /20 630

8/16 564

8 /19 574
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%XXIX

Page
Examiners: (continued)

Salaries of National Bank:
Smith, George F., salary approved at 43,000 per annum 9 /28 648-9
Smith, John H., salary increased to 45,300 per annum 7 /21 525
Stearns, E. ;alley, salary increased to 46,000 per annum 9 / 2 601
Thomas, Frank L., salary approved at 45,000 per annum 8 /16 564
Thorn, Leslie D„ salary approved at 42,700 per annum 10/26 700
Vaughn, Norman D., salary approved at 43,000 per annum 7 /19 517
Watson, Ernest H., salary approved at 43,500 per annum 7 /19 517
Williams,.R. Olyde, salary increased to 43,900 per annum 7 /21 525
Willson, Earle V. K., salary increased from 43,000 to
43,600 per annum 7 / 7 498

Wilson, Edward B., salary approved at 44,200 per annum 12/16 814
Wylie, Robert W., salary approved at 43,000 per annum 10/26 699

Exehang5:
(See also "Dollar Exchange")
Men°. of Board to Secretary of Treasury giving approval to

request from Kansas Oity that Branch Banks of Omaha,
Denver, and Oklahoma Oity be permitted to assume, in
addition to currency operations, operations re exchange
and redemption of U. S. coin 10/26 698

Sterling:
Recent rise in; information re, from Deputy Governor of

ERBank of New York 10/20 690
2hange Drafts;
Federal reserve; disposition of E1RBoard to remove limit now

Obtaining upon amount for which, may be drawn; circular
,. letter to RBanks re, 11/ 9 728
4aahange National Bank of Tulsa, Oklahoma:

Reply of Board to request from, far ruling in re financial
statement of oil companies 8 /17 565

Telegram from president of, re eligibility of certain oil
Paper, stating delegation representing oil interests

zazha,,,,would cone for conference with Board August 24th. 8 /18 570-1
—.bee, Replacements, & Redemption of U. S. Paper Ourrency:

Memo. from Board to Secretary of Treasury re request from
Kansas Oity for extension of authority to its three
branches to conduct operations re, 10/16 687

EzPense Accounts, F. R. BFInks:
Discussion re; mr. Mitchell and Kr. Miller appointed

committee to report on internal economy and comparative

efficiency of the several FRBarks 9 "20 630
Discussion re; question of economy of administration to be

made one of principal topics for discussion at meeting of
Governors and FRAgents, Oct. 25th. 9 / 6 603

Letter from Board to eRBanks requesting presentation of de-
tailed information re, at next conference of Governors and
FRAgents 9 / 9 612
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page
Expenses, F. R. Board:

Assessment of RBanks for, for six months period, January -
June, 1922. 12/20 821

Incurred by members, officers, or employees, for telegrams
re hotel or Pullman reservations in connection with travel
upon official business of Board, considered proper items
of expense 9 /14 619

Farm Products Paper:
Tentative regulation concerning special and seasonal discount

rates for; action postponed 8 /22 576

Lir. Mitchell opposed to preferential rates and would
prefer general reduction of all existing rates 8 /23 561

Proposed regulation approved, as finally amended; no

announcement to be made until after meeting of

August 30th. 8 /25 566
Reconsideration of proposed regulation; matter discus-

sect and regulation tabled 8 /30 586'
Farmers & Merchants Bank of Long Beach, Cal.

Granted permission to establish branch at East Long Beach 8 / 9 553

Farmers Equity Bank, Brooksville, Kentucky:

Forfeiture by, of membership in FRSystem, and stock in

MBank of Cleveland 10/ 4 661 /

Farmers National Bank, Carnegie, Oklahoma:
Subscription by, of stock of ERBank of Kansas City 12/ 7 763

Farmers National Bank, Chandler, Oklahoma:
Subscription by, to stock of MBank of Kansas City 12/ 7 763

Farmers State Bank, Genoa, Nebraska:
Telegram from, to Governor of Nebraska, re operations of

ERBank of Kansas City; letter from President of bank to
Kansas City re, forwarded Board 10/12 661

Farrand, George E., of San Francisco:
Request from, for ruling re eligibility of paper of coopera-

tive marketing associations for discount at FRBanks as
agricultural paper, when having maturity up to six
months 8 /17

Federal Advisory Council:
Compensation and allowance for member of, from Twelfth

District, for attendance at each meeting of Council in
Washington, approved at 4600 9 / 9 61

First statutory meeting of, for 1922, to be held January
12th. 12/21 82/

Topics for meeting Sept. 16th.; letter from Board to
Chairman of Council sugossting, 8 /17 568
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Federal International Banking Co., New Orleans:
Authority granted, to have unpaid amount of subscriptions

due on capital stock paid, hereafter, only upon call of
directors 7 /19 514

Report of examination of, tosether with memo. of 1.1r. Herson
analyzing same 12/20 819

Federal Reserve Act:
Amendments to,

Proposed amendment, giving FRBoard power to assign to

different persons in any FRBank positions as Chairman
of Board of Directors, and as AlAgent 12/ 3 776-/

Draft of proposed amendment submitted to Board;
no action 12/ 8 791

Section 11(m); memo. of Counsel re securing necessary

legislation for extending provisions of, beyond date of

termination,Oct. 21, 1921; Board to make request of

Congress for extension of year 8 /18 572
Senate Bill 2436 amending Section 25(a), and permitting

Membership in RSystem of corporations farmed under Edge
Act; opinion of Board requested re, 8 /23 581

Federal Reserve Agents:
Assistant:

Acting Assistant FRAgents to execute original bonds in
same form and amount as Assistant ERAgents; memo. of

Counsel 12/13 797

Bonds of; memo. re checking of all, by Secretary and

Assistant Counsel 9 /27 642

Bonds of; printing of standard farm for use in renewing
old, and taking new, approved 9 /28 648

Bonds of; re-examination of, by Counsel and Secretary,
and checking as to bonding companies against official
list of Treasury Department, authorized 9 /21 633

Renewal of all bonds in farce over four years;

matter of, referred to Mr. Hamlin 9 /21 633

Bonds of, uniform form for, approved 10/20 691

Ebersole, J. i., Minneapolis, reappointment for 1922
=

836

Hall, Ofmrles U., Dallas, bond approved at 450,000 735

Johns, W. S., New Orleans, recommended adjustment In

salary 12/21 825
Increase approved 12/22 837

McLallen, Walter F., Chicago, bond approved at 450,000 11/10 735

Mosher, C. L., Minneapolis, reappointment for 1922 12/22 836

Post, Arthur E., philadelphia, bcmd approved at 450,000 11/15 710

Stewart, Clarence M., St. Louis, bond approved at

450,000 12/ 2 770

Zimmerman, H. L., Minneapolis, reappointment for 1922 12/22 836

Bonds of,
Austin, Richard L., Philadelphia, bond for, approved at

4100,000 11/15 740

Page
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XLII

F. R. Agents: (continued)
Bonds of,

Checking of all, and of Assistant FRAgents, by Secretary
and Assistant Counsel; memo. re, 9 /27 642

Curtiss, Frederic H., Boston, two bonds approved for,
one at $75,000 and one at 425,000 11/10 735

Hardy, Caldwell, Richmond, two fidelity bonds for, in
total sum of 4100,000 12/16 814

Heath, dilliam A., Chicago, bond approved at 4100,000 11/10 735
Jay, Pierre, New York, bond approved at 4100,000 11/15 740
Martin, Wm. McC., St. Louis, bond approved at 4100,000 12/ 2 770

perrin, John, sari Francisco, bond approved at 4100,000 12/ 2 T71
printing of standard form for use in renewing old, and

taking new, approved 9 /28 848
Ramsey, dilliam F., Dallas, bond approved at 4100,000 11/10 735
Re-examination of, by Counsel and Secretary, and checking

as to bonding companies against official list of such
companies of Treasury Dept., authorized 9 /21 633

Renewal of all, IL force over four years; matter of,
referred to Mr. Hamlin 9 /21 633

Uniform bond for; form of, approved 10/20 691
Joint conference between, and Governors of FRBanks, fixed

for October 25th. 8 /16 561
Joint conference of, with Board and Governors of RBanks,

set for fall of 1922 11/ 9 730

Propositions agreed upon by recent conference of Governors;
letter from Board to FRAgents expressing approval re, 11/10 734

Salaries of Employees of '.RAgentS' Departments:
Letter from Board to FRAgents asking that same be submit-

ted to Boards of Directors of YRBanks before being
transmitted to RBoard for approval 9 /30 654

Salaries to be at same rate for 1922 as now obtaining, 12/ 6 781
Selection of sane Agents for 1922, as previously served

77'1Jduring 1921 12/ 3

F. R. Bank Note Circulation:
U. S. bonds deposited with Treasurer of U. S. by Dallas to

secure; resolution of Board of Directors at Dallas re
withdrawal and disposal of, 8 /30 590

F. R. Bank of Atlanta;

Atlanta clearing House; inquiry from FRBoard re charges
maintained upon outside checks by, and whether imposed
against checks collected through the FRBank 9 / a 50)

Board of directors, holding of certain meetings by, in
offices of branch banks; Board disapproves practice,
but, when necessary, Bank should obtain Board's approval
in advance, covering expense account 10/ 4 661
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P. H. Bank of Atlanta: (continued)
Bonus:

Payment of extra compensation to employees for half year

page

period ending Dec. 31, 1921 12/15 807
12/16 813

Class "C" director; election of Lindsey Hopkins as, for
three years, beginning Jan. 1, 1922 12/ 7 787

Cuba; two plans submitted by MBank for making exchange
for currency now circulating in, 8 /30 589
Memo, of secretary of Board re, 9 / 2 600

Deputy Chairman; election of W. H. Kettig as, for year
1922 12/ 7 788

Discount Rates:
See under heading "Discount Rates"

Dispute between, and RRBank of Boston, re rate governing
rebate of interest by a lending FRBank to a borrowing
MBank; letter from Boston to Board re, 11/15 738
Atlanta's position re, set forth in letter from

Deputy Governor to Board 11/16 742
Examination of, as of October 29th., 1921; analysis of,

submitted by Ur. Herson 12/21 826
P. H. Agent; redesignation of Joseph A. McOard as, for

year 1922 12/ 3 774
Invitation from, to Governor Harding, to attend meeting of

Board of Directors of the RBank at Savannah, Ga. 10/12 681
Liberty bonds purchaRed by, from Bank of Tennessee, with

repurchase agreement; suggestion from Board re matter
Of enforcement of agreement 12/15 807

Mce°rd, Joseph A., redesignated FRAgent for year 1922 12/ 3 774
Officers of parent bank and branches; re-election of, for

year 1922 12/22 837
Par clearance case instituted against; request of John W.

Davis for retairer of 10,000 in connection with, 12/21 826
Par collection suit; expenses in connection with, since

entrance of Ur. Davis into suit, to be assessed against
all FRBanks in proportion to capital and surplus 7 / 7 499

Par collection suit; letter from FRBank transmitting
resolution of Board of Directors re fee to be paid its
Counsel in connection with, 8 /30 588-9

Par collection suit; participation by other FRBanks in
expense incident to employment by Atlanta of awn Counsel;
Board disapproves suggestion from Bank re, 8 /23 578

Quarters:
Birmingham Branch; reasons given by Atlanta for desiring
to purchase certain real estate in Birmingham for
future erection of branch building 9 / a 601

Latter postponed indefinitely by Board 9 /13 616
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page
F. R. Bank of Atlanta; (continued)

Quarters: (continued)
Building program, discussion of, by Board, with Consulting
Architect and several representatives of FRBank of
Atlanta 7 / 6 492

Jacksonville Branch; purchase of certain real estate for
erection of branch building, authorized 10/12 681

Letting of contracts for additions and improvements to
the building of the MBank 7 /12, 503'i

New Orleans Branch, building plans for; proposal of
• Atlanta that committee come to Jashington to discuss;
Board desires plans be sent to Mr. Trowbridge for
discussion with Board 9 /20 630

Reimbursement of, for overpayment in connection with expenses
of leased wire system; letter to other aBanks re, from
FRBoard, authorizing 12/ 6 780

Reserve;
Setting aside of additional 050,000 as, against possible
losses, including those in connection with purchase of
Liberty bonds with repurchase agreements 12/21 826

Salaries;
Adjustments in, approved 8 /16 562
Adjustments in, of employees of RAgent's Dept.; ref. 12/16 83.1
Adjustments in, of officers and employees 12/16 811
Albertson, 'Ward, RAgent's Dept., increase in salary of,

disapproved 12/22 83/

Campbell, J. L., Deputy Governor, recommendation re

increase in salary of, disapproved 12/22 83/

Certain minor changes in, and in personnel 12/24 846
Changes affecting payroll and staff, reported 10/26 698
Changes in payroll at Bank and Branches 10/20 690
Changes in payroll at head office and davannah Agency 10/20 816

Changes in personnel and payroll at Bank & New Orleans
Branch 11/ 8 728

Farmer, Mildred, RAgent's Dept., increase in salary of,
approved 12/22 83/

Honour, J. a . , FR Agent's Dept . , increase in salary of,
disapproved 12/22 83/

McGuire, J. E., HIAgent's Dept., increase in salary of,
disapproved 12/22 83/

Moncrief, D. E., Jr., FRAgent's Dept., increase in
salary of, disapproved 12/22 83/

Officers and employees of FRAgent's Dept., with
salaries; list of, 7 / 7 499

payroll, minor changes In, approved 12/21 826
Roper, W. B., Assistant Cashier, recommendation re in—

crease in salary of, disapproved 12/22 831
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F. R. Bank of Atlanta: (continued)
Salaries:

Stenographer appointed at 480 per month
Taylor, (;reed, General Auditor, recommendation re in-
crease in salary of, disapproved

Tidwell, Q. h., lalgent's Dept., increase in salary of,
disapproved

Tutmiler, J. B., Assistant Cashier, salary increased to
44,200 per annum

Staff:
Certain changes affecting staff and payroll; advice re,
Certain changes in personnel at Bank and New Orleans
Brancha

Certain minor changes in personnel and salaries

9 /20

12/22

12/22

8 /23

10/26

11/23
12/al

XLV

page

627

837

837

578

698

75 
845

Changes in personnel and payroll at Bank and New Orleans
Branch 11/ 8 723

Changes in personnel of employees at head office and
Jacksonville Branch 11/25 755

Chief Clerk in Examination Division; appointment at
41680 per annum 9 / 6 602

New employees; names and salaries 12/ 6 779
Officers and employees of eaAgent's Dept., with salaries;
list of, 7 / 7 499

Officers of parent bank and branches; re-election of,
for year 1922 12/22 837

Promotion and salary increase of one employee and
temporary transfer of two employees 12/13 800

Stenographer, appointment of, at 480 per month 9 /20 627
Theft of certain currency shipped between, and First
National Bank of ;lest palm Beach, Florida; report re, 8 / 1 543F. R . Bank of Boston:

Appropriation of 45,000 by, for relief of employees in need
Of financial assistance 8 /16 560-1

Board of Directors; individual opinions of members of, in 

Bon::: 
late reduction in discount rates ' 11/ a 724

Extra compensation for employees for six month period
ending Dec. 31st., 1921, recommended 11/22 746
(gs s:Payment of, authorized by Board 11/23 751

Charge 

Contemplated, covering building and equipment deprecia-
tion 12/13 798

Class "C" director; election of Allen Hollis as, for three
Years, beginning Jan. 1, 1922. 12/ 7 787

Class "C" director; reappointment of Allen Hollis as, urged
by President of Second National Bank of Boston 10/12 682

Curtiss, Frederic H., redesignated as RRAgent for year
1922 12/ 3 774
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pag'
F. R. Bank of Boston: (continued)
Deputy Chairman; election of Allen Hollis as, far year

1922
Directors:

See under heading "Directors"
Discount Rates:

See under heading "Discount Rates"

12/ 7 7810

Dispute between, and &Bank of Atlanta, re rate governing
rebating of interest by a lending FRBank to a borroming
FRBank; letter to Board 11/15 738
Position of Atlanta re, set fartb in letter from

Deputy Governor of Atlanta to Board 11/16 742
Employees' relief fund; appropriation of 45,000 by Bank

to be used as, a /16 560
F. R. Agent; redesigmation of Frederic H. Curtiss as, for

1922 12/ 3
Protection of, in case of need, by U. S. military forces;

Commanding General of First Corps Area instructed by
Secretary of War to arrange far, 11/ 9 731

Questionnaire, form of, submitted by &Agent to Board,for
sending &Banks for purpose of estimating cost of
running various departments of the FRBanks 11/ 8 723

Salaries:
Officers; recommendation no adjustments in salaries of
certain, to be taken up for consideration Dec. 27th. 12/23 843

F. R. Bank of Chicago:
Acceptances, open market purchases of, must not be at laver

rate than minimum rate established by FRBank and approved
by Board; Board's reply to &Agent Heath no, 10/ 4 669

Auditors' Rxecutive Committee; request from chairman Burgess
for annual meeting of, in Washington, October 11th.;
Board desires postponement until February, 1922 9 /27 643

Charge Offs:
Increase in weekly estimates of annual amount to be
written off on account of depreciation and other ex-
traordinary items, bringing total up to 43,000,000 7 /21 524

Reserve; setting aside as, of amount sufficient to bring
book value of building down to fair replacement value,
authorized 12/ 7 766

Class "0" director; reappointment of William A. Heath as,
for three years, beginning Jan. 1st., 1922 12/ 3 774

Deputy Chairman; election of James Simpson as, for year
1922 12/ 7 788

Discount Rates:
See under heading "Discount Rates"

Dividend at rate of 6;;;; per annum for six months period end-
ing Dec. 31, 1921 12/22 631
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XLVII

F. R. Bank of Chicago: (continued)
Earnings, disposition of; recommendations re, with request

for authority to increase sum set aside for undetermined
losses in amount of 4500,000, approved

FRAgent; redesignation of William A. Heath as, for year
192a

Great Lakes Trust Co. of Chicago; letter from Board to
MBank re application of, for surrender of stock in the
FRBank

Heath, William A., &Agent, authorized to take vacation
Heath, William A., redesignation as &Agent for year 1922

page

12/29 847

12/ 3 774

11/ 1 707
12/30 850
12/3 771

Live Stock Corporation; FRthank authorized to hold in custody
original live stock paper for account of, or of member

, banks, or for other FRBanks rediscounting such paper 7 / 6 493
lethod of accounting for expenditures of new bank buildings

Proposed by alBank of New York; comment by Chicago on, 7 / 7 496
Quarters: 

Detroit Branch; immediate action of Board requested by
Chicago in matter of purchase of lot for, 12/ 7 785

Detroit Branch; proposed purchase of certain real
estate for, 11/25 755

Detroit Branch; purchase of site for, approved, total
investment not to be in excess of 41,500,000 for site,
foundation, building, vaults and equipment 12/11 802

Reserve; setting aside as, of amount sufficient to bring
book value of building down to fair replacement value 12/ 7 785

Reserve, special, set up out of 'current earnings, in amount
Of 4500,000, for undeternined losses 12/29 847

Reserves, deficiencies in, not to be in excess of 10% 7 /28 536-7
Salaries: 

Adjustments in, of employees of &Agent's Dept.; letter
from FRAgent Heath re, 12/21 827

,A. G. &Agent's Dept., salary increased 12/22Brown, 836
Greene, B. P., FRAgent's Dept., salary increased 12/22 836
Harris, E. L., &Agent's Dept., salary increased 12/22 836
Huston, F. M., FRAgent's Dept., recommended increase in

salary of, disapproved 12/22 836

LeRoy, Allen R., appointment, July 1st., at $4,000 per
annum 7 /28 535

Proposed plan for standardization of, referred 12/16 810

Approved in general, by FRBoard 12/22 832

Riddell, C. F., &Agent's Dept., salary increased 12/22 836

Rutledge, C. G., FRAgent's Dept., salary increased 12/22 836

White, William E., FRAgent's Dept., salary increased 12/22 836

Wilson, M. A., FRAgent's Dept., salary increased 12/22 836

. Young, O. 6., FRAgent's Dept., salary increased 12/22 836
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F. R. Bank of Chicago: (continued)
Staff:

Bank Examination Department; appointment of certain ad-
ditional employees in,

Conway, J. M., employment as additional examiner at
$4,500 or 45,000 per annum, approved

Economist, securing of part time services of eminent, for
consultation; letter from Bank re; no action

Fischer, Irving, appointment as Lanager of Check Dept.
LeRoy, Allan R., appointment, July 1st., in Credit Dept.
Olmstead, Harry, appointment as examiner
Request for two additional employees for lAgent's Dept.

to assist in passing upam applications far loans; ref.
to Governor Harding

Wisner, Carl, appointment as examiner
Sub-treasury functions; exercise of full, by Detroit

Branch; letter from P.Board to Under Secretary of
Treasury approving,

F. R. Bank of Cleveland:
Authority of VRBanks to purchase state, county and municipal

warrants specified in 'IRAct as eligible for purchase;
letter from Board to Bank re,

Bonus:
payment of extra compensation to anployees for July,

August, and September, on reauced scale

Payment of extra compensation to employees far months
of October, November and December

Charge Offs:
Certain, authorized, on bank building at head office and
Pittsburgh Branch, with charge-off of j50,000 on
account of self-insurance fund

On account of depreciation of building and equipment at
end of current year, requested

Class "C" director; election of W. W. Knight as, for three
years, beginning Jan. 1, 1922

Deputy Chairman; election of L. B. Williams as, far year
1922

Discount Rates:
See under heading "Discount Rates"

Dividend for six months period ending Dec. 31, 1921, at rate
of e4 per maim=

F. R. Agent; redesignation of D. C. Wills as, for year
1922

Income on securities purchased with self-insurance funds,
crediting of, by the FRBank, to self-insurance funds;
memo. of Assistant Secretary of Board re,
Memo. of General Counsel re,

pas°

8 /30 581

8 /23 5/1

8 /18 571j
9 / 1 595
7 /28 556
10/14 684

8 /16 560
11/10 755

11/10

8 /la 511

9 /13 616

12/ 8 790

12/22 859

12/22 83a

12/ 7 781

12/ 7 788

12/13 791

12/ 3 14

12/20 818)
12/22. 640
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MLIX

P. R. Bank of Cleveland: (continued)
Quarters:

Certain contracts made by Cleveland for erection of new
building without proper advice from Consulting
Architect; report from latter re,

Contract for construction work, letting of, to firm in
which architects of Bank are financially interested;
Mr. Wills requested. to investigate,

Reserve:
Setting up as, at close of year, of $100,000 to provide
for undetermined liabilities and losses,authorized

Salaries:
Adjustments in, of certain
branches, recommended

Approved by RBoard
Adjustments in, of certain
of dates of employment

Adjustments in, of certain
of dates of employment

Certain adjustments in, of
anniversary plan

Certain adjustments
anniversary plan

Officers and. employees receiving salaries of 43,000, or
Over; adjustments in salaries of,

Schedule of proposed salary adjustments for officers and
employees; referred3

in, of

employees at head office and

employees upon anniversaries

Employees,

employees,

employees,

upon aaniversaries

in conformity with

in conformity with

insurance fund; approval of Bank's proposal to set
aside annually specified amount of earnings for creating,? /19

U. S. three year notes; proposed purchase by Cleveland of
4500,000 worth of, far re-sale to member banks; no
Objection by RBoard 7 / 7

Victory notes purchased by, with intention of paying Bank's
franchise tax, now to be retained as investments 12/29

9 D. O., re-designation of, as RAgent for year 1922 12/ 3
R. Bank of Dallas:
Acting Deputy Governor;

Emarson as,
.41°.ting Deputy Governor; R. G. Em3rson designated to

as, until otherwise ordered by Board of Directors 9
4'ting Deputy Governor, R. G. Enerson, fixing of compensationdoeff,erbryedBoard. of Directors, at 411,100 per annum; action

Acting Deputy Governor, R. G. Enerson; salary approved at
4111,000 per =a=

A°ting General Auditor; appointment of D. S. Lawhon as,
without change in salary

page

7 / 6 492

7 / 7 499-500

12/22 839

designation and salary of R. G.
8 / 9

continue

11/22
11/23

a / 9

8 /23

9 /28

10/26

12/il

12/13

745
751-2

555

578

647

697

803

794

514

500

847
774

556

/20 627

727

736

738
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F. R. Bank of Dallas: (continued)

Acting Governor; B. A. McKinney designated as, at same
salary as paid Governor 8 / 9 656

Acting Governor; B. A. McKinney designated to continue as,
until otherwise ordered by Board of Directors 9 /20 621

American Bankers, Association Conference at Los Angeles,
possible attempt of, to re—open campaign against par
collection system; letter from Bank re, suggesting
sending of representative to take part in discussions;
disapproved 9 /27 643

Assistant FRAgent D. P. Reordan; request for increase in
salary of, 8 /23 571
Salary increased to 44,500 per annum 8 /24 580

Auditor; proposed employment of Mr. Grand as, at present
examiner with FRBoard 12/29 848

Board of directors of Houston Branch; recommendation of
FRAgent Ramsey for increasing, by two members; no
action 7 /26 629

Certificates of indebtedness, discrepancy in amount of,
issued under Pittman Act to secure 41 and 42 FRBank notes,
obtaining at the FRBank on May 28th.; attention called
to, by Mr. Orissinger 8 / 1 544

Charge Offs:
Authority requested to charge off as depreciation 2,; of

cost of bank buildings at Dallas and Houston; ref. 12/13 947

Approved 12/14 804

El Paso building;'charge off of 24; of book value of,
.authorized 12/15 601

Head office building; charge off of k4 of book value of,
authorized 12/15 801

Chief National Bank Faaminer of Eleventh District granted
permission to occupy quarters in, for himself and staff 11/23 751

Class 1,0fl directors; election of W. B. Newsome as, for
three years, beginning Jan. 1, 1922 12/ 7 781

Continental National Bank of eort Worth, Texas, authorized
to purchase 450 shares of stock in, 7 /29 540

Currency shipments, regulation of post Office Department
prohibiting, on night trans between Dallas and San Antonio;
letter from president of National Bank of Commerce of
San Antonio re, 11/23 758

Deputy Chatrman; election of W. B. Newsome as, for year
1922 12/ 7 788

Dividend; authority granted FRBank to declare usual, as
of December 31st. 12/13

Ennis National Bank of Ennis, Texas, and its affiliated
institutions; closing of,reported, together with amounts
owed the FRBank 11/15 731

rit
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F. R. Bank of Dallas: (continued)
Examination of; report re, with memo. of Lir. Herson

analyzing same 12/20 819
FRAgent Ramsey; no objection by Board to his serving on

committee appointed by War Finance Corporation to direct
agency at Fort Worth 9 / 1 596

F. R. Agent; redesignation of William F. Ramey as, far year
1922 12/ 3 774

First National Bank of Hearne, Texas; certain action taken
by Dallas with view to reaching agreement in matters
ensuing from failure of,

General Auditor; resignation of Carl B. Teagarden as,
Law books and reports far. use of Counsel; request from

FRBank for authority to purahqse,

8 /16 559
105 738

12/30 851
Minutes of meeting of Board of Directors August 6th., amend-

ing by-laws of Houston Branch re membership of Manager
on Board of Directors 8 /23 577

National Bank of Cleburne, Texas; advice re failure of,
and defalcation of president, also amount axed by it
to the RBank lo/la 687

Hon-par list; request from Bank for authority to issue, in
view of law recently passed in Louisiana 11/15 737

Obj action by, to acting in accordance with vote of Governors'
Conference on topic 11-0-3; letter from Gov. Van Zandt
to Secretary Harrison of Conference re, 11/15 738-9

Observations of R. G. Emerson on operations of, 7 /20 520
Officers; views of Gov. Van Zandt on reorganization of staff

of, 7 /20 520
Par list of member banks situated In Louisiana; FRBank

authorized to publish, 11/22 717
Public National Bark of Houston, Texas, authorized to

Purchase stock in, 11/22 718

RamseY, '3i1liam F., FRAgent; authority granted, to take
vacation from Jan. 15th. to March 1st., 1922 12/16 810

Ramsey, William F., redesignatian of, as FRAgent for year
1922 12/ 3 771

Reserve:
Setting up of, against possible losses, requested; ref. 12/13 791

Approved 12/11 804

Resolution of Board re amendnent to contract between, and
9 /27 644-5

Salaries:
Receiver for First National Bank of Hearne, Texas

Adjustments
employees

Adjustments

in, of certain classified and unclassified
7/21 525

in, of certain junior officers, approved 8 /16 561

Alvey, John O., Examiner, salary increased to $3,600
per annum 9 /la 615
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F. R. Bank of Dallas: (continued)
Salaries:

Dn3rson, R. G., Acting Deputy Governor, salary approved at
411,000 per annum 105 736

Gilbert, Cashier, incmase in salary recommended.;
action deferred 9 /13

Gilbert, Cashier, salary increased 
614

11/23 751
Harris, Fred, Assistant Qashier, increase in salary

recommended 7 /29 541
9 /13 614

San Antonio; proposed establishment in, of agency, to
facilitate currency transactions with member banks in
city; letter re, 10/1I 664

Senior officers, selection of; reply of Governor Harding
to letter from RAgent Ramsey expressing views re, 10/ 4 660

Southwest National Bank of Dallas authorized to purchase
1500 shares of stock in, 7 /29 540

Staff:
Auditor; proposed employment of Mr. Grund as, at present
examiner with FRBoard 12/29 848

Certain changes in personnel and salaries of officers of
head office and Houston Branch recommended; action
withheld, except in cases of hr. Ikard and Mr. Dignan,
Houston Branch 7 /21 524

Compensation to be paid certain examiner detailed for
special examination; letter re, 8 /22 515

Emerson, R. G., designation and salary as Acting Deputy
Governor a / 9 556

Designated to continue as Acting Deputy Governor
until otherxise ordered by Board of Directors 9 /20 621

Salary fixed at .1.1,100 per annum by Directors;
action deferred 11/ 9 721

Lawhon, D. S., appointm3nt as Acting General Auditor
without change in present salary 11/15 739

McKinney, B. L, designation as Acting Governor at same
salary as now paid Governor 8 / 9 586

Reordan, D. P., Assistant FRAgent, increase in salary
requested 8 /23 511

Salary increased to 44,500 per annum a /24 58°
Senior officers, selection of; reply of Governor Harding

to letter from FRAgent Ramsey expressing views re, 10/ 4 660
Teagarden, Carl B., resignation as General Auditor 11/15 138
Views of Gov. Van Zandt on reorganization of staff of

officers 7 /20 52°
Supply depot for currency at San Antonio; request from Bank

for authority to establish; disapproved 11/15 739
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F. R. Bank of Dallas: (continued)
U. S. bonds deposited with Treasurer of U. 6. by, to secure

its RBank note circulation; resolution re withdrawal

page

and disposal of,
Unwillingness of, to subscribe to action of last Governors'

8 /30 590

Conference making it obligatory to file claims for
certain unpaid items resulting from failure of banks
Upon which items were drawn 12/ 2 772

P• R. Bank of Kansas City:
Central National Bank of Ponca City, Oklahoma, application

Of, for stock in the FRBank 12/20 823

(Marge Offs:
Setting aside of 4200,000 as reserve against possible
losses, authorized 12/201 844

Class "(3" director, election of Heber Hoard as, for three
years, beginning Jan. 1, 1922 12/ 7 787

Deputy Chairman; election of Heber Hoard as, for 1922 12/ 7 788

Discount Rates:
See under heading "Discount Rates"

Discounting by, of paper secured by settled production of
Oil wells; letter of explanation from Bank re, 7 /12 504

Dividend for six months period ending June 30, 1921 7 / 7 494

P'xchanges, replacements and redemption of U. S. paper

currency, suggested extension of authority to Omaha,

Denver, & Oklahoma City branches to conduct operations
re,

Bapenses of Fiscal Agency Department; inquiry from Bank 

10/la 687

i

i

re desirability of keeping memo. account of,
Farmers State Baru-, Genoa, Nebraska; letter from President

7 / 7 496

of, to &Bank, re to from his bank to Governor of

Nebraska concerning operations of the MBank, forwarded

I Board 
P's R. Agent; redesignation of Asa E4 Ramsay as, for 1922

10/
12/ 

123 681
774

Pirst National Bank of Moore, Oklahoma, application of, for
stock in the FRBank; Board's reply to telegram from

i

f t

FRBank to Comptroller re,
Pirst National Bank of Shamrock, Oklahoma; application of,

for stock in the FRBank
Piseal agency department, expenses of; inquiry from Bank

11/ 9

12/20

728

823

1

re desirability of keeping memo. account of,
Helena National Bank of Helena, Oklahoma; application of,

for stock in the RBank

7 / 7

12/20

496

823

Invitation from, to members of Board to be present and make

address upon opening of new bank building on November
18th. 10/ 6 670
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F. R. Bank of Kansas City: (continued)

',demo. of Board to Secretary of Treasury giving approval
to request from, that Branch Banks of Omaha, Denver,
and Oklahoma City be permitted to assume, in addition
to currency operations, operations re exchange and
redemption of U. S. coin 10/26 698

Oil companies, financial statements of; reply of Board
to request from Bank and from Exchange National Bank
of Tulsa re, 8 /17 565

Oil paper, eligibility of certain; telegram from Bank
to Board re, stating delegation representing oil
interests would come for conference with Board August
24th. a /18

Policy of, in matter of lending money on growing crops
and settled oil production; letter from Bank re, and
reply of Governor Harding

Quarters:
Denver Branch; purchase of certain real estate for,

in Denver, authorized
Oklahoma City Branch; contract entered into for

purchase of certain real estate for,
Oklahoma City Branch; report from Consulting Ardhiteat

upon plans of FRBank for proposed new building

7 /26

9 /27

B / 9

9 /28

Oklahoma City Branch; selection of lot for erection

of building 7 / 7

Ramsay, Asa E., redesignation of, as RAgent, for
year 1922. 12/ 3

Refunding by, to member banks, of excess interest
charges due to application of progressive rates in
amounts maximum rate of 1* approval

510'i

55

646

496

714

exceeding of,

by iRBoard 8 / a 541
Reply from, to telegram from Board of June 30th. 7 /
Reserve:

Setting aside of $200,000 as, against possible
losses, authorized

Salaries:
Cockrell, Monroe F., Chief RxRminer, salary in-
creased to 44,800 per annum

Cooper, R. A., appointment as Examiner at 43,500
per annum

Robinson, Walter,Exandner, salary increased to
43,600 per annum

Staff:
Cooper, R. A., appointment and salary as Examiner
Examining force; changes in, reported

Roy appointment as Mail Routing ExpertMayor, N.,
Stock; subscriptions to, by Farmers National Bank of

Chandler, Oklahoma, and Farmers National Bank of
Carnegie, Oklahoma

Wellston National Bank of dellston, Oklahoma; applica-

tion of, for stock in the FRBank

12/24 844

8 / 9 50

8 / 9

8 / 9 50

8 / 9 55

11/ 8 72.°

8 /23 516

12/ 7 75°

12/20 82°
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0 F. H. Bank of Minneapolis:
Charge Offs:

LV

page

Bank authorized to charge off 21, of cost of foundation
of building, and set aside reserve of 4200,000

against loss 12/16 812

8 Class “0“ director; election of Honer Clark as, for
three years, beginning Jan. 1, 1922 12/ 7 787

Deficient reserves of member banks; establishirent of

5 maximmmpenalty rate of loc; far, 8 /16 558-9

Deputy Chairman; election of Homer p. Clarke as, for 
year 1922 12/ 7 788

Deputy Governor Geery; salary increased. 10/20 691

Discount Rates: 
See under heading ”Discount Rates**

Dividend for six months period, ending Dec. 31, 1921, at
6,4 per annum 12/13 797

F. R. Agent; redesignation of John H. Rich as, for year

1922 12/ 3 774

4 Group conference held by FRBanks of Ban Francisco, ‘

Kansas City & Minneapolis, August 8th.; report re, 8 /18 562

5 Liberty bonds & Victory notes; margin of 2o,;; required

by FRBank upon all advances secured by, 11/16 742

3 Mosher, C. J., Assistant FRAgent, bond approved at

4100,000 12/ 6 781

3 Press statement by, August 12th., with vies to straighten-

ing out misapprehension as to Bank's course in dealing

} With rediscount rate 8 /16 562

Narters:
Consultation between Mr. Decker, RAgent Rich, and

Architect Gilbert of Bank, with ERBoard. and Mr.

i Trowbridge, re proposed new building for the

) MBank 11/28 758

Latter postponed, pending further investigation

by Consulting Architect re cost of buildings

of other FRBanks 11/28 758

Letters from FRAgent and Architect of Bank re new
1 

building, requesting interview with Board; interview

3 arranged for Nov. 28th. 11/22 747

Plans for proposed new building; letter from Consulting

Architect re, 9 / a 598

Reserve:

Setting aside of additional 4200,000 as, against possible

loss, authorized 12/16 812

3 Rioh, J. H., Federal Reserve Agent, bond approved at

4100,000 12/ 6 781

i Rich, John H., redesignation of, as FRAgent, for year

1922 12/ 3 774

6alaries:
Geery, W. B., Deputy Governor, salary increased to

413,000 per annum

3

10/20 691
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F. R. Bank of Llinneapolis: (continued)
Staff

Appointment and re-appointment of certain employees in
FRAgentst Dept., advice re 3

Bailey, F. U., reappointment as Manager of Examination
Department for 1922

Ebersole, J. F., reappointment as Assistant FRAgent for
1922836

Mosher, C. L., reappointment as Assistant RAgent for
1922

Yaeger, Harry, reappointment as Field Representative for
1924

zimaerman, Herbert L., Assistant FEAgent, bond approved
at 4100,000

,Jimmerman, Herbert L., reappointment as Assistant FRAgent
for 1922

12/22

12/22

12/22

12/22

12/22

12/ 2

12/22

83 

836

836

836

710

836

F. R. Bank of New York:
Bankers' acceptances, practice of certain FRBanks of purchas-

ing, from dealers with repurchase agreements; letter
from Gov. Strong enclosing letter to certain FRBanks re, 11/25 06

Board's reply to Governor Strong 12/ 2 1/1
Bonus:

Circular to employees re discontinuance of payments of
extra compensation 9 /30 654

Payment of, to certain officers and employees of Bank
and Buffalo Branch for second half of 1941 12/22

12/22 Or
Charge Offs:

Charge off, of 2,,11, of amount expended upon new bank build-
ing, and 4(,; of cost of annex building, authorized 12/23

Proposed plan to govern, to cover depreciation in building;
by Gov. Harding that be would prepare generalstatement

letter on subject
Setting up, out of current net earnings, of V250,000 for

account of self insurance fund, authorized

11/29

12/23 84$
Class "Cu director; election of Clarence Mott Woolley as,

for three years, beginning Jan. 1, 1922 12/ 7
Tai

Collateral plan proposed by, in connection with purchase
of bankers, acceptances from dealers with repurchase
agreements 12/21 80

Deferred credit schedule published by; details of dispute
between New York and Philadelphia re, submitted by
Gov. Norris of Philadelphia 9/20 8g9

Deputy Chairman; election of W. L. Saunders as, for year
1922 14/ 7

768

Deputy Governor Harrison; salary increased 7 /19 50

Deputy Governor Sailer; salary increased 7 /19 50
Designation of, as depositary of funds of Philippine

Government, suggested by Secretary of War 12/13 194
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F. R. Bank of New York: (continued)
Disagreement between, and FRBank of Richmond, re eligibility

for discount by RBanks of paper of certain sugar
commission company 12/13 795

Discount Rates:
See under heading "Discount Rates"

Dividend at rate of e6 per axnum for six months period
ending Dec. 31, 1921 12/22 831

P. R. Agent; redesignation of Pierre Jay as, for year
1922 12/ 3 774

General Auditor; permanent employment of Francis Oakey as,
and dropping from title of word "Acting" 12/13 799

Income an securities purchased with self-insurance funds,
crediting of, by the FRBank, to self-insurance funds;
memo. of Assistant Secretary of Board re, 12/20 818-19
Memo. of General Jounsel re, 12/22 840

Instructions received by, from Banks of England and Frane,
in re transfer of certain funds to National Bank of
Belgium 8 /18 571

Interest rates dharged by member banks to their customers
On paper offered for discount at FRBanks; reply of Gov.
Strong to Board's letter of Sept. 20th. re, 10/ 4 658
Report by Mr. Mitchell on; FRBank of New York to be

requested to supply information called fat in
Jircular X-3207 in case of all paper offered for
discount 10/ 6 671

International Acceptance Bank of New York; proposed joint
examination of, by examiners of Bank and examiners of
State of New York 12/13 796

JaY, Pierre, FRAgent; prolongation of visit to Europe until
, middle of October, approved 8 /30 589

Pierre, redesignation of, as RAgent for year 1922 12/ 3 774
National Bank of Far Rockaway, New York; letter from Assistant

Jounsel of Board to FRBank re exercise of fiduciary
powers by, with especial attention to agreement with
Equitable Mortgage, Title, & Guarantee Jo. 12/15 806-7

National Oity Bank of New York; intention of the FRBank to
appoint, as agent in Havana, auba 9 /29 651

Qa;keY, Francis, permanent anploymant of, and dropping from
title of word "Acting" 12/13 799

Approved 12/14 804
°Pinion expressed in New York upon occasion of last ad-

justment in discount rates by ERBanks; letter from

FRAgent Jay re, 11/10 733
Overtime work; payments for, authorized 10/26 699
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F. R. Bank of New York: (continued)
Quarters:

Oontraats in re 'construction of new bark building,

Poe

,
,

details of certain, submitted 11/16 741

Final figures aovering cost of Annex Building submitted

by FRBank nie 8 7a3
Letting of contracts for completion of new bank building;

advice re, 8 /16 559

Proposed method of accounting for expenditures of new
bank buildings; comment by Ohiaago on, 7 / 7 496 '

Stone work; letting of contract for, at approximately
4853,200, representing considerable saving over estimates
previously made 12/20 823

Reichsbank of Germany; certain correspondence re proposed

arrangements between, and FRBank 12/16
Reichsbank of Germany; proposed re-establishment by FRBaak

of agency relations with; Board approves, subject to
60k/-approval of Secretaries of State and Treasury 12/14

Reimbursement of, by other RBanks, for cost of preparing
and furnishing F. R. Code book; approved 7 / 7 491

Reparation payment by Reichsbank of Germany of gold trans-

mitted to, for account of National Bank of Belgium, in-

formation re, from Deputy Gov. Uase 9 / a 598
Reserves, setting up of, in connection with construction of

new building of ERBank; letter from Gov. Strong re, 9 /13 615

Salaries:
Abandonment of anniversary plan of salary adjustments on

Jan. 1, 1922; report re, 9 / 9 612

Adjustments in, of certain employees upon anniversaries
of dates of employment 8 / 9 666

F. R. Agent jay and Deputy Gov. Llase; recommendation of
mr. Peabody re salaries of, 12/16 811

French, Edwin d., Lianager of Oustody Department; no
change in salq-ry of, reported 9 /29 66°

Harrison, George L., Deputy Governor, salary increased
to 425,000 per annum 7 /19 50

Increases in, of certain employees 7 / 7 496

Increases in, of employees of Auditing Department,
effective August 1st. 7 /21 0 t

Officers whose anniversaries of dates of employment
61/ .occurred during August; no change in salaries reported 9/ 9

payments for overtime work, authorized 10/26 699
Recommendations re certain adjustments in, referred 12/30 E0

Sailer,L. F., Deputy Governor, salary increased to
$30,000 per annum 7 /19 50

Salary policy of; informal discussion between Deputy
Governor Harrison and RBoard re, 10/ 4 60 '
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F, IL Bank of New York: (continued)
Self Insurame Fund:

Setting up, out of current net earnings, of 4250,000

page

for account of, authorized 12/23 842
Snyder, Lr., expense account of, in connection with trip

to Europe for the ERBank; let ter from Gov. Strong re,
and reply of Governor Harding 9 /27 642

Staff:

Employees engaged during June; list of, with salaries 7 /12 501
Knight, H. W., appointuent and salary as assistant to

accountant in charge of auditing expenditures for new
building 7 /21 523

Name and salary of employee engaged during July (See
correspondence) 8/9554

Names and salaries of employees engaged and discontinued
during October 11/ a 723

Oakey, Francis, permanent employment of, and dropping
from title of word "Acting" 12/13 799

Approved 12/14 804
Schutt, Kate U., services of, discontinued 12/ a 791
6nyder, Ur., expense account of, in connection with trip

to Europe; letter from Gov. Strong re, and reply of
Gov. Harding 9 /27 642

Sterling exchange, recent rise in; information re, from
Deputy Governor 10/20 690

Sub-treasury functions, exercise of full, by Buffalo Branch;
letter from ERBoard to Under Secretary of Treasury ap-
proving,

Temporary additional circuit wire connecting Washington,
Philadelphia and New York, ordered continued by ERBoard

11/10 734

Upon representations from New York 12/30 am)
Victory notes, proposed plan for investment in, by RBanks;

'c
letter from Deputy Governor Case suggesting,

R. Bank of Philadelphia:

12/ 7 784-5

Acting Assistant RAgent; appointment of J. F. RehfUss as,
for temporary service during vacation period 7 /12 502

Acting Comptroller; election of William G. MaCreedy as,
Applications of state bankR; FaBank granted permission to

8 /18 570

substitute reports of examiners of the RBank for those
Of the State of pennsylvania in submitting papers

covering, 12/20 816
Assistant RAgent; appointment of W. T. Grosscup as, to act

during absence of Ur. Austin and Mr. post 7 /12 502
1,11stila, Richard L., redesignatian of, as ERAgent for 1922
zonus:

12/ 3 774

Employees, payment of extra compensation to, at end of

current year; matter of, referred 12/15 807
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F. R. Bank of Philadelphia: (Continued)
Charge Offs:

Authority requested to make certain, on account of de—
preciation in building, vaults and equipuent 12/22

Charge off of 410,000 on bank premises and $29,000 on
vault construction, to :current net earnings, and. 4i;6,000
on permanent alterations and improvements to super,

og 4

surplus, approved 12/22 836

Board approves charge off of extra 4loci ,000 re—
quested on vault construction to super surplus,
instead of to current net earnings, if charged off
at all 12/22 838

Class "C" director; election of Charles C. Harrison as,
for three years, beginning Jan. 1, 1922 12/ 7 767

Deferred credit schedule published by FRBank of New York;

G
details of dispute re, between New York anl Philadelphia,
submitted by overnor Norris 9 /20 629

Deputy Chairman; election of H. B. Thompson as, for year
1922 12/ 7 768

Discount Rates:
See under heading “Discount Rates,'

Dividend for six months period ending Dec. 31, 1921, at rate
of 6P;) per annum 12/13 798

F. R. Agent; re—designation of Richard L. Austin as, for
year 1922 12/ 3 714

F. R. notes, reserve stock of, kept in Philadelphia
for account of Comptroller of Currency pending requisition
by the FRBank; letter re disposition of, 12/ 8 19

Letter from Board to, re—affirming previous ruling re
question raised by Counsel of certain warehouse company
in Philadelphia

National Association of thipervisors of State Banks; enter—
tainment of delegates of, at convention in Philadelphia,
August 3rd. — 5th., by FRBank, approved

Salaries:
Adjustments in, of employees of RtAgent,s DepartmentV
referring of, to Directors of Bank for concurrence;
reply from RAgent Austin to Board's circular letter
re

Changes in certain; report re,
Employees of FRAgent's Dept., salaries of all, approved.
by Executive Committee of Board of Directors of Bank

LIcereedy, 71illiam G., elected Acting Comptroller at
44,000 per annum-

Paynent of extra compensation to Employees for six months
period ending Dec. 31, 1921

Staff:

Grosecup, .V. T., appointment as Assistant RAgent to act
during absence of Messrs. Austin and Post

8 /17 561)3

7 /12 50.5

10/4
7 /19

669
53.z.

12/ 1 767

8 /la 570

12/16 83,3

7 /la 502
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F. rt. Bank of Philadelphia: (continued)
Staff:

Rehfuss, J. F., appointed as Acting Assistant FRAgent
for temporary service during vacation period 7 /12

Two new employees, certain salaries approved for, 12/ 1
U. S. certificates of indebtedness and Victory notes;

purchase of, by FRBank, approved, in amount not in excess

502
767

Of $20,000,000 12/13 799
Ps R. Bank of Richmond:

Bankers' acceptances, open market of; maximum
12/20 815

purchases
and minimum 4;; rate approved far,

Bonus:
Final payment on account of extra compensation to be

paid officers and employees as of Dec. 31st. 12/11 803
Oharge Offs:

Authority to make certain, at end of current year, re-
quested 12/22 833

Certain, authorized, on bank building at head office and
property of Baltimore Branch, with charge off of
$50,000 on account of self-insurance fund 12/22 839

Charge off of of amount expended upon annex building,
out of current net earnings, authorized 12/23 842-3

Class "0" director; election of F. A. Delano as, far three
years, beginning Jan. 1, 1922

eclin & currency functions, assumption of, by the MBank on
12/ 7 787

January 15th.; letter from RBoard to Under Secretary
Of the Treasury approving, 12/30 850

Correspondence between Governor Seay,and Ur. UcLean of War
Finance Corporation, submitted to Board by former 12/21 827

Deputy chairman; election of James A. Loncure as, far year
1922 12/ 7 788

Disagreement between, and FRBank of New York, re eligibility
for discount by FRBanks of paper of certain sugar
commission company 12/13 795

Discount Rates:
See under heading "Discount Rates'..

Dividend for six months period ending Dec. 31st., 1921, at
rate of q; per annum 12/14 803

F. B. Agent; redesignation of Caldwell Hardy as, far year
1922 12/ 3 774

Investment of 476,000 by, in Government securities, with
view to using income to pay premiums upon insurance on

building, requested by FRBank; no action 12/13 793

Reserve:
Setting aside of $100,000 as, against possible losses in

loan account of FRBank; no action 12/13 793

Setting up as, of $100,000, to cover possible and un-

determined losses, authorized 12/22 840
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F. R. Bank of Richmond:
Salaries:

Adjustments in,
Adjustments in,
plan

Adjustments in,
plan

Adjustments
plan

Adjustments
plan

Adjustments
plan

Proposed adjustments in, for officers and employees, at
head office and Baltimore Branch

Staff:
Sloan, George S., appointment and salary as Assistant

Cashier 7 /19

F. IL. Bank of St. Louis:
Bankers' acceptances, adequacy of certificates an certain,

purporting to state the underlying transaction repre-

sented by the acceptances; letter from Board to MBank

re, 12/30 851

Bonus:
Payment of, to employees, receiving up to, and

45,000 per annum
Recommendations re extra compensation

Charge Offs:
Certain, on account of furniture and fixtures, and for

depreciation upon building of Louisville Branch.,

authorized 12/23

Class "0" director; reappointment of William McO.Uartin as,

for three years, beginning Jan. 1st., 1922 12/ 3

Department of Justice; ERBank held justified in refunding

to, certain expenses necessary to procure special
assistant to assist in prosecution of cases against farmer
officers of First National Bank of Rosedale, Lass. 11/30

Deputy Chairman; election of John W. Boehne as, for year
1922 12/ 7

Discount Rates:
See under heading "Discount Rates,'

Dividend at rate of :A; for six months period ending Dec.
31st., 1921

FRAggnt Martin; salary increased to 418,mo per annum
F. h. Agent; redesination of,William3=.11artin as, for

year 1922
Fund of .2,500 for making loans to needy employees,

approved

(continued)

at Bank and Baltimore Branch
of employees, according to anniversary

of employees, according to anniversary

in, of employees, according to anniversary

in, of employees, according to anniversary

in, of employees, according to anniversary

12/15

7 /19

8 /16

9 /13

' 10/11

11/15

12/14

806

515

561

615

731

803

513

including,
12/21 826

12/20 820

841

714

763

768

12/23 841

7 /19 53.6

12/ 3 70

10/ 4 660
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P. Re Bank of St. Louis: (continued)
Governor Biggs; salary increased to 425,000 per annum 7 /19 516
Loans to needy and worthy employees; $2,500 set aside for

purpose of making, 10/ 4 660

Martin, am. moC., FRent, bond approved at 4100,000 12/ a 770

Martin, Wm. Mc., re-designation as RAgent, far year 1922 12/ 3 774

Medical examiner and physician; explanation of circumstances

leading to employment of Dr. Luten as, 7 /26 529
Newly Chartered national banks, applications of, for

fiduciary powers; procedure re, favored by the FRBank 12/20 820
Policy of, re ratio of quick assets to current liabilities

in considering financial statements offered in connection
With paper for discount; explanation re, 9 / 2 599

Quarters:
Resolution of Directors of RBank providing for expenditure

of $350,000 for proposed building for Little Rook Branch;
action deferred 9 /13 616

Tentative plans covering construction of new building

discussed by Gov. Biggs, Consulting Architect Trowbridge,
and Architect of Bank, with Board 9 /15 623-4

Reserve:
Setting up as, of 4150,000, to cover undetermined
liabilities and losses, authorized 12/23 841

Salaries:
Biggs, D. C., Governor, salary increased to 425,000

per annum 7 i19 516

Increase in, of Governor and FRAgent; statement by

Governor Harding recommending, 7 /12 504

Martin, Wm. McC., FRAgent, salary increased to 418,000
per annum 7 /19 516

Staff:
Luten, Dr., employment as medical examiner and physician 7 /26 529

Stewart, Clarence H., Assistant FRAgent, bond approved
at 450,000 12/ 2 770

Rs Bank of San Francisco:
Bank of Italy, San Francisco; certain correspondence from

the FRBank re, submitted by Governor Harding to FRBoard;

Board of opinion bank is not complying with conditions

of membership In matter of acquiring branches 11/29 759-60

Bonds:
Perrin, John, FRAgent, bond approved at 4100,0,00 12/ 2 770

Bonus:
Payment of, to employees receiving $5,000 per annum, or

less, on reduced scale 12/22 830

Branches of member banks in district; opinion of FRAgent

re policy which Should be pursued in establishment of, 10/ 6 669

Capital stock of, held in name of Burley State Bank of Burley,

Idaho, cancelled, and amount of, applied against in-

debtedness of Burley State Bank to the FRBank 10/ 5 666

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



F. R. Bank of San irancisco: (continued)
Charge Offs:

Request for authority to make certain charges against_

profit and loss; referred 12/13

Approved 12/11

Class "C" director; election of W. N. Moore as, for three

years, beginning Jan. 1, 1922 12/ 7

Commercial paper; telegram from Board to Bank re classifica-

tion as, of notes given to a producer by a dealer for
purchase of wheat 9 / 1

Conferences proposed to be held by, at branch banks in
district, between representatives of branches, member banks,
and business interests; advice re, 10/18

Currency depot in Boise City, Idaho; establishment of, by

the MBank, as an emergency matter 12/20

Custody of collateral pledged to secure F. R. notes; letter
from Board to FRAgent requiring change in practice re, 10/21

Deputy Chairman; election of dalton N. Moore as, far year

1922 12/ 7

Directors:
See under heading "Directors"

Discount Rates:
See under heading "Discount Rates"

Dividends; limiting payments of, on stock held in a FRBank

by failed member banks; ruling of Board re course which

should govern the FRBank in matter of, 8 /17
Federal Advisory Council; compensation and allowance for

Mr. Mills for attendance at each meeting of, in
Washington, approved at $600 9 / 9

Federal Reserve Agent; re-designation of John perrin as,
for year 1922 12/ 3

Liquidating national banks; opinion of Board re procedure

to be follomd in release of securities by trust
departments of, 9 /27

perrin, John, FRAgent, bond approved at 4100,000 12/ 2

perrin, John, re-designation of, as RAgent for year 1922 12/ 3
placerville National Bank, of Placerville, Cal., applica-

tion of, for stock in the FRBank, approved 102

Pullman compartment, practice of PRAgent Perrin of using,

while travelling upon official business for Board or

FRBank; approved, when travelling more than two consecu-

tive nights 9 / a
Reserve:

Setting up of, out of current earnings, for 1921,against

estimated losses of 4500,000, authorized 12/29

Robinson, Henry 11., of Los Angeles, Cal.; letter from Mr.
perrin to, and to FRBoard, re proposal of Mr. Robinson

to secure control of chain of banks in 12th. District 11/25
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F.. H. Bank of an Francisco: (continued)
Salaries:

High, W. H., appointment at 42,400 per annum 10/ 4 658
Jernegan, E. S., appointment at 45,000 per annum in
Discount Department 10/11 674

Jernegan, Edward S., employment at 45,000 per annum, to
look after over-extended banks, approved. 9 /20 628

Mason, A. B., Examiner, salary increased, effective
October 1st. 9 /20 628

Mason, A. B., salary increased to 43,600 per annum 10/4 657
Recommendations re certain adjustments in, 12/30 852
Bonne, Examiner, salary increased 9 /20 628

Staff:
Appointment of four employees of Bank as Examiners to
assist in examination of large bank during next thirty
days 7/29 540

Appointmlnt of two employees as Examiners and twenty-six
employees as Assistant Examiners 11/ a 722

Canister, F. E., resignation 11/ 3 718
Decker, U. J., appointment as Assistant Examiner 10/ 6 668
High, W. H., appointment 10/ 4 658
Jernegan, Edward S., employment of, to look after aver-
extended banks 9 /20 628

Junior officers; certain changes among, reported, without
Changes in salaries 12/29 848

White, James William, appointment in Examining Division
at2,400 per annum 8 /17 567

WYatt, Louis E., appointment and salary 7 /14 508
State bank applicants for membership in RSystem; modifica-

tion of Board's condition of membership imposed upon,
suggested by FRAgent Perrin 12/13 799

Union State Bank of Nezperae, Idaho, closing of, by state
bank authorities; advice from FRBank re, stating amount
owed by, to the FRBank 11/15 737

United  States certificates of indebtedness and Victory notes;
MBank authorized to purchase, in amount sufficient to

i„. insure dividends 12/13 795
R. Banks:

Assessment of, for expenses of FRBoard for six months period,
A January - June, 1922 12/20 821
43ee8sment of, in proportion to capital and surplus, for

expenses in connection with par collection suit in
Atlanta District 7 / 7 499

Authority granted, to purchase, during 1921, U. S. bonds
securing circulation of national banks, in amount not

. eXaeeding 425,000,000 in the aggregate 11/ 8 724-5
Authority of, to purchase state, county and municipal

warrants specified in FRAat as eligible for purchase;
letter from Board to FRAgent at Uleveland re, 8 /la 571

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



LXVI

page
F. R. Banks: (continued)

Buildings of, and salaries of officers and employees; reply
of Gov. Harding to senate Resolution 153 asking
information re, 10/31 761

Charge Offs:
Draft of letter from Board covering matter of making,
for depreciation upon plant and equipment 11/30 764

Closing of books at end of current year, procedure in;
circular letter to FRBanks re, 12/ 6 780

Copy of confidential letter sent by Treasury Department to,
requesting views re contemplated plan for reduction in
size of paper currency notes 9 / 599

Daily statement by, to RBoard; proposed changes in farm of,11/17 744

Examinations of; statement by Governor re method of
handling, 12/20 819

Expense accounts of,
Discussion re; NI'. Mitchell and Lir. Laller appointed

committee to report on internal economy and comparative
efficiency of the several FRBanks 9 /20 650

Committee supplemented by appointment of auxiliary
committee, consisting of Mr. /ills of Cleveland,
Gov. Norris of Philadelphia, and Governor Calkins
of an Francisco 11/ 8 70

Discussion re; question of economy of administration to
be made one of principal topics for discussion at meet-
ing of Governors and FRAgents, Oct. 25th. 9 / 6 6O

Letter from Board to Banks requesting presentation of
detailed information re, at next conference of Governors
and RAgents 9 / 9 63.2

Franchise tax payments; ciraular letter X-3273 to FRBanks
containing instructions covering, 12/20 agio

Interest charges by member banks against customers an checks
cleared through; circular letter to eRBanks embodying
ruling re, 11/ 8

Investment of, in Victory notes; letter from Deputy Gov.
70'6Case of New York suggesting plan for, 12/ 7

Letters from Board to, re
Disposition of efiBoard to remove limit obtaining upon
amount for viniah F. R. exchange drafts may be drawn,
and requesting views of FRBanks re, 11/ 9 7g9

Leased wire system, authorizing reimbursement of FRBank
of Atlanta for overpayment in connection with expenses
Of, 12/ 6

Procedure to be followed in closing of books at end of

780

current year 12/ 6 750

Proposition of Mr. Wannamaker for authorizing FRSystam to
lend to banks in cotton sections to provide credit for
carrying of cotton in storage 8 /12
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P. Pt-. Banks: (continued)
Letters from Board to, re

Recent circular upon cotton loans, intended to clarify,
U. S. bonds, authorizing purchase of, bearing the
circulation privilege, under limitations prescribed
by law

Pension plan; opinion of Board re proposed bill authorizing
adoption of, forwarded Senator Smoot

Pension plan; proposed letter from Mr. Kenzel to all FRBanks
in re expediting adoption of,

Quarters:
Cost per cubic foot of buildings of several FRBanks;
report re, submitted by Consulting Architect

Expediting construction of public buildings, including
ERBank buildings; letter from Secretary of Commerce
re advisability of, in view of unemployment situation

Questionnaire, form of, submitted by FRAgent at Boston, for

sending FRBanks in re estimating cost of running various

departments of the YRBanks
Rates charged by member banks to their customers; Board to

require all FRBanks to furnish complete information re,
as requested in circular 1-1190 of Sept. 11, 1918

Statement by Governor Harding that he had advised all

FRBanks to report re above
Rebating upon inter-bank discounts; ERBanks to be requested

to express opinion re, with view to securing uniform
practice in matter of,

Revised form of application required to be filled out by
national banks for stock in,

Salaries of F. R. Agents' Departments of; letter from Board
to RAgents re submitting all changes in, to Boards of

Directors of PRBanks before transmitting to FRBoard for
approvalP14..-. Board:

BY-laws of, proposed amendment to, by Mr. Miller

el°sing of offices of, Dec. 26th., 1921, and Jan. 2,1922,
With half day on Dec. 24th.

• 11"Aexises of; assessment of RBanks for, for six month

Period, Jan. - June, 1922
Informal discussion between,. and Deputy Gov. Harrison of

New York, re salary policies of FRBauk of New York
Letter to FRAgents from, re submitting of all changes in

salaries of FRAgents° Departments to Boards of Directors

, of 4aBanks before transmitting to EaBoard for approval
"eting of consulting Architect and several representatives

Of FRBank of Atlanta with, to discuss proposed extension
Of building of FRBank of Atlanta

7 /27

11/ 9

6 / 9

7 / 7

12/22

10/18

11/ 8

9 /15

9 /23

11/16

12/13

9 /30

10/11

12/20

12/20

10/ 4

9 /30

7 / 6

Page

532

728

428

498

833

687

723

622

638

742

797

654

678

817

821

655

654

492

,

,

,

,
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F. R. Board: (aontinuedi

Meeting of, with Mr. Decker, PRAgent Rich, and Architect
Gilbert of -Minneapolis, also Consulting Architect
Trowbridge, re proposed new bank building for Minneapolis 11/28 758

Matter of Minneapolis building postponed pending further

investigation by Consulting Architect re cost of
buildings of other RBanks 11/28 758

Meeting of W. G. McAdoo with, Dec. 22, 1921, in re establish-
ment by Bank of Italy of additional branches 12/22 829

Meetings of Feb. 28th. and March 2nd.; stenographic records
of, to be recorded as confidential only to extent that
other minutes of Board are so regarded 9 /27 641

Minutes of meeting of, Feb. 26th., 1921, ordered placed in
regular order with other minutes of FRBoard 9 /27 641

Minutes of Sept. 21, 1916, and August 26, 1920; Secretary
granted authority to attach explanatory memoranda supply-
ing omissions in, 10/ 4 658

^,uarters:
National 'Metropolitan Bank Bldg.; renewal of leases in,

at increased rate, approved 8 /30 568

National Metropolitan 3galk Bldg.; report by Gov. Harding

that sane be surrendered only as to part thereof, 12/13 768

Rapley building; bid of National dindow Cleaning Co. for
cleaning windows in, accepted 10/26 698

Rapley building; Committee report re lease of additional
Quarters in, for Div. of Analysis & Research and Div.
of Examination, also cancellation of lease in National
Eetropolitan Bank Bldg., and enlargement of present
Board room 11/23 75°

Rapley building; installation of ventilators in, I a/ i. 767
Rapley building; report by Gov. Harding re securing of

additional csarters in, 12/13 798

Treasury building; Gov. authorized to have plans prepared
and secure estimates of cost in re rearrangement of
offioes in, 12/ 7

Special meeting of, called by Governor at request of Messrs.
platt, miller and Mitchell 12/ 3 714

Special meeting of, to be held October 21st. 10/20 691

Statements of,
Change in caption of one of, reading ',paper rediscounted
with or sold to other FRBPnks“ to ,paper rediscountsd
with or purchased by other FRBanksn, recommended by
Deputy Governor Harrison 7 /19 516

Telegrams sent by members, officers, or employees of, to
secure hotel and Pullman reservations when travelling upon
official business of Board, considered proper items of
expense 9 /14 619

764

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



LX.IX

page
F. R., Bulletin:
Free copy of Index Digest of, granted United States Tariff .

Commission, upon request 10/ 5 665
Free mailing list; Sir Drummond Fraser placed on, 10/26 699
Ind. ex. Digest of; refunding of 'cost of, to those returning

copies purchased and requesting refund 9 / 8 609
Reduced rate upon number of subscriptions requested by

Assistant Professor of Finance at University of

Pennsylvania; referred to /Ir. Platt with power to make

reduction 9 /20 629
Special subscription price of 2.00 per annum fixed by Board

on subscriptions taken out by MaBanks to supply examiners
Of state banking departments in their'several districts 11/ 9 728

P• R. Code Book:
Reimbursement of FRBank of New York by other PRBanks for cost

Of preparing and furnishing, 7 / 7 497
F. R. Exchange Drafts:
Disposition of FRBoard to remove limit obtaining upon amount

for which, may be drawn; circular letter to FRBanks re,
requesting views 11/ 9 728

P.R. Notes:
Custody of collateral pledged to secure; letter from Board

to 41Agent at San Francisco requiring change in practice
re, 10/21 694

Method of publishing reserve percentages of ARBanks held
against issues of, after setting aside 354 reserve against
deposits; discussion re changing, 10/ 5 664
Lade special topic for conference between FRBoard. and

Governors and Chairmen of FRBanks 10/ 6 671
Plan covering shipments and settlements of shipments of,

submitted by Gov. UcDougal of Chicago; approved 12/21 828
Reserve stock of, kept in Philadelphia for account of

Comptroller of Currency, penling requisition by FRBark of
, Philadelphia; letter from the FRBank re disposition of, 12/ 8 792
Rederal Trade Information Service:

t) subscriptions to Daily Reports, Index, Document and Inquiry
il. Service of, approved for year ending August 9, 1922 8 / 9 555

elitY Union Trust Co.
vi'aL°dification of one of conditions of membership 7 /19 514

duQiarY Powers:
APplications of newly chartered national banks for; procedure

in re, favored by St. Louis 12/20 820
Arkansas National Bank of Hot Springs, Arkansas, letter from

Board to president of, re authority to vote shares of
stock held to trust under terms of Section 11(k) of FRAct 9 / 8 607-8

Ballk of Statesboro, Statesboro, Ga.; recommendation re assump-
tion by, of trust powers, approved 7 /19 515
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Fiduciary Powers: (continued)

National Bank of Far Rockaway, New York, exercise of fiduciary
powers by; letter from Assistant Counsel Freeman of Board
to FRBank of New York re, calling attention to agreement
with Equitable Mortgage, Title, 8c Guarantee Co. 12/15 800

procedure to be followed in release of securities by trust
departments of liquidating national banks; opinion of
Board re, forwarded San Francisco 9 /27 646

Riggs National Bank of Washington, D. O.; application of,
for fiduciary powers 11/ 1

Voting by officers of national banks exercising, of Shares
of stock held by bank as trustee under its fiduciary
powers; reply of Board to vice-President of First National
Bank of Hot Springs, Arkansas,re, 10/11 616

Filing System, F. R. Boards
Installation of new, segregating all letters and documents

upon which Board action has been taken, to be bound each
year as supplementary volume to regular minutes lo/ 4 666

First Federal Foreiga Banking Association:
Application of, for authority to open certain acceptance

credits; memo. of General Counsel re, 11/29 761

Letter from Board to, re opening of certain acceptance

credits 12/ 2 771

Letter from Board to, re U. S. certificates of indebtedness
as securities which may be held as reserve against out-
standing acceptances 11/ z

First National Bank of Hagerstown, Maryland:
Situation in, reported by Comptroller, which may necessitate

cancellation of charter; referred to Governor and Mr.
Orissinger with power 8 /30 569

Comptroller authorized by Board to instituta suit against
bank for non-compliance with, and violation of
provisions of,FRAct 9 / a 600

First National Bank of Hearne, Texas:
Failure of; certain action taken by Board of Directors of

FRBank. of Dallas with view to reaching agreement in matters
ensuing from, 8 /16

Resolution of FRBoard re amendment to contract between RBank
of Dallas and. Receiver for, 9 /27 644'4

First National Bank of hot Springs, Arkansas:
Reply of Governor Harding to Vice-President of, re voting by

officers of national banks exercising fiduciary powers, of
shares of stock held. by bank as trustee under its
fiduciary payers 10/11 615

First National Bank of Kingston, Ohio:
Reduction in capital stock to 450,000, authorized 8 / 9 554

706

71g

569 )
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First National Bank, Moore, Oklahoma:
Application of, for stock in FRBank of Kansas City; reply

Of Board to telegram from Kansas City to Comptroller of
Currency re, 11/ 9 728

First National Bank, Portland, Oregon:
Permission granted, to purchase stock in International

Acceptance Bank of New York City 10/12 682
First National Bank, Reedley, Cal.
Valley Bank of Fresno, Cal., authorized to take over business

Of, and establish branch at that place 11/ 1 704
First National Bank, Rosedale, Miss.
Prosecution of cases against certain former officers of;

FRBank of st. Louis held justified in refunding to Department
Of Justice certain expenses necessary to procure special
assistant in connection with, 11/30 762

First National Bank, St. Louis, Mo.
Authority granted, to purchase stock in International

Acceptance Bank 10/ 5 667
First National Bank, shomroak, Oklahoma.
APPlicati anan of, far stock in Bank of Kansas City 12/20 823

First  National Bank, Utica, New York:
Letter from Board to, giving opinion re classification and

eligibility for discount of paper of Dairymen's League
Cooperative Association 10/ 4 661

Pirst National Bank, West palm Beach, Florida:
Theft of certain currency shipped between RBank of Atlanta

and the national bank; report re, from Atlanta a / 1 543
Pirst State Bank, North Bend, Nebraska:
Required by Board to surrender stock in FRBank of Kansas City

10 and forfeit membership in F. R. System 10/21 694
oreign Exchange Operations:
auggsstion from Mr. Albert Strauss that Board make public

figures covering reports of, while such operations were
Wider its control; Dr. Willis instructed to compile 8 /16 560
31: (Daily Statement by FRBanks to Board)

Proposed changes in, approved 11/17 744
"4a X7.1078, S. T. 552, S. T. 550:

Submission of reports on, after Jan. 1, 1922, by FRAgents, to
be discontinued 12/22 830-1

4ranchise Tax payments:
Instructions to FRBanks re, contained in circular letter

pi. X-3273 12/20 820
aler, (Sir) Drummand:
Placed, on free mailing list of FRBulletin 10/26 699

4rench American Banking Corporation:
AUthority granted, to accept for purpose of creating dollar

exchange in French West Indies 12/ 6 780
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French West Indies:

Authority granted French American Banking Corporation to
accept for purpose of creating dollar exchange in, 12/ 6 780

Fruit Growers' Cooperative Marketing Associations:
Paper of, classed by Board as connercial 10/ 6 6/1

Question of classification of paper of, docketed for Sept.
13th. 9/6 608

Matter referred to Messrs. Hamlin and Platt 9 /20 629

Postponement of matter to enable Er. Mitchell to examine
documents in connection therewith, 10/ 4 656

itG11

Georgia & Florida Railway:
Form of loan for 4800,000 to, carrier to take down $150,000

on second part of loan at present time 7 /19 611

Getteny, O. F., Assistant F. H. Agent at Boston:
Article by, entitled fl'ffhat becomes of the earnings of F. R.

Banks", submitted to Board for approval before publication;

approved by Mr. Miller and referred to Mr. Platt 9 As
Gold & Silver Imports & Exports:

Collection of data re, to be discontinued by Board in view

of fact that same is published by Department of Commarae 12/13
Gold Certificates:
placing of, in circulation; matter to be brought before

-conference between FRBoard and Governors and FRAgents 10/ 6
Gold Settlement Fund Clearing:

Suspension of, Nov. 11th., owing to majority of rlaBanks and
branches closing on that date 11/ 1

Government Securities:
Investment in, requested by FRBank of Richmond, with view to

using income to pay premiums upon insurance on building;
no action 12/13

Governor of Nebraska:
Telegram to, from Farmers state Bank of Genoa, Nebraska,

concerning operations of FRBark of Kansas City; letter
from President of bank to Kansas City re, forwarded
Board 10/12 68

Governors and F. R. Agents:
Discussion of program to be considered at conference of,

October 25th. 9 /27

Governors' Conference:

See "Conference of Governors,'

Governors, F. R. Banks:
Certain propositions agreed upon at recent conference; letter

from Board to Governors and FRAgents expressing approval

of, 11/10

796

669
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Governors, F. R. Banks: (continuedi
Committee of five, appointed to assist FRBoard in an

advisory capacity In disposition of matters re operations
Of ystem 11/ 9 729

Holding of conference with, by FRBoard, set for spring of
1922 11/ 9 730

Joint conference between, and RAgents; date for, fixed as
October 25th. 8 /16 561

Joint conference of, with FRAgents and FRBoard, set for fall
of 1922 11/ 9 730

Letter sent all, by 71ar Finance Corporation; copy transmit-
ted. Board 10/16 687

Unutes of conference of, submitted to Board by Secretary
Harrison; reply authorized, setting forth Board's views
re matters contained therein 11/ 9 729

Board's reply approved 11/10 733
G"lage Trust Jo., Huntington, Pa.
Lodification of one of conditions of membership 7/12. 503

Great Lakes Trust Co., Chicago, Illinois:
Application of, for surrender and cancellation of holdings

Of stock in FRBank of Chicago; letter from Board to
Agent Heath re, 11/ 1 707

Great Northern 'Railway Co.
Form of loan for 415,000,000 to, 8 /30 590
Form of loan for 4586,000 to, 8 /31 594

Greene County Railroad Co.
a Form of' loan, for 460,000 to, 7 /12 505
4rcluP Conferences:
Procedure re, for 1922, and nanes of banks forming the three

groups 11/ 9 729-30
Z'rogram for, and other conferences, adopted by Board for

1922; letter to Governors and FRAgents giving, 11/10 734
Recommendation of group conference at Cleveland that limit

Of 45,000 on F. R. exchange drafts be removed; memo. of
Lir. Hoxton to Governor Harding re, submitting letter from
Governor Seay 7 /19 512

Report by minneapolis an conference held August 8th., by
, FRBanks of San Francisco, Kansas City, and ainneepolis 8 /16 562
`rizstranty Trust & Savings Bank of Los Angeles, Cal.
Absorption by, of First National Bank of Huntington Beach,

Cal., and operation of same as branch 10/ 6 670
MerSer of, with Security Trust & Savings Bank of Los Angeles,

G and Long Beach Trust & Savings Bank of Long Beach, Cal. 10/ 6 669-70

11,!31tY Trust Co. of Los Angeles, Cal.
Absorption by, and operation as branch, of National Bank &

Trust Co. of Pasadena, Cal. 10/1.1 678
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Hadley Falls Trust 0o.,:aolyoke, Mass.

Discovery of theft from, by employee, reported by FRBank of
Boston; Board approves reporting of matter to U. J.
District Attorney 12/ 2 771'4

Hamlin, C. S., Member of F. R. Board:
Opinion of, on House Bill 7868, providing for supervision

by Elkgents and Committees of all issues of investment
securities; Board opposed to Bill 7 /26 529

Harding, W. P. G., Governor, F. R. Board:
Invitation to, from Atlanta, to attend meeting of Board of

Directors of FRBank at Savannah loila 681
Invitation to, from Gov. Miller of Kansas City, to make address

at opening of new FRBank building, Nov. 16th. 10/ 6 670

Letter from, to Chairman of Joint Commission on Agricultural
Inquiry, being in nature of supplementary testimony re
charges of excessive salaries at FRBank of New York 10/11 677

Reply of, to letter from Senator McLean asking Board's opinion

re Senate Bills 2640 and 2641 11/ 3 719

Report by, re securing of additional quarters for FRBoard in
Rapley Bldg., suggesting surrender of lease upon quarters
in National Metropolitan Bank Bldg. only as to part
thereof, 796

Statement by, asking that he be recorded as favoring approval
by Board of salary of 411,000 per annum for Mr. EVerson,
Acting Deputy Governor, AlBank of Dallas 11/ 9

Statement by, re charge offs for depreciation in building
and equipment by FRBanks 11/29

Harrison, George L., Deputy Governor, F. R. Bank of New York:
Change in caption of one of Board's statements reading

"paper rediscounted with or sold to other FRBanks" to
"paper rediscounted with or purchased by other FRBanks"
recommended by, 7 /19 515

Informal discussion between, and YRBoard, re salary policies
of FRBank of New York 10/ 4 655

Harvard Trust Co., Cambridge, Mass.
Application of, to consolidate with Charles River Trust Co.

of Cambridge; approved 7 /21
Havana, Cuba:

Intention of FRBank of New York to appoint National City Bank
of New York as agent in, 9 /29 651

Run on branch of National 'City Bank of New York in Havana
by depositors; advice from Deputy Gov. Case of New York
re, 9 /29

Hearings, P. P.R. Board:
Chairman and architect of MBank of Liinneapolis; hearing

granted, Nov. 28th. 11/2Z 747

121

760
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Hearings, F. R. Board: (continued)

Cooper, Wade H., on November 30th., in re violation of
provisions of Kern Amendment to Clayton Act 11/30 765
Memo. of General Counsel transmitting findings in case 12/24 844

First National Bank & Liberty Trust Co., both of Cumberlani,
Maryland; records covering hearing granted certain
applicants for joint directorates in, 12/15 806

Heath, William A., F. R. Agent at Chicago:
Granted authority to take vacation far specified period 12/30 850

Heflin, J. Thomas, Senator from Alabama:
Excerpt from speech of, in U. S. Senate, August 15, 1921,

read by Gov. Harding; Gov. authorized to write Chairman
Of Joint Commission on Agricultural Inquiry re, 9 /19 625

Reply from Hon.Sidney Anderson to letter from Board re speech
of, in Senate, August 15th. 10/ 6 670

Helena National Bank, Helena, Oklahoma:
Application of, for stock in FRBank of Kansas City 12/20 823

}Jerson, J. F., Chief of Division of Examination:
Increase in salary to 411,000 per annum 12/20 818

Hoover, Herbert.
See under ',Secretary of Commerce"

House Bill 7829:
Objection of Mr. Mitchell to, as drawn, whereby unsecured

paper of factors would be eligible for discount by RBanks 7/20 520
Ithuee Bill 7868:

Opinion of Mr. Hamlin re, providing for supervision by
FRAgents and Committees, of all issues of investment
securities; Board opposed to Bill 7 /26 529

11°118e Bills 8015 and 8784:
Views of Board re, providing for amendnent to Section 5219

Of Revised statutes; letter from Board to Representative
T, McFadden expressing, 11/15 739
40Xton, V. d., Secretary, F. R. Board:

Memorandums of, re
Recommendations of Group Conference at Cleveland for re-

moving limit of 45,000 an F. R. exchange drafts, submit-
ting letter from Gov. Ueay 7 /19 512

RYcle Park Trust Co., Boston, Mass.
Absorption of main office and branch of, by International Trust

Co. of Boston, to be operated by latter as branches a /30 587

Iraports& Exports:
Gala and silver; memo. of Statistician recommending Board

discontinue collection of data re, in view of publishing
Of same by Department of Commerce; approved 12/13 796
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656

718

14XXVI

Income on securities purchased with self-insurance funds; memo.
of Assistant Secretary re crediting of, by FRBanks of
Cleveland and New York, to self insurance funds instead of
to general profit account of FRBanks 12/20

Memo. of General Counsel re, 12/22
Independent State Bank, Chicago, Ill.

qopliaation of, for reduction in reserve requirements; ap-
proved conditionally 8 / 9 553

Approved 8 /16 56a
Index Digest of F. R. Bulletin:

Free copy of, granted. 'United States Tariff aommission 10/ 5 665

Refunding of cost of, to those persons returning copies
purchased and requesting refund 9 / a 60 9

Indianapolis, Indiana:
Certain interlocking directorates in; letter from FRAgent

Heath re, 12/21 627

Interest Charges:
Board's ruling re charges by member banks against customers

on checks cleared through RBanks; circular letter to
FRBanks embodying, 11/ a

Interest Rates:
Complete information re, and discount rates, charged by member

banks to their customers; Board to require all ARBankn '
to furnish, as requested in circular letter Xr-1190 of
September 11, 1918. 9 /15.

Statement by Gov. Harding that he had requested ERBanks
to furnish above information 9 /23 6 6

Refunding by MBank of Kansas aity to member banks of excess
interest charges due to application of progressive rates
in amounts exceeding maximum rate of 34;.; FRBoard
approves a / 3 541

Repay of Gov. Strong to Board's letter of Sept. 20th. re,
charged by member banks to their customers on paper offered
for discount at FRBanks; referred 10/
Report by by mr. Uitchell on; FRBank of New York to be

requested to supply information called for in Circular
X-3207 in case of all paper offered for discount 10/ 6 611

Inter-Federal Reserve Bank Discount Rate :
Reduction in, from 6/; to 5*4, approved by Board 11/ 3

Inter-Federal Reserve Bank Pension Plan:
Proposed bill authorizing establishment of pension corporation

4a8oy FRBaillgl; opinion of Board re, forwarded senator Smoot 6 / 9
Proposed letter from 1,Lr. :Ouzel to all FRBanks in re expeait-

ing adoption of, 7 / 7 49 6

Interlocking Directorates:
Applications for, approved

Armstrong, Sherman 8 / 1 50

Barr, Robert Irving, 7 /19 518
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Interlocking Directorates: (continued)
Applications for, approved

Benson, Wesley 7 /12 506

Bradley, Walter T. 12/ 2 773
Buecking, George H. 9 /15 624
Cavagnaro, James F. 12/ 6 782
Christopherson, Alfred 8 / 3 548
Cimmino, peter 7 /12 506
Cooper, A. J. 8 /30 591
Corbin, Horace K. 7 /14 509
ewiklinski, Alexander 8 / 3 549

,Dumont, Iayne 7 /12 505
Ellis, Samuel 8 / 3 549
First National Bank & Liberty Trust Co., both of Cumberland,
Maryland, records covering hearing granted by Board to
certain applicants for joint directorates in, 12/15 806

Applications approved for limited period 1416 813
Fordyce, Robert H. 7 /14 508
Giannini, A. U. 12/ 6 782

Hall, Myron s. 12/15 809

Harper, Robert N. 9 /27 646

Higginbotham, R. W. 11/ 9 731
Highland, Virgil L. 12/ 6 782
Hupiuch, ;Ii. A. 8 /30 591
International Banking Corporation of New York; list of

persons submitted by, already officers and directors of
member bank, whom it proposes to elect as directors 12/ a 790

Kevin, T. H. 9 /29 652
Laber, Albert S. 7 /12 505
Loar, L. L. 9 /22 636
Mabee, D. W. 8 /30 592
Murdoch, James D. 11/ 9 731
Murphy, Patrick Francis 7 /21 526
Newgren, .Andrew J. 8 / 3 548
Nowak, Leon J. 8 / 3 548
Nowak, U. M. 8 / 3 549
Nowidki, paul 8 / 3 549
Palmer, Leslie R. 12/22 834
Peltier, George W. 8 /23 579

Rand, George F., Jr. 12/15 609.
Reagan, John A. 8 / 3 549

Stebbins, L. C. 8 / 3 549
Stevens, Frank L. 8 /23 579
Tait, George 8 /23 579

Thorne, S. Brinckerhoff 12/15 809

Townley, Mortimer 7 /14 508

Tucker, Wilson Hatch 7 /14 508

:lalkowiak, A. J. 8 / 3 549
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Interlocking Directorates: (continued)
Applications for, approved

9 /15
12/15
12/22
10/18
12/ 6

Wheeler, N. P., Jr.
Wilt, Oscar C.
Wolf, Frank
Wood, W. Qliffard
zunino, Frank A,

624
809

834
689
75a

Applications for, disapproved 
Black, Van Lear 7 /11 609

Finan, Thomas B. 8 / 1 546

Hilmer, L. L. a / 3. 546

Jarboe, H. L. 7 /11 509

McMullen, Hugh A. 8 / 1 546

Marchant, Roland R. 10/21 696

Pearre, William 8 / 1 645

Ridamond, B. A. 8 / 1 545
Shriver, Henry 8 / 1 545

Applications for, held
Mills, Edward K. 8 / 9 561

Neeland, Marvin A. 9 /27 646

Bennett, Henry W., of Indianapolis, Ind.; letter from Board
814to Chicago stating position in matter of application of, 12/16

First National Bank & Liberty Trust Co., both of Cumberland,
Maryland; applications for joint directorates in,approved

only for limited period 12/16 815

Letter from Falgent Heath re certain, in Indianapolis 12/21 8Z1

Mills, Edward K., no immediate objection raised by Board to
proposed re-election of, as director of both Morristown
National Bank and Morristown Trust Co., of Morristown,
N. J. 12/a 770

Mooney, William J., of Indianapolis, Ind.;, letter from Board
to Chicago stating position in matter of application of,
under Clayton Act 12/16 814

Woollen, Evans, of Indianapolis, Ind.; letter from Board to
Chicago stating position in matter of application of,
under Clayton Act 12/16 814

International Acceptance Bank:
Central National Bank Savings & Trust Co. of Cleveland

granted authority to purchase stock in, 10/ 5 681

First National Bank of at. Louis, Mo. granted authority to
purchase stock in, 10/ 5 681

Joint examination of, proposed, by examiners of ERBank of
New York and examiners of State of New York 12/13 796

Opinion of Board that eligible for membership, and entitled
to make application for sane 7 /20 5A,

Permission granted First National Bank of Portland, Oregon,
to purchase stock in, 10/12 60

Reserves required to be maintained by; reply of Board to
letter from Auditor of bank re, 8 /25 584
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International & Great Northern Railway Co.
Form of loan for $194,300 to, 9 /13 615

International Banking Corporation of New York:
List of persons connected with member bank as officers and

directors proposed as directors of, 12/ 8 790
International Trust Co. of Boston:
APplication of,for absorption of main office and branch of

Hyde Park Trust Co. of Boston, to be operated as branches 8 /30 587
Iowa:

Proposal of Superintendent of Banking in, that number of State
banks in Iowa be eYamined on behalf of State by examiners
of FRBank of Chicago; no objection by Board 11/ 8 722

Italy:

Securing of certain information in, letter from Dr. Willis
re; Board does not desire appropriation of .1)1,000 to be
exceeded for securing information in Rome 11/10 732

111j11

Jay, Pierre, F. R. Agent at New York:
Prolongation of visit to Europe until middle of October,

approved 8 /30 589
"htscn, R. M., Receiver for First National Bank,Hearne,Texas:

Resolution of Board re amendment to contract between, and
FRBank of Dallas 9 /27 644-5

Joint Commission an Agrimltural Inquiry:
Certain correspondence bearing upon cotton situation during

last year and a half to be submitted to, 7 /29 540
Gov. Harding authorized to write Chairman ,of, suggesting

that Senators Heflin and Watson appear before Commission
and explain certain statement made by Senator Heflin Aug.
15, 1921 . 9 /19 625

Letter from Gov. Harding to Chairman of, in nature of supple-
mentary testimony by RBoard, re charges made that certain
salaries at FRBank of New York are excessive 10/11 677

l'aYment of $25 to S. M. Marschner of Washington for services
rendered in preparation of certain graphic for use by,
authorized 9 / a 597

Permission granted Chairman Anderson of, to inspect
confidential minutes of Board under dates of Feb. 28th.
and march 2nd., 1921 7 /28 538

Relay from Chairman of, to letter from Board re certain speech
made by Hon. J. Thomas Heflin in Senate, August 15th. 10/ 6 670

Ten expert domptometer operators engaged by Board to assist
in work of compiling statistics for; payment of,authorized8/19 573
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Joint Conference between FRBoard,
Suggestion from Under Secretary

certain additional topics re
Joint Conference of Governors and
See under "Conferences"

Governors, & Chairmen of FRBanks:
of Treasury far bringing
currency matters before, 10/11
F. R. Agents:

hansas City, Mexido,& Orient Railway Co.
Form of loan for 42,500,000 to,

Kenwood Trust & Savings Bank, Chicago, Illinois:
Application of, for reduction in reserve requirements,

approved conditionally
Approved

Lake Erie, Franklin, & Clarion Railroad Co.
Form of loan for 425,000 to,

Law Library, F. R. Board:
purchase of ten sections of bookcases for,

Leased Wire Committee of F. R. System:
Report of, submitted to Board, recommending certain procedure

re use of wires, with qpecial reference to handling of
telegraphic transfers; approved by Board, subject to
approval of RBanks

Leased Wire System:
Changes in certain circuits of, and establishment of two new

circuits, approved
Details of operation and cost of telephone lines leased by

FRBoard; memo. of Mr. Eddy giving, and recommending new
adjustment in method of pro rating expense; approved

Leased Wire committee; report of, recommending certain
procedure re use of wires, with special reference to
handling of telegraphic transfers; approved by Board,
subject to approval of gRBanks

Payment by Treasury Department of proportionate part of
expenses incident to operation of; letter from Board to
Under Secretary of Treasury re,

Reimbursement of FRBank of Atlanta for overpayment in con-
nection with expenses of; letter from Board to other
FRBanks re, authorizing

Telegraphic Operators:
Dooployment of operator authorized, in lieu of one whose

resignation is effective, of date

12/ 2.

a / 9
8 /16 563

page

61

713

12/3o

11/30

9 / 9

1213D

/

12/ 6

12/20

565

563

850

763

613

6613

491

780

811
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Leased Wire System: (continued)
Telegraphic Operators: (continued)
Howe„ word counter, salary increased 9 /20

12/ 2
12/ 2

12/30

8 /30

8 /16

9 /21

12/15

11/16

8 /31

9 /27

7 / 6

7 / 7

7 / 6

10/ 6

11/29
9 /30

page

628
771
771

850

588

564

633

807

742

594

646

493

499

493

669-70

759
653

. Tanner, James E., appointment and salary
Wheelhouse, F. d., appointment and salary

Temporary additional circuit wire connecting Washington,
, Philadelphia, & New York; lettpr from Deputy Gov. Sailer

of New York detailing advantarzs of; Board authorizes

continuation of circuit
Leases for F. R. Board's Quarters in Nat. Yletropolitan Bank Bldg.
Renewal of, at increased rate, approved

Leonard, R. F., Secretary to T.:r. Llitchell:
Assigned to State Department for several months to assist in

compiling preliminary data for Disarmanent Conference
Letter Heads:
Limitation placed upon use of embossed, by Director of the

Bureau of the Budget; Secretary directed to make no

further purchases of same
Liberty Bonds:
Purchase by MBank of Atlanta of, with repurchase agreement,

from Bank of Tennessee; suggestion from Board in re

matter of enforcemeat of agreement
Liberty Bonds & Victory Notes:
Margin of zra) required by Minneapolis upon all advances

secured by,
Library, F. R. Board:
Codhran, Charles F., appointment and salary as First Assistant

in,
Liquidating National Banks:

Opinion of Board re procedure in release of securities by

trust departments of, forwarded FRBank of San Francis ca
Live Stock Corporation:

Operation of recently organized; consultation of Gov. Strong

With Board re,
Part which may be taken by FRBanks in promoting operation of

recently formed; letter from Board to rx. Traylor of

Chicago re,
Live Stock Paper:
PRBank of Chicago to hold in custody orilinal, for account of

member banks in Live Stock Corporation, or for other

PRBanks rediscounting such paper
14Ing Beach Trust & Savings Bank, Long Beach, Cal.

Merger of, with Security, Trust & Savings Bank of Los Angeles,

Cal., and Guaranty Trust & Savings Bank of Los Angeles,

Cal., approved
Los t-44Agel es Trust & Savings Bank, Los Angeles, Cal.
Permission granted, to establish branch at 333 South Central

Avenue, Los Angeles, Cal.
Permission granted, to operate branch at San Pedro, Cal.
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Louisiana:
Difficulties encountered by Dallas owing to recently enacted

law in; issuing of official par list by FRBank of Dallas

of member banks in Louisiana, authorized 11/22

Law in, making it a misdemeanor to give notice of non-payment

on refusal of a bank to pay item drawn upon itself without
exchange deduction; request from Dallas for authority to
issue non-par list in view of, 11/15

1.10Aaarn-cl, (Er.) of Richmond.
Conference between committee of American Bankers' Association

and Board requested by; arranged for Dec. 12th. 12/ 7

McAdoo, W. G., counsel for F. R. Bank of Italy:

Meeting of, with FRBoard, Dec. 22, 1921, to discuss matter

of establishment of additional branches by Bank of Italy 12/22

McFadden, L. T., Chairman of Banking & Currency Committee of House:

Letter to, expressing views of Board re House Bills 8015 and

8784, providing for amendment to Section 5219 of Revised
Statutes 11/15

McLean, Angus d., Director of War Finance Corporation:

Correspondence between, and Gov. Seay of FRBank of Richmond,
submitted by latter 12/21

Nine Central Railroad Co.
Form of loan for 4400,000 to, a /31

Earschner, S. M., of dashington, D. C.
payment of .;25 to, for services in preparation of certain

graphic for use by Congressional Joint Commission on
Agricultural Inquiry, authorized 9 /

Member Bank Examinations:
Discussion re need of more effective supervision by FRBoard

of, and greater efficiency in; committee appointed to
investigate subject 11/16

Member Banks:
Electoral groups of, for election of Class "A" and "B"

directors, on basis prescribed in Board's letter of Oct.
3, 1918; polls to be opened Nov. 17th. 9 /28

proposed regulation by FRBoard limiting charges by, for items
collected through FRSystem; notice to FRBanks re, 9 /

Rates charged by, to their customers; Board to require all
FRBanks to furnish complete information re, as requested
in circular X-1190 of Sept. 11, 1918 9 /15
Statement by Gov. Uarding that he had requested FRBanks

to furnish above information 9 /23

Membership in FRS:
Algiers Trust & Savings Bank of New Orleans; application for

membership; held 7 /26

Application approved(see auxiliary minutes of July 27)

Page

747

737

783

82

739

584

591'8

743

641

608

62

638

631
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Nbmbership In FRS: (continued)
Fidelity Union Trust Co.; modification of one of conditions

Of membership 7 /19 514
Grange Trust Co. of Huntingdon, Pa., condition of membership

*imposed upon, modified 7 /la 503
International Acceptance Bank, eligible for membership, in

Opinion of Board, and entitled to make application for
8 Wile 7 AO 519-20

Lodifization of Board's condition of membership imposed upon
State bank applicants, suggested by F 12/13 RAgent Perrin 799

"nseY Trust Co. of Washington, D. C.; application of, for
membership; ordered circulated 11/ 1 706
Matter referred to Comptroller of Currency 11/ 3 720
Memo. of Comptroller giving analysis of condition of,

and recomnending admission to System 11/ 8 726
Ilew Orleans Bank & Trust Co. of New Orleans, La.,appliaation

for admission to System, approved 11/ 2 714
Pendergrass Banking Co. of pendergrass, Ga.; application of,

for membership; ordered recommitted to Committee #1 7 /27 533
Security State Bank of Wanamingo, Minn.; request from, that

FaBoard withhold bank's agreemmat to terms imposed for

Withdrawals: 

membership until after amrual meeting of shareholders 11/30 762-3

Farmers 2quity Bank, Brooksville, Kentucky; forfeiture
by, of membership in System required by FRBoard 10/ 4 661-2

First State Bank of North Bend, Nebraska; forfeiture by,
Of membership in System, required by FRBoard 10/21 694

Ilel'gers:

Guaranty Trust Co. of Los Angeles; absorption by, of National
Bank & Trust Co. of Pasadena, and operation of latter as
brandh 10/11 678

Security Trust & Savings Bank of Los Angeles, Guaranty Trust
& Savings Bank of Los Angeles, and Long Beach Trust &

lie Savings Bank of Long Beach, Cal.; merger of, approved 10/ 6 669-70
Yer, Eugene, NAraging Director of Jar Finance Corporation:
Request from, that FRBank of Chicago be required to establish

fiscal agency at Des Moines, Iowa, in order to more ex-
la, peditiously handle business of Corporation; no action 12/21 827

nbell, ProfZ., of Canada:
''ompensation of, by Board, for work done on behalf of Div.

of Analysis & Research 10/11 678
'44.QL Continent Oil & Gas Association of Tulsa, Oklahoma:

Letter from Board to, re eligibility of paper for discount
at FRBanks based upon estimated production of oil in

!all?roved wells 7 / 1 490

A.7-r, Adolph O., Member of F. R. Board.:
Amendment proposed by, to by-laws of FRBoard 10/11 678
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Miller, Adolph C., Member of F. R. Board:
Motion by, suggesting amendmett to RIAct giving Board power

to designate different persons in the YABanlm as FRAgents
and Chairmen of Boards of Directors
Draft of proposed amendment submitted to Board; no

action
Mills, A. L., of Portland, Oregon, Member of Advisory Council,

Twelfth District:
Compensation and allowance for, for attendance at each meet-

ing of Council in Washington, approved at 3600 9
Mills, Edward K.
No immediate objection raised by Board to proposed re-election

of, as director of both Morristown National Bank &
Morristown Trust Co., of Morristown, N. J.

Minneapolis & St. Louis Railroad Co.
Form of loan for 3386,190 to,

Minutes, F. R. Board:
Inspection of, by unauthorized persons, prohibited in

ment to Article 13, Section 1 of By-Laws
Meeting of Feb. 26, 1921; minutes of, ordered placed

regular order with other minutes of the RBoard
Omissions in, under dates of Sept. 21, 1916, and August 26,

1920; Secretary granted authority to attach explanatory
memoranda supplying,

Stenographic records of meetings of Feb. 28th. and March
2nd., to be recorded as confidential only to extent that
other minutes of Board are so regarded

Missouri, Kansas, & Texas Railway Co.
Form of loan for 4450,000 to,

Mitchell, J Member, F. R. Board:
Objection of, to house Bill 7829 whereby unsecured paper of

factors would be eligible for discount by FRBanks
Report from, covering recent visit to Chicago and minneapolis10/20
Report submitted by, re recent trip to RBanks of Dallas,

Kansas City & St. Louis 11/22.
Requested by Board to arrange Dallas trip with view to

acceptance of invitation by Kansas City to be present at
opening of new bank building 10/ 6

Statement by, opposing granting of authority to Bank of Italy
to establish any additional branches 11/16

Money Counters:
Recommendation from Comptroller re dropping of certain,

approved 9 /23
Yunsey Trust Co. of dashington, D. C.

Application of, for membership in FRSystem; ordered airculated11/1
'Latter referred to Comptroller of Currency 11/ 3
Memo, of Comptroller giving analysis of condition of trust

company, and recommending admission to System 11/ 6

amsnd-

in

12/ 3

12/ 8

/9

12/ 2

7 / 7

11/ 2

9 /27

10/ 4

9 /27

7 /19

7 /20

pse

776-1

791

613

710

496

711

641

641

511

520
691

749

610

741
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National Association of Supervisors of State Banks:
Entertainment of delegates for convention of, in Philadelphia,

Aug. 3rd., 4th., & 5th., by FRBank of philadelphia,
approved 7 /12 503

National Bank & Trust Co., Pasadena, Cal.
Absorption of, by Guaranty Trust Co. of Los Angeles, and

operation as branch 10/11 678
National Bank Examiners:
See under "Examiners"

National Bank of Belgium:
Reparation payment by Reichsbank of Germany of gold transmit-

ted to IIRBank of New York for account of; information re,
from Deputy Gov. Case of New York 9 / 2 598

Transfer of certain funds to, by FRBank of New York; in-
_ structions received from Banks of France and England re, 8 /18 571
mational Bank of Cleburne, Texas:
Pallure of, and defalcation of president, also amount owed

IT 4 to RBank of Dallas; advice from Dallas re, 10/18 687
8"4°Ilaa Bank of Commerce, San Antonio, Texas:
Letter from President of, to. Dallas, re regulation of Post

Office prohibiting currency shipments on night trains
lia . between Dallas and San Antonio 11/23 752

I37°11a1 Bank of Far Rodkasay, New York:
zaercise of fiduciary posers by; letter from Assistant

Counsel Freeman of Board to FRBank of New York re,calling
attention to agreement with Equitable Mortgage, Title, &

. GUarantee 0o. 12/15 806-7
lc"onal Bank of Woodlawn, Chicago, Illinois.
As outlying bank in central reserve city, authorized to lower

liai.. lsgal reserve from 13,;; to la,:; on demand deposits 12/21 845
"1°11aa Banking System:
Certain dangers to, in liberal posers.granted by some states

to their state banks; attention called to, by Executive
Committee of National Bank Division of American Bankers'

_ Association 12/20 816
4ational Banks:
APPlications of newly chartered, for fiduciary powers;
, Procedure re favored by St. Louis 12/20 820
laciuidating; opinion of Board re procedure in release of

securities by trust departments of, forwarded FRBank of
1, San Promise° 9 /27 646
mewlY chartered; Comptroller to require, to make subscription

to capital stock of MBank in their district before

.1 issuing certificate authorizing commencement of business 11/ 1 705
'4evieed form of application required to be filled out by, for

stock in their respective RBanks 12/13 797
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National Banks: (continued)
Ruling of Board approving all investments by, in stock of

corporations organized under Edge Act, when not in excess
of limitations prescribed by Sections 25 and 25(a) of
FRAct 9 / a

National Banks in California:
Inability of, to net competition of State banks without

privilege of establishing branch banks; letter from
President of Capital National Bank of Sacramento re, 11/22

National City 3ank of New York:
Authority granted, to establish branch in Paris, France 12/15
Havana Branch:

Run an, by depositors, reported by Deputy Gov. Case of
New York, stating Cuban branches of bank can take care
of situation 9 /29

Intention of FRBank of New York to appoint, as agent in
Havana, Cuba 9 /29

National Railway Service Corporation:
(Chicago, Rock Island & Pacific Railway Co.)

Form of loan for ,A,566,540 to, carrier taking down first
installment of loan 7 / 7

National Railaay Service Corporation:
(The Wheeling & Lake Erie Railway Co.)

Form of loan for 43,304,000 to, in two parts, 7 /19
National Shawmut Bank of Boston:
Writing dawn by, of value of certain shares of capital stock

of Shawmut Corporation, and acquiring other shares of
ahawmut Corporation owned by Guaranty Trust Co. and four
New England banks, approved 12/ 7

National Window Cleaning Co.
Bid of, for cleaning all windows in Board's quarters in

Rapley Bldg., every three months for year, approved 10/26
Nebraska:
Letter from Governor of, complaining bf lack of sufficient

credit for agricultural and livestock interests in State;
referred to Gov. Harding for reply 9 /is

New Orleans Bank & Trust Co., New Orleans, La.
Application of, for adadssion to System, approved 11/ 2
Application of, for permission to accept up to 100;iwithbe1d,

pending acceptance of conditions of membership by
applicant 11/22

Permission granted, to accept up to 100a r/ of capital andi 
surplus 11/25

New Orleans, Texas, & Mexico Railway Co.
Form of loan for .3926,000 to, 9 /14

New York:
Opinions expressed in, upon occasion of last adjustments in

discount rates by RBanks; letter from FRAgent Jay re, 11/10

608

661

681

186

686

618
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page
New York, New Haven, & Hartford Railroad Co.
Form of loan for 48,000,000 to, carrier taking over first

installment of loan 9 /14 618-19
Form of loan for 49,630,000 to, in two parts, carrier taking

over first inatllment of second part of loan, in amount of
4400,000 11/ 1 703

Taking over by, of second part of loan for .A,000,000,amount-
ing to 45,000,000 10/14 685

Non-Par List:
Request from Dallas for authority to issue, in view of law

recently passed in Louisiana 11/15 737
Norfolk Southern Railroad Co.
Form of loan far 4200,000 to, in four parts, carrier taking

aver fourth part, in amount of 450,000 11/25 754
Taking over by, of first installment of second part of loan

for 4311,000, amounting to 450,000 7 /14 507
Taking over by, of second installment of second part of loan

for 44311,000, amounting to 450,000 9 /20 626-7
Taking over by, of third installment of second part of loan

_ for :'311,000, amounting to 450,000 10/26 697
lune Circulation:
U. S. bonds deposited with Treasurer of U. 3. by Dallas to

secure its FRBank note circulation; resolution of Board
of Directors at Dallas re withdrawal and disposal of, 8 /30 590

°I' Companies:
PtMancial statements of; reply of Board to request from
"new City and Exchange National Bank of Tulsa for

0. ruling re,
41 in Proved :Rills:
41igibility of paper for discount at FRBanks based upon

estimated production of; letter from Board to LIid
A, Continent Oil & Gas Association of Tulsa, Oklahoma,re
"1 Paper:
4liability of certain; telegrams from Kansas City and

Exchange National Bank of Tulsa re, stating delegation
representing oil interests would come for conference with
Board August 24th.

"1 Wells ;
Discounting by RBank of Kansas City of paper secured by

settled production of; letter of explanation from FRBamk
re,

8 /17 565

7 / 1 490

a /18 570-1

7 /12. 504
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Oklahoma Cotton Growers' Association:
Financing cotton purchases of; reply of Gov. Harding to

A. P. Slaver of Prague National Bunk re,

up"

Palmetto National Bank, Columbia, S. O.
Application of, for permission to accept up to 100 of

capital and surplus, disapproved
paper:

classification as commercial, of notes given to a producer
by a dealer for purchase of wheat; telegram from Board to
San Francisco re, 9 / 1

Cooperative Marketing Associations' paper; letter from Board
to San Francisco whether sage should be regarded for
purposes of discount at ERBanks as commercial or
agricultural, a /25

Eligibility of, of certain commission company for discount by
iRBanks; letter from FRBank of Richmond re disagreenent
between Richmond and New York in matter of, 12/13

Eligibility of, of Cooperative Marketing Associations, for
discount at FaBanks as agricultural; request from Geo. E.
Farrand of San Francisco for ruling re; matter deferred 8 /17

Farm products paper; tentative regulation concerning special
and seasonal discount rates for; action postponed a /22
Ir. :itchell opposed to preferential rates, but would

favor general reduction in all existing rates a /23
Proposed regulation approved, as finally amended; no

announcement to be made until after meeting of
Aug. 30th. a /25

Reconsideration of proposed regulation; matter discussed
and regulation tabled a /30

Fruit growers' cooperative marketing associations', paper of,
classed by Board as commercial 10/ 6

Question of classification of, of fruit growers cooperative
marketing associations, docketed for Sept. 13th. 9 / a
Matter referred to Messrs. Hamlin and platt 9 /20
Postponement of question to enable Mr. Mitchell to

examine documents in connection therewith, 10/ 4
Sinclair Consolidated Oil Corporation; paper of, held in-

eligible for discount or purchase by FRBanks 11/ 9
paper Currency Notes:
Reduction in size of; copy of confidential letter sent by

Treasury Dept. to RaBanks requesting views re contemplated

plan for, 9/a

10/5 664

10/26 
696

596

686

786

560
616

681

686

686'11

608

598
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Par ClearinP,.:
Suggestion of Gov. Harding that FRBanks be directed to

impose service charge against member banks far handling
transit items bearing endorsement of non-member banks

11/22refusing to remit at par; matter postponed 747
Tabled indefinitely 12/ 6 778

Par Collection Suit in Atlanta District:
Expenses in connection with, since entrance of Mr. Davis

into suit, to be assessed against all FRBanks in proportion
to capital and surplus 7 / 7 499

Letter from John W. Davis re charges and fees likely to be
made by him in, 12/24 845

Participation by other PRBanks in expenses incident to
employment by Atlanta of own Counsel, suggested by latter;
Board disapproved 8 /23 578

Reg:L.1'95t of John W. Davis for retainer of 410,000 in connection
with, 12/21 826

Resolution of Board of Directors of FRBank of Atlanta re fee
, to be paid its Counsel in connection with, 8 /30 588-9
.var Collection system:
Possible re-opening of campaign against, by American Bankers'

Association Conference at Los Angeles; telegram from
Dallas re, suggesting sending of representative by Bank

b to take part in discussions; disapproved 9 /27 643
4-41' 0011eCtiOnS:
Legal cases arising from, in all districts, to be under

supervision of John W. Davis; letter from Mr. Davis re,
calling attention to case at Catlettsburg, Ky. 12/ 2 769
Board to request Cleveland to retain Mr. Davis is an

advisory capacity in above case 12/ 2 769
Par List: '

R. Bank of Dallas authorized to issue official par list
of member banks situated in Louisina 11/22 747

'311dergrass Banking Co., Pendergrass, Ga.
APplication of, for membership in System, ordered recommitted

„,... to Committee 41 7 /27 53a
4-t°111Eqftvamia Bank & Trust Jo. of phiIadelphia, Pa.

APPlication of Peoples Bank of Philadelphia for permission to
acquire business of, and operate as branches its main and

pe branch offices; approved 9 / 6 603
nsion Committee of F. R. Banks:
Letter from Board to Counsel J. F. Curtis of, enclosing copy

of Board's letter to Senator Smoot re proposed bill for
i,.. adoption of pension corporation by FRBanks 6 / 9 428
—111sion plan, F. R. Banks:
2443sditing adoption of; proposed letter from Mr. Kenzel to

all FRBanks re, 7 / 7 498

Page
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Pension Plan, F. R. Banks:
Proposed bill authorizing establishment of pension corporation

by FRBanks; opinion of Board re, forwarded Senator Smoot 6 / 9
peoples Bank & Trust Co., Westfield, N. J.
Letter from Board to Treasurer of, re reserve requirements of

foreign branches of State member banks 11/ 8
Peoples Bank of Philadelphia, Pa.

Application of, for permission to acquire business of
Pennsylvania Bank & Trust Co. of Philadelphia, and operate
as branches main and branch offices of latter; approved 9 / 6

Philadelphia:
Reserve stock of F. R. notes kept in, for account of Comptroller

of Currency pending requisition by lBank of Philadelphia;
letter from 113ank re disposition of, 12/ 8

philadelphia Warehouse Co.
Eligibility of paper of, for discount by FRBanks; letter

from Roberts, Montgomery, & McKeehan of Philadelphia re, 7 /12
Philippine Islands:

Banking situation In, and proposed U. S. Government examination
of same; advice from Secretary of War re, sua3esting
FRBank of New York be designated depositary for funds of
Philippine Government 12/13

Placerville National Bank, Placerville, Cal.
Application of, for stock in the FRBank of San Francisco,

approved 11/22
Platt, Edmund, Member of F. R. Board:

Statement by, opposing fixing of rates by FRBoard 7 /28
Statement by, re reduction in discount rates 11/ 2

Press Statements:
Formal press announcement authorized, covering appointment by

Board of Chairmen, Deputy Chairmen, and Class "C"
directors at RBanks 12/ 7

Price Movements:
Board's statement of; letter from Gov. Harding to General

Sales Manager of Universal Portland Cement Co. of Chicago
re, 11/10

Public National Bank of Houston, Texas:
Authority granted, to purchase stock in RBank of Dallas 11/22

public Printer:
Letter from, re limitation placed upon use of embossed letter

heads, by Director of the Bureau of the Budget; Secretary
authorized to make no further purchases of sane 9 /21

Pullman Compartments
Ruling of Board re use of, by senior officers or directors of

Banks who core to Washington upon tall of 2RBoard 9 / a
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Quarters, F. R. Banks & Branches:
Birmingham Branch:

Contemplated purchase of lot in Birmingham with vies to
Ultimate erection of bank building; advice re, 8 /16 563

Oost per cubic foot of buildings of several FRBariks; report
re, submitted 12/2a by Consulting Architect 833

Denver Branch: 
Purchase of site for, for ,350,000, disapproved 8 /16 562-3

. R. Bank of Atlanta;
Letting of contracts for additions and improvements to the
building of the FRBank 7 /12 503-4

F. R. Bank of New York:
Final figures covering cost of annex building submitted by
FRBank 11/ a 723

Letting of contracts for completion of new bank building;
advice re, 8 /16 558-9

Proposed method of accounting for expenditures of new bank
buildings; comment of Chicago on, 7 / 7 496

Stone work for new building; letting of contract for, 12/20 822
Louisville Branch:

Purchase of additional lot for, by St. Louis, at cost of
$27,500, authorized 11/22 7.46

Nashville Branch:
. New building; bids received for construction of, 12/20 822

(klaboma City Branch:
Contract entered into by Kansas City for purchase of certain
real estate for erection of branch building; advice re, 8 / 9 553

Selection of lot for erection of new building for; letter

Z F. 
Kansas
. R. Board;

City re, 7 / 7 498
QUarter 
31d of National Window Cleaning Co. for cleaning windows in

quarters located in Rapley Bldg., accepted 10/26 698
Division of Analysis & Research:

Proposed removal of, to Washington, May 1st.; estimate of
Office space required by, submitted by Director, and
Governor authorized to negotiate lease for quarters in
Rapley Bldg. 12/ 7 784

Leasee of additional quarters in Rapley Bldg. for Div. of

Analysis & Research and Div. of Examination,cancellation
Of lease in National Metropolitan Bank Bldg., and enlarge-
ment of present Bciard room; report of Committee11/23 750 on,

"us to be prepared, and estimate of cost secured, in re re-

arrangement of offices of Board in Treasury Bldg. 12/ 7 784

l'roposed consolidation of, in building under erection at 18th.
and H Streets, of Divisions of Board now quartered outside

R Of Treasury Bldg.; referred to Comnittee for investigation 11/2 713

4131GY Bldg.; installation of ventilators in offices leased

by Board in, 12/ 1 767
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Quarters, F. R. Board: (continued)

Re-arrangement of offices of, in Treasury Building; Gov.
authorized to have plans prepared and secure estimates of

12/ 7cost re,
Renewal of leases for, in National Metropolitan Bank Bldg.,

at increased rate, approved 8 /30

Report by Gov. Harding re securing of additional space in

Rapley Bldg., suggesting lease of quarters in National
Metropolitan Bank Bldg. be surrendered only as to part
thereof, 1a/13

Questionnaire:
Form of, submitted by Ealgent at Boston, for sending FRBanks

for purpose of estimating cost of running various depart-
ments of the FRBanks 11/ a

Questionnaire to national banks having fiduciary powers, asking
information re success attained in operation of trust depart-
ments and nature of difficulties encountered 10/11

"B"

Railroad Transportation:
Pullmar compartments; ruling of Board re use of, by senior

officers or directors of VRBanks who come to Washington

upon call of ,FRBoard
Railway Loan Advisory Committee:

Loans:
Akron, Canton & Youngstown Railway Co.; form of loan for

212,000 to,
Alabama, Tennessee, & Northern Railroad Corporation,
form of loan for .,399,000 to,

Arkansas Harbor Terminal Railway, farm of loan for
450,000 to,

Boston & Maine Railroad, form of loan for3,049,000 to,
Cambria & Indiann, Railroad Co.; farm of loan for
4250,000 to,

Carolina, Clinchfield, & Ohio Railway;
01,000,000 to,

Carolina, Clinchfield, & Ohio Railway;
46,000,000 to, in two parts

Central Vermont Railway Co., form of loan
Central Vermont Railway Co., farm of loan
to

Charles City Western Railway Co., form of
c140,000 to,

form of loan for

farm of loan for

9/a

10/11

12/30
for ç65,OQO to, 8 /is

for 412.8,000

loan for

rage

184

588

196

616

601

653

196

661

616

649

596
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RailwaY Loan _I•dvisory Committee: (continued)
Loans $

Chesapeake & Ohio Railway Co., form of loan for 45,338,000
to, in four parts, carrier taking down first two install-
ments 8 / 1 542

Chesapeake & Ohio Railway Co., form of loan for :A,338,000 _
to, in four parts, carrier taking over third part, in
amount of 41,334,500 Wm. 763

Chicago & Eastern Illinois Railroad Oo., farm of loan for
085,000 to, 11/ 8 721

Chicago Great Western Railroad Co., form of loan for
4240,000 to, 12/ 8 791

Chicago, Rock Island & pacific Railway Co., (National
Railway Service Corporation) form of loan for 41,568,540
to, carrier taking down first installment 7 / 7 495-6

Chicago, Rock Island & pacific Railway Co., (National
Railway Service Corporation) form of loan for 41,568,540
to, carrier taking daicin second installment, in amount
of $460,000 11/ 2. 710

Cowlitz, Chehalis & Cascade Railway; form of loan for
'‘A5,000 to, 12/30 849

Zoie Railroad Co., approval of form of loan for 41,733,750 ..

to, 9 /23 637
Evansville, Indianapolis, & Terre Haute Railway Co., form

Of loan for 4400,000 to, in ei&at parts, :carrier taking
over third part, in aracunt of $50,000 11/ 1 703

Evansville, Indianapolis, & Terre Haute Railway Co., form
of loan for $400,000 to, in eight parts, carrier taking
over fourth part, in amount of 450,000 12/ 6 779-80

Georgia & Florida Railway, approval of form of loan for
4800,000 to, carrier taking down 4150,000 on second. part
Of loan 7 /19 511

Great Northern Railway Co., form of loan for 415,000,000
to, 8 /30 590

Great Northern Railway Co., form of loan for 4506,000 to, 8 /31 594
Greene County Railroad Co., form of loan for 460,000 to, 7 /12. 505
International & Great Northern Railway Co., form of loan
for 4194,300 to, 9 /13 615

Kansas City, 1.:exico & Orient Railroad Co., form of loan
for ..2,500,000 to, 12/ 2 773

Lake Erie, Franklin and Clarion Railroad Co., form of
loan for 425,000 to, 8 / 9 552.

Liaine Central Railroad Co., form of loan for 4400,000
to, 8 /31 594

lainneapolis & St. Louis Railroad Co., (National Railway
Service Corporation) form of loan for 4386,190 to, 7 / 7 495

Llissouri, Kansas & Texas Railway Co. of Texas, form of
loan for 44450,000 to, 7 /19 511

page
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Railway Loan Advisory Committee: (continued)
Loans:

National Railway Service Corporation (The Minneapolis &

St. Louis Railroad Co.), form of loan for .,'386,190 to, 7 / 7

National Railway Service Corporation (The Wheeling & Lake
Erie Railway Co.), approval of form of loan for
43,304,000 to, in two parts 7 /19

New Orleans, Texas ,& Mexico Railway Co. (National Railway
Service Corporation), approval of form of loan for
:026,000 to, 9 /14

New York, New Haven,& Hartford Railroad Co., form of loan
for6,000,000 to, in two parts, carrier taking over
first installment 9 /14

New York, New Haven,& Hartford Railroad Co., form of loan
for8,000,000 to, in two parts, carrier taking over
second part 10/14

New York, New Haven, & Hartford Railroad Co., form of loan
for 09,630,000 to, in two parts, carrier taking over
first installment of second part of loan, in amount of
400,000 11/ 1

Norfolk Southern Railroad Co., farm of loan for 200,000
to, in four parts, carrier taking over fourth part in
amount of 4'50,000 11/25

Norfolk 'Southern Railroad Co.; taking over by, of first
installment of second part of loan for .311,000,amount—
in3 to .;50,000 7 /14

Norfolk Southern Railroad Co., taking over by, of second
installment of second part of loan for 4311,000,amount—
ing to 4'50,000 9 /20

Norfolk Southern Railroad Co., taking over by, of third
installment of second part of loan for ,,:;311,000,
amounting to 450,000 10/26

Salt Lake & Utah Railroad Co., form of loan for 4700,000

to, 7 / 7
Seaboard Air Line Railway Co., form of loan for .1,451,500
to, in five parts, carrier taking down third part of
loan 7 /26

Fourth part of loan taken over by carrier 8 /31
Fifth part of loan taken over by carrier, in amount

of 4139,500 12/13
'.1estern Maryland Railway Co., form of loan for ,1,000,000

to, in six parts, carrier taa-:ing over at present tine
first part, amounting to $150,000 10/ 4

Western Maryland Railway Co., form of loan for 41,000,000
to, in six parts, carrier taking over second part,
amounting to 4200,000 11/ 1

Western Maryland Railway Co., form of loan for l,000,0004 
to, in six parts, carrier taking over third part, in
amount of 4300,000 12/ 1

Page
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60 t

790

766

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



XCV

Railway Loan Advisory Jomnittee:
Loans:

Wheeling & Lake Erie Railway Jo., form of loan for

43,304,000 to, in two parts
Wheeling & Lake Erie Railway Jo., form of loan for

1,460,000 to, in four parts, carrier taking over first
part, in amount of 260,000

ilarnaalr, ailliam, F. R. Agent at Dallas:

7 /19

11/16

Page

511

711-2

Authority granted, to take vacation from Jan. 15th. to
Larch 1st., 1922 12/16 810

Letter from Jecurity National Bank of Dallas comnending, for

R 
steps taken to save bank during recent run

pia. -eY Building:
7 /20 520-1

Installation of ventilators in offices leased by Board in,
,_. approved 12/ 1 767
11-010attag upon Inter-Bank Discounts:

Dispute between FRBanks of Boston and Atlanta re rate govern-
ing rebating of interest by a lending aBank to a borrowing
FaBank; letter from Boston re, 11/15 738

Position of Atlanta set forth in letter from its

Deputy Governor
alBanks to be requested to express opinion re, with view to

securing uniform practice in matter of,
lie,6"Iscl Paper Jurrency:

11/16

11/16

742

712

:?roped regulations for cancellation and destruction of;
letter from U. 3. Treasurer to Secretary of Treasury re,

14,, approved by Board 11/10 733
'""clemPtion Division, Office of comptroller of Currency:

B411s79 (1re.) raude 11., retained as money counter 11/ 1 708
Sixteen employees whose services as money counters will not

be required after Dec. 31st. 12/ 6 781

TwO employees dropped from rolls, owing to extended absence
11,s without leave
'2demption of U. 3. Coin:

9 / 6 603

Lem°. of Board to Secretary of Treasury approving request of

Ransas City that Omaha, Denver, & Oklahoma jity branches be

Permitted, to assume operations re, and exchange, in ad-

dition to currency operations 10/26 698
Re 
4slaption of U. 3. Paper Currency:
Ilamo. from Board to Secretary of Treasury re request from

Ransas city for extension of authority to its three branches
to conduct operations re, and re exchanges and replacements

Red
iscounts:
R. Bank of Atlanta:

BY MBank of Boston

10/18 687

7 /26 527
7 /28 535
8 / 9 551
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liedisoo-unts: Gtontinued
F. R. Bank of Atlanta: ntinue zlI

By 211Bank of Boston

R. Bank of Atlanta:
By RBank of Cleve laM

F. R. Bank of Dallas:
By bliBank of Boston

8/16
a /23
6 /21
8/25
9 / 7
9 / 9
9 /13
9 115
9 /20
9 /29
10/11

10/26
11/ 2
11/22
11/2.9
1 1
12/ 6

558

576580
583
606
611
614
621
646'
650

610/21 69
696

710745
591
766
787

r91
7 /26 ..)•4

5866 /30
'49 /21 65

9 /2 2 635

9 /27 64°

10/ 4 656

47/7 94
5017 12 
5017 14
57 /19 10

7/21
57 /28 

554-:a8 / 1
5518/9

8 /16 
5685618 /17

8 /la 570
5138 /19

/23 
57658°8 /24 
5868 /30
58 /31 93
5919 if 2

9 / 7 605
6149 /13

9/15 6?-1'
6,S69 /20
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Redis(:ounts: (3ontinuel)
i. BanA of Dallas: (ctontinuel)
BY ERBan-4 of 3oston

P. R. Bank of Dallas:
By FRBank of Cleveland.

F. R. Bank of Tlinneapolis:
By FRBank of New York

page

9 /22 635
9 /27 640
9 /30 653
10/ 4 656
10/11 674
10/14 683
10/18 686
10/21 693
11/ 1 702
11/ 2 710
11/ 8 721
11/10 732
11/22 745
11/9r 754
11/29 759
12/ I 766
12/ 2 769
12/ 6 778
12/13 793

7 /26 527
a / 1 542
8 / 9 551
a /30 586
9 / 6 602
9 /is 621

7 / 7 494
7 /14 507

7 /19 510
7 /21 522
7 /26 527
7/28 535
6 / 1 542
8 / 9 551
8 /16 558
8 /18 570
8 /23 576
8/25 563
8 /30 586
8 /31 593
9 / 7 605
9 /13 614
9/20 626
9/22 635
10/14 683
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Rediscounts: (continued)
F. R. Bank of ::Iinneapolis:

By FRBank of New York: 10/18
10/21
10/26
11/ 1

F. R. Bank of Rialmond:
By MBank of New YOrk 7 / 7

7 /12
7 /19
7 /26
7 /27
7/28
8 / 1
8 / 9
8 /16
8 /is
a /23
8/ 25
/30

9/1

9 / 6
9 / 7
9 /13
9 /16
9/20
9 /22
9 /27
9 /29
10/ 4
10/ 6
10/11
10/12
10/14
10/21
nj
105
11/25
11/29

Status of, between FRBanks; report re, 7 / 1
7 /7
7/12
7 /14
7 0/19
7 /20
7/21
T/26
7 /27

7 /28

696
102

494
501
510
527
53.9-
535

551
558
570
576
563
566

.596

60

614
621
0

640
650

656
668

6 14
660

60
69
70

736
764
759
490

494
501607
510

5Z
gdi
63;3

5g

1
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Rediscounts: (3ontinued)
Status of, between PRBanks; report re,

Page

8 / 1 542
6 / 9 551
8 /16 556
6 /17 567
a /la 570
a /19 573
6 /23 576
8 /44 560
8 /25 583
8 /30 566
a /31 593
9 / 1 595
9 // 2 597
9 / 6 602
9 / 7 605
9 / 8 607
9 / 9 611
9 /13 614
9 /11 616
9 /15 621
9 /20 626
9/21 632
9 /22 635
9/23 637
9 /27 640
9 /28 647
9 /29 650
9 /30 654
10/ 4 6,56
10/ 5 664
10/ 6 666
10/11 674
10/12 660
10/14 683
10/18 666
10/20 690
10/21 693
10/26 696
11/ 1 702
11/ 2 710
11/ 3 718
11/ a 721
11/ 9 727
11/10 732
11/15 736
11/16 741
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F3,5e

746
750
7E54
759

766
769
776

790

793
602
806
510

018

630

[49

608

806

304

[586

Rediscounts: (continued)
status of, between ERBanks; report re, 11/17

11/22
11/23
11/45
11/29
11/30
12/ 1
12/ 2
12/ 6
12/ 7
12/ 8
12/13
12/14
12/15
12/16
12/20
12/21
12/24
12/30

Regulations, F. R. Board:
Proposed regulation limiting charsps by member bunks for

items collected throuL;h, RSystem; notice to 2RB,J.nks re, 9 / a
Reichsbank of oiermany:

certain correspondence re proposed arrangements between, and
FRBank of New York 12/16

Re-establishment of agency relations with, re4uested by
MBank of New York; no objection by 3oard provided
Secretaries of tate and Treasury approve 12/14

Re-establishment of business relations with, by Bank of
1.V1,1

Reparation payment by, of sold transmitted to FRBank of

New York for account of Nation31 Bank of Belgium; informa-
tion re, from Deputy Gov. Case of New York 9 / 4

Reliance state Bank of Chicago:
Application of, for designation as an outlying bank with

authority to maintain reserves of 10 on demn.nd deposits
and 3,2 on time deposits; matter deferred 6 /25
Application approved 8 /30

Reparation Commission:
Copy of 3ab1e from U. j. Observer attending conferences of,

re action of Commission an payments of reparation in
currencies of certain 1:uropean countries 12/22.

Llemo. from Under Secretary of Treasury, ,:tith copy of report
from 1:r. Boyden, and draft of decision of Commission
under date of June 16th. 7 /21
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Reparation payment by Reichsbank of Germany, of gold transmit-
ted to FRBank of New York for account of National Bank of

JI

Page

R . 
Belgium; information 're, from Deputy Gov. Case of New York

lieports of State Member Banks:
9 / 2 598

Certain Changes in form of, recommended by Er. t;mead 11/22 746
Com_ m 

Reser ve 
ittee report on, 

percentages of F. R. Banks:
11/29 760

Zethod of publishing, held against F. R. note issues, after
setting aside 35;; reserve against deposits; discussion
re Changing, 10/ 5 664
Made special topic for conference between PRBoard and

Governors and Chairmen of FRBanks 10/ 6 671
Reaerves:
A lbanY Park National Bank of Chicago, application of, far

reduction in reserve requirements, approved conditionally 8 / 9 553
Approved

iAl •liance National Bank of Chicago authorized, as outlying
bank, to reduce legal reserve from 13i; to 1();; on demand
deposits

8 /16

12/24

562

845
4clams State Bank & Drexel State Bank, both of Chicago,

granted authority to maintain reserves of 100, an demand
deposits, as outlying banks in central reserve city 11/ 1 705

Deficiencies in,
Maximum penalty for, fixed by Chicago as not to be in
excess of 10;;; 7 /28 536-7

Maximum penalty rate of 10;;. for, of member banks, establish-
ed by Minneapolis 6 /16 558-9

P. R. Bank of Atlanta:
Setting aside of additional0,000 as reserve against
Possible losses, including those in connection with
purchase of Liberty bonds with repurchase agreements 12/21 826

R. Bank of chiaago:
Special reserve set up by, out of current earnings, in
amount of 500,000, for undetermined losses 12/29 847

P* R. Bank of Cleveland:
Setting up of „0.00,000 by, at close of year, as reserve,

provide for undetermined liabilities and losses,
authorized

to

12/22 839
?. R. Bank of Dallas:

Setting up of reserve against possible losses, requested;
referred 12/13 794

Approved 12/11 804
R. Bank of Kansas City:
Setting aside of (200,000 out of current net earnings,
as reserve against possible losses, authorized 12/24 844

P.R. Bank of Linneapolis:
Setting aside of additional reserve of ..,200,000 against
possible losses, authorized 12/16 812
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Reserves: (continued)
F. R. Bank of Richmond:

Setting up of'.11.00,000 as reserve to aover possible and
undetermined losses, authorized 12/22

P. R. Bank of St. Louis:
Setting up of 4150,000 as reserve to over undetermined
liabilities and losses, authorized 12/23

F. R. Bank of San Francisco:
FRBank authorized to set up reserve out of current earnings,
for 1921, against estin2ted losses of 500,000 12/29

F. R. Banks:
Report re reserve positions of the several, 7 / 1

7 / 7
7/12
7/14
7 /19
7 /20
7/21
7 /26
7 /27
7 /28
8 / 1
8 / 9
8 /16
8 A7
8 /18
8 /19
8/23
8 /24
8/25
a /30
8 /31
9 / 1
9 / 2
9 / 6
9 / 7
9 / 6
9 / 9
9/13
9 /14
9/15
9/20
9/21
9 /22
9/23
9 /27
9 /28
9 /29
9 /30

648

490
494
601
501
510
518
5?;
531
534
556
54
553'
568
561
570
518
5/6
50)

586
698
596
691

605
601

611
614

618
62,1

63
636
631
640
641
650
60
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Reserves: (continued)
P.R. Banks; (continued)

Report re reserve positions of the several, 10/ 4 655
10/ 5 661
10/ 6 668
10/11 674
10/12 680
10/14 683
10/18 686
10/20 690
10/21 693
10/26 696
11/ 1 702
11/ 2 710
11/ 3 718
11/8 721
11/ 9 727
11/10 732
11/15 736
11/16 741
11/17 744
11/22 715
11/23 750
11/25 751
11/29 759
100 762
12/ 1 766
12/ 2 769
12/ 6 778
12/ 7 783
12/ 8 790
12/13 793
12114 802
12/15 806
12116 810
12/20 815
12/21 824
12/22 830
12123 841
12/24 844
12/29 817
12/30 849

Poreign branches of state member banks, reserve requirements
Of; letter from Board tP J, Ashley Brawn of peoples Bank
& Trust 0o., Westfield, N. J. re, 11/ a 72/1

vI43.ependent State Bank of Chicago, application of, for re-
duction in reserve requirements; approved conditionally 8 / 9 553

6/16 562

page
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CIV

Reserves: (continued)
International Acceptance Bank, New York City; reply of Board

to letter from Auditor of, re reserves required to be
maintained by, 8 /25

Kenwood Trust & Savings Bank of Chicago, application of, for
reduction in reserve requirements, approved conditionally 8 / 9
Approved 8 /16

Method of publishing reserve percentages of FRBanks held
against F. R. note issues, after setting aside 3.5;L reserve
against deposits; discussion re daanging, 10/ 5
Made topic for conference between FRBoard and Governors

and Chairmen of eRBanks 10/ 6
National Bank of Woodlawn, Chicago, authorized, as outlying

bank, to reduce legal reserve from 13,'; to icy; an demand
deposits 12/24

Reliance State Bank of Jhicago, application of, for designation
as outlying bank with authority to maintain reserves of 1();.;
an demand deposits and 344 on time deposits 8 /25
Application approved 8 /30

Second Security Bank, Chicago, Ill., application of, for re-
duction in reserve requirements 8 / 9
Approved 8 /16

Setting up of, in connection with construction of new build-
ing of RBank of New YOrk; letter from Governor of FRBank
of New York re, 9/13

Southside Trust & Savings Bank, Chicago, application of, for
reduction in reserve requirements; approved conditionally 8/ 9
Approved 8 /16

U. S. certificates of indebtedness as securities which may
be held as reserve against outstanding acceptances; letter
from Board to First Federal Foreign Banking Association
re 11/2

page

864

663
563

864

611

845

0
88

5.55

551
563

West Englewood National Bank of Chicago authorized, as out-
lying bank, to reduce legal reserve from 13;; to A; an
demand deposits 12/21

Woodlawn Trust & Savings Bank, Chicago, application of, for 
565

reduction in reserve requirements; approved conditionally 8 / 9
Approved 8 /16

Revised Statutes:
Apparent violation of Section 5209, as amended by Section 7

of Act of Sept. 26, 1918; report by RBank of Boston re,
as result of theft committed by employee of Hadley Falls
Trust Co. of Holyoke, Mass. 12/ 2

Section 5219; letter from Board to Representative McFadden
expressing views re House Bills 8015 and 8784 amenfling, 11/15

Rice Section:
Situation confronting farmers in; telegram from Agerican Rice

Growers, Asso. of Lake Charles, La. re FRBanks extending
financial assistance along lines adopted far handling

cotton 7 /21

7 1'

7439
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CV

Riggs National Bank of Washington, D. C.
_ APplication of, for fiduciary powers; referred 11/ 1 706
Roberts, Montgomery, & McKeell'In of Philadelphia:
Letter from, re eligibility for discount by RBanks of
, paper of Philadelphia Warehouse Co. 7 /12 502Robin

Henry a., of Los Angeles:
Letters from Idr. Perrin to, and to RBoard, re proposal of

Mr. Robinson to secure control of chain of bandit's through-
out certain States in Twelfth District 11/25 756Robinson .—2 (Senator) Joseph T., Liikansas:

Letter forwarded by, from Lloyd ngland of Little Rock, urging
construction of building for Little Rock Branch 11/29 760Rome:

Wee also "Italy" )Bapenditure of „i11,000 authorized for securing data through
commercial attaches of U. S. at Rome, Berlin, & Paris 10/11 675
4penditure increased to :;i1,000 for services at each of

three cities named, making total of $'3,000 10/18 686RullA -4ga, F. R. Board:
441)131'ovitg all investments by national banks in stock of

corporations organized under Edge Act, when not in excess
of limitations prescribed by Sections 25 and 25(a) of
RRAct 9 / 8 608

Olassifytng as agricultural paper drafts drawn by growers of
tobacco, accepted by Burley Tobacco Growers' Larketing
Asso., and discounted by the growers 9 /21 631
'410er of Dairymen's League Cooperative Association, classifi-

cation and eligibility for discount of, 10/ 4 661

aalt Lake & Utah Railroad Co.
(111m. Of loan for c700,000 to,

'444 Attonio, Texas:
'41e:11cY at, proposed establishment of, to facilitate currency

transactions with member banks located in San Antonio;
letter from Acting Deputy Governor of Dallas re,

"PillY depot for currency at; request from Da3.1as for
a authority to establish; disapproved
oaanall Agency:Salaries:

Certain changes in,
44aboard. Air Line Railway Co.
4PPrOval of form of obligation submitted by, to take over

lcan for Ca,151,500, in five parts, carrier taking over
third part 7 /26 528
Fourth part of loan taken over by carrier 8 /31 593
Fifth part of lcy-n taken over by carrier 12/13 798

Page

7 / 7 495

10/11 684

11/15 739

12/20 816

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



CVI

Second National Bank of Boston:
Letter from President of, urging re—appointment of Allen Hollis

as Class nC9 director 10/12
Second Security Bank, Chicago, Ill.

Application of, for reduction in reserve requirements; approved
conditionally 8 / 9
Approved 8 /16

Secretary of Commerce:
Conversation between, and Ur. Miller, re securing more

extensive cooperation between his Department and FRBoard
re compilation and publication of statistical information 10/11

Letter from, calling attention to advisability, in view of
unemployment situation, of expediting construction of
public buildings, including FR3ank buildings

Secretary of State:
Dispatch from American Commissioner in Vienna transmitted by,

re law permitting re—incorporation of certain Austrian
banks in France and D3g1ani 11/10

Secretary of Treasury Mellon:
Letters from, re

Placing gold certificates in circulation, suggesting
matter of, be brought before conference between FRBoard
and Governors and. FRAgents 10/ 6

Memo. of Board to, re request from Kansas City that Branch
Banks of Omaha, Denver, & Oklahoma City be permitted
to assume, In addition to currency operations, operations
re exchange and redemption of U. S. coin 10/26

Requested to sign new contract for leased telephone and
telegraph wires 7 / 7

Secretary of War:
Advice from, re banking situation in Philippine Islands and

proposed U. S. Government examination of sane, also suggest—
ing FRB:Ink of New York be designated depositary of funds
of Philippine Governaent 12/13

Letter from,advising of instructions to Commanding General,
First Corps Area, looking to protection of FRBank of Boston
by U. S. military forces In case of need 11/ 9

Security Bank & Trust Co., Jan Francisco:
Permission granted, to establish branch in 11ission District

of San Francisco 9 /30
Security National Bank of Dallas:
Letter from, commending RAgent Ramsey for steps taken to save

bank during recent run 7 /20
Security State Bank of Wanamingo, Minn.
Request from, that Board withhold, without prejudice,until

after annual meeting of shareholders, its agreement to
terms imposed for membership in FaSystem 11/30

563
563

73;

669

698

491

794

131

653
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CVII

Seolarity Trust & Savings Bank, Los Angeles, Cal. .
Merger of, with Guaranty Trust & Savings Bank of Los Angeles,
-0,,, and. Long Beach Trust & Savings Bank of Long Beach, Cal. 10/ 6 669-70
, "I'mlesian granted, to establish branch in Los Angeles 9 /27 643'Alt-Insurance Funds:

II:130mo an securities purchased with; memo. of Assistant
Secretary re FRBanks of New York and Cleveland crediting
same to self insurance funds instead of to general profit
account of FRBanks 12/20 818-19
Memorandum of General Counsel re, 12/22 810

Setting aside of 4250,000 by FRBank of New York for account
Of self insurance fund, authorized 12/23 842

Senate Bill 2436-
'Inielicling Section 25(a) of EAct and permitting membership in

FRSYetem of corporations formed under Edge Act; Board's
sfs opinion re, requested by Senator Edge 8 /23 581
'Illeate Bills 2640 and 2611:
RePly of Gay. Harding to letter from Senator McLean asking

8 Board's opinion re, 11/ 3 719
eate Resolution 153:
"NY Of Gov. Harding to, furnishing information re buildings.

Se!ce
of FRBanks and salaries of officers and employees 10/31 701

vi Charge:
'llggestion of Gov. Harding that FRBanks be directed to impose,

against member banks for handling transit items bearing
endorsement of non—member banks refusing to remit at par;
matter postponed 11/22 747
Matter tabled indefinitely 12/ 6 778setti--od oil Production:

ik)113Y of Kansas City re lending money on, and on growing
crops; letter from the FRBank re, and reply of Governora,. Harding - 7 /26 528

111131nents and settlements of Shipments of F. R. Notes:
?Ian covering, submitted by Gov. licDougal of Chicago;

approved 12/21 828

Tlair Consolidated Oil Corporation:
zinaPer of, held ineligible for discount or purchase by FRBanks11/ 9 .730
-alle, Anna B.
?alnilent of ::;05.00 to, as compensation for leave to which ,

41 entitled at time of leaving employment of Board 12/16 812
16,c)/ert A. P., Cashier of Prague National Bank of Prague, Okla.

of Governor Harding to, re financing of cotton purchases
arn of Oklahoma Cotton Growers' Association 10/ 5 664
!ad, E. L., Chief of Division of -11,..„orts & Statistics:
kzovernor requested to express Board's appreciation to, for
' Preparation of exhibits accompanying Board's reply to

Senate Resolution 153 10/31 701

Page
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CVIII

tit

J111

I:1

smith, Blaine J., General 2a1es ::.anasger of Universal Portland Cement

Co., of Chicago:
Letter from Board to, re former's statement of price move-

ments 11/10
Jmith, Sherrill, Vice president of Chase National Bank of

New York City: 
Letter to, from Board, re charge offs by national banks 10/21

2'outhside Trust & Savings Bank, Chicago, Illinois:
Application of, for reduction in reserve re4uirenents; ap-

prove.' conditionally
Approved

southwest National Bank of Dallas:
purchase by, of 1500 shares of stock in FRBank of Dallas,

authorized
staff of F. R. Board:

2.,ss is tant Librarian:
Rackstraw, Elsie, resignation

ssistant secretary:

6
8

7

9

/ 9
/16

/29

/27

Eddy, dalter L., extension of time for payment of extra
compensation to,

Eddy,Waltar L., extra compensation authorized for, for
period August and September, 1(.12.1

Eddy, 'alter L., salary increased ;;125 for month of October 11/2

Closing of offices of Board Dec. 26th., 1921, and Jan. 2,
1922, with half day Dec. 24th.; order to be issued to

Comptroller's Office: 
12/20all employees re,

Carter, Aubrey B. Secretary to Comptroller, salary in-
creased 9 /20

Polk, (La's.) Irene 3., appointaent and salary as
stenographer 8 / 1

Counsel's Office:
dyatt, ,;alter, Senior Assistant Counsel, salary increased 9 /21

Division of Analysis & Research:
Computer; employment of, for temporary period,authorizea 9 / 2
Davis, Dorothy, salary increased 7 /12
Egployee, appointment of additional, for six months

Happersber7er, Emeline, resignation 

12///11:3).2period
Fiske, Liargaret, probationary appointnent for sixty days

-m12/13Lewin, LAldred D., appointnt 
Sherry, Louise, appointment and salary

Division of Circulation:
Dodd, dilliqm A., Technical Clerk, resignation
Dilisky, Bessie B., resignation
LLCCloskey, Catherine, appointnent and salary
McCloskey, Catherine, resignation

7 /26
7 /12

6 /
10/18

735

695

553
56

540

645

60

591

811

599
501 I

03,
0

17
0
99
710

531,
-

565846)1
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CIX

Staff of F. R. Board: (continued)
Division of lIxamination:

Baker, Ellery J., salary increased 12/20 818
Farrell, 7i'. A., salary increased 12/20 818
Rerson, J. F., Chief of Division, salary increased 12/20 818
Idilliken, Nannette, salary increased 12/20
Pickett, K. E., resignation 12/16 

818
811

va-vision of Issue & Redemption:
1111113hY, Julia D., salary increased 10/26 698

Division of Reports & Statistics:
Briscoe, Edna LI., appointment and salary as Comptometer
Operator 9 /13 617

Comptometer operators; payment of ten expert, engaged to
assist in work of compiling statistics for Joint
Agriculturaa Commission, authorized 8 /19 573Comptometer operators, temporary employment of four, a / 9 552

Comptometer operators, temporary employment of two addition-
for period not exceeding ten days 8 /16 563

Grossman

Clerk 
, H. R., appointment and salary as Technical

8 /16 563
Grossman, Herbert R., resiL4nation 12/ 1 766
IzlaY, Myles H., resignation 9 /20 628
'Mlles, Marjorie F., extension of leave for thirty days

With pay, owing to illness 7 / 7 496
Hickle, Julia R., resignation 9 /13 617
,A7r1ak, L. 3., appointuert as Junior Clerk 12/ 8 791
Sloane, Anna B., payment of $85 to, as compensation for
leave to which entitled, at time of leaving employment
Of Board 12/16 812

ZmPloyees:
Aasistant Secretary granted authority to make certain

modifications in present method of grading and rating, 10/ 4 657
Proposed new plan for rating and promoting; report of
Personnel Committee suggesting holding in abeyance,
Pending passage of Bill now in Congress for reclassifi-

zzaint(ritsiT of civil service employees 12/30 851

_ See under heading "Examiners"
uold Settlement Division:

Balaain, :i. N., granted extension of leave for thirty
days an half pay 7 /27 533

Pherson, :i. R., employment of, as part time employee 12/ 6 781
Van Doren, F. S., resignation as part time employee 12/ 6 780Library:

°honey, ,;',Iith, appointment and salary as additional
cataloger 12/ 7 786

Cochran, Charles F., appointment and salary as First
Assistant in Library 8 /31 594

page
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CX

Staff of F. R. Board:
Messengers:
Hargett, L. B., employment and salary (See personnel file)8 1 9

Hargett, L. B., permanent appointment and salary 10/18

MAller's Office:
Elliott, D. J., salary increased 9 /15

Mr. Mitchell's Office:
Leonard, R. F., Private Secretary, assigned to State Dept.

for several months to assist in compiling preliminary

data for Disarmament Conference 8 /16

Vierling, (Miss) L. J., appointment and. salary as
stenographer, effective October 27th. 11/ 3:

Office of 2,ssistant Secretary:
Griffin, Helen B., salary increased 9 /11

personnel Committee; report of, sugesting holding in abeyance

proposed new plan for rating and promoting employees,pending

passage of bill in Congress for reclassification of all

civil service employees 12/30,

Redemption Division, Office of Comptroller:

Bell, Howell, temporary employment by FRBoard 7 / 7

Halley, (Mrs.) Maude U., retained as money counter II/ 1

List of sixteen persons erployed as money counters in,whose

services will not be required after Dec. 31st. 12/ 6

Money counters, dropping of certain, owing to retirement

from circulation of FRBank notes 9 /23

Money counters, dropping of certain, owing to retirement
from circulation of FRBank notes 10/18

Two employees dropped from rolls awing to extsnded absence

without permission 9 / 6

Secretary's Office:
Stenographer, employment of, to fill vacancy in stenographic

force, authorized 12/20

State Bank Applicants for Membership in FRS:
Modification of Board's condition of membership imposed upon,

suggested by FRAgent Perrin 12/13

State Bank of windom, Texas:
Closing of, reported by FRBank of Dallas 11/15

State Banks:
Applications of; FRBank of Philadelphia granted permissian

to substitute reports of examiners of the FRBrink for those

of the State of Pennsylvania in sabmitting papers covering,12/20

Liberal powers granted by some states to; attention called
by Executive Committee of National Bank Division of

American Bankers' Association to certain dangers to national

banking system in, 12/20

State Banks in Iowa:
Proposal of Superintendent of Banking in Iowa that number of,

be examineu on behalf of State by examiners of FRBank of

Chicago; no objection by Board 11/ 8

665
688

0

783

63°

689

605

611

199

131

816

816
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Page
State, County, & Municipal Warrants:
Authority of RBanks to purchase, specified in FRAct as eligible

for purchase; letter from ERBoard to Cleveland re, 8 /18 571
ate Institutions, Members of F. R. system:
Information re, in files of Board, to be made available to

War Finance Corporation upon request, where such institutions
have applied to Corporation for loans 9 /21 632

State Member Bank Reports:
Certain changes in form of, recommended by Mr. Smead 11/22 746

Q, Committee report on, 11/29 760
u'ate Member Banks:
POrei ga branches of; letter from Board to J. Ashley Brawn of

StatEZ: 
0p1 Bank Bank & Trust Co., Uestfield, N. J. re,

F. R. Board: 
11/ 8 724

Change in caption of one of, reading "paper rediscounted with
or sold to other MaBanks" to "paper rediscounted with or
Purchased by other ARBanks", recommended to Deputy Governor
Harrison 7 /19 515

tatistician, F. R. Board:
Attendance of, at meetings of American Economic Association

and American Statistical Association, at Pittsburgh, Dec.

Ste 27th. to 30th., approved 12/13 800
rling Exchange:

"cent rise in; information re, from Deputy Governor of

3‘0,1k: 
, MBank of New York 10/20 690

Arkansas National Bank, Hot Springs, Arkansas; letter from
Board to President of, re authority to vote shares of stock
held in trust under terms of Section 11(k) of FRAct 9 / 8 607-8

Capital:
Bank of Statesboro, Statesboro, Ga., authorized to increase
capital stock 7 /19 515

Burley State Bank of Burley, Idaho; capital stock of FRBplIk 

of San Francisco held in name of, cancelled, and amount
applied against indebtedness of Burley State Bank to the
ISBank 10/ 5 666

Citizens National Bank of Emporia, Kansas, reduction in

capital stock from 4300,000 to 4200,000 12/23 841
First National Bank of Kingston, Ohio, authorized to reduce

capital stock to $50,000 8 / 9 554

National Shawmut Bank of Boston, writing down by, of value
Of certain shares of capital stock of Shawnut Corporation
and acquiring of other shares of shawmut Corporation owned
by Guaranty Trust Co. and four New England banks ,approved 12/7 786

Newly Chartered national banks to be required by Comptroller
to make subscription to capital stock of FRBank in their

district before being issued certificate authorizing
them to commence business 11/ 1 705
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C XI I

Stock
Capital:

Reduction in, of Astoria National Bank,Astoria, Oregon 10/20

Wynona National Bank of Wynona, Oklahoma, reduction in

capital stock from 4100,000 to 425,000 12/20

Central National Bank of Ponca City, Oklahoma; application

of, for stock in FRBank of Kansas City 12/20

Continental National Bank of Fort Worth, Texas, authorized to
purchase 450 shares of stock in FRBank of Dallas 7 /29

F. R. Bank:
Revised form of application required to be filled out by

national banks for, 12/13

F. R. Bank of Kansas City:
Subscription to, by Farners National Bank of Chandler,

Oklahoma, and Farmers National Bank of Carnegie, Okla. 12/ 7

First National Bank of Moore, Oklahoma, application of, for
stock in FRBank of Kansas City; Board's reply to telegram
from MBank of Kansas City to Comptroller re, 11/ 9

First National Bank of Shamrock, Oklahoma; application for
stock in FRBank of Kansas City 12/20

Helena National Bank of Helena, Oklahoma; application of,
for stock in FRBank of Kansas City 12/20

placerville National Bank of Placerville, Cal., application
of, for stock in the FRBank of San Francisao, approved 11/22

puplic National Bank of Houston, Texas,authorized to purchase,
in RBank of Dallas 11/22

Ruling of Board approving all investments by national banks
in, of corporations organized under Edge Act, when not in
excess of limitations prescribed by section 25 and 25(a)
of FRAct 9 / 8

Southwest National Bank of Dallas authorized to purchase
1500 shares of, in FRBank of Dallas 7 /29

Wellston National Bank of Wellston, Oklahoma, application of,
for stock in FRBank of Kansas City 12/20

Strauss, Albert:
Letter from, suggesting Board make public figures covering

reports of foreign exchange operations while such operations
were under its control; Dr. Willis instructed to compile 8 /16

Strong, Benjamin, Governor, F. R. Bank of New York:
Letter from, re expense account allowed Ni'. Snyder in connection

with trip to Europe for the MBank; reply by Governor
Harding authorized 9 /27

Sub-Treasury Functions:
Exercise of full, by Buffalo Branch; letter from Board to

Under Secretary of Treasury approving, 11/10

Exercise of full, by Detroit Branch; letter from Board to
Under Secretary of Treasury approving, 11/10

gags

690

619

633

540

91

763

608

640

8?-5

660

641
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"-gar Oommission Jo.
Zligibility of paper of certain, for discount by FRBanks;

letter from FRBank of Richmond re disagreement between
, Richmond and New York re,
"Perintendent of Banking of State of Iowa:

Proposal of, that number of State ban'ks in Iowa be examined
ofl behalf of State by examiners of FRBank of Chicago; no

objection by Boardatip14ementary Testimony by F. R. Beard:
Letter from Gov. Harding to Chairman of Joint Commission on

Agricultural Inquiry re charges made that certain salaries
, at alBank of New York are excessive
41114)1Y Depot for Currency at Jan Antonio:
Zstablishrixint of, requested by Dallas; disapproved

ItTlt

Page

12/13 795

11/ 8 722

10/11 677

11/15 739

Telegrams:
et by members and employees of 3oard to secure hotel and
Pullman reservations when travelling upon official business

Tel of Board, considered proper items of e4)ense 9 /II 619
°graph operat ors:

Tere "Leased dire Jystemu
P -one Lines Leased by F. U. Board:
:e "Leased Wire Bystem"Tilr

e Year Notes:
Proposed purchase by Jleveland of „;1500,000 worth of U. S.,

n/ for re-sale to member banks; no objection by Board 7 / 7 500
,obaco:

Ruling of Board classifying as agricultural paper drafts 6 411

bY growers of, accepted by Burley Tobacco Growers' Liarketing
Tr, :yssociation, and discounted by the growers 9 /21 634

Ltnslt Items:
"g2estion of Gov. Harding that FRBanks be directed to impose

service charge against member banks for handling,bearing

endorsement of non-member banks refusing to remit at par;

matter postponed

Ikra,n,, 
laitter tabled indefinitely

spertation:
Ruling of Board re use of Pullman compartments by senior

officers or directors of 2R3anks who come to Washington
Upon call of FaBoard

41or, Mr., of Chicago:
Letter from Board to, re part which may be taken by FRBanks

in promoting operation of recently formed Livestock
Corporation

11/22 747
12/ 6 778

9 / 8 607

7 / 7 499
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Treasury Department:

Copy of confidential letter sent by, to FaBanks, requesting

views re contemplated plan far reduction in size of paper

currency notes
payment by, of proportionate part of expenses incident to

operation of leased wires; letter to Under Secretary re,

from Board

9/Z

7 / 7

Trowbridge, Alexander B., Consulting Architect:
Certain contracts made by MBank of Cleveland for erection of

new building without proper advice from, 7 / 6

Letter from, re
Plans for proposed new building for MBank of Lannoapolis 9 / 2

Statement by, re plans of FRBank of St. Louis for erection of

building for Little Rock Branch 7/ 6

IfUtt

Under Secretary of the Treasury Gilbert:

Letter from Board to, approving assumption by MBank of

Richmond of coin and currency functions an Jan. 15th.

Letters from, re
Bringing certain additional topics re currency matters

before forthcoming conference of Board, Governors, &

FRAgents
Payments over the counter of U. S. currency by FRBanks,

suggesting mAtter be brought before conference between

FRBoard and Governors and Chairmen of ERBanks

Redemption at Jacksonville Branch of unfit U. S. currency
in circulation in Cuba

Reduction in interest rate an spacial temporary U. 3.
certificates issued by Treasury Dept. to FRBanks

Letters to, from Board, Nov. 9th. and 10th., approving ap-

plications of New York and Chicago far exercise, by Buffalo

and Detroit Branches, of full Sub-Treasury fanctiona 11/10

Union Savings Bank, Wahington, D. C.
Violation by, of provisions of Clayton Act, in that Wade H.

Cooper, its President, is also officer and director of

Continental Trust Co. of Washington, D. C.; resolution of

Board re, 10/ 6
Union State Bank of Nezperce, Idaho:

Closing of, by state bank authorities; advice from san Francisco

re, reporting amount owed by institution to MBank of

San Francisco 11/15

United States Bonds:
Authority granted FRBanks to purchase, during 1921, seduring

circulation of national banks, in amount not exceeding
25,000,000 in the aggregate 11/ 8

10/11

10/ 6

8 /30

12/22

491

492

08

492

611

669

569

0

0

73
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MCP

;0

United States Bonds: (continued)
Purchase of, bearing the circulation privilege; circular

letter from Board to RBanks authorizing, under limitations
. prescribed by law 11/ 9
Uithdrawal and disposal of, deposited by Dallas with Treasurer

Of U. S. to secure its MBank note circulation; resolution
of directors at Dallas re, 8 /30

41ted States Currency:
1)471147:Its over the counter of, by RaBanks; matter of, to be

brought before conference between FRBoard and Governors
, and Chairmen of &Banks 10/ 6
P. 
3d

at Jacksonville Branch of unfit, in circulation in
uni, "ba; letter from Under Secretary of Treasury re, 8 /30

ed States Observer at Conference of Relaxations Commission:
C°13Y of cable from, advising of action of Commission re payments

of reparation in currencies of certain European countries 12/22
Unit:)cl States Tariff Commission:
1141 ee copy of Index Digest of &Bulletin granted, 10/ 5

tea 
States Three Year Notes:

Proposed purchase by Cleveland of 4500,000 worth of, for re-

Unit 
sale to member banks; no objection by FRBoard 7 / 7

:ed States Treasurer:
Letter from, to Secretary of Treasury, re proposed regulations

for cancellation and destruction of redeemed paper currency,
uttv approved by Board 11/10

Portland Cement Co. of Chicago.
44e'.ter from Board to, re former's statement of price move-

ments 11/10
bversity of Pennsylvania:
"educed rate upon number of subscriptions to &Bulletin re-

quested by Assistant Professor of Finance at; referred to
11r. Platt with power to make reduction 9 /20

nv ft

Valle 
Y Bank of Fresno, California:

4-srm1ssi0n granted, to take over business of First National
Bank of Reedley, cal., and establish branch at latter

le Place 11/ 1
lat

ilators:
48tal1ation of, in quarters leased by Board in Rapley Bldg. 12/ 1

Page

728

590

669

589

835

665

500

733

735

629

704

767
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CXVI

Victory Notes:
Authority granted MBank of an Francisco to purchase, and

U. S. certificates of indebtedness, in amount sufficient
to insure dividends

Proposed plan for investment in, by gRBanks, suggested by
New York

Purchase by FRBank of Philadelphia of, and Certificates of
indebtedness, in amount not in excess of 420,000,000,
approved

purchase of certain, by RBank of Cleveland, with original
intention of paying Bank's franchise tax, nom to be re-
tained as investments

WS!!

12/13

12/29

Wannamaker, J. S., President of American Cotton Association:

Repay to communication from, urging material reduction in
rates at ERBanks in cotton sections of U. S. 7 /28

War Finance Corporation:
Committee appointed by, to direct agency at Fort Worth for

purpose of passing upon agricultural and livestock loans;
no objection by Board to RAgent Ramsey serving on, 9 / 1

Correspondence between Mr. McLean of, and Governor Beay of
FRBank of Richmond, submitted by latter 12/21

Discussion by Managing Director of, and Board, re abolish-
ing of differential of 1-it over commercial paper rate of
paper discounted at gRBanks secured by bonds of Corporation,
also re securing of authority for Corporation to sell
acceptances 7 /21

Information re state institutions in files of Board to be made
available to, upon request, when such institutions are
members of bRaystem and have applied to Corporation for
loans 9 /21

Letter from, to Governors of RBanks; copy of, transmitted
RELBoard 10/18

Request from Managing Director of, that &Bank of Chicago be
required to establish agency at Des Moines, Iowa, in order
to more expeditiously handle business of Corporation; no
action 12/21

Warehouse Co. in Philadelphia:
Draft of letter to philadelphia re-affirming previous ruling

of Board re question raised by Counsel of certain, a /17

Warrants:
Authority of RBanks to purchase State, County, & NUnicipal,

specified in Met as eligible for purchase; letter from
.BRBoard to Cleveland re, 8 /18

795

760

199

696

sal

653

sal

1.
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Wellston National Bank, Wellston, Oklahoma:

APPlication of, for stock in ERBank of Kancms Oity

Vie" Etglewood National Bank, Chicago, Illinois:
As outlying bank in central reserve city, authorized to lower

legal reserve from 10; to 104 on demand daposits
Viestern Maryland Railway Co.

l'orm of loan for 41,000,000 to, in six parts, carrier taxing

over first part, in anount of 4150,000
V(Irm of loan for 41,000,000 to, in six parts, carrier taking

Over second part, in amount of 4200,000
POrm of loan for 41,000,000 to, in six parts, carrier taking

over third part, in amount of 4800,000

becomes of the earnings of F. R. Banks":
Article entitled, submitted to Board by Mr. Gettemy of Boston

for approval before publication; approved by Mr. Miller

and referred to ir. Platt
ling & Lake Erie Railway Co.

• 'Li-01fl of loan for 43,304,000 to, in two parts
Form of loan for 41,460,000 to, in four rarts, carrier taking

wil over first part, in amount of 4260,000

'lams, John Skelton:
Letter from, requesting copy of report of Executive Committee

Of March 2nd., stating his copy had become mislaid; copy

ordered sent
Reply to letter from, of August 1st.
4squest from, that he be furnished with transcript of certain

part of confidential stenographic minutes of Feb. 28th. and

.March 2nd., and Secretary's reply 7

..,t11132 Dr. H. parker, Director, Division of Analysis & Research:

4squest from, for authority to expend $1,000 for securing data

through commercial attaches of U. S. at Berlin, Rome, &

Paris; approved
Expenditure increased to $1,000 for services at each

Wood 
lawn 

three cities named, making total of 43,000

Trust & Savings Bank, Chicago, Illinois:
APplication of, for reduction in reserve requirements;

conditionally
Approved

ViYatt As Counsel:
Menlo. of, re transmitting questionnaire to national banks

having fiduciary powers requesting certain information

Success in operation of trust departments

Approved, to be transmitted through FRAgents
44rtona National Bank, dynona, Oklahoma:
Reauction in capital stock of, from 4100,000 to 425,000,

approved

of

12/20

12/24

7 /26
8 / 1

/28

10/11

10/18

approved
8 / 9
8 /16

re

12/20

page

823

845

657

702

766

623

511

741-2

528
543

538

675

686

553
562

676
676

819
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