FEDERAL RESERVE BOARD

WASHINGTON

December 23, 1921.

Governor Harding

Federal Rese rve Board

today, December 23, 1921.

Please call a mesting of the Federal Reserve Roerd for 12 o'clock
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A meeting of the Fedéral Reserve Board was held in the office of

the Board on Friday, December 23, 1921, at 12:15 p.m. ) |

\ PRUSENT: Governor Herding i
] Mr. Platt 1
Mr. Miller r;:
Mr. HMitchell
Mr. Crissinger £
Mr. Hoxton, Secretary.
Minutes of the meeting of the Board held December 2lst and the £
two meetings of December 22d were read and on motion approved. E?»
The Governor rep.‘orted_ the reserve positions of the several Fed- ‘
eral reserve banks as at close of business December 2lst. \ ;|
The Governor stated that he had called a meeting in accordance
with the provisions of the by-laws, upon the request in writing of three
members o £ the Board.
I».Zcmoramdu‘m‘ dated December 20th, from the Comptroller of the Curren-
cy, recommeniing tfor the approval of the Federal Reserve Board the appli- - i
cation of the Citizens National Bank of Zmporia, Kansas, for permission to i
‘reduce its cepital stock from 300,000 to %200,000.
Approved.
Mr. I\Ii.tchell, reporting for the Committee on Salaries and Charge
Offs, submitted letter of December 2lst, from the Chairmen of the Federal
|
Reserve Benk of St.Louis, requesting authority to charge off at the end of ;
the present year $13,625. on account of furniture and fixtures,®6,112. for

depreciation upon the building of the Louisville Branch, and to set up a

reserve of 3150,000 to cover undetermined lisbilities and losses, and re-
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questing authority to declare the usual dividend of 6% for the six months i
period from July lst to December 31, 1921. g .
Appro ved. ‘
. |
Ir. Nitchell, reporting for the Cormittee on Salaries md Charge !
Offs, submitted letter of December 2lst, from lir. Case, Deputy Governor
of the Federal Reserve Bark of New York, advising of the action of the
Board of Directors of that Bamnk meking certain charge offs on account of
the est imted cost of the new bank building, esmounting to $371,609.90,
and on account of the annex building a sum equal to 2” of the cost of the f
said build ing.

Upon motion, the Board voted to authorize the

Federal Reserve Bank of New York to charge off at the

end of the present year out of current net earnings

a2 sum equal to 2‘,7», of the amount already expended up-

on the new bank building, and 2% of the cost of the

annex buildingsany further charge offs desired by the

Federal Reserve Bank of New York to be made against

super-surplus and not against current net earnings.

Letter dated December 2lst, from lir. Case, Deputy Governor of the
Federal Reserve Bank of New York, requesting authority to set up at the
end of the present year out of current net eamings #250,000 for the ac-
count of the self-insurance fund.

Approved.

Mr. Mitchell, reporting for the Cormittee on Salaries and Charge

Of fs, submitted a letter dated December 22d, from the Governor of the Fed-

eral Reserve Bank of Richmond. requesting authority to charge off out of

current net esrnings at the end of the present year $272,808.50, to cover
depreciation upon the estimated cost of the new annex building now under

construction.
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Upon motion, the Federal Reserve Bank of Richmond fi
was authorized to charge off out of the current net earn-
ings at the end of the present year a sum equal to 2% of
the amownt already expended by the Federal Reserve Bank

of Richmond upon its annex building. ,

v; Mr. lMitchell, reporting for the Committee on Salaries ani Charge I
i ; i
5 Offs, submitted to the Board certain recommendations made by the Federal
Reserve Bank of Boston, with reference to salary adjustments for certain
of the officers of that Bank.
After some discussion, this matter was ordeéred |
laid over for further consideration nex Tuesday, I
Decenber 27th. i
REPORTS OF COMMITTEE KO. 1:
Dated December 23d, recommending changes in stock at Federal reserve I
- . . » ‘l
banks, as set forth in the suxiliary minute book I
asi of this de te.
Approved.
At 1:20 p.m. the meeting adjoumed. |
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