A meeting of the Federal Reserve Board was held in the office
of (4 «©
the Roard on Thursday, November 3, 1921, at 11 z.m.
PRESENT: Governor Herding
Mr. Platt
Mr. Hamlin
Mr. Miller
Mr. Crissinger
Mr. Hoxton, Secretary.
Ilinutes of the meeting of the Board held Novenber 23 were read
g : ;
N mtion approved.
The Governor reported the reserve positions of the several Fed-
Teserve banks as at close. of business November lst, and the status

of y
I'edlscount;s between the Federal reserve banks as of the same date.

Telegram dated November 2d, from the Chairman of the Federal

kg
8
Ve Bank of atlanta, advising that the Board of Directors of that
Ban

k hag subject to the review and determination of the Federal Reserve
Bo&rd

> ©stablished a minimum rate of 4%% for open market purchases of
0dg

TSsed bankers' acceptances.
Approved.

Governor Harding stated that in view of the reduction in dis-

%m
o tes at the Federal reserve banks, he wuld request the Board to

¢
Qnsider a i 1

eduction from 6% to 5i% in the Inter-Bank discount rate.

Upon motion, it was so ordered.

Letter da ted November 28th, from the Assistant Federsl Reserve
&g&u

&t San Francisco, advising that Mr. 7. ©. Callister, vho has been

'8
g : :
$enting the Federal Reserve Agent in the Credit Department of that

1

™ hag resigned to accept another position, and that his successor
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_,q.r\

& A.lf 1
- - i
‘ i
J {
‘ i
wi
11 ve appointed at 2 later date.
Noted. 1
!
Telegram dated November 3d, from the Chairmen of the Federal
Re e
Serve Bank of Dallas, advis ing that the Board of Directors of tiet i

Bam ] ,
Rk hag, subject to the review and determination of the Federal Reserve

B ; :
Oard’ reduced the discount rate at that Bank for 21l paper of all i

g, K 7
Yorities from 6% to 5i%.

Approved.
Governor Harding stated that he had received advice that the

0 gy o .
d of Directors of the Federsl Reserve Bank of Boston would, probably

reduce the discount rate at that Bark from 5 to 4%%.

Wday,
Upon motion, Governor Harding was suthorized, upon i
receipt of official informtion that the contemplated !
action has been taken by the Fedeml Reserve Bank of : l
Boston, to wire said Bank the approval of the Federal
Reserve Board. Upon the question of the approval of the
proposed Boston rate, Mr. Platt voted 'mo".

Draft of letter deted November 3d, from Governor Harding to Sen-

8oy o s
r McLean; Chairman of the Senate Committee on Barking and Currency,

’1 : & : 2
rePly tb a letter of October 3lst, from Senator licLean, enclosing

88 .
Rte Bills Nos. 2640 ard 2641, and requesting an expression of the

By
argr g s 3
d's opinion thereon. i
After discussion and the adoption oif some amendment,

the letter was unanimously approved.
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Letter dated Yovember lst, from the Director of the Division of
hal.fSls & Research, requestincg the Board's gpproval of the gppointment

L
Of 1rs 2 ? s . ~ s
ligs largaret Fiske on a probational basis of 60 days, to fill the

POy +5 A 5 o
Sition left vacant by the withdrawal of lir. James Dubnzu.

Approved. .

With reference to the spplication for membership in the Federcl
Re
. . T £ e o hino " 1 \ whioh
Trve Pystem of the HMunsey Trust Company of Washington, D. C., Which was

Oy
dered Circulated by action of the Board on lNovember lst, Governor
i
dlné’)" suggested that this spplication be referred to the Comptroller of

the o ;
("’I‘rency, vi th the request that that office meke a2 digest of the ap-

111
®@tion snd to furnish the Federml Reserve Board with an opinion there-
Oy

Upon motion, it was so ordered, and the Secretary
delivered the papers in the case to Mr. Crissinger.

R
B 07 cam

IT7EE NO. 1:

Dy
ey ¥ :
q Novenb er 2, 1921, Recommending changes in stock at Federal Reserve
: Banks, 28 set forth in the Auxiliary minute book
as of this date.
Approved.
At 12:40 p.m. the meeting adjourned.
- T
Secretary. 3
D
‘prOVed. e
= 2
A D 7
ﬂﬂ /. Governor.
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