A meeting of the Federal Reserve Board was held in the office
of
the Boarg on Tuesday, October 18, 1921, at 11:15 a.m.
PRESENT: Governor Harding
Mr. Hamlin
Mr. Miller
Mr. Crissinger
Mr. Hoxton, Secretary.
Minut es of the meeting of the Board held October 1l4th were read
]
™ on motion approved.
The Governor reported the reserve positions of the several Fed-
Sr
®l reserve tanks as at close of business October 14th and 15th, md
the ,
Status of rediscounts between the Federal reserve banks as of the
8
"y dates.

The Governor reported rediscount transactions, member bank pro-

8
80Ty notes secured by Government obligations, rate 6%, as follows:

D
gte Bank redis- With Amo mt Maturities
ot __counting
17 Nimmeapolis New York 43,000,000 1-15 days
Qt.
17 Dallas Bost on 2,000,000 11-15 "

Letter dated October 13th, from the Director of the Division of
al
Yis & Research, acknowledging receipt of advice that the Federal

08¢

Ve Board had, on Uctober 11th, authorized the expenditure of £1,000
to

® used in securing certa in data at Berlin, Rome and Paris, and ex-

aj
Ung that his letter of October 7th was intended as an application
fop
Mthority to expend not more than $1,000 for services at each of the
by
) :
® cities named, meking a total maximum appropriation of $3,000, in
™ot 41 000,
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Upon motion, it was voted that the Director of
the Division of Analysis & Research be authorized to
incur the necessary exmnses for data procured from
Berlin, Rome and Paris, said expenses not to exceed
$1,000 in each of the three cities named.
Memorandun dated October 17th, addressed to the Secretary of the
T
reasury advising of the approval of the Federal feserve Board of a re-
Qe g from the Federal Reserve Bank of Kansas City that the Secretary of
" Treasury consider extending authority to the three branches of that ?
B :
Wk to conduct operations under the confidential instructions, dated
st 30, 1920, with respect to exchanges, replacements and redemptions
Mited States paper currency.
A Approved.
Telegram da ted October 18th, from the Governor of the Federal
:
°*Ve Bank of Dallas, advising of the f£ailure of the Natiomal Benk of
€h ‘
Orne, Texas, the defalcation of the President of that institution,
g ;
the amount owed by it to the Fedeml Reserve Bark of Dallas. y
Noted. g
Letter dated October 17th, from the Secretary of Commerce, call- i
tng th :
€ attention of the Federsl HRese rve Board to the advisability, in i

ew
of the unemployment situvation, of expediting the construction of all

1
le buildings, including the Federal Reserve Bank buildings.

Noted. : ;

5 Letter dated Yctober 15th, from the Managing Director of the War - - |
0 | d
e COrporation, transmit ting for the information of the Board copies

0p !
a 9

lotter gont by that Corporation, dated October 1lth, to the Govern-
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°¥8 0f a11 Pederal Reserve banks.
Referred to Governor Harding.

Telegram dated October 17th, from the Governor of the Federal
Reaerve Bank of Sen Francisco, requesting advise as to the attitude of
the Federal Reserve Board regard ing conferences proposed to be held by
the Federal Reserve Benk of Ssn Francisco at the Branch Banks in that Dis-
trict’ between representatives of the Branches and representatives of mem-
e bankg and business interests, it being stated that such conferences
would be merely a continuance of a program already inaugurated.

Upon motion, Governor Harding was requested to
transmit the following tel egram:

"Board is of the opinion that you should adopt some less
®Xpensive method of keeping in touch with your member banks
than that which you contemplate. The suggestion is offered
Fhat if you wish to bring member bank officers and directors
into branch cities for conference, that the member banks con-
Cerned should pay their own expenses. As an alternative, you
light send representatives from your bank and branches to meet
Member benks at points in or near their own home communities.
In latter case, of course, expenses of your representatives
May be paid by your Bank."

Memorandum dated October l4th, f;om the Assistant Secretary of the
Boa‘m’ recommending that L. B. Harget, messenger, employed August 15th,
1921’ be given a permanent appointment and granted the minimum sal ary of
mlso (inclusive of bonus) paid messengers.

Approved.
Memorandum dated October 15th, from the Assistant Secretary, re-
eommending that the resignation of lliss Catherine lMcCloskey, stenographer,

at .
sE’lary of #1440 per annum, be accepted, and advising that it will not

d for FRASER
ouisfed.org/

20

¥

S I—,

ey



SN

s
\“ b : ;
? Bcessary to fill the place vacated by Miss McCloskey. i
Approved.
Letter dated October 17th, from the Comptroller of the Currency, ,
submit : Y ;
ting names of employes whose services as money counters can be dis- ;
s !
' Pﬁnsed with, owing to the retirement from circulation of Federal reserve i
Sk Notes, and recormending that they be dropped from the rolls at the !
ol
%S¢ of business October 31, 1921. 4
Approved. t
ReR1s oF coumrrmEE T0. 1:
as
ted Oct. 18th, Recommending changes in stock at Federsl reserve banks, é
as set forth in the awxiliary minute book as of. this :
A date. t
at g Approved.

4 Oct, 15th, Recommending approval of the spplication of Mr. W. i
Clifford Wood to serve at the seme time as director of |
the Third National Bank of Philadelphia, and as director '
of the Chestnut Hill Title and Trust Company of Chest- }
nut Hill, Philadelphia.

Approved.

At 12:30 p.m. the meeting ad journed.

W

Secretary.
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Appro ved .
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W

Governor.
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