A meeting of the Federal Reserve Board was held in the office
of
the Board on Wednesday, October 12, 1921, at 11:55 a.m.
PRESENT: Governor Harding
Mr. Platt
Mr. Hamlin
Ir. Miller
Ir. Mitchell
Mr. Hoxton, Secretary.
Minut es of the meeting of the Board held October 11, 1921, were
Teg,
L a4 on motion approved.
The governor reported the reserve positions of the several Fed-
T
1 Teserve tenks as at close of business October 10th, and the status
of :
erlscounts between the Federal reserve banks as of the same date.
The Governor reported rediscount transactions, member bank pro -

iy
°ry notes secured by Government obligations, rate 6%, as follows:

D
<ate Bank redis- Yith Amount Maturi ties
Oct, '11 counting
Richmond New York $10,000,000 = 11-15 days

Letter dated October 11th, from the Federal Rese rve Bank of New
YQI.
%, ®nclosing with favorable recommendation the application, as of
0°to
ber 10, 1921, of the Bark of America, New York City, for authority

0
8Ccept, drafts drawn won it by banks or bankers in the various coun-

tI‘i
8 2
y deslgnated by the Board for the purpose of creating dollar exchange.

Approved.

Letter dated October 10th, from the Chairman of the Federl Re-

Eerv :
® Bank of Atlenta, advising that the Board of Directors of thet

or FRASER
guisfed.org/




Sark had apgain taken action requesting the Federal Reserve Board to '
appmn for that Bank a rate of 55% on 2ll paper of all maturities of-
fereq Br discount. .
No action.
Letter dated October 10th, from the Chairman of the Federal Re-
Wrve Bank of Atlenta, extend ing an invitation to Governor Harding to
att.end & forthcoming meeting of the Board of Directors of the Federal
Tesery Bank of Atlanta, to be held in Savannah, Ga.
No action.
Letter dated October 10th, from the Chairman of the Federal Re-
"*v Bang of Atlanta, advising that the Board of Directors of that Bank
d"apm'OVed the action of the Board of Directors of the Jacksonville
B%anch In tenmjering an of fer of $45,000 for certain real estate, with a
b to Using it as a site for a Branch Bark building; said approval by
b Fe‘lel‘al Reserve Bark of Atlanta being given sub ject to the inter-
poﬂti"n O0f no objection by the Federal Reserve Board.

Upon motion, it was voted that the Board inter-
DPOse no object ion to the purchase of the lot selected.

Letter dated October 10th, from the Govermnor of the Federal Re-

. ® Bank of Karsas City, enclosing a letter from the President of the
gy
s State Bank of Genoa, Nebraska, having reference to a telegram

e
w Thing tne operations of the Federal Reserve Bank of Kansas City
hiq
. "as sent by the Farmers °tate Bank of Genoa to the Govemor of the
Sty
' op Nebraska.




e g

P

Upon motion, Governor Harding was requested to
have correspondence between the Federal Reserve Bank
of Kansas City and the Farmers State Bank of Genoa,
Nebraska, mimeographed and added to the correspond-
ence with the Governor of Nebraska which has previous-
ly been mimeographed. Governor Harding was also au-
thorized to give out such portions of this correspond-
ence as may' appear to him advisable and proper.

ey —

(eSS

Mr. Hamlin submit ted to the Board a letter from the President

of : i
he Second NWat iomal Bank of Boston, dated October 1lth, wrging that
th
® Boarg reappoint as a Class "C" Director Mr. Allen Hollis, Mr. Hollis's

ter
M Of of fice expiring on December 31, 1921.

(s

Noted. g
d Application dated September 30th, from the First National Bank
B o P°1‘t1&nd, Oregon, for permission to purchase stock in the International
*ptance Bank, Inc. of New York City to the extent of $500., represent-
1ng 50 Special shares at $10.00 per share. _ |
Appro ved.

Rep !
RS 0F COMMITTEE MO, 1: }

“ted ooy, 11th, Recommending action on spplications for fiduciary
powers, as set forth in the awxiliary minute b ook
as of this date.

D&ted Approved. :

Oct. 11th, Recommending admission of state banks, subject to :
the conditions stated in the individual reports !
attached to the applications, as set forth in the
auxiliary minute book as of this date.

Appr ved.

Secretary.

At 1:00 p.m. the meeting adjourned.
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Governor. Zaais
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