A meeting of the Federal Reserve Board was held in the office
Of‘t
te Board on Wednesday, September 21, 1921, at 11:00 a.m.

PRESENT: Governor Harding
Mr. Platt
Iir. Hemlin
Lr. ¥iller
Mr. Crissinger
Mr. Hoxton, Secretary.

VMinutes of the meeting of the Roard held September 20th were read
-1 =
g
9 motion approved.
Federal

The Governor reported the reserve positions of the severel

Ve banks as at close of business September 19th, and the status of ‘

.

@

8 .
Qunts between the fedem]l reserve banks es of the same dat
The covernor reported rediscoaunt transactions, member bank pro-

Mg
)
¥V notes secured by Government obligations, rate 6%, as follows:

N .
<ate Benk redi s- With Amount Maturities
Septe b counting
iber 20 Atlanta Cleveland 41,087,500 1-14 days

Letter dated September 19th, from the Acting Menaging Director of

t}la n
\] 2 ° : s o~ - s
& Finance Corporat jon, requesting that the.information regarding

e B :
Institutions, members of the Federal Reserve Sys em,

of t
he Federal Reserve Board, be made available to the Var

Doy
aty s
‘0n, Won request, in those cases where the said ingtit utions have

op1 '
i :
®d to the War Fimence Corporation for loans.

Upon motion, the Secretary was imstructed to furnish

the information requested.
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Letter dated Sep tember 20th, from the Consulting Architect of the
F
M8l Reserca @ : 3 i s POT he @ e 4]
HAeserve Board, enclosing his report to the Governor of the Fed-

P : ,
Reserve Benk of Atlanta, relative to plans for the proposed new

buiy as
ldlng of the New Orleans Brarnch.

Upon motion, Governor Harding was requested to
advise lMr. Trowbridge that the Board authorizes the
Preparation of working drawings.

Memorandum da ted September 21st, from the Acting Assistant to
i C'OVGJI'nor, transmitting a letter from the Public Printer, with refer-
e to 5 limitation placed upon the use of embossed letter heads by
Precut ive departments end irmdependent establishments of the Government,
g 1‘jmita1: ion having been approved by the Director of the Bureau of

s Budget,

Upon mot jon, the Secretary was instructed to meke
no further purchases of embossed letter heads and to
immediately distribute the present supply of swh letter
heads to the members of the Federal Reserve Board.
Henorandum dated September 19th, from the Assistant Counsel,

b wyatt, with reference to the bonds of Federml Reserve Agents and
Assistant Fedeml Reserve Agents, recommending that the said bonds now
5 the Custody of the Fedeml Reserve Board be re-examined ami checked
* to bonding compenies agzinst the official list of such compenies

Wt hop 3
hOI'J.Zed by the Treasury Department, and also recommending thst the

Bo
&g Cause 211 bonds of Federal Ressrve Agents and Assistant Fedeml
R

g
®ve Agents which have been in force as mich as four years to be re-

weg,

Upon motion, the mat ter of renewal of bonds was
referred to Mr. Hemlin, Chairman of the Law Commit tee,
am it was directed that the Secretary and Counsel
meke the necessary checking and comparison.
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Memor sndum dated September 16th, from the General Counsel, vith
ref
Srence to g requwe st from the Burley Tobacco Growers llarketing Asso-
Cig :
tion, that drafts drawn by growers of tobacco, accepted by the Asso-
Cla
tion ang di scounted by the growers, shall be regarded by the Federal
05 o 2
TVe System as apricultural paper and etitled to the six months
t (s = %
“rity bPermitted to such paper by the Federal Reserve Act, and recom-
men s
ding that the Federal Reserve Board = rule.
Governor Harding was requested to prepare a letter
to the Burley Tobacco Growers larketing Association,
2dvising that the Federal Reserve Board approves the
Classification as agricul tural paper of the drafts re-
ferred to, but m&king it clear that this ruling has
@pplication only to the particular case in question.
Tele gram dated September £lst, from lir. Case, Deputy Governor
of th
8 : 2 s . : i
Federal Reserve Bank of lew York, advising that the Board of
iy
Scto X
IS of that Benk had, subject to the review and determination of
S
e 1 ; ;
deral Reserve Board, fixed the discount mte on all paper of all
matu
Tits =
ities at 5%, in lieu of the 5% rate now obtaining, said rate ad-
Vst
g
Ut to be announced at the close of business today.
In accordance with the authority granted by action
of the Board yesterday, Governor Harding telegraphed
@pproval of the rate adjustment, as requested by the
Federal Reserve Bank of New York.
Upon recommendation of lir. Hamlin, Chairmen of the Law Committee,
t
he selar . ; . . -r T
¥y of Senior Assistant Counsel, Mr. Wyatt, was., won motion, in-
Cr
Bag
®d o #5200 from 35000, effective September 1, 1921.
At 12:15 p.m. the meeting adjourned.
4
ppmved. ~ & » (0 e T S SIS
' Secretary.
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