
A meeting of the Federal Reserve Boa-d was helcl in tl-E office

of
Board on. 7,7ecine sclay , Se pterb er 21, 1921, at 11:00 a.m.

PIUSEITT: Governor. Harding
Hr. i?latt
7r. Hamlin
1:r. La ler

Crissinger
Iroxton, Secretary.

17inute5 of tlE' meeting of tile Board held September 20th were read

621c1 on motion approved..

The Governor reported the reserve positions of the several Federal

l'eserve banks as at close of business September 19th, and the status of
rectt

''.counts between the z;'ederal reserve banlm as of the sarre date.

The 7.overnor reported re:iiscuiut transactions, member bank pro-

1 
80.Thr
-17 not es s ecur ei by Go ver nrrent obligations, rate 6`). as follows:

Date
Bank red! s- With 4.1mount raturities

SP-1-1 t e, co unt in-

.
,nb er 20 Atlanta Cleveland ::1:1,087,500 1-14 days

Letter dated September 19th, from the Acting I.-ant,p;ino' Director of
the

ar Finance Corporat n, reu_uest inE that the info /nation regarding

e institutions, members of the F'edea1 Reserve System, in the files
8tot

ot
-4'e 'Federal iieserve Board, be made available to the War Finance nor-

upon reauest, in those cases where the said institutions have

e (1 to the War Firroice Corporation for loans.

Upon motion, the Secretary was instructed to furnish
the informat ion requested..
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Letter dated September 20th, from the Consulting Architect of the

1'641%1 Reserve Board, enclosing his report to the lovernor of the Fed-

al 
Reserve Bank of Atl :nta, relative to plans for the proposed new

bnilding of the New Orleans Brairh.

Upon notion, qovernor Harding was requested to
advise Yr. Trowbridge that the Board authorizes the
pregIrat ion of working drawings.

1:ernoranium dated Seoternber 21st, from the Acting Assistant to

the rt
'°'7ernor , t ran snit tins,: a letter from the 1.)ubl ic 2rinter, with refer-

elice to a limitation placed upon the use of embossed letter heads by

t 1O d.epa-tments and irriependent est ablishnonts of the Government,

aid
itat ion having been approved by the Director of the Bureau of

the BlIdget.

Upon not jen, the Secretary was instructed to ..-v.ke
no further purchases of embossed letter heads and to
inrnediat el y distribute the present supply of stch let ter
heads to the members of the 7ederal Reserve Board.

Lemorandum dated September 19th, from the Assistant Counsel,

4.
',7att, with reference to the bonds of Federal Reserve Agents and

Fedeml Reserve Agents, recomrrending that the said bonds now

1/1 
tj

custody of ths Federal Reserve Board be re-examined and checked

48 to bond_hip oompanies against the official list of such cornpanies

a'llth°rIzecl by the Treasury Department, and also recomnending that the
toar

(1 cause all bonds of Federal Reserve Agent s and As Federal
iieser

lie Agents which have been in force as mtrh as four years to be re-

Upon motion, the mat ter of renewal of bonds was
referred to Mr. Hardin, Chairman of the Law Committee,
and it was directed that the Secretary and Counsel
make the necessary cecking and comparison.
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Memorandum dated September 16th, from the General Counsel, vith

reference to a requast from the Burley Tobacco Growers Marketing Asso-
einf4

that drafts drawn by glowers of tobacco, accepted by the Asso-

"at ion and discounted by the glowers, shall be regarded by the Federal

Ileserlie System as apricultural paper and entitled to the six months

114ttlritY permitted to such paper by the Federal Reserve Act, and recom-

111°11'11nel that the Federal Reserve Board w rule.

Governor Harding was requested to prepare a letter
to the Burley Tobacco Growers Marketing Association,
advising that the Federal Reserve Board approves the
Classification as agri cul tural paper of the drafts re-
ferred to, but macing it clear that this /billing has
aPplication only to the particular case in question.

Telegram dated September'1st, from Mr. Case, Deputy Governor

Of the Federal Reserve Bank of New York, advising that the Board of

klien
vOr s

of that Bank had, subject to the review and determination of
the 11,

ederal Reserve Board, fixed the discount mte on all paper of all

4411rities at 5%, in lieu of the 53% rate now obtaining, said rate ad-

to be annourred at the close of business today.

In accordance with the authority granted by action
Of the Board yesterday, Governor Harding telegraphed
aPiaroval of the rate adj us tmont , as requested by the
Federal Reserve Bank of New York.

Upon recommaidation of Mr. Hamlin, Chairrittn of the Law Committee,
the

salary of Senior Assistant Counsel, Mr. Wyatt, was. upon motion, in-

d. to :1,5200 from :.!`5000, effective September 1, 1921.

At 12:15 p.m. the meeting adjourned.

413151t'ved:

Governor.

Secretary.
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