
A meting of tle Federal Reserve Board was held in the office

of tb Bo' d on Thursday, September 15, 1921, at 10:30 a.m.

PREMNT: Governor Harding
Mr. Platt
. Miller

Mr. Cris singer
Mr. Hoxt on, Secretary.

PRESENT ALSO: (for part of t Tre meeting)
Mr. Trowbri dpe , Consulting Archi tect

of the Federal eserve Board.
1:7r. Biggs, Governor, Federal Reserve

Bank of St.Louis.
Mr. Russell, Architect, Federil Re-

serve Bark of St.Louis.

T.:inutes of the meeting of the Board held September 14th were

l'eaci and on mtion appro ved.

The Governor retorted the re se rve positions of the

eclera3. reserve banks s at close

'status of redisoo unt s between the

sanle date.

The Governor reported. rediscount transactions, me nb er bank

1.)1* Inissery notes secured by Government

lows:

several

of business September 13th, and the

Fede2a1 reserve banks as of the

obligations, rate 6, as fol-

Date

Ss". 14
-el)t. 14

Sept. 14,
el7)t,

Bank redis-
counting

With Amount Maturities

Mew York
Boston

New York
Cleveland
Boston

$10,000,000
1,500,000

5,000,000
1,500,000
1,500,000

11-15 days
1-90 "

(Comme rc ial )
11-15 "
1-90 "(Corn. )
11-15 "

Richmond
Atlanta

Richmond
Dallas

Letter dated September 12th, from the Governor of thzi State

at 1Tebraska, complaining of a lack of sufficient credit for agTicul-
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tUra1 and live stock interests in that State.

Referred to Governor Harding for reply., with
the request that the attention of the Governor of
Nebraska be called to the fact that while the dis-
count rate o f the Federal
City arrl its Omaha Branch
in Nebraska are, fbr the
their customers the legal
ly 10%.

Reserve Bank of Kansas
is 6%, the member banks

great er part, charging
mate of that State, name-

After a discussion of the effect which fluctuations in the
disco_

L rates of the Federal reserve banks have upon the rates charged.

11 member banks to their customers, it developed that information remrd-

the rates of member banks was requested by the Federal Reserve Board

ite circular letter X-1190, dated September 11, 1918, but on account

" tlle pressure of work upon the Federal reserve banks at that time, in
cO
—jetion. with a Liberty Loan Campaign, it was determined, on September

19' 19189 to suspend the said order with respect to the Federal Reserve

1384k8 of Boston, Near York and Philadelphia, until after the said. Liberty
totoi

-*"4,413aign. It further developed, that the info rration asked for in
the

eIrcular letter referred to is now being furnished to the Federal Re-

Be"e Board in complete fm, by only four of the Federal reserve banks.

It was the sense of the meeting that this inform-
ation should now be required.

Mr. Miller advised the Board that he had authorized an increase

111 the salary of his Secretary, Mr. Elliott, of :7',100. per annum, from

5C1()• to 26004. per annum, effective September 1, 1921.
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L:r. Miller submitted to the Board the manuscript of a proposed

1(11--e by Mr. Getamy, Assistant Federal Reserve Agent at Boston, en-

,
eu- "That becomes of the Earnings of Federal Reserve Banks", said

111 /111script being transmitted by Mr. Getany to the Federal Reserve Board

for •
, its approval before publication. Mr. Miller stated that he approved

or the Publicotion of the article submitted, and it was referred to Mr.

. 14tt for his approval and recommendation, it being understood that no

urther action by the Board is necessary.

At this point, Mr. Trowbridge, Consulting Architect of the Beard,

LIr.
Governor of Federal Reserve Bonk of St.Louis, and ,7r.

Titles„„
Architect of the Federal Reserve Bark of St.Louis, entered the

Ineetillg and presented to the Board tentative plans covering the con-

stIlletion of the proposed new building for the Federal Reserve Bank of

St'Le"-e. After full discussion, Messrs. Biggs and Russell withdrew

rorn
the meeting, and the Board conferred with 7:1r. Trowbridge, with a

to ascertqining whether or not the plan submitted by the Fedelel

Ve 13 a Ilk of St.Louis has been drawn with the greatest possible con-

of economy and adaptability to the requirements o f the Federal

-- ye Bank of St .Louis. In view of the fact that the plans have pro-

\1(10,1
-̀ 1' for certain space to be held by the B::ink for future expansion,with-

°lat. n
-ccupancy at the present time, Mr. Trowbridge vras requested to dis-

With the St. Louis Architect the possibility of providing a separate

-flCe for the public, in case it micht be deemed desirable to rent
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Portion of the building.

Upon mot ion, the following re so lut ion was voted:

RESOLVED, Tha the Aderal Reserve Board sees no
objection to the Federal eserve Bark of St.Louis pro-
ceeding with the development of working drawings based
Upon the preliminary plans submitted to the Board, and
to tit securing of estimates of tha actual cost of con-
struction; it being understood that the plan will be
developed with a view to eliminating one or two stories,
if fbund necessary.

11)ORTS OF COT.T.IITEE No. 1:

Dated 
September 13th, Recommendinto; approval of the aoplication of 7,:r.

N. P. Wheeler, Jr. to serve at the same time as
director of the Warren National Bank of Warren,
Pa., and as director of the 2orest County Na-
tional Bank of Tionesta, Pa.

Dated. Approved.
September 13th, Recommending approval of the application of T:r.

Geo. H. Buecking to serve at the same time as
director and vice pre sident of the Columbia
National Bank of Kansas City, 1,7o., and as direct-
or and vice President of the Twelfth Street Bank
of Kansas City, M.

App roved.

At 1:15 p.m. the meeting adjourned.

Secretary.
Approved.:
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