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A meeting of the Federal Reserve Board was held in the office

S

of :
the Board on Tuesday, September 13, 1921, at 11:30 a.m.

PRESENT: Governor Harding
Mr. Platt : j
Mr, Miller
Mr. Mitchell
lMr. Hoxton, Secretary.

Minutes of the meeting of the Board held September 9th were read

P e S O U e

M on motion approved.

The Governor reported the reserve positions of the several Federal
Teserye banks as at close of business September 9th ard 10th, snd the
Status Of rediscounts between the Federal reserve benks as of the same

lat g,

The Govermor reported rediscount transactions, menber bank prom-

e e—e—————

g .
Ty notes secured by Government obligations, rate 6%, as follows:

|
Date Bank redis- With Amount Maturities
Sept counting :

s Atlanta Boston $1,000,000 Commercial paper
Sepy 1-90 days.
St © Minneapolis New York 1,000,000 1-15 days
Bepg 12 Dallas Boston 1,000,000 11-15
e 9 Atiania Boston 1,500,000 1-90
Seps 1~  Richmond New York 10,000,000 11-15
Sadlos Dallas Boston 2,000,000 11-15

+12 Iinneapolis New Yo rk 4,000,000 1-15

Letter dated September 9th, from the Chairmen of the Federal Re-

ser
Ve Banik of Dallas, requesting approvael of increases recommended by

ooy

thy
t Bank in the salaries of Mr. Gilbert, Cashier and Mr. Fred Harris,

Ay
Sl tang Cashier. I

Action deferred, pending Mr. Mitchell's contem-
Plated trip to Dallas.
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Letter dated Septerber 12th, from the Railway Loan Advisory Com-
Mttee op the Federsl Reserve Board, request ing spproval of the form of
Obligat ion submitted by the International and Great Northern Reilway
Commmy, (James A. Bsker, Receiver) for a loan of $194,300, under the
PrOVislons of Section 210 of tle Transportation Act, 1920, as amended.
Approved.
Letter dated September 8th, from the Governor of the Federal Re-
Serve Bank of Richmond, requesting approval of salary adjustments recom-
mended by that Bank for certein employes whose anniversaries or semi-
allniversaries occur during the month of September, in accordance vith the
Plan Previously authorized by the Fedeml Reserve Board.
Approved.
Letter dated September 6th, from the Chairman of the Federal Re-
i Bank of Dallas, recommend ing approvel of an increa‘se in salary from
%OOO to 83600 for lr. John C. Alvey, one of the Examiners of that Bank,
"W ir5pease to be effective September 1, 1921.

Approved.

Letter dated September 8th, from the Chairmen of the Federal Re-
“erve Bank of Dallas, recommending approval of an increase in the salary
o ur, George R. Hallman, of tle Houston Brarch, from #2400 per year to
%30()0 PO aar.
Appro ved.
Letter dated September 12th, from the Governor of the Federl Re-

8
Ve Bank of New York, with reference to the setting up of reserves in
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Co
Wection with the const ruction of the new building of the Federal Re-

8
®TVe Bank of New York. |

Referred to lessrs. Platt and Mitchell, with
request that the matter be studied and brought wup
before the Board at a later date.

|
Letter dated September 9th, from the Chairman of the Federal Re- i
*TVe Bari of St.Louis, transmitting a resolution of the Board of Direct- '
°T8 0f gt Bank providing for the expenditure of $350,000 for the pro- A
Pogeg 'bUilding of the Little Rock Branch, sibject to the approval of the

|
" l
Sderay R.Q'serve Roard. I

Upon motion, it was voted that Mr. Martin be
advised that the Fedeml Reserve Board is not ready
{ ; to take action upon this matter at this time.
Letter dat ed September 10th, from the Secretary of the Fedeml
Re
®Tve Bank of Cleveland, transmitting the action of the Board of Di-

1‘30
tors O0f that Bank in authorizing the payment on September 30th of

an
i Sepbember, 1921, in accordance wit h the following schedule, said sche-
ul :
? belné’; a reduction in the percentage on each class:
10% on salaries up to $1500.
7% on salaries over 51500 ani up to $3000.
4% on salaries over $3000 and up to $5500.
Approved.

'
|
adqy ‘
dltmnel compens ation to the employes for the monthsof July, August ,
|

After receiving mport from Mr. Platt amd Mr. Nitchell regarding ‘
Proposition of the Federal Reserve Benk of Atlanta to acquire property f
for

the erection of a building for its brench at Birmingham, the Board

Vo
teq that approval of the plans to acquire such property be indefinitely

Pog tpone 3
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I:Ie_momnium dated September 9th, from the Acting Assistant to the
Govemor, retommending that the resignat ion of Miss Julia R. lfickle,
Compt°m3ter Operator in the Board's Division of Reports and Statistics,
£ 8Ccepted, effective September 30, 1921, and that the vacancy be filled
by the appointment of Miss Edna II. Briscoe, at a salary of #1200 per I

an
T, o fPective October lst.

Approved.

REp
=20RTS OF coOMMITTER NO. 1:

D
ated September 12th, Recommend ing changes in stock at Federal reserve
banks, as set forth in the amiliary minute book
as of this date.
Approved.

D
at aq September 9th, Recommending approval of admission of State Bank,
subject to the conditions stated in the individusl
report attached to the application, as set fo rth
in the amuxiliary minute book as of this date.
Approved.

At 1:00 p.m. the meeting adjourned.

P
B
’ 4)4/‘&.———

Secretary.

Apprg ved .

; Govemor.
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