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A meeting of the Federal Reserve Board was held in the office
of
the Board on Tuesday, August 30, 1921, at 11:15 a.m.
PRESENT: Governor Harding
Mr. Platt
Mr. Miller

Mr. Crissinger
Mr. Hoxton, Secretary.

Minutes of the meeting of the Board held August 25th were read
4 on mytion approved.

The Governor reported the reserve positions of the several
Tederg reserve banks as at close of business August 24, 25, 26 and
) am the status of rediscounts between the Federal Reserve banks as
°f the Ssame dates.

The Governor reported rediscount transactions, member bank

p
MIBSOI‘V notes, secured by Govermment obligations, rate 6%, as fol-

Date Benk redis- With Amo mt Maturities
A _comt ing »
Aﬁgu‘:: 29  Richmond New York $5,000,000 11-15 days
Luguey 29  Dallas Cleveland 3,000,000 1-90 "
kugug s 25  Atlanta Cleveland 1,500,000 1-90 "
Augye 25 Dallas Boston 1,000,000 11-15 »
“‘“euss 27  Minreapolis New York 1,000,000 1-15
Augyst 26  Richmond New York 10,000,000 11-15 "
Augugy 26  Atlanta Cleveland 500,000 1-90
26  Dallas Boston 2,000,000 11-15

Governor Harding suwmitted to the Board letters from the Federal
Res
®Ive Banks of Richmond, Atlanta, Chicago end Dallas, giving the
v
WS 0f the Federsl Reserve Agents at those banks with reference to

he
Propogsed regulation providing for a special seasonal discount rate
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% farm products paper at the Federal reserve banks. In accordance
With notice given at the meeting of the Board on August 25th, Mr.'
Hller mved that the matter of the proposed regulation be reconsider-
eq,

Carried.

After discussion, Mr. Miller moved that the proposed
Tegulation be 1aid upon the table.

Carried.

Letter dated August 26th, from the Federal Reserve Agent at
Bost°n, enclos ing application of t® International Trust Company of
Boston for the approval of the Federal Heserve Board of the proposed
abs"“‘lﬁ:ion by the International Trust Company of Boston of the main
Office amd the branch of the Hyde Park Trust Company of Boston, said
Taln Office and branch to be operated at branches of the International
U8t Company of Boston.

Approved.

Letter dated “ugust 22d, from the Federal Ressrve Agent at
ChicaSO. reque st ing authority for the appointment of certain addition-
, ®mloyes in the Bank Exemination Department of that Bank, at
*laries a5 stated.

Approved.

Letter dated August 24th, from the Federal Reserve Agent at

e Francisco, submitting spplication of the Commercial Bank of San

L
g Obispo to establish a branch at Atascadero, California.

Approved.
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Letter dated August 24th, from the Federal Reserve Agent at
Chicago, transmitting, with favorable recommendation, the aplicat ion |
Of the Reliance State Bank of Chicago, for désignation as an outlying H.
ba"ko with authorization to maintain reserves of 10% on demand deposits
i 8% on time deposits, in lieu of 13% and 3% as required of banks b
in Céntral reserve cities. Governor Harding called attention to the
fact that approval of this application requires the affirmative vote i
of five menbers of the Board and that at the meeting of August 25th 1

£
"W members, namely, Messrs. Platt, Hamlin, Miller and himself had

Yo 9
teq affirmat ively. Mr. Crissinger stated that he desired to Wwote :

a
‘ Ve on this question, and the reserve reduction was thereupon author- _ I
2 i
®d upon the necessary votes of five members of the Federal Reserve ‘"“,:
Boarg, i

Memorandum dated August 22d, from the Assistant Secretary of
the B°ard reoonmending thet the Board renew leases upon quarters in
bl National Metmpohtan Bank Building at the increase fixed by the 3
feal & Estate firm represent ing the National Metro polltan Bank, namely,
o increase of 48 cents per square foot for space covered by Lease No.

' 8nd 33-8/10ths cents per square foot for space covered by Lease
Yo, o,

Approved. ~

Letter dated August 23d, from tl® Chairmen of the Federal 2

Reﬂeer B . . , lf
ank of Atlanta, trensmitting a resolut ion of the Board of :
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rectors of that Bank with refereme to the fee to be paid by that

B

_mk to its Counsel, in connection with the par clearance case.
Referred to Governor Harding for reply.

Letter dated August 27th, from the Governor of the Federal g {

Reserve Bank of New York, requesting that the Federal Reserve Board
®Thit the pederal Reserve Agent of that Bank to prolong his visit to
Eumpe until the middle of October, in lieu of the former authorization
.terminat ing on the first of October.

Approved.

Letter dated August 25th, from the Under Secretary of the

’\ TreaSury with reference to the redemption at the Jacksonville Branch
°f the Federal lReserve Bank of Atlanta of unfit United States Currency
M Slroulation tn Ciba.

Referred to Governor Harding with power.

Letter dated August 26th, from the Chairman of tle Federal

Res X
®TVe Bank of Atlanta, enclosing a statement prepared by the Assist-

i

a
i Federa) Reserve Agent at Atlanta, exhibiting two plans by which

he
Sederal Reserve Bank of Atlanta could make exchange for the cur-

Ten
°¥ now circulating in the island of Cuba.

Referred to the Secretary for analysis é&nd report.

The Comptroller of the Currency reported to the Board a sit-

Vgt
©n in the pirst Netional Bank of Hagerstown, Maryland which, in

hig .
Jm@ﬂnt, might necessitate the cancellation of the charter of
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th A
® 82id Bank, and stating his opinion that should such & contingency

88, the case should properly be hendled by joint legal action on

th
® Part of the office of the Comptroller of the Currency and the

Pe
dera) Reserve Board.

-y e s

Referred to Governor Harding ard Mr. Crissinger
With power. ‘

Letter dated August 26th, fram the Acting Deputy Governor of
the
Tederal Reserve Bank of Dalles, transmitting a resolution of the
Bo
Tl of Directors of that Bank amthorizing the Compt roller of the

Cup
Teney to Withdraw any or all U.S. bonds deposited with the Treasurer

e ey sy

Of 41
& the Unj teq States by the Federal Reserve Bank of Dallas to secure
ts
Fe‘ieral reserve bank note circulation on written request of an |
of ¢ ;
er op the Federal Reserve Board; and that the officer of the

Poq : !
fral Reserve Board is, under the terms of the resolution, authorized |

to
sell, assign and transfer same on the request of an officer of the

Feq
Sral Reserve Bank of Dallas. . i

Upon motion, it was ordered that the Governor or
Vice Governor, or the acting executive officer of the
Federal Reserve Board, be designated to request the
Compt roller of the Currency to withdraw any or all U.S. ]
bonds deposi ted with the Treasurer of the United States i
by the Federal Reserve Bank of Dallas, to secure Federal
réeserve bank note circulation, and that this designation
incluies the authority to sell, assign and transfer such !
bonds wpon the request of an officer of the Federal '
Reserve Bank of Dallas.

* Letter dated August 29th, from the Railway Loan Advisory Com-

I
tee Of the Federal Reserve Board, recommending approval of the form

of

0

Pligat ion submit ted by the Great Forthern Railway Compeny for a
10 x‘" "

Wog $15,000,000, under the provisions of Section 210 of the
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Transportation Act, 1920, as amended.

Appro ved. f
Five letters dated August 26th, from the Comptroller of the

¢
Trency, requesting the following salaries for the following National

P

Bk o
ik LXaminers:
Name District Salary

iﬁ' E. 7. Johnson Ten th $3,000. = :
Up J2ms J. Carolan First 3,600. !
M;' Cland DeBawm Second 4,000.
¥ JOTge . Noore Fifth 3,000.

* Ermest ¥, Furbee Fourth -5,000. |

Approved.

’ MRS o o TR FD. e

Steq Avgust 29th, Recommending action on application for fiduciary
powers, as set Hrth in the auxiliary minute book
as of this date. |

Dated A Approved. :

Ugnst 26th, Recommending changes in stock at Federal reserve
banks, as set forth in the awxiliary minute book !
as of this date. ]

Datgq Approved. : r

Avgust 30th, Recommending approval of the application of Mr. i
W. A. Huppuch to serve at the same time as director |
" and officer of the Peoples National Bank of Hudson '
Falls, N.Y. and as director of the Adirondack Trust
Company, Saratoga Springs, N.Y.
Dated i Approved.
Ugust 30th, Recommending approval of the application of Nr.
A. J. Cooper to serve at the same time as vice
president and director of the County National Bank
of Bennington, Vt. and as director of the lManufactur- :
ers' National Bank of Troy, N.Y.
Approved.
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Dated August B0th, Recommending approval of the application of Mr.
D. W. Mabee to serve at the same time as president
end director of the First National Bank, Ballston,
Spa, N.Y., and as vice president and director of
the Adirondack Trust Co., Saratoga Springs, N.Y.
Approved.

At 1:00 p.m. the meeting adjourned.

v

Secretary.
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