
Of the

A meting of the Federal Reserve Board was held in. the office

Board on Tuesday, August 30, 1921, at 11:15 a.m.

PRESENT: Governor Harding
Mr. Platt
Mr. Miller
. Cris singer
Hoxton, Secretary.

Minutes of the meting of tis Board held August 25th were read

and* °n /notion approved.

The Governor reported the reserve positions of the several

'e.d-Eir a reserve banks as at close of business August 24, 25, 26 and

27' arti the status of rediscounts between the Federal Reserve banks as

Of tile sarre dates.

The Governor reported rediscount transactions, member bank

P ronli
bzory notes, secured by Gov- ernrcent obligations, rate 6%, as fol-
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:,5,000,000
3,000,000
1,500,000
1,000,000
1,000,000
10,000,000

500,000
2,000,000

11-15 days
1-90 "
1-90 

11-15
1-15
11-15
1-90 tt

11-15 “

Richmond
Dallas
Atlanta
Dallas
Minneapolis
Richmond
Atlanta
Dallas

Governor Harding submitted to t1 Board letters from the Federal

I've Banks of Richmond, Atlanta, Chicago and. Dallas, giving the

view
s of the Federal Reserve Agents at those banks with reference to

the Proposed regulation providing for a special seasonal discount rate

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



-2-

°11 farm products paper at the Federal reserve banks. In accordance

With notice given at the meeting of the Board on August 25th, Mr.

Miller moved that the matter of the proposed regulation be reconsider-

ed.

Carried.

After discussion, Mr. Miller moved that the proposed

regillation be laid upon the table.

Carried.

Letter dated August 26th, from the Federal Reserve Agent at

8438"1:19 enclosing application of tle International Trust Company of

Bost°11 for the approval of the Federal Reserve Board of the proposed

aba3rPtion by the Internations) Trust Company of Boston of the main

°ftlee and the branch of the Hyde Park Trust Company of Boston, said.

znaill office and branch to be operated at branches of the International

Trast Company of Boston.

Approved.

Letter dated. August 22d, from the Federal Reserve Agent at

Chicago, re qt sting authority for the appointment of certain addit ion-

en1PlOyes in the Bank Examination Departnent of that Bank, at

salaries as stated.

Approved.

Letter dated August 24th, from the Federal Reserve Agent at

411 'z'ancisco, submitting application of the Comm3rcial Bank of San

L1118 Obispo to establish a branch at Atascadero, Califbrnia.

Approved.
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Letter d!)ted August 24th, from the Federal Reserve Agent at

ChiCago, transmitting, with favorable recommendation, the ariplicat ion

the Reliance State Bank of Chicago, for designation as an outlying

bank, with authorization to maintain reserves of 10% on demand deposits

ancl• 3% on time deposits, in lieu of 13% and 3:7) as required of banks

in central reserve cities. Governor Harding called attention to the

fact that approval of this application requires the affirmative vote

°f five members of the Board and that at the meeting of August 25th

f°111" members. namely, Messrs. Platt, Hamlin, Miller and himself had

'"ecl. affirmatively. Mr. Crissinger stated that he desired to vote

ae on this question, and the reserve reduction was thereupon author-

'Zed upon the necessary votes of five rembers of the Federal Reserve

Board.

Memoraidum dated August 22d, from the Assistant Secretary of

he Board, reconmending that the Board renew leases upon quarters in

the National Metropolitan Bank Building at the increase fixed by the

2-'state firm representing the National Metropolitan Bank, namely,

an increase of 43 cents per square foot for space covered by Lease Mo.

and 
1

33-8/10ths cents per square foot for space covered by Lease

110. 2.

Approved.

Letter dated August 23d, from th3 Chairman of the 7edera1

ileserve Bank of Atlanta, transmitting a resolut ion of the Board of

ild
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r-Ixectors Of that Bank with reference to the fee to be paid. by that

Batik to its Counsel, in connection with the par clearance case.

Referred to Governor Harding for reply.

Letter dated August 27th, from the Governor of the Federal

ileserve Bank of New yont, requesting that the Federal Reserve Board.

Init the Federal Reserve Agent of that Bank to prolong his visit to

ve until the middle of October, in lieu of the former authorization

terizinating on the first of October.

Appxo ved.

Letter dated August 25th, from the Under Secretary of the

.rea"81.1.17 with reference to the redemption at the Jacksonville Branch

Of fq,
e Federal Reserve Bank of Atlanta of unfit United States Currency

111 circulat ion in Cuba.

Referred to Governor Harding with power.

Letter dated August 26th, from the Chairman of the Federal

iteserve Bank of Atlanta, enclosing a. statement prepared by the Assist-

ant Federal Reserve Agent at Atlanta, exhibiting two plans by which

the PederaiCUT -Reserve Bank of Atlanta could make exchange for the

rtrzic llow circulating in the island of Cuba.

Referred to the Secretary for analysis and report.

The Comptroller of the Currency reported to the Board. a sit-

144t1" in the First National Bank of Hagerstown, Maryland which, in

his .
Ottigrrent, midat necessitate the cancellation of the charter of
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the Said Bank, and stating his opinion that should such a contingency

allee, the case should properly be handled by joint legal action on

the Part of the office of the Comptroller of the Currency and the

'eqeral Reserve Board..

Referred to Governor Harding ani. :r. Crissinger
With power.

Letter dated August 26th, frail the Acting Deputy Governor of

he Federal Reserve Bank of Dallas, transmitting a resolution of the

8(larcl Of Directors of that Bank authorizing the Compt roller of the

au'I'relleY to withdraw any or all U.S. bonds deposited with the Treasurer

°I the United States by the Federal Reserve Bank of Dallas to secure

its 
Federal reserve bank note circulation on written request of an

Of fie

el' of the Federal Reserve Board; and that the officer of the

?ecieral Reserve Boa.d is, under the terms of the resolution, authorized
to

sell, assign and transfer same on the request of an officer of the

?ed-eral Reserve Bank of Dallas.

Upon motion, it was ordered that the Governor or
Vice Governor, or the acting executive officer of the
Federal Reserve Board, be designated to request the
Comptroller of the Currency to withdraw any or all U.S.
bonds deposi ted. with the Treasurer of the United States
by the Federal Reserve Bank of Dallas, to secure Federal
reserve bank note circulation, and that this designation
includes the authority to sell, assign and transfer such
bonds upon the request of an officer of the Federal
Reserve Bank of Dallas.

Letter dated August 29th, from the Railway Loan Advisory Corn-

- of the Federal Reserve Board, recommending approval of the form
Of 013

1 'Mt ion submit tea by the Great Nor thern Railway Company for a
1.0ar,

— Of , 15,000,000, under the provisions of section 210 of the
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Tl'atisportation Act, 1920, as amended.

Appro ved.

Five letters dated August 26th, from the Conlptroller of the

rencY, requesting the following salaries for the following rational

4xaMlners

Name District Salary

11,11,1's 2. T. Johnson Tenth3,000.
It,!' James J. Carolan First 3,600.
-,:... Claud DeBaun Second 4,000.

George M. Yoore Fifth 3,000.
Zirlle St N. rbee Fourth .3,000.

Approved.

4Z.?113.Z......a20211=Eg. NO. I:

•

Dated August 29th, Reco mending action on applicat io n fb r fiduci ary
powers, as set fbrth in the auxiliary minute book
as of this date.

Lated. 
Approved.

—11gist 26th, Recommending changes in stock at Federal reserve
banks, as set forth in tie auxiliary minute book
as of this chte.

Approved.
at ed* Atigust 30th, Recommending approval of the application o f Mr.

VI. A. iruppuch to serve at the sane time as director
and officer of the Peoples National Bank of ITAxison
Falls, N.Y. and as director of the Adirondack Trust
Company, Saratoga Springs, N.Y.

Approved.Date 
d UgS t 30th, Recommending approval of t he appl 1 ca t io n of Mr.

A. J. Cooper to serve at the same time as vice
president and director of the County National Bank
of Bennington, Vt. and as director of the Manufactur-
ers' National Bank of Troy, N.Y.

Approved.
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Bated A

•

ugust 30th, Recommending arproval of the application of Mr.
D. W. Mabee to serve at the same time as president

and. director of the First National Bank, Ballston.

Spa, N.Y., and as vice president and director of
the Adirondack Trust Co., Saratoga Sprinep, N.Y.

Approved.

At 1:00 p.m. the meting adjourned.

Seer
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