
A meeting of th3 Federal Reserve Board was held in the

office of the Board on Wednesday, July 20, 1921, att11:10

PRESENT: Governor Harding
Mr. Platt
Mr. Hamlin
Mr. Mitchell
Mr. Cris singer
Mr. Hoxton, secretary.

PRESENT ALSO:
Mr. Logan, General Counsel.

Minutes of the meeting of tle Board held July 19th were read

and on motion approved.

The Governor reported the reserve positions of the several

Federal reserve banks as at close of business July 18th ani the

status of rediscounts between the Federal reserve banks as of the

same date.

Memorandum dated. July 19th, from the General Counsel, with

reference to the eligibility of bankers' acceptances dravm by a

Cooperative Marketing Association, submitting for the approval of the

Board a draft of the ruling requested in a letter dated July 13, 1921,

by Mr. Aaron Sapiro.

Approved.

Governor Harding stated that he anticipated that the Board.

Would shortly receive an application for admission to the Federal Re-

serve System from the International AccePtance Bank, a corporation

formed under the laws of the State of rew York and operating under
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the supervision of the Federal Reserve Board, in accordance with the

terms of Section 25 of the Federal Reserve Act.

After discussion, it was determined that the said
Comra ny is eligible for membership under the terms of
Sect ion 9 of the Federal Reserve Act, and ent it led,
therefore, to make the application in due course. It
was also tha sense of the Board that steps should be
taken to secure for corporations organized under the
Edge Act the right to make application for membership
in the Federal Reserve System.

Mr. Mitchell called attention to House of Representatives Bill

No. 7829, under the terms of which unsecured paper of factors lvould

be eligible for discount by Federal reserve banks. Governor Harding

explained that the provisions of this Bill had previously been for-

11Y approved by the Federal Reserve Board. Mr. Mitchell stated

that he wished to go on record as objecting to Ulla Bill as dravm.

Governor Harding submitted a letter dated July 14th, from Mr.

- Tlerson, reporting his observations of the operations of the Federal

Reserve Bank of Dallas.

Noted.

Governor Harding submitted a letter of July 15th from the

qovernor of the Federal Reserve Bank of Dallas, s tat ing his views as

to what should be done regarding a reorganization of the staff of

officers of the Federal Reserve Bank of Dallas.

Noted.

Letter dated July 13th, from the Secretary of the Security

:Tational Bank of Dallas, Texas, submitting a resolution passed by the
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•

Board of Directors of that Bank, comnending the services of the Fed-

eral Reserve Agent at Dallas in connection with the successful steps

taken to save said Bank from failure during the recent run upon its

depo sit s.

Not ed..

At one o'clock p.m. the meeting adjourned.

Secretary.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




