q A meeting of the Federal Reserve Board was held in the office

of the Board on Tuesday, Jume 28, 1921, at 11:15 a.m.

PRESENT: - Governor Harding ’
My, Platt
Mr. Hemlin
Mr. Miller

ire Crissinger
Ir. Zddy, Assistant Secretary.

et b—d

Te minutes of the meeting of the Board held June 24th were
read and on motion approved.

The Governor reported the reserve posit ions of the several
Federal reserve banks as at close of business June 23rd, June 24th and
June 25th and the status of rediscounts between the Federsl ressrve banks

as of the same dates.

The Govermnor reported rediscount transactions between Federsl

r'eserve banks as follows:

Date Bark redis- With Amownt Maturities
count ing

June 24th Richmond Tlew York 10,000,000 11-15 days (Govt.Oblig.)
June 24th Minneamolis ew York 1,000,000 1-90 days (Com'l paper)
June 24th Dallas Bostm 3,000,000 11~15 days (Govt.OHl ig. ) b
June 25th Dallas Bo st on 1,000,000 11-15 days - ‘
June 27th Richmond Hew York 5,000,000 11-15 dgys o

June 27th Minneapolis Hew York 3,000,000 11-15 days "

1-90 days (Com'l paper)

Telegram dated June 28th from Governor of the Federal Reserve

Bank of Dallas, advising tiet the resignation of the Deputy Governor end
Cashier had left the bank with only one senior officer and asking for sug-

8estions,

Governor authorized to advise tlat the Board would be willing
to detail llr. Emersam to the rfederal Reserve Bank of Dallas
far service pend inz arramgements being made to permanently
£ill the vacancies.
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‘ Letter dated June 22nd, from the Federal Reserve Bank of

&)

Cleveland recommending approval of the application of the City Mational
Bank of Columbus, Ohio to accept drafts and bills of exchange uwp to 1007

o~

of its capital and surplus.

‘
Approved. ; t{
Letter dated June 23rd, from the Railway Loan Advisory Com-
mittee of the Federa I’iesefve Board, recommending approval of the form
of obligation submitted by the Erie Railroad Company for the purpose of
teking down the balamce, $1,590,700 of the loan of 31,840,700 granted
it under the provisions of Section 210, Transportation Act, 1920, as

amend ed.

‘ Approved.

Pad

Letter dated June 24th, from the Railway Loan Advisory Com-

mittee of the Federal Reserve Board, recommending approval of the form of

Obvlitat ion submitted by the Pennsylvania Railroad Company to take down
the full amount of the loan of $5,700,000 made to it under the wovisions
Of Section 210, Tramsportation 4ct, 1920, as amended.
Approved.
Letter dated June 27th, from the Railway Loan Advisory Com-

mittee of the Federal Reserve Board, recommending approval of the form

0f obligation submitted by the Wichita Nortlwestem Railway Company to

!
h

take dovm the full amount of the loan of ff~.’581,750, made to it under the :

e

é Drovisions of Section 210, Tramsportation Act, 1920, as amended.

Approved.

Ve

Letter dated June 24th, from Assistant Secretary of the Treasury

Ritized for FRASER
aser.stlouisfed.org/

3 TPl o 1




| A
L
St
[ Gilbert, transmitting for the infomation of the Board covies of in- {
;

structions to federal reserve barks with respect to expenses incurred
in connection with fiscal agency opearations.
ot ed.

Letter deted June 25th, from the Governor of the Federal Re- i
sking the Board's opinion with respect to
the purchase of one or two sites upon which to erect a mew buildine for
its Oklahoma City Branch.

Referred lto Governor to advise that matter of which site

is most desirable should be determined by proper offi-
. cers of the Federal Reserve Bank of Kansas City.

Governor submitted draft of letter to the Secretary of the
?r Treasury, expressing Board's willingness to have the Under secretery of
the Treaswy attend such reetings of the Board as the Secretary of the

Treasury finds it inconvenient to attend.

Approved.
Governor submitted draft of letter to the Chairman of the
Senate Cormittee on Banking and Currency, expressing Board's views
Wwith respect to Senate Bill 1835, authorizing the establislment of
domestic branches by national barks.
Approved.
Letter deted June 24th, from the Federal Reserve Agent at
Kansas City, transmitting petition of the ':,:ecutbive Committee of the

Federal Reserve Bank of Kamsas City, asking that the First State Bank of
J 2

) Torth Bend, Nebr. be requested to asirrender its stock in the Federal Re-
Serve Bank and to forfeit all rights and privileges of membership, for t
L]
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reasons set frth in the letter and petition.

red to Counsel for vreparation of fomm citing the
k of North Bend, KNebr. to e
fore the boerd of directors of the Federal Reserve Bank
of Ilansas City, or the Federal Reserve Board in Wa
ngton, as it may elect, on dates to be specifie
present reasons why it should not be required to
surrender its stock in the Fedeéral Reserve Bank and
forfeit all rights and privileges of manber:ynp.

Refe
i

Letter dated June 22nd, from the Chairmen of the Federal Re-
serve Bank of Kensas City, advising that lir. John Howard Iogan had been
employed as Superintendent of the Bank's new building, at a salary of

Ko o 3§ L i N Ao
2500.00 per anmm, effective June 16th, 1921.

Approved.

™

Memoramdum dated June 24th, from Chief Txaminer Herson, recom-

mending increases in sdlaries of certain employees on the Board's exam-

ining force, to take ei‘:;‘ectv a0 T JUbyE RO |

Approved. !

:

Letter dated June 23rd, from the Governor of the Federal Reserve ;

Bank of 17immeapolis asking approval of resolution adopted by the Directors

Of that bank to set up & reserve of {200,000 as of Juns 30, 1921, to par- 1

tially cover depreciation and probable losses resultine from operations of
the banx from Januery 1 to June 30, 1921.

Approveda.

oz

Letter dated June 23rd, from the Chairman of the Federsl Reserve

A Bank of Boston, quoting resolution adopted by the beerd of directors of
that bank providing for the pgyment of a2 dividend ® r the six months period

Sding June 30, 1921, at the rate of 6% per amum on the paid-in capital

Stocxk, peyeble on the 30th day of June, 1921, to all stockholders of the

e
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bark shown by the books of the bark on' thet date.

46
4]

Letter dated June 10th, from the Assistant Federal Reserve

%

Agent of the Federal Reserve Bank of Richmond, enclosine co oy 0f reso-

[

lut ion of the board of directors of tlet barc provid ing fa the payment
of a dividend for the six months period mding June 30, 1921, at the

rate of 67 per enmm on the paid-in capital stock, payable on the Z0th
day of June, 1921, to all stockholders of the bams as shown by the books
of the bank on that date.
Approved.

Letter dated June 22nd, from the Chairman of the Federsl Re-
Serve Bank of Ste. Louis, enclosing copy of resolution of the board of
directors of that bank providing far the payment of a dividend for the
six months period ending June 30, 1921, at the rate of 6% per annum
on t];ev paid-in capital stock, payable on the lst day of July, 1921, to
all stockholders of the benk as shown by the books of the bank on that
date, ad asking approval of acticn by directors in authorizing 540,000
to be charged off on account of furniture and fixtures and that & "Spec~-

£
4 d

ial Reserve" of 166,144 be set up to mver depreciation and charge-o
allowences in connection with real estate owmed and bad loans.
Approved.
Letter dated June 23rd, from the Governor of the Federsl Re-
8€rve Bank of Minneapolis, enclosing copy of resolution of the board of

irectors of that bank providing for the payment of a dividend for the

ized for FRASER
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six months period ending Juns 30, 1921, at the rate of 6 per snnum on

}
&

the paid-in capital stock, payable on the 30th day of June, 1921, to all i
stockholders of the bank as shown by the books of the bank on thet date. g‘
Aporoved. ud

Letter dated June 22nd, from the Assistant Federal Reserve of

Agent of the Federal Reserve Bank of San Francisco, enclosing copy of !&'
resolution of the board of directors of that bark moviding for the pay- :;!
ment of & dividend for the six months period ending June 30, 9Pl at :f

the rate of 6% per ammum on the paid-in capital stock, payable on the

i

lst day of July, 1921, to all stockholders of the bark as shown by the

i

.

A |

books of the bank on thet date. R
%

fl

i
o
0' Approved. q

lemorandum dated June 8th, from the Assistant Counsel, sub- 4

; i
mitting the applications of Messrs. James T. Bew, James H. Mason, Jr., g
il

i

Joseph Thompsm, Isaac Bacharach, Lewis “vans, John Estell Evans and i t
E. V. Corson to serve at the same time as directors of the Second National i

Bank and the Atlantic Safe Deposit & Trust Company, both of Atlantic

City, New Jersey, and recommending that final action be not taken on the l

N

applications at this time, but that they be held pending action by Congress "“

i On the proposed amendment to the Clayton Acta 1
Approved. ‘

Letter deted June 23rd from the Comptroller of the Currency,

Tecommending increases in salaries of certain employees in the Federal Re-
Serve Issue and Redemption Division, effective July 1, 1921. i

Approved.

itized for FRASER
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Letter dated June 27h from the Bquitable Zastem ilarﬂcing;
Corporation, New Yoxc, aski: g permisgion to accept a twelve-months draft
drawn in connection W th an export transaction.

=7= 2

Referred to Counsel for preparation of & letter awthor-
izing the acceptamce under certain conditions.

MMITTEE NOs -1:

!
&
Recommend ing changes in stock at Federsl Reserve
Barks as set farth in the auxiliary minute book
as of this date. ’

Aporoved.

Recommending certain action on applications for
fiduciary powers, as set forth in the awux iliary
s

T R U P TS S

stated in the individual reports attached to the

applications, as set forth in the auxiliary minute

book as of this date.
Approved.

|

1 minute book as of this date. }

l Approved. : 5

/i [
0) Recommending approval of applications for admission fg
of state institutions, siubject to the cond itions i

t

{

{

I

ey
—

o

At 12:35 the meeting adjourned.

e e i e

Approved:

»
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‘% INCREASES IN THE SALARIES OF MEVMEERS

OF THE EXAMINING FORCE.

| By Increase Proposed
Xamine rg Present Sal ary Recommended Salary
LW,
. ge Donalg $6,500 o $6,500
G, ,* Buchanan 6,000 - $500 6,500
v, 5 Augherton 4,500 —- 4,500
g,y Orund 4,500 | i L .
* Chapman 4,200 = 4,200 |
i
é?sg'Mimrs i
¢, 5 Abking 2,700 $ 300 3,000
y, o Ball 2,500 200 2,700 |
R prete 3,000 300 3,300
Chamber1in 3,000 300 3,300
(3 Drimen 3,600 300 : 3,900 |
! Olgy, XoOman 3,300 . 500 3,800 |
b gde Morton 3,300 300 3,600 '
R 5,800 200 4,000 f
{\; % Harrington 3,600 . Er 3,600 |
X, 5 Prahl 3,000 = 3,000 i
L 5 Pricett - 3,000 =5 5,000 |
R, . Schopp 2,100 400 2,500 )
| r‘dWiltse 3,000 300 3,300 |
b, Boysen 3,000 e 3,000
Gordon 4,200 - 4,200 ,
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INCREASES IN SALARIES OF EMPLOYES OF THE f
FEDERAL RESERVE ISSUE AND REDEMPTION ~
DIVISION.

(SUPERVISORY AND CLERICAL FORCE) :
|
i 5 : £ ‘

\‘_
Name Position Increase Present Proposed Increase |
B Pl July 1/20 Salary  Salary !
W,
y J» Tuwcker Asst.Chief  $250 $2,500  $2,640 $140
Ny Dwrnbaugh Teller 240 2,040 2,160 120
5, o P. Wedderbwrn Stenographer = 240 1,880 1,920 40
0 § lI;aamau Asst.Tell er 240 1,740 1,800 60
¢ Murr
L e e e
lnn}hn H. Hicks Ch.Bookkeeper 180 1,500 1,680 180 i
; H“t:‘M:I Staton Bookkeeper 180 1,500 1,620 120
. Martin " 240 - 1,500 1,620 .
! M:;tha Garrison n 260 1,400 1,560 i?g .
o gy Tude E, Crog Typist 260 1,400 1,500 100 |
il G (LTorsyine Record Clerk 260 1,400 1,500 100
es Clerk 240 1,320 1,440 120 1
| "
{
! _ CLERK COUNTERS |
| Counters |
1 Ay Avera ‘1
El“{“ E. Gott $30, 200 200 1,400 1,500 100 a
%r::betﬁ g,Jenkim 33,900 200 1,400 1,500 100 I
-Reeder 32,560 180 1,320 1,500 180 {
o] iE;'LSh;iz‘er 57.100 180 1,320  1.500 180 ;l?
. ar i
f \1'11,::.::‘; §~Augu§terfer g::éig ggg i:;gg 11223 lgg |
: arrow ‘
i e il e e
i :‘de;.iﬁ; gre;entt 27,060 180 1,320 1,440 120 t
gadoseey w0 om0 w2 o
N, 93 A, Herd 30,940 180 1,200 1,440 240 I
X "dgey Herron 28,440 240 1,380 1,440 60
oy e e e o8
‘ thet 28, 200 ’ ’ :
"h te M. Penn 27,900 200 1,400 1,440 40 "
! i
f i
f
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e
A
ame Count ers Inerease Present Pro
posed Inresase
o SR g Average July 1/20 Selary Salary
Ca
1'°;‘ine B.Quesenberry $29,940 $240 $1,320 $1440 8120
e o grafford 24,900 180 1,320 1,380 60
B 1;19 gvine 25,000 180 1,520 - 1,380 60
i Fred 25,220 240 1,260 1,380 120
39113 = Heale 24,220 240 1,320 1,380 60 |
dgg o Bohn 24,080 180 1,200 1,320 120
Vg, Burchard 24,000 180 1,200 1,320 120 !
Virgj_nia M. Fellows 24,820 180 1,200 1,320 120 :
gy a B. Hereford 24,220 180 1,200 1,320 120 |
T Soule 24,540 180 1,200 1,320 120 |
. oMFowler 28,700 %4 1,140 1,260 120 |
Mega s ead 27,550 = 1,020 1,200 180 "
ol Ricker 29,800 — 1,020 1,200 180
| Yagpe ¥ J. Pickells 27,250 -— 1,020 1,140 120
} Ya P. Winchell 24,00 . 1,020 1,140 120
L :
8
Al !
|
i
/ |
| :
i
| |
i
|
i -
f
(BN
U‘\ )
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