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# A meeting of the Execut ive Committee was held in the
0ffice of the Board on Tuesday, June 14, 1921, at 11:20 ae.m.

PRESENT: Vice Governor Platt

Mr. Miller
Mr. Hoxton, Secretary.
The Vice Governor reported the reserve positions of the
Several Federal reserve banks as at close of business June 10th
and June 1llth and the status of rediscounts between the Federal il

reserve banks as of the same date.

The Vice Governor reported rediscount transactions, mem-

ber bank promissory notes secured by Government obligations, rate

1
65%, as follows:

Date Bank redis- Wi Amount Maturities i
counting i
June 10th Dallas Boston $5,000,000 11-15 days
June 11th Dallas Boston #1,000,000 11-15 days i
June 13th Richmond ' New York $5,000,000 11-15 dgys ﬂ
June 13th Minneapolis New York $5,000,000 11-15 days
June 13th Dallas Boston #2,500,000 11-15 days “l
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Approved.

Of the Transportation Act, 1920, as amended.

Letter dated June 15th, from the Railway Loan Advisory
‘Commit tee of the Federal Reserve Board, requesting approval of a
form of loan, in the amownt of $375,000, to be made to the Cumberlam

and HManchester Rei lroad Company, under the provisions of Section 210

Letter dated June 13th, from the Railway Loan Advisory

Committee of the Federal Reserve Board, requesting approval of a
form of loan, in the smowt of #$1,451,500, to be made to the

Seaboard Air Line Railway Company, the carrier electing at this
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time to take down the second instelment of the loan, smownting to
$143,600, under the provisions of Section 210 of the Transportation
Aet, 1920, as amended.

Approvede.

Letter dated June 1lth, from the Secretary of the Board
of Directors of the Federal Reserve Bank of Kensas City, transmitting
the action of the Board of Directors of that bank in voting the my~
Tent of a bonus to officers and employees as of June 30, 1921, based
On the parcentage of salaries received during the first six months
Of the year 1921, according to the folloving schedules

20% on salaries up to and including $1,500 per annum.

15/J on salaries of more than 1,500 per annum, and up

to ard including $3,000, per annun.

10% on salaries of more than $3,000 up to ani includi ng
#5,000 per annum, with the usual adjustment for those
receiving salaries between {5,000 and %5,500 per anum.

Upon motion, the above percentages were disapp ro ved
and it was ordered that the bank be advised that the Federal

Reserve Board would 0pm*0ve percentages upon salaries as

above of 16/, 12‘: and 8»

Letter of June 11lth, from the Secretary of the Board of
Directors of the Federal Reserve Bank of Cleveland, requesting approval
°f a bonus to be paid on June 30, 1921 for the months of April, May
&4 June, as follows:

124 on salaries up to ,‘“51,500 per annume

97’ on salaries over $#1,500 and up to $3,00 per annum.

6% on salaries over $3,000 ani wp to %5,500 per annum,

Approvede.
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ﬁ Letter dated June 1llth, from the Secretary of the Board i
of Directors of the Federal Reserve Bark of Cleveland, remesting |
approval of a modification in the standardization and percentage
Of salary adjustment in force at that bark covering the classifica-
tion and percentage of salary adjustment of the amployees.
Apmroveds

Letter dated June 11lth, from the Deputy Comptroller of i
the Currency reporting clarges in the Natiomal Bank Exemining for ce
Which were made during the month of May, 1921.

TNotede

Letters dated June 10th and 1lth, from the Federal Reserve
{ Banks of Atlanta, Minneapolis and Chicago, feplying to the Board's |
letter x-3123, dated May 14, 1921, regerding mst due paper held
by the respective Federal Reserve Banks as of a date prior to June 15,
1921,
Noted.
Memorandum dated June 13th, from the Assistant to the
Governor, reporting upn the matter of private telephone wires.
Noteds
Memorandum dated June 13th, from the Division of Examination,
Approving the application of the Los Angeles Trust and Savings Bank
to take over the Union Trust and Savings Bank, Pasadena, Calif., and
to establish a branch at that place.

4 Approvede
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é Memorardum dated June 10th, from the Chief of the Division
Of Reports aml Statistics, approved by the Assistant to the Governor,
requesting authority for the temporary appointment during the three {
Summer months of Mr. . H. Imlay, at a monthly salary of $75.00, ef- [-
fective June 16, 1921. !

Approvede

Memorandum dated June 13th, from the Chief of the Divisim
of Reports anml Statist ics, with the approval of the Assistant to the

Governor, recommending the permanent sppointment of Edwin L. Hargett

R i

88 messenger in the Division of Reports aml Statistics at an snnual

Salary of $1160. per annum, effective lfay 7, 1921, it being explained |

6 that the said employee had been given a probationary appo intment on

o dag o

Narch 7, 1921, at a salary of #1080. per annum, with.the understanding
thet he would be promoted to the position of regular messenger with

the salary attaching under tlet position should his services prove

Satisfactory dwing the probationary period of tvo months.
Approved.
Memorandum dated June 13th, from the Chief of the Division
°T Reports and Statistics, with the favorable recommendation of the :
Assistant to the Governor, recommending the appointment of I'iss Dale i
¢ g, Hoffmen, as clerk-typist in the Division of Reports and Statistics, !

8% an annual salary of £#1%20. per annum.

Approved.

’{ Draft of telegram dated June 1l4th, addressed to all Federal

Reserve Banks, instructing them with reference to the treatment of the
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‘ ' new United States Treaswy notes upon reports of condit ion, etc.
Approveds
Draft of letter dated June 14th, prepared for the signature
of the Vice Governor, addressed to the Assistant Secretary of the
Treasuwry, advising of certain action taken at the last Governors' Con-
ference amd approved by the Federal Reserve Board, said action having
reference to the relations between the Federal Reserve Banks and the
United States Treasury Department. : ‘
Approved. : : '
Tel egram dated June 14th, from the Chairmen of the Federal
Reserve Bank of Hichmond, advising that the Executive Committee of
‘ that bark today hed, subject to the review and detemination of the .
Federal Reserve Board, fixed a discownt rate of 63‘3 on paper secured
by the new United States Treaswy notes, effective June 15.
Approved.
Telegram dated June l4th, from the Chairmen of the Federal
Reserve Bark of l4inneapolis, advising that subject to the review and
determination of the Federal Reserve Board, the Executive Committee at
that bank today had fixed a rate of 6% on manber barks 15-day collaterd
Notes secwred by new United States Treaswry notes, the same rate to
. @pply on 90-day cﬁsbo ms notes rediscounted secured by the new United
States Treasury notes. }
Approved.
Memorandum dated June l4th, from the Assistant to the Governar,

recommending the sppointment of liss Helen B. Griffin, as stenographer
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in the office of the Chief Clerk, vice Miss Ella Short, resigmed,
at a salary of $1440. per anmum, to become effective as soon as
Miss Griffin can report for duty.
Approved.

lr. Platt announced that his secretary, Mr. Durland, had
been in the Board's employ for a year and was tlerefore ent itled
to an increase in salary of $100. per amnum, whi'dh he asked be made
as of June 1.

REPORTS OF COMMITTEE NO, 1:

Dated June 11th, Recommend ing changes in stock at Federal reserve
banis as set forth in the auxiliary minute book
as of this date. ;
Approved.

Dated June 11th
and 13th, Recommending approval of gpplications for admission
of state institutions, sibject to the conditions
contained in the individual reports attached to the
applications, as set forth in the auwxiliary minute
book as of this date.
Approved.

Dated June 11th, Recommending approval of the application of Mr.
Edwin A. Xirch to serve at the same time as director
of the Merchants & lManufacturers lNat ional Bark of
Newark, N. J. and as director of the Clintom Trust
Company of lewark, N. J.

Appro ved.

Dated Jume 13th, Recommending approval of the application of Mr.

Z. B« Ames to serve a& the same time as director ;
and vice pwesident of the Fidelity lNat ional Bank '
& Trust Company of Kansas City, lio., as director

and vice pesident of the Central National Bark

of Topeka, Kansas, and as director amd president

of the First Nat ional Bank of Norton, Kansas.

Approved.
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Dated June 13th, Recommen ding approval of the application of Mr. ,:
Harry R. Jones to serve at the same time as

director. of the lidlend Bank of Cleveleand, Ohio i

and as vice president and director of the First 4

National Bank of Canton, Ohio.

Approved. [1

At 12:50 the meeting adjourned. gl
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