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A meeting of the Executive Commit tee was held in the
office of the Board on Tuesday, May 10, 1921, at 11:15 a.m.
PRESENT: Governor Harding
Mr. Hemlin

¥r. Miller
Mr. Hoxton, Secretary.

Minutes of the m_ect'in': of the Board held May 6th were
read and on motion approved.

Minutes of the meeting of the Board held Hay 9th were
read and on motion approved.

The Governor reported the reserve positions of the sev-
eral Federal reserve banks as at close of business liay 6th and
7th anl the status of rediscounts between the Federal reserve
banks as of the same dates.

The Governor reported rediscount transactions, member

bank promissory notes secured by Government obligations, rate

7
7%, as follows:

Date Bank redis- With Amount Maturities
_counting
May 9 Dallas Boston $500,000 11-15 days

Letter dated May 9th, from the Railway Loan Advisory
Committee of the Federal Reserve Board, requesting approval of
a form of loan, ‘in the amownt of 100,000, to be made to the
Tampa Morthern Railroad Company, urder the provisions of Section’
210 of the Transportation Act, 1920, as amended.

Appro ved.
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Letter dated lay 9th, from the Railway Loan Advisory
Committee of the Federal Reserve Board, requesting approval of

a form of loan, in the amownt of $#1,451,500, to be made to the £

Seaboard Air Line Railway Company, under the provisions of Sect -

ion 210 of the Tran sortst ion Act, 1920, as amended, the carrier

L)

f

electing to take down at this time the first instalment of the 3
|

loan in the amount of $500,000. l
Approved.

Letter dated Mey 2d, from the Chairman of the Federsl i;

¢

Reserve Bank of San Francisco, requesting the Board's spproval of &

A the employment of MMr. Marion Teylor in the Salt Lake City Branch,

at a salary of 32,400 per annum.

Approved.
™o letters dated llay 6th and May 9th, from the Chairman
0of the Federal Reserve Benk of Philadelphia, informing the Board
of the resignation of Mr. R. D. Stockton, Comptroller of that 2
Bank, to take effect in thirty days, or earlier, if possible; and
requesting the Board's approval of the employment of Mr. Karl V.

A

dohnson, to take charge of the Department of Statistics, at a
alary of $2,800 per annum.
Noted amd approved.

Letter dat ed May 6th, from the Controller of Administra-

b tion of the Federal Reserve Bank of New York, submitting names
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and salaries of employes of that Bank engaged during the month of 1
April.

[l

Noted. 8

Letter dated April 29th, from the Governor of the Federal

Reserve Bank of Dallas, enclosing copy of his reply to a letter ¢

from Assistant Secretary of the Treasury Gilbert on the sub ject i

i Ny

of the future of the savings organization. 2

Referred to Governor Herding. &

Letter dated lay 4th, from the Federal Reserve Agent at b

4

linneapolis, enclosing the formal application from the Twin Cities 4

]

- - . V‘

Nat ional Bank of St.Paml, Minn., request ing the Boerd's permission to i

. - B . P - - » Pt '

P maintain  ¥eserves against demend deposits of 7%, in lieu of 109, 3

as provided in Section 19 of the Federal Rescrve Act. §

i

Appro ved. |

§
Letter dated lMay 6th, from the Secretary of the Federzl ;
Reserve Bank of Cleveland, enclosing the Auditor's Report of that :
Bank for the month of April 1921, :
k.
Noted.
Letter dated May 6th, from the Federal Reserve Agent at E:
n
Dallas, requesting the Board's gpproval of the appointment of MNp. i,
Vi
Preston J. Scott to serve on the examining force until July 1lst, :
at a salary of $2,500 per annum. -
'1 Approved.
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Memorandum dated May 9th, from the Division of Examin-

ation, recommend ing that the Bosard approve the application of It
' {
the Bank of Italy, San Francisco, California, to establish £l

branches at No. 1537 Polk Street and Nos. 3246-3250 Mission

>

Street, San Francisco.
{

Approved. tl

Draft of letter dated May 9th, for the signature of Gov- o

b

_ L

ernor Harding, addressed to the Federal Reserve Agent at Kansas 4
City, with regard to the proposed requirement that the First E'

State Bank of North Bend, Nebraska shall sever connection with

the Federal Reserve System.

Approved.

Telegram dated May 6th, from Governor Harding to the

(e

Chairmen of the Federal Reserve Bank of Atlenta, exmressing the

Opinion of the Board with reference to capital stock payments in

Connection with the question of eligibility f @ membership of a

S A G e, e TR, W GG T,

certa in State Bank.

#

Approved. :

‘Mwo letters dated May 6th, from the Acting Comptroller of

the Currency, requesting the Board's approval of the fbllowing ;
;.

{ b

Salaries to be paid to two Nat ional Bank Examiners: $3,000 per {i
o

amum to be paid to ilr. Charles F®. Fiman, gppointed to the Ninth 4
4

b Federal Reserve District, and 33,000 to be paid to Mr. Dennis §
L. Noone, appointed to the Tenth Federal Reserve District. 5

Approved.
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REPORTS OF COMMITTEE 0. 1:

Dated May 9th,

Dated It

t¥)

2y 9th,

=

Dated May 6th,
it n Yth

Dated May 6th,

Dated lay 6th,

Dated May 5th,

(1]

o

At twelve o'clock noon the meet ing adjourned.

Approved :

Recommending changes in st ock at Federzl Reserve
banks as set forth in the auxiliary minute book
of this date.

Approved.
Recommending approval of applications for fidu-
ciary powers, as set forth in the auxiliary min-
ute book of this date.

Approved.
Recommending approvel of gpplications for admis-
sion of State institutions, subject to the condi-
tions contained in the individual reports attached
to the applications, as set forth in the auxiliary
minute book as of this date.

Approved.
Recommending approval of the application of Iir.
C. H. Brooks to serve at the same time os direct-
or of the First National Bank, Wichita, Kans, and
as director of the Union Stock Yards National
Bank of Wichita, Kansas.

Approved.
Recommending approval of the spplication of Mr.
William H. Bilyeu to serve at the same time as
director of the Northern Nat ional Benk and as
director of the Northwestern Trust Company, both
of Philadelphia, Pa.

Approved.
Recommending approval of the application of lr.
Maurice Falk to serve at the same time as direct-
or of the Farmers Deposit National Bank and as
director of the Farmers Deposit Savings Bank,
both of Pittsburgh, Pa.

Approved.

secretary.
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