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A meeting of the Tederal Reserve Roard was

ce of the Board on Friday, March 11, 1921,.at 11:25 a.m.
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Er. Hemlin
Mr. iiller

Ir. Hoxton, Secretary.
inutes of the mecting of the Board held Merch 10th were
*oed and on motion =)proved.

The Governor reported the reserve positions of the several 8
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“@deral Reserve banks as at close of business Merch 9th, and the
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Status of rediscounts between th e Federal Reserve banks a2s of the Y

Same date.

’ Letter dated March 9th, from the Director of the Division
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L Analysis Research, as the approval of the employ t of I
o
I:I'. w'ﬁ.\'l'l"“(' e Vann r\t o anlay- £ B AC e N i
Ldwrelrce Liann, a a salary o1 2,’.;‘)0 PEr annum. %
Referred to Governor Harding with nower.
Letter dated lMarch 8th, from the Chairman of the Federal
RGS(‘TV': Barls P DA e 2T e e ; - - - S LR
='ve bank of Chicago, with reference to the probable desirsbility
Of o ; St : . d
f €mployine additionsl men in the Lxamination 5
bam
&, and enclosing a copy of a manual of eligible paper issued [
tO t;vo * 21 Y e S 2 £ -1 P 3 o A oepb il T evn
e field representatives of the Pederal Reserve Acents Txam-
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m_lu a rtment.
Ordered circulated. [
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Ilemorendun da ted larch llth, f ) ie e Division t
Of %A, " 5 A k
Cports & Statistics, recomnending ‘
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Approved.,
of the Federal

)irectors of

loyes. 0vernor rding stated th in the op on of
] rederal i
1 he Te & i3 o
1 deral d 11 thor-
prove the action of the Federal Reserve B: Yew York

as said action constituted "a power incident to the

cing".
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