
A meeting of the Federal 7.e.c.rve roard was held. in the

Office of the hoard on Friday, March 11, 1921, at 11:25 a.m.

DT/a3ENT: Governor Ear din.:7
natt

Mr. Hamlin
7.7r. Miller

Hexton, Secretary.

Minutes of the meeting of the hoard held. March 10th were

read and. on motion a, proved.

The G-overnor re) or ted the reserve eo sit i ons of the several

-'uderal Reserve banks as at close of business ::.arch 9th. .id the

status of redi scounts between the Federal Reserve banks as of the

S'arne date.

Letter dated :11-ch 9th, from the Director of the Tivision

Of Analysis Research, L., skin-7 the a Jorov al of the employmmt of

Lawrence I'aun, at a salory• of '2,400 per all 2111M.

Referred. to lovernor 7r .ird.in:: with power.

Letter dated. March 8th, from the Chairman of the Federal

')
Loserve Lank of Chicago, with reference to the probable desirability

Of clTi)loyin,- addition<-31 men in the .,:]xaminst ion Department of that

ba'fik, and enc1osinr a co ,y of a manual of eligible paper issued

to the field. reoresentatives of the Federal Reserve 

A7,ent.1l' 'aortent,

Order ea ci r cul at ed...

T.Tomorandum dated March 11th, from the Chief of the Division

.ports C Statistics, recomnendin47, the. approval of the reemploy-
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inent of Caskey, wi t:) the ar.-pla-nati on that while -r.

Casey bad re:-:i7ied ,.7.ad his resirr,nati on T -ad been acce:)ted 1,7 the

Bor,rd, his plans for 1(.3,2 on had. not nr_teriel sod. alt1

that therefore he desired to make a.) pl ica ti on for reinstatement.

roved.

Letter d:-)ted :larch 10t,-;, from the governor of t he 2edera1

, Tiesorve ,,,ank of -ow vbfk, statin that the hoard of -Directors of

that bank had voted to establish, with the a±liroval of the Ftedolr_l_

*Reserve heard, a confidential fund of '10,000 to he administered

b the officers of the bank for the i.)ur;)ose of rrakin- loans to

need:7 ern slowes. ''rover.ier stated that in the ot)inion of

the'0-...,licr,71 Thuusel, th,,; ?ederal ho serve hoard. vd 11 have the artT or-

ity to 0,31)rove the action of the ..Lederal :,:eservo, 'Th -nic of 7.-ew York,

inasmuch as said action constituted "a power incident to the iR1i-

110Cc, of bankinn;"•

;IL) woved.

Letter dated Larch 10th, from the chairrrr of t")r.

.,eserve 7,aak o f 77(..N? York, rmkin- re 017 to the road' s recent in-

quiries in connect; 0 2:1 1.7 th the :proposed absorption 1)7 the Federal

• 'Pe
serve hoard of the duties and tune, ti ons of the Comet roller of the

-c-cr2-11c-7.

Jovernor s to ted ton t he, had. received
from the majorit7 of the .11edelal 7eserve

S,OpOilt  artd.. it was. t he se.:1 se of the, et that
these rep lie s should to Lairrieo.,:::ral:ilied, aid. a copy
tr smi LI; ed to the occt CL the l'ren sur7,
also, should t:.-ley request it, to the Chairntth of
the doont e Commi tt ee on (iu'ren.cv. and to
the ciftla iiunn o tee on h Currency
of the 'House of .'..r.7:;...)rosettives.
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At this .)o int , 12:20 j.)..m. the ovrnor of the :Zecleral 7,e -

serve Bank of New York entered. the rrEctii.,i- u)on LvIttion of t

:;:tor discussion of-matters involving the p robl cn of tlz,.e

rc.)s or ves at the Federal 7.0 so rye banks . the meet in:7

ado 11 1:15. p.m.

CP; r.L1,3 C 01.1: `177..,.714_,.: iro. 1:

iDat o "It , ecorc21I1j1 t t Lth  ltV be iVen 'to C er a in
io Ka 1 chas e stock in roratios

o r7,aniz ed 111E. or th t s sot forth in
the ai1iary minute 'o o: as o this az:14G

Appro v
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