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A meeting of the Federael Reserve Board wes held in the {
Office of the Board on Tuesday, March 1, 19215 at 11 a.m. I
: i
PRESENT: Governor Harding !
Mr. Platt |
Mr. Hamlin i
¥r. Miller |
Nr. Wills |
Ir. Hoxton, Secretary. |
PRESENT ALSO: Governor Strong and Deputy Governor }
[
Harrison of the Federzl Reserve Bank of Nav York, Governor Well- f
born of he Federal Reserve Bank of Atlanta, and Ir. Brown, Ar- [
o N IX ;
Chitect for the latter Bank. F
|
Upon request of Governor Harding, Governor Wellborn sub- ,
Mitted to the Board a drawing of the build ing of the Federal Re- 1
S8rve Dank A+ 2 5 . + R P . ;
- 88rve Bank of Atlanta as it will 2 ppear after certain proposed |
: |
alterati.ons and additions are completed. Governor Wellborn esti- {
1
Rted that the proposed addition 40 the building will cost ap-
D ~3 X K& 9 - 3
mellmtely 1350,000. Governor Farding stated thet assuming
* Go
oVernor Wellborn's estimete to be correct, the entire bank D I0 -
Perty when complete will have cost the Federal Reserve Bank of
Atlangg approximately 912,000, a smller total expenditure than z

t

A

ha = z % 5 ! - 3
at authorized so far for any of the Federal Reserve banks.

Upon motion, general approvel was given to the
#ederal Reserve Bank of Atlants to proceed with the
preparation of plans along the lines of the sketches
submitted, it being understood that the Boerd will
subsequently sulmit these plans to the Consulting
Architect for advice, and that later the Federal Re-
serve Bank of Atlanta will request the Board for spe-
cific authority to teke bids.
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At this point Governor Wellborn and llr. Brown withdrew
from the me eting.
The Secretary read the minutes of the two meetings of

the Board held on Friday, February 2bth, and the meeting of the

Ro « ‘ X L5 o s
20ard held on the morning of Satwrday, February 26, 1921.

.

lMr. Miller moved that the minutes be gpproved as resad,
and that the minutes of the meeting held on the morning of Feb-
Tuary 26th be recorded in handwriting by the Secretary, and to-
8ether with the st eno;;r:;ghié report of the meeting of Nonday,
Febrwor y 28th, placed in charge of Governor Harding and that, um-
til further orders are issuwed, all applications to inspect the !
Said records must be made to the Governor of the Board. ‘
Carried unanimously.
The Secretary repar ted that no minutes had been prepared i
Covering the informl ( onference held at the request of Lr.
Will lams on the afternoon of Seturday, February 26th, and that
the record of the meeting of londay, Febrwry 28th was conteined

‘1l the verbatim report of that meeting which was made by the

o
Otellofijrapl'lor, Mr. Cox, and which remains, at present, in the
®ustody of Governor Harding.

Draft of letter dated March lst, addressed to Mr.Williems i

by Governor Herding, requestine that the office of the Comptroller

h Of the Currency furnish the Federal Reserve Board with the so-

Called yellow sheet submitted to the Comptroller by the National
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Sank RBxaminer in comection with t

16 report of the examination
Of the Chase Fational Bank of New York, as of October 3, 1919.
Approved unanimously.

Letter dated February 25th, from the Comptroller of the

Cm‘l'cz':cy, steti that to fill the vacancy caused by the resig-
Bation of Mrs. Grace Sperks, he had transferred, promoted and
8Dpointed Mrs. Rdith F. Fowler from the Federal Reserve Board
TOlls of the Redemption Division of his of fice to the position
Of Clerk-Counter in the Federsl Reserve Issue & Redemption Div-
ision at a salary of #1,140 per annum, effective March 1, 1921.
Approved.

At this point at 12:30 p.m., the Deputy Governor of the

E'e'dor'a,l Reserve Bank of New York, Mr. Harrison, entered the meet-

Ing,

The Governor reported the reserve positions of the sev-

Cra 1 - ¥ x
al Federal Reserve Banks as at close of bus iness Febrimry 24th
ang
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26th, and the status of redisco wts between the Federal Reserve

bani- £
8NKs as of the sme dates.

Letter dated Februsary 26th, to Governor Herdine from the

Yhaoan s im o) 2
1Cago Daily Journal regarding the publication in the afternoon

nG‘,r N o ps - - s 2 =%
VSpapers of tle week y statements of individual Federal Reserve

b énksg,

Referred to Governor Harding with power.
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REPORTS OF COMMITTEE NO. 1:

Dated mFebru: ry 26th, Recommending cha
serve banks, a
minute book as of

Approved.

v
n

Dated February 26th, Recormend ing approval of applications for
fiduciary powers, as set forth !
iary minute book as of this date.

Approved.
Recommending L8
tions as t forth

Dated Pebruary 28th,

book as of this date,
tions stated in the

tached -to each appl
Approved.
Dated 1arch Ist, Recommend. ing that

pproved.
Dated February 25

“'9

t ime as director of
imer ica of Pittsbur
ard director of the
Koppel, Koppel, Pa.

App 10 ved.
Dat ed peb A

T s e A b wr‘r to
" the

Ko

)

Dat ed . Februsar y 26th

Dated mFebrua ry 25th,

Frank A, ,-)r*n o
as director of the
Worcester, llass.,
rust Company, of !

Approved.
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Dated February 28th, Recommending approval of the application of
the Los Angeles Trust & Savings Bank for
nermission to establish a branch at 6611
‘:'701}.;,&'.'00(1 Boulevard, Hollywood, California.

Approved.

Dated mebruery 26th, Recommending approvel of the ap plication of
the Citizens National k of Montezuma,Ge.
for stock in the Federal Reserve Bank of
Atlenta, in the amount of 30 shares.

Approved.

Dated February 26th, Recormending approval of the appointment es

) : lMessenger in the Division of Reparts & Sta-
tistics, 2t an amual slary of $1,080, of
Edward L. Hargett.

Approved.

98]

Letter dated February 26th, from the Ra ilway Loan Advisory
Committee, requesting spprovel of a fom .of loan, in the amowmnt of
ol 665,000, to be mnde in four instalments’ to the Hocking Velley
R&ilway Company, under the provisions of Section 210 of the Trans-

_bortation Act, 1920, as amended, the carrier el octi‘ngﬁ to take down
at this time 31,053,000 representing the first two instalments of
Said loan.

Approved.

At 1:00 p.m. the meeting ad journed.

! o5

Secretary.
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