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A meetini; of the Federal Reserve Board was held in the

office of the Board on Friday, February 4, 1921, at 12:00 U.

.13.1U1S- ilITT: The Vice-Cloy erne',
liamlin

Mr. L'Aller
1 jams

.T7r. Eddy, Assistant Secretary.

The Vice rlovernor red a letter from the De)uty Prover/ler

Of the Federal Reserve Bank of T'ev: York, advisin7 that the Execu-

tive Comfnittee of that bank had voted to establish a -uniform rate

Of 6',Z on all paper secured by United States Treasury Certificates

Of Indebtedness.

App reed, Mr. Will lams not voting.

Upon motion of Mr. Miller, the Board recuested the Vice

G'.'overnor to communicate by letter with qovernor Hardinr7, request-

irlf; that he discuss with the officers or directors of the Federal

Tieserve Bank of :Tew York while at the Federal 'Reserve Bank on

February 5th, the advisability of advancing the rate on bankers'

accelytances to 7/.

Uoon motion of :'r. Miller, the Board voted to have Coven-

Or Mxling corrinunicate with the Chairman of the Board of Directors

Of the Federal Reserve Bank of i7ew York, requesting that a weekly

statemeit be furnished the Board shovir:- all lines of paper under
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discount with the Federal reserve Bank v.hich are in excess of

11,000,000.

At 12:15 p.m. the moetin-; adjourned.

1

Assistant secret

Vice Governor.

ry.
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