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Noted.
The Governor re

geveral Federal Reserve Banks as at close of business August

, and the status of rediscounts between Federal R
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Dated August 4t

h, recommending admission of State institutions,
as set forth in the sguxiliary minute book
as of this date, subject to the conditions
stated in the individual reports attached
gach application.

Approved.
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Dated August 3d, recomrending changes in stock at Federal Re-
serve Banks, orth in the auxiliary

minute book as o
Approved.
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Dated August 3d, recommending approval of application for
fiduciary powers, as set forth in the
auxiliary minute book as of this date.

Approved.
Other business was presented and disposed of as

Mr., Hamlin stated that pursuant to the authority

vested in Members by the Board, he had granted to his Private

Seeretary, Mr. J. P. lloore, an increase in his basic salary
of $100 per annum, effective August 1, 1920.
; loted.
\ " (At this point Mr. Williams joined the meeting)

The Governor read a memorandum prepared by the
Chief, Division of Examination, in re examination of foreign
branches of foreig ¢ing corporations doing business under
agreement with the Federal Reserve Board.

After discussion, it was decided that

spect at the present time.

Telegram dated August 3d, inviting the Governor to
address the Kentucky Bankers' Association on September 8th.

ed that the Governor be authorized to

t
ercise his dis

exe cretion in accepting or de-
clining the invitation.

Letter dated July 20th from Vice-President Neilson

of the lercantile Bank of the Americas, in re financing of

o

the Cuban Sugar crop by means of acce
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tances. Mr. Hamlin
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of reply by the Governor
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under date of August 34.

Approved:
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