
(

At a meeting of the Federal reserve Doard held

in the office of the Board on Tuesday, Jund 6, 1920, at

11-25 •

PELSENT: The Governor
rr. rifler

YoehIenpah
Platt
Williams

7r. Chapman, So.crotary.

:2...iutes of out lag of the Board held J .1.1e. 4th were

read, and on motion approved.

Husiness was presented -tnd. disposed of as follows:

The Governor . reported the reserve posftions of the

several i:ederal Reserve. Banks as at close of business June.

5th, ail,' the status of rediscounts between Federal Reserve

Banks as of the same date.

The Governor reported rediscount transactions, pur-

suant to authority heretofore vested in him; member bank

promissory notes secured by Government obligations: rate 5-1

on paper secured by certificates of indebtedness, as fellows:

Date Ban'fc.7.edis-
countin-

J-une 3d. Chicaco

June 5th Chicago

With Amount 

New York .:',15,010,000 within 15 1_c

New York 3,010,000

Noted.

17, Governor reported rediscount transactions, pur-

suant to authoritj heretofore vested in him; 1 -lember bank.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



iz-

promissOry notes secured by Government oblleations: rate

5-1 on paper secured by certificates of indebtedness, and

on paper secured by Liberty bonds and Victory notes, as

follows:

DL.te Bank Bells-
ou-ntin

';;Ith Amount :aturit 103

Juno 4th .:_ansas City New York ,4,000,000 10-14 hçs

Atlar2.ta Hew Yoric 5,010,000 11-15 da;,-;,;

• al.,11as New Yor',7.1 5,000,01/ If

J-.1n,, 5th New Y rk 3,000,00

-1J711a3 3,100,01
f-,,)sLoa 10,000,000 U

June 7th Cleveland 5,000,010

Applicrtli,!' if —erica/ r.arinu

_Pedro, Los An&eles, California, for reduction of rc3ur-vc,

quirement- from 10,1 to 7,1.

Approved.

Application of the National City Bank of New York,

for authority to establish a sub-branch in the City of

London, razlanO.

LiTrove3, :s 3et forth In the order
as of t'ils aate.

LeY,Lr June 5th theeret. Aderal

of :.;lewiland, subr,Ittinc, rosolutioi; of the oi

Diructor2 of tht nc requestin the th,3

l'ioard of ,;chedule of ...Lddit'oJial i)N3NS3U 1011
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:Dr th,„; _loyees of that Bank for the second quarter,

3: ries up to !::1,500 per annum;
()Tor and uo to eZ,000.;

to

11 JWthat t-,,hc add Ti.,f tO
eyo,::cd

1i1 nius7ayable in. t;a(.,:h (-;1_is to be
l. in the fluxt ir

o.1am

I..tor dated June 4t:i from. th 2ederal

:.cserve Bank of Boston, requesi.:,inairov.::,1 of the payLlent

'of extra compenLation to of tllat for the

first half of the. year 10.LO, on the followiL: sheLiule:

On :-,alaries actually paid, uflder :500;

1J,..„. On ldricn from 51h up to,but net in -

slaries from :1,7Y10 up to, but not

Letter jated ,.:711(t. lot .fro. the '2,11airrar,

serve lduId. of tht it will lo t}1,2, liy

of that, nc.) to apray th3 1:',,rorosive discount ratk

the B n to drafts to nhtch are attached 'rill:72,

of ::::Lctv.c.:i:11 sold a .1.1:i placd in -2rci:-;.tc!.;s

of ship at.
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Voted to to approve the action of the

Federal Reserve Bank of Dallas.

Application of the Pacific sank, New York City, for

authority to accept drafts and bills of exchange up to 1000;.:

of its capital and surplus, under the provisions of Section 13.

4pproved.

(At this point 1:r. 7:illiams joined the meeting)

E'.7POLT3 OF COMIIITTEE NO.. 1:

Dated June 6th, recommendinz admission of State institutions

as set forth in the auxiliary minute book

as of this date, saject to the conditions

stated In the individual reports attached

to each application.

Approved.

Dated June .4th, recommending chances in stock at Federal

Reserve Banks, as set forth in the auxiliary

minute book as of this date.

Approved.

Dated June 7th, recommending approval of application of

Mr. I. C. Thurmond to serve at the same

time as a director of the American National

Bank of Oklahoma City, the First National

Bank, E17.: City, and the First National

Bank, Erick, all of Oklahoma.

Approved.

Dated Jane 7th, recomnonding appointment of Mss Frances

J. Mooney as Stenograrher and Typewriter

in the office of.7ecretary of the Board,

at a salary of :::1,200 per annum, plus

'oonus, effective upon reporting for

duty.
A:1),:roved.

Dated June 3d, submitting list of chances made in the

National Bank !..-.xaminith - force durin,. :ay,

1920.
Noted.
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Dated June lsL,

Dtod June 5th,

Dated Kay

Letter

royal - arof0_
por .2. JiL1be1'Jr as
Nnt I•ederal

approval of - ,401
1 for Mr. Dan H. Co,)
,or in the Fourt-,1, dor'l

IdinL a2prov:11 of salary at ra,
r ann.c.11.1 for C'L!2f rational
.rrill 517.it.1i, and salry

for Chief 1-`.
ner

• 4.o

this C,',,Jqtry 1,2
banks located LI
to include all

Apl)roved.

C. iloney; such
1 t

.ulloL rit f'
trancs of na:_
, Jouth

1'6e incurred 1.w them.

June 5th from the Chai man, 2ederal

Eeserve rank of Tansas City, advisinc of the rosicnations

of L. H. 2..a lart

Branch, and E. D.

also advising of the foUowiii.

that Ba.nz to new positions

'al

L'roctor of the 01.a',1 -21ty

',shier of th,i

olutine

ieir p

Ls of et: „.1:1-,

seit s, ries:

2:AN3L;
H. 1, Assistnt
1. 1ant,Assistant CL,::hier

OLIAHA:
L. H.

••••

Jos. E. 01 on,
Albert J. .;)"way,

L;e:c

istant

Director

ashler
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=AHOLIA CITY:
C. 1]. Daniel, 1,:anaor and Director.

Noted.

Letter dated June 5th from Actinc Governor, Federal

reserve 1:]rnk of Mew York, in re shipment of cold roubles

from Pussia to the United L''Jtates.

referred to the Governor for reply.

Letter dated June 7th from :.etinu Governor, Federal

reserve Bank of :Iew York, enclosinT copy of letter received

from the Directio der Javasche Bank, requel-itin the New

York B'nk to earmark amounts of gold in excess of the limita-

tions prescribed by the aL;reement between the two institutions.

On motion  duly seconded, it as voted
that the Federal P..eserve Bank of :low York be
authorized to advise the Javasche Bank: as
follows:

":e:ayinc to your letter of April 16th,
no license required for e,lrm:,rkinc Lold in
United 3tates for foreicn account, it beinL.
merely a matter of private arrancement be-
tween interested rarties. *.e will therefore
remove limit fixed in our aLreement and will
Gladly earmark additional amounts in old
for you under same terms and conditions as
heretofore."

Letter dated June 4th from the (lovernor, Federal

reserve Bank of Cleveland, ivin the reasons why it is not

necessary at this time to increase the discount rates of

that Bank.

r4oted.
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The Governor read a statement showina Federal Le-

serve :Totes in actual circulation as of September 5,1919,

an June 4- 1920, revcalinp an increase of. ',511:),5r.)4,000.

Letter dated Jwe 7t7:1 from the Secretary General of

the 'LAted States Jectiou of .the international Iliph Com-

mission, sua;estiI., t11,nt he be authoril:ed to transfer to the

Feder.11 1.',eserve 13ard crtain statisticl Latter

by his offic, Learinj on interilational in..vostent securities,

and-suggesti -:,.,,u1;lic 4..ion I'll. the 2ederal :servo Fullet n.

C).11tioiul seconded, itz::..as voted

that the 7ecrcL.- 3eneral be requested to

turn over to tlr, 'Aard the Ifo.terial he has,

and to ref.(3r to .7 12etio ':..;oitto the

question of. its ia the l'21.111etin.

On motion (Tilly sec Yr.. Platt was arpointed a

re.1:ler pro tempore of the Bulletin CommItt(,o.

Platt announced the appointment of 2L.r. J02efh

I. Durland as his PrivJte Secretary, at a.salary of

ciffeotive June. 8, 1920.

The Goven.ior and Mr. 7illians, the comitteo appointd

to report vron the request of the Federal eserve

77,10111. th t it be authorized to acquire :f:L site in a`.11tiu,ore

.to provide adequate qviartrs for its branch at that paint,

enjed. t7,:17Jt the '2:% IA; authorized to exixnld not to ex-
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cced Q200,000 in acquiring the site selected, but to in-

quire at what price the remainder of the block on which the

site is located may be acquired, with a view to acquiring

sufficient space to admit of future expansion.

On motion duly seconded, the recomienda-

tion of the comnittee was approved.

At 112-l2 ., the neeting adjourned.

3ecretary.

.proved:
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