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several Federal Reserve Bank

28th, and the status of redi
Banks as of the same date.

The Governor reporte
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as

isposed of

i the reserve vositions of the
s as at close of business lay
scounts between Federal Feserve

suant to authority heretofore vested in him; member bank
promissory notes secured by Government obligations; rate 5.
- L2t - r—",,f'
on paper secured by certifi and 535
on paper secured by Libert; 8, &8
follows:
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Hoted.
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promissory notes secured by Govermment obligations: rate &
on paper secured by certificates of indebte rate
p 1 -~ S
3 i G 1888, as A).Llu'.i'tf:
Nat o Nenle Redia VIS 4y
ALE LENK 1KedQl8S-~ wlitn
counting
May 28th Atlanta Cleveland 33,000,000 Within 10 days
Noted.
The Covernor reported rediscount transaction,
o e : ,. e R e S
suant to authority heretofore vested in him; membex
"ramissorv notes secured by Covernment oblicsations: rate =4
promlissory noves secured by Government O .J..LLV.*t/lO.lb. rate opg

on paper secured by certificates of indebtedness bearin
- o ol o 2 *

rate of 5% or less; E4% on paper secured by certificates of

a s Rl oy AR 8

5, and 53: and 6: on paper se-

indebtedness bearing rate of 5

by Liberty bonds and Victory notes, as follows:

Noted.

morandum by lir. lloehlenpah dated llay 28th, sub-

o

mitting for approval, suggested reply by the Board to recom-

mendations made by Governors of Federal Reserve Banks at
PRI

the conference held Avril 7-10, 1920.

Approved as amended.
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Letter dated lla th from the Chairman, Federal Te-
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Sans

more Branch.
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Approved.

Dated May 29th,

S
am A. Regan as Nati

: Other business was presented and dis

. Miller called attention to the fact

sxecutive folder, correspondence of
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their fellow members.

Board would "1.‘. to the Secretary to be

i

of all corres
the Board and its business and not of a
sonal nature.

Telegram dated liay 29th from the Coverno
) Reserve Bank of Minneapolis, advising that that

fixed a rate on notes of all maturities secured
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It was understood that Yembers of the

n tno executive folder and circulated, copies
~0vlpuuu had by them bearing on

serve Bank of Richmond, requesting that the Board approve
the expenditure by that Bank of not more than one million

dollars in the acquisitien of larger quarters for its Balti-

Federal
auxiliary

alary of 32,400 per annum
onal Bank

Reserve District.

ogsed of as follows:

that lembers

of the Board other than the Governor were not circulating in

interest to

placed

r, Federal

Fank has

by Liberty

e

s
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bonds and Victory notes at 65, and that owing to depreclation
of the market price of Liberty Tonds and Victory notes, the

T "

Bank is requiring a margin on all notes discounted or redis-

L+
]

r

counted bearing date after June 6th, and not lending 1in excess

~ aory? o Y -y . ye v o
of 80% of the par value.

Letter dated liay 28th from the Secretary, Federal

requesting approval by the Board

o

of sum of ©16,500 to defray the ex-
nenses of the Federal Reserve Club of that Bank for the re-

Secretary.

5

{ approved.:
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