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time as a director of the Chase National Bank,
] New York City, and of the International
Trust Company, 2oston, liass.
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Accepted.

Other business was presented and disposed of as follows:
morandun dated y 28th from the Assistant Secretary,
* giving a digest of reyort made by Lir. E. R. Kenzel of the Fed-

eral Reserve Bank of liew York, on the subject of whether or not
Board in continuing to grant rermission to member banks to ac-
» cept drafts drawn on themselves by banks or. bankers located
in those countries for the purpose of furnishing dollar ex-

ication of the Liberty National Bank

for permission to accept drafts drawn upon themselves by be
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or bankers located in Brazil, action on which has been deferred

pending the completion of report by lr. Henzel.
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banks or bankers located in those countries
wnich have been, or may be designated by the
Board as countries in which the usages of trade
L require the furnishing of dollar exchange, and

that the Board reserves the right to modify or,
on S0 days' notice, to revoke its approval
either as to sny particular member bank or as
to any country.
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The Governor submitted
draft of letter to the Governors of all Federal Leserve
Banks on the subject of discount rates.

Anproved as amended.
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At 12-15 P.H., the meeting adjourned.
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