- EBID
37
r

: + 3 y "]
clal meeting of Toard,
o8 . + - T ~aen "
. . £ PP i £ R xin - « oy A ) v
1§l 1 the ofrTlce 0Oi goara on LGy, Ll Oy JLIcr, 81
A AR D D
-0 L esd

*
'
'l
U -

rates, subject to the approval of the Board, to be announc

i

- 3 s | £ Nyie S o o3 P - Y ~ 1 A Ava
‘ at the close of busine 29th, and to becomne
4

< -~ Y 4 A S i el A Ml
liember bankk collateral notes and redis-
~

] 8 80T mattuiriti o
C tomers' notes of all maturities,
|
! ~ Tl +ad Qtntane srt3 P nataa af 3
| secured by United States certificates of in-
| - el " s /o
| labtedness, all issues...... I RS S e U
Tamhar \ e n ~ 5 ¥y ¢ O e | v 3 3
ember banks collateral notes and redis-
- AT a - - A ha 21 s 4 17
i customers' notes secured by Liberty
e 4
or Victory Nnotes.s.ssevcctraascesenscns 6
‘
Rankers acceptances purchased or redis-
e
| CONNTEL e i S hivoinanssines e o S R P T |

D)
+

conded, it was

‘ voted to avprove the rates recommended by the

9 - 2 1 g £ o g 1 &l Yutd i
! Federal Reserve Benk of Eichmond, and advise
T o - 4 Y 4 2 4 24 1oalrpa +%mn b
Bank that if it desires, the

alternative rate on member banks collate
7 Liberty bonds and Victory notes of
(&s to 6., to be applied at ret

dized for FRASER
er.stlouisfed.org/




=@ A Y

t}»‘,*i &

Telegram dated llay 28th from the Chairman, Federal

1 Reserve Bank of Chicago, submitting for the approval of the
Board, recommendation of the Board of Directors of that Bank
of the following discount rates, to be announced at close of
business ¥May 29th, and to become effective June lst:

Commercial Paper:

For advances not exceeding 15 days, se-
cured by all classes of Ollélblw commercial
paper, excepting bankers' acceptances, and

‘ - . N“,
for rediscounts of such paper, all nuturltLes. 7

( Liberty Bonds fgjl Victory liotes

For advances not e;ccedxn@ 5 days on

Liberty bonds, U14tory notes and customers'
notes secured by either of the foregoing,

iS and for rediscounts of customers' notes, so
secured, for periods not exceeding 90 days.... 6%

. For advances not exceeding 15 days se-
cured by bankers' acceptances 'nu for redis-
counts of same not exceeding 90 daySeessesee.o Op

,es Treasury Certificates o

t ——
Indebtedness:
£ ces not exceeding 15 days se-

cured by United States Treasury certificates
of indebtedness, and for rediscounts of cus-
i 3] ' ' 5 & ane o~ Vh P 90

tomers' notes so secured not exceeding 9(

> 4

days..........................................5—1/2_

Approved, llr. Williams not voting.

¢ The Governor reported that lr. Angus V. licLean of the
VWar Finance Corporation, had accepted the Board's appointment

i as a member of the Railway Loan Advisory Committee to the BRoard,
L

vice lir. Frederick A. Delano, resigned.

itized for FRASER
er.stlouisfed.org/




~iY

518

P

e

-

Letter dated May 28th from the Railway Loan Advisor

B,

+hhat

Committee to the Board., recommending that approval be given

1
A
to recommendation of the Interstate Commerce Commission of a
; loan of %64,600 to the S2lt Lake & Utsh Railroad, under the
vrovisions of Section 210 of the Transportation Act of 1920.

On motion duly made and seconded, the
Governor was authorized to transmit to the
Secretary of the Treasury, with the approval
and endorsement of the Board, the report of
the Railway Loan Advisory Committee, recom-
mending that this loan be made to the 3Salt
Lake & Utah Failroad Company, to be secured
by bonds of the company in an amount oune-

I

third greater than the amount of the loan.

r At 5-b P.ils, the meeting adjourned.

AAINAN A2 YN\

ssistant Secretary.

Approved:

' AN LY

! Chairmon.
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