
At a meeting of the Federal reserve Board held in the

office of the Board on Tuesday, April 27, 1920, at 11.0

=SENT: The Chairman
The Governor
Mr. "diner

L:oehlenpah
1:r. Williams
11.r. Brerson, Assistant Secretary.

Minutes of meeting of the l'oard held April 26th were read

and on motion arproved.

Business was presented and disposed of as follows:

1:emorandum by Mr. Jacobson,dated April 23rd, recowmending

that tabulation cards used in al)stractin data in connection with

discount oporations of Federal reserve Banks covering the gears

191G and 1919 be sold as waste paper. or otherwise disposed of as

soon as nracticable.

Approved.

The Governor submitted for approval draft of It lettor to :"r.

E. D. Hulbert, President, Merchants' Loan Trust Company, Chicago,

in regard to the application of Mr. John H. Mitchell to serve as

director of the Chase National Bank of New York, the :'ew York Trust

Company of Mew York, and the Illinois Trust and Savings Co. of Chicago.

Approved.

Application of the Garfield 1:'ational 13tnk, Mew York, for au-

thority to hoceot Ito to 1001 of its capital and surplus unOcr the

provisions of 'Motion 13 of the Feeral reserve Act.

Approved.
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(It this point the Chairman joined the meeting)

Telegram dated April 28th from the Governor, Federal

reserve Bank of TrAnsas City, recommending for approval of the

Board, modification of the Lraduated rate plan in effect at

that Bank.

Approved,

Telegram dated April 24th from the Chairman, Federal

Reserve Bank San Francisco, recommending for arproval of the

Board the rate of 5-1/4%. for member banks' collateral notes

and all rediscounts secured by Treasury certificates of in-

debtedness; also rate of 5-3/4:; for member banks' collateral

notes and rediscounts secured by Liberty bonds and Victory

notes.

On motion duly made and E,econded, the

Governor wls authorized to advise the Chairman'of

the Federal eserve Bank of San i4rancisco that

the Board anrroves rate V"' 5-1/4;1'. for ,:ember

banks' collaterrl notes and rediscounts secured

by Treasury certificates of indebtedness, but

has taken no action on request for anproval of

rate of 5-3/4,' on member banks' collateral notes

and rediscounts secured by Liberty bonds and

Victory notes. The Governor ras also authorized

to advise all Federal reserve Banks that before

approving fractional raises in rates on paper
secured by Liberty bonds and fictory notes, the

Board desires iore specific information as to
the adv:2.ntage of such fractional increases, and

if such advances are desirable, the reason that

an advance in connercial paper rate is not equally

desirable.
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At 1-15 P.: , the meeting adjourned.

lt Secretary.

Approved:
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