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Coupon Department of that Bank amounting to ©$313.50, has been
apprehended in New York City and will be brought back to San
Francisco.

Noted.

Memorandum by lMr. Jacobson dated liarch 23d, recommend-
ing the discontinuance of the preparation of statements show-
ing classified holdings of United States war obligations and
war paper of reporting member banks.

ipproved.

Letter dated Yarch 22d from Assistant Secretary of

the Treasury Leffingwell, recommending the appointment of

B )

Mr. William J. Rowan as Vault Clerk in connection with the
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custody of Federal Reserve notes and Federal Reserve bank
notes at the Bureau of Fngraving and Printing at a salary of
#1,800 per ammum plus $240 additional compensation, under
the Board's authorization of February 9, 1920, approving the
appointment of such a vault clerx to act under the direction
of the Secretary of the Treasury, the Federal Reserve Board

and Federal Reserve banks to assume no responsibility for his
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Approved, effective April 1, 1920.
| &

Mr. Hamlin reported the reserve positions of the sev-

eral Federal Reserve banks as at close of business llarch 29th,



and the status of rediscounts between Federal Reserve banks

as of the same date.
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EPORTS OF COMMITTEER NO. 1:

Dated March 3lst, recommending admission of State institutions
A as set forth in the auxiliary minute book
‘ as of this date, subject to the conditions
gstated in the individual reports attached
o each application.
Approved.,

Dated March 30th, recommending changes in stock at Federal
Reserve banks as set forth in the auxiliary
minute book as of this date.
| Approved.

Other business was presented and disposed of as follows:
lemorandum dated March 30th by Mr. Emerson, recommend-
ing discontinuance of employment of the 150 temporary currency
counters assigned to the llational Bank Redemption Agency of
the freasurer's office.

On motion duly seconded, it was voted to
give notice to the 150 temporary currency counters
employed by the Board and assigned to the National
Bank REedemption Agency, that their services will
! be discontinued not later than April 25,Ai920,
unless arrangements can be made with the Comptroller
of the Currency to assign such counters temporarily
to his office to count the accumulation of Federal Reserve
bank notes'in his Redemption Division; the matter
being referred to the Assistant Secretary with power.

t At 11-50 A.lM., the meeting ad journed.

Approved:

Acting Chairman.






