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At a meeting of the Federal Reserve Board held in

N
larch

the office of the Board on Wednesday, !

Mr. Moehlenpah
Mr. C z'l/‘_;.‘l“!i’:".u'!l , Secretary.

\T:‘: ‘)-A- 1N 4. A.L o] O
Mr. Harrison, General Counsel.

inutes of the meeting of the Board held larch 23d
were read, and on motion approved as amended.

Business was presented and dis

lemorandun by lr. Emerson dated larch 24th in re effect

{ of the lNew Yorx State daylight saving law on inter-Federal Re-

‘ serve bank transactions.

Voted that the Governor be authorized to
i inform the Federal Reserve Bank of New York that
the Board sees no objection to its observing
the working hours prescribed in the New York

State daylight saving law, with the understand-

ing that arrangements will be made to have the

nezessar; officers and ‘:hloJeus of the Bank re-
‘ nin on duty each day until the close of the

| int yr-Federal Reserve b@n{ transactions.

he Governor read a letter addressed ?o the Secretary
of the Treasury, dated March 22d, by lr. George Foster Peabody,
a director of the Federal FTeserve Bank of New York, suggesting
the addition of two deputy governors to the staff of that Bank,
and increases in salaries of the present deputy governors. The

Governor stated that the Secretary of the Treasury desired an

expression of the Board's views upon lMr. Peabody's suggestion
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the Cec Preasury

Board's e should be oune or two

additio: ernors of the Federal

Reserve rk. but that the Board

does uo0 necessary in order to
e suitable men to go into

the ranks Dant esidents, believing that

’
obtained at moderate sal-

£

aries, \ight be necessary to se-
cure st of New York City, and to
inform of the Treasury that it

is the rd that no adjustment

should be made in the salary of actl Governor
Case pending a permanent settlement o the gov-
i+

ernorship of

Letter dated March 16th from Deputy Governor Talley of

the Federal Reserve Bank of Dallas, advising that that Bank
had arranged for the establishment on its premises of a branch

upon the sgreoment of the Bank to provide space

and equipment therefor at & cost of 21,466.35; together with

memorandum by Mr. son dated March 2Zd recommending apprrov-

al of such expenditure.
Approved.

Letter dated llarch 19th from the Acting Director of

. . ey
o

Division of Foreign Zxchange, advising that he has received
-+lement from the three foreign banking corporations export-
silver to the Orient under agreement with the Board, cov-

first shipment of three million standard silver dol-

lars, such settlement being in the sum of $15,304.18.

Voted that the Federal Reserve Bank of New
York be imstructed to maxe no distribution of these
profits uatil a larger sum shall have been accumu-
lwtbd and until all expenses chargeable to such trans-
action shall have been ascertained and liqu iidated.
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The Governcor reported the raserve positions of the sev-~
eral Federal Reserve hanks as at close of business March 22nd,
and the status of rediscounts between Federal Reserve banks as
of the same date.

Letter dated March 22nd from the Chairmen of the Federal

Reserve Bank of Richmond requesting aprnroval of the following sal-

aries of employees of that hank;

Trenk E. Broyles, $2,500
E. A. Leaks, 2,500
D. M., Hale, 3,000.
Approved.

REPORTS OF COMMITTEE NO. A

! Datad March 24th, recommending admission of State institutions
| as set forth in the suziliary minute book
as of this dats, subjsct to the conditions
stated in the individual reports attached to
sach application.

aprroved.

Dated March 23rd, racomnmending approval of application of

T. A. Chancellor for authority to serve at

the same time as officer of the First National
‘ Bank, St. Petarsburg, Fla. and director of ths
Citizens-Amperican Benk & Trust Co., Tampa, Fla.

Aprroved.

Dated March 234, recommending epproval of application of
L. K. Thurmond for authority tc serve at
the samo time as a director of the American
National Bank, Oklahoma City, Cklahoma, ths
First National Bank, Sayrs, Cklahoma, and
the First National Bank, Erick, OCklohoma.
Approved.

Dated March 234, recomrending aporoval of application of
Jo M. Berry for authority to serve at the
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same time as a director of the Central
Naticnal Bank of Tulsa, Oklahoma, and
the Citizens Naticnal Bank, Broken Arrow,
Oklahoma.
Approved.

Dated March 234, recomsending approval of application of
J. E, Crosbie for authority to se
the same timo as a director of the Central
National Bank, Tulsa, Oklahoma, and ths
Citizenas National Bank of Broken Arrow,
Oklahoms.

Approved.

Other buginaas was presantad and disposed of as

'v

follows:
The Governor stated that he was in raceipt of a tels-
gram from the Governor, Federal Ressrve Bank of Kansas City,

raqueating that the Board receive o committee of that Bank on

r

ril 34 for the purposs of considering the bid of the George
)
A. Tuller Company for the construction of the new bank duild-
ing of that Bank.
The Governor was authorized to advice
n

Governor Miller that the date mentioned was
agreaabls to the Board.

o

The Governor stated that Congressman Evans of Nebraska
had advised him that a delagation of Nebraska bankers desires

o

to come to Washington on April 28th for further discussion of

the par cléaring question, and that the discussion would probably
take two days; that he had advised Congressman Evans that the

Board would be agrecabls to satting aside April 28th and 29th

ized for FRASER
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for the purpose of hearing the Nebraska bhankars.

Deputy Governor

-
-

The Governor read a memorandum by

2

Peple of the Federal Reserve Zank of Richmond, suggesting cer-

tain changes in a letter proposed to bs sent by the Board to
Chairman Platt of the Houss Banking and Currency Commitice

in ragard to the par collsction system.

Voted that tha Governor
revise the proposad letter to Mr.

way as ha may deem proper tu incorperate certain
of the suggestions made by Mr. Pepls.

(4 . - » s o o P Z Y - =,
(At this point Mr. Harrison Joined the mzeting

Mr. Harrison stated that he had discussed with the

fal
wonmpany
A o

~

fianaral Cownsel of tha Awerican Telephons & Telsgraph
% =5 ¢

in Naew York on Monday last, the question of a rengwval of the
sontraet for the leased telegraph wire systiem, and that he
vas assured by that officerthat if the renewal contract were

made in the name of ths Federal Reserve Board, rather than in

a Bank of Chicago as at present
H]

tha nams of the Federal Resarv
the telsphone and telegraph company would make the renawal on
the basis of the preseni rates.

The Chairmen of the Law Committec submitted for approval,
draeft of regulationsgoverning the organization and oparation of
corporations under Saction 25(a) of the Federal Reserve Act,

knovm as thae "®dge Act", the proposed regulations having Lercto~
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fore been submitted to the members of the Board individually
for study.

A

Anproved and ordered printed with forms
proposed by Genersl Counsel.

Memorandum by lr. Paddock of lMarch 23d analyzing re-
’ J

nort of examination of the Federal Reserve Bank of Cleveland
[

t was voted that the Law

e

On motion duly seconded,

Committee be requested to submit to the Board for ifs conslder-

i ——

>

atiou, regulations of the Federal Reserve Board to supersede
the regulations of 1917 now in force.

The Governor stated that he had a conference with
Director Scott of the Federal Reserve Bank of Dallas, and re-
quested authority of the Board to write 2 letter to the Chair-

man of that Bank, instructing him to zppoint a committee of

recommend to the

o
Q
o
~
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three directors of the Bank t
Board, changes in the organization of the Bank upon the under-
standing that neither the Chairmen nor the QOVQruor of the

ant shall be appointed to such committee.

Approved.

g —

At 12-30 P.M., the meeting ad journed.
‘;4ﬂ1’ﬁ;%;%%Eé%%é;;;;é;;;ya;—e____

Secretary.
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