
At a special 17:eetinc of the Peora1 :eserve Board

held in the office of the Board on Saturday, 7.arch 6, 1920,

at 11-20 I • ,

7RFSP1TT: The Governor
T.Tr. Strauss
7.1r. riller
T -17. Hamlin
- 2 77.oeh1enpah

r. Chapman, Secretary.

Business was presented and disposed of as follows:

Application of State Bank of 21enty7ood, Plenty:mod,

::ont'ina, for c".)^-110 in condition of ::'..orlbersip so as to

maize the effective date of chare off, colloctioA or renewal

of criticized loans, April 1st 5.-”stead of 72ebruary 1, 1920.

Approved.

*22.P.g7,T3 . 1:

Dated :-are'l 6th, reco.r.ieluliirj admission of -itate institutions
as set forth in the au.7i1iary minute book
as of this date, subject to the conditions
stated in the individual re-lorts attached
to each a:Iplication.

Approved.

Dated Mardi 5th, recounond.inL- approval of all )lications for
fiduciary -oawers, as set forth in the auxilir.:
minute Look as of this date.

Al-,gDrOVOCI.

(At this 7,oint 771% Hamlin and 17:r. Williams joined the

meetinc)

Dated ::arch 5th, recormendirc chances in stock at 2ederal
2eserve bans as set forth in the ait:11i ry
minute book as of this date.

Aicyoroved.
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Letter dated March 5th from the Cormissioner of the

Public Debt, requesting that the Board des ignate some One to

serve on n committee consisting of the Chief of the Secret

Service, Chief of the P.ngraving Division, Bureau of Lngraving

and Printing, and the Commissioner of the Public Debt, to

gensider and report upon aucgestions made with respect to

the revision of currency designs.

Voted that Mr. Hoxton be designated to

act on behalf of the Board in cooperation with

the committee.

Letter dated :::arch 5th from Controller of Investments

..enmel of the Federal Reserve Bank of New York, requesting an

exPression of the Board's views as to whether or not it would

look with favor upon the suggestion that it declare as eli-

gible for purchase by Federal Reserve banirs acceptances drawn

in renewal of the so-called Belgian acceptance credit that

matures in installments1920.

Voted that the Governor be autherized to

say to Mr. Yenzel that the Board would not de-

clare such renewal acceptances eligible for

purchase by Federal Reserve ban.

The Governor read an act of the Legislature of the

State of Mississippi of March 5, 1920, designed to prevent

the Federal Reserve Systam from enforcing the provisions of

Section 16 of the Federal Reserve Act in ro exchange charges
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by non-member banks, and stated thrt he would submit to

the Board for approval a letter to be addressed to Concress,

requesting action by that body.

At this point (12 o'clock: noon) the Board vent into

executive session.

Secretary.

kpproved:
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