At a meeting or the Federal Reserve Board neld in

7

tne ofrice of tue Board on Tuesday, January 20, 1920, at
11—10 J‘.\ o:-ia Y
PRESENT: The uovernor
Mr. Strauss
Mr. kKiller
Mr. Hamlin
Mr. Moeulenpan
Mr. DelLamater, Secretvary of NMeeting.
Minutes of the meeting of tne Board mneld January
15th were read, and on motion approved.
Minutes of the meetings of tne poard neld on
January loth and 17tn were read, and on wotion approved
; as amended.
Business was presented and disposed ot as follows:
Ine Governor reported rediscount transacivions, pur-
suaunt Lo authority neretorore vested in nim; member pank

proaissory notes secured by Government obligations, rate

4-3/4%, as follows:

Date bank Redis- Wita Amount Mavurities
counving 5
Jan.loth  Ricumond Atlanta $,000,000 1l-1lo days
Jan.20th  Puniladelpnia Dallas 8,000,000 "
Noted.

The Governor reported tue reserve posivions of uue
é several rederal Reserve bauks as at close of vusiness January

17th, and tune status of rediscounts petween Federal EReserve
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panks as of tne same datie.

Telegram dated January 19tn from the kederal Reserve
Agent at Cnicago, inquiring wnetner tue Board desires a
stenograpnic renort of tne proceedings of the conference oz
representatives of clearing nouse associations 1o ve ueld
in Cnicago on January 23d.

vouwed that Mr. Heaun pe advised that this

is a matter for determination by the memvers

of tne conrerence.

Levter dated January 1l7tn from tne Cnairman, rederal
Reserve pank of Kansas City witu resolution of the pgoard of
Directors of tmat Bank, transmiviing witn uvneir approval the
app}ication ot mempber vanks of Tulsa, Oklanoma, for the
estavlisnment of a brancn of tne rederal Keserve Bank of
Kansas City at Yulsa.

Moved by kr. Sitrauss that the establisn-
ment of & brancn at Fulsa be disapproved.

On motion of Mr. Hamlin, the matter was
tabled for consideration at a special meeting
of tue poard to be neld at 3-30 P.M., January
20th.
I'ne mavier ot the election or director on venali of

tne Federal Keserve poard to serve on the Board of Directors

of tue Oklanhoma City Brancn of tne Federal Reserve Bank of

Kansas City, was discussed.

Moved by Mr. Strauss that Mr. P.E.Magee
of the Union Naivional pank, julsa, Oklanoma,
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pe elected a director, and that tne announce-
ment be made witnout first consulting nim.

On motion of ii. Hamlin, tne matter was

tapled for consideration at the special meeting

of tne Board to pe neld at 3-30 P.M,, January

20tn.

Letter dated January 1l7tn from President rorgan of
tne rederal Advisory Council, svating thatv tne next meeting
of tne Council will pe neld in Wasnington on rewvruary ldth,
and requesting topics for discussion.

Reterred to tne uovernor.

Leuvter daved January loth from tne Director, Division
of Analysis and Hesearch, in regard to securing additional
space for the Kederal Keserve Agent's Department at Pnila-
delpnia in connection with tne preparation of reports of
business conditions.

Keferred to thne uyovernor with power.

Letter dated January 13th from the Chairman, rederal
Reserve pank of San Francisco, raising certain questions
with regard to rediscounting paper.

Retrerred to ueneral Counsel.
Letter dated vanuary 16th from the Cnairman, rederal

Keserve Bank of poston, witn list of newly elected officers

and committees of tuat pank; also advising of vote of the
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Board of Directors that tne memvers of the executive committee
shall eacn vbe paid $20 per diem for attendance at meetings,
except when the meeting is neld the same day witn directors:
weetings, at wnicn time.the fee shall be $10., a similar ree
veing approved for the memvers of the vuilding committee.
Lpproved.

Letter Aated January 19th from Consulting Arcniiect
Iroworidge with reterence to the building program of the red-
eral reserve pank of Boston, advising tnat no estimate of
cost had pbeen presented to nim.

Rererred to the Governor for communication
witn governor liorss.

Letter dated Jaunuary 19tn from Representative Doremus
addressed to tne uyovernor, witn reference to the application
of James 1., mcmillan for permission to serve at tne same time
as a director of the rirst and 0ld Detroit Navional bank, the
Detroitc éavings pank, and the union irust Company, a&ll of
Detroit.

iererred to tne governor for reply.

Letter dated vanuary 17un from tne governor, rederal
neserve pank of Kansas Ciuvy, in regard to suspension of the
rirst National Bank, Pitvcher, Oklanoma, requesting advice as
to the sale of pbonds held by the rederal neserve pank in order

to liquidave indebtedness.
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neferred to tue wovernor for reply.
nesolution of the unived States Senate, dated January
19tn, requesting intrormation as vo wnether any rederal he-
serve panks had resorted to coercion in connection with par
collections. 7The Governor presented & letter from Senator
norris dated January 1lYti, bearing upon tne same question.
Referred to the wovernor for reply.

yoted tnat the uovernor be authorized
to conduct subsequent correspondeuce.

REPORTS OF COMMITTEE NO. 1;

Daved Jaun. 20tn, recommending admission of St&ue insvituvions
as set forta in wvie auxiliary minuuve book
as of tnis date, subject vo tue condiivions
svaved in wwue individusl reports aitacned
to eacu application.
Approved.

Dated Jan. 20tn, recommending cnanges in sivock at rFederal ke-
serve vanks as seu tortu in tne auxiliary
minute book as or tnis dace.

Approved.

Dated Jan. 19th, recommending approval or appoinvment of
Pnomas b. Stickney as Clerk in tne Division
of Analysis and Researcu ror a period of
sixty days at itne rate of $1,200 per annum
in place of miss A.L.Smytn, wno will not
repori.

Approved.

Daved Jan. 19tn, Kecommending approval of salary or $3,000
per anaoum ror Mr. Heury s. Davenport, a
navional pank Examiner, assiyned as Cnier

or tne Examining Division, Compiroller’s Office.
Approved.
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Memorendum dated January l4in by Mr. Wy2tt upon ap-
plicavion of Mr. A. A, Kramer to serve at Tué sSawé Llme as
a director or tne Columoia National Bamk, tue Metropolivan
Bank, and tue union Avenue Bank of Commerce, &ll of Kansas

City.

voted that tue applicavion be retfused as
t0 tize Colwabia Kavional Bank and tne MetTro-
politan pank, vut approved as t0 tue Columbia
National Bauk and tne Union Aveuue Bank Or
Commerce.

At 1-05 P.L., tne meeting adjourned.

' ///4/// e~

Secretary . or Meeting.

27T

Approved:

GO verno J

/
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