
At a meeting of the Federal Reserve Board neld in

tile office of tue board on Tuesday, Januar.), 20, 1V20, at

11-10 A.:I.,

PRESENT: The uovernor
Mr. Strauss
Mr. Miller
11:r. Hamlin
Mr. Moeulenpan
Mr. DeLamater, Secretary of meeting.

Minutes of tue meeting of tne Board neld January

15th were read, and on motion approved.

Minutes of the meetings of the board neld on

January loth and 17tn were read, and on motion approved

as amended.

Business was presented and disposed or as follows;

me Governor reported rediscount transactions, pur-

suant to authority neretofore vested in nim; member bank

prowissory notes secured uy Government obligations, rate

4-3/4,7b, as follows;

Date bank Redis- Witn Amount Maturities 

counting 

Jan.lUth Ricumond Atlanta*S3,000,000 11-1u days

Jan.20tn Puiladelpnia Dallas 8,000,000

Noted.

Tue Governor reported tue reserve positions of tne

several rederal Reserve banks as at close of uusiness January

17th, and tue status of rediscounts between Federal Reserve
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banks as of tne same date.

Telegram dated January 19tn from tne Federal Reserve

Agent at Cnicago, inquiring wnetner tne board desires a

stenograpnic re2ort of tne proceedings of tne conference or

representatives of clearing nouse associations to ue nela

in Onicago on January 23d.

kto‘ed tnai, Mt. Heatn be advised that this
is a matter for determination by the memuers
of tne conference.

Letter dated January 17tn from tne Onairman, Federal

Reserve Bank of Kansas City witn resolution of the board of

Directors of tnut bank, transmitting with tneir approval the

application of mamuer uanks of Tulsa, Oklanoma, for the

estaulisument of a brancn of tne Federal Reserve bank of

Kansas City at Tulsa.

Moved uy Mr. Strauss that the establisn-
ment of a branen at Tulsa be disapproved.

On motion of mr. Hamlin, tne matter was
tabled for consiaeration at a special meeting
of tile board to be neld at 3-30 P.M., January
20th.

Tile matter of tne election or director on Denali of

tile Federal eserve board to serve on the board of Directors

of the Oklanoma City brancn of tile Federal Reserve bank of

Kansas City, was discussed.

Mowed by Mr. Strauss that mr. P.E.maoe
of the Union National bank, iulsa, Oklahoma,
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be elected a director, and that tne announce-
ment be made witnout first consulting him.

On motion of i. Ramlin, tile matter was
tabled for consideration at the special meeting
of tile board to ue neld at 3-30 P./a., January
20-cn.

Letter dated January 17tn from President 'organ of

wie eederal Advisory Council, stating that .tne next meeting

of tae Council will be ueld in Washington on Feuruary lbth,

and requesting topics for discussion.

Eeferred to the Governor.

Le6ter dated January lbth from tne Director, Division

of Analysis and Research, in regard to securing additional

space for the Federal Reserve Agent's Department at Pnila-

delpnia in connection with tne preparation of reports of

business conditions.

Referred to tile Governor with power.

Letter dated January 13th from the Chairman, eederal

Reserve /sank of San Francisco, raising certain questions

with regard to rediscounting paper.

Referred to General Counsel.

Letter dated January 16th from the Onairman, federal

Reserve bank of boston, witu list of newly elected officers

and committees of trit banK; also advising of vote of the
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Board of Directors that tne memuers of tne executive committee

shall eacu be paid 420 per diem for attendance at meetings,

except when tne meeting is neld the same day witn directors -

meetings, at wnicn time. tile fee snail be $10., a similar fee

ueing appl'oved for the memuers of tz,e uuilding committee.

Approved.

Letter dated January 19th from Consulting Arcnitecu

Trowbridge with reference to the building program of tne red-

eral Reserve Dank of boston, advising that no estimate of

cost had been presented to uim.

hererred to the uovernor for communication
witn Lxovernor Morss.

Letter dated Januar.), 19tu from Representative Doremus

addressed to tne ixovernor, wita reference to the application

Of James T. momillan for permission to serve at tne same time

as a director of the first and Old Detroit hational Dank, the

Detroit Savings Dank, and the union ..rust Company, all of

Detroit.

Aelerred to tue u,overnor for reply.

Letter dated Januarj 17tn from tne vovernor, rederal

deserve bank of Kansas City, in regard to suspension of the

rirst hatio al Dank, Pitcher, Oklanoma, requesting advice as

to the sale of bonds held by the rederal Reserve Dank in order

to liquidate indebtedness.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Keferred to the uovernor for reply.

Kesolution of the united States Senate, dated Januarj

19tn, requesting information as to wnether ani rederal Ke-

serve banks had resorted to coercion in connection with par

collections. The uovernor presented a letter from Senator

Norris dated January 19th, bearing upon tne same question.

Referred to the uovernor for reply.

Voted that the uovernor be authorized
to conduct subsequent correspondence.

EE2ORTS OF COMMITTU VO. 1:

Dated Jan. 20th, recommending admission or State institutions
as set forth in the auxiliary minute book
as or this date, subject to the conditions
stated in the individual reports attached
to each application.

Approved.

Dated Jan. 20tn, recommending cnanges in stock at rederal he-
serve banks as set fortn in tne auxiliary
minute book as of this date.

Approved.

Dated Jan. 19th, recommending approval of appointment or
Tnomas b. Sticknej as Clerk in tile Division
of Analjsis and Research for a period of
sixtj dais at tne rate of $1,200 per annum
in place of miss A.L.Smytn, wno will not
report.

Approved.

Dated Jan. 19 tn, Recommending approval of salarj of $3,000
per annum for Mr. Henri D. Davenport, a
national bank Examiner, assigned as Onief
of tne Examining Div-ision, Comptroller's Office.

Approved.
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Memorandum dated Januarj 14un by Mr. Wyatt upon ap-

elie&uion of Mr. A. A. Kramer to serve au tne same time as

a director of tine ColumUia National Bank, tne Metropolitan

Bank, and tne Union Avenue Bank or ornmerce, all of Kansas

CiL.

Voted that tile application ue refused as

40 Le Columbia hational Bank and tne Metro-

politan Bank, out approved as to tile Columbia

National batik and tile Union Avenue Bank of

Commerce.

At 1-0b P.L., tue meetin6 adjourned.

Seeretary,or meeting.

_Approved:
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