Au a special meeting or tue rederasl Reserve poard
neld in une orrice or vne poard on Tnursdey, January lo,
1320, auv 3-20 PoMo,

PRESENT: Tue Goveruor
Mr. Strauss

§ MI' . Mi 1 1 61‘
( Mr. Moealenpan

Mr. Cnspman, Secretary.
Business was presented and disposed of as rollows:
Telegram dated January lbtm trom tue governor, red-

eral Reserve pank of Atlanta, advising ta&t wue rulton

Superior Court nad issued an order ciiving tune rKederal Ke-
serve bank of Atlania 0 snow cause on January 24ta way a

temporary injunction suould not issue against it restraining

e

it rrom employing any wetnod of collecting cnecks drawn
against petivioners or any otuer vank uereafter vecoming a
plainiisr vnat would prove emvarrassing, snnoying or ex-

peunsive to sucn vanks; from collecting sucn cnecks in any

except tune usual and orderly manner uow employed among cor-

responding vanks and clearing nouses, and from interfering

N ——-e

wiin any sucu vanks in cnarging, collecting or retaining ine
-i usual and customary rate of excnange cunarges now in efrect

between corresponding pvanks aud clearing nouses.

Atrver discussion, on :movion duly seconded
é} tue Goveruor was autnorized to send To yovernor
Wellborn wue following telegram;
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"Suggest thau Randolpi ask Judge Ellis at once
to modify the order oy vacating restraint until case
can Le heard on i¢s merits, poimting out that bank
mignt pe liavle for neavy damages 10 memover banks
sending cnecks (0 it wnicn your bank would ve unavle
to collect even by presentation at the counter. At-
rorney General nas already ruled unat you cannot col-
lect vy sending to bpanks wnich will charge exchange.
Eftect of failure tvo present would release endorsers.
Injuncuion appears uo restrain tne nolder of a cueck
rrom demanding payment in casu. Please take immediaie
action and at least nave court define its meaning more
clearly and to compel plaintvitfs to make adequate bond
10 cover all damsges wanicn may arise. 1nis velegram is
seut arier consulivavion wivh Solicivor uteneral King.
Keep Board fully intormed as Attorney uteneral may be
asked vo appear."

On motion duly seconded it was voted to make special
order business at tne meeting of tne Board Lo be neld at
11 AJM. on Friday, January lotn, tne election of directors
on veuali of tne board of tme Oklanoma Brauncn of tue rederal
Reserve Bauk or Kausas City.

At 3-30 P.M., tue meeting adjourned.

.

; secretary.

Approved:
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