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At a special meeting or 'cue Federal Eeserve board

neld in line office of tne Board on mouday, January 12,

1920, at 11-40 A.M.,

PRESENT: Tne Governor

Mr. Strauss
Mr. miller
Mr. haLain
Mr. Moenlenpan
Mr. Chapman, Secretary.

Business was presented and disposed of as follows:

Letter dated January 9tn from tne Chairman, Federal

Reserve Bank of Boston, requesting approval of salary of

1,000 per annum ror Mt. Frank S. Hughes as manager of tne

Credit Department of tat Bank.

Approved.

Letter dated January oth from tne Cnairman, Federal

Reserve bank or San Francisco, advising of tue appointment

ot A. J. Waters, President of tne Citizens national Bank, Los

Angeles, as a director of tne Los Angeles brancu in place ox

Stoddard Jess.

kloted.

Letter tram tile Cuairman, Federal xeserve Dank of

Cleveland, dated January lOtn, advising oz tne appointment or

au'. W. S. Rowe as member of tne Federal Advisory Council to

represent tne roux-Gil rederal xeserve District for tile year 1920.

voted.
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Letter dated January rtu from tile (mailman, federal

Reserve Bank of St. Louis, advising of tne appointment of Mr.

F. 0. Watts as member of tue federal Advisory council to

represent tne Eightn rederal Reserve District for tue year

1920.

voted.

Letter from tue Cuairman, rederal Reserve Bank of St.

Louis, dated January 'nu, advising of the appointment of di-

rectors at tne prancnes of tnat Bauk for tne year 1920.

Boted.

Memoraadum by Mr. narrison dated January 6th in re

suegestion made by uovernor Miller of tue Federal Reserve

rank of Kansas City whereby tne Federal Reserve Bank would

impose a "graduated excess cnarge" against a member bank ap-

plying for rediscounts in excess of its capital and surplus.

Referred to une Law Committee for report.

Letter dated January 7t14 from C. E. Deaison (sc Company

OX Boston, mass., suggesting tue withholding of offerings of

State and municipal ponds in view of present financial con-

ditions.

Ordered circulated and tabled.

Letter dated January bth from Senator Edge witn re-

spect to tile use of his name in tue title of corporations or-
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ganized under the Edge Act.

Noted.

At 1-15 P.M., the meeting adjourned.

Approved:

,

•
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