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Accept up to 100 %, power to, disapproval
Central Bank & Trust Corporation

Palmetto National Bank, Columbia, S. C.

Accept up to 100 '/0, power to, granted

Atlanta National Bank, Atlanta, Ga.

Bank of America, New York, N. Y.

Canal National Bank, Portland, Maine
Canal-Commercial Trust & Savings Bank, New Or-

leans, La.
Central National Bank, Cleveland, O.

Citizens and Southern Bank, Savannah, Ga.

Citizens Trust Co.,.Savannad, Ga.
• City National Bank, Bridgeport, Conn.

/First and Old Detroit National Bank, Detroit,Mida.12/2

'First National Bank, Clarlmville, Tenn.

First National Bank, Gainesville, Texas

'First National Bank, Hoboken, N. J.

/First National Bank, New Bedford, lilass.
j First National Bank, St. Louis, MO.
First National Bank, San Anfelo, Texas

-First National Bank, Valdosta, Ga.
/First National Bank, Waco, Texas

First-Second National Bank, Akron, Ohio

' Henderson National Bank, Huntsville, Ala.

'Hibernia Bank of Savannah, Savannah, Ga.
v Lamar State Bank and Trust Co., Paris, Texas.

' Lumormans National Bank, Houston, Texas

Marine Bank of Norfolk, Norfolk, Va.
' National Bank of Commerce, Fort Worth, Texas

National Bank of Commerce, Houston, Texas

- National Bank of Commerce, Kansas City, Mo.

National Bank of Commerce, Providence, R. I.

/New Bedford Safe Denosit and Trust Co. ,Now

Belford, Mass.
'Northwestern National Bank, Minneapolis, Minn.
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Accept up to 100 1/0, power to, granted. (continued)
'Stockyards National Bank, Fort Worth, Texas 10/7 725
' Thames National Bank, Norwidh, Conn, 8/5 608

The Bank of Commerce and Trusts, Ridnmond, Va. 8/19 636
' The Chicago Trust Co. ,Chicago, Ill. 10/23 762

- The Commerce.Trust Co., Kansas City, Mo. 8/19 636
The Hamilton Trust Co., Paterson, N. J. 8/19 636
The Lowry National Bank, Atlanta, Ga. 10/23 762

'The National Marine Bank, Baltimore, Md. 8/26 651
'Union National Bank, Pittsburg, Pa. 9/11 685
'Mica Trust and Deposit Co., Utica, N. Y. 10/29 768
vWaxahachie National Bank, Waxlihadhie, Texas 10/15 741

Acceptance Renewals: '
Eligibility for rediscount by FEBanks of accept-

ances drawn under agreements to renew; reply
of Gov. to letter from' Goldman, Sachs & Co. re 8/5 613

Eligibility of, in connection with export of goods
to Czedho-Slovakia; letter from Guaranty Trust
Co. 9/19 695

Acceptances:
Bankers:
Bank of New York N.B.A.; application for permis-.

sion to accept for purpose of creating dollar
exchange in France; 7/10 563-4

Bankers Trust Co. of New York; application of,
for authority to accept, for purpose of cre-
ating dollar exchange, in Brazil, etc. 10/9 730

Discount rates in. New York and London on prime;
letter from International Banking Corp. re; 7/29 587

Rate 41 % on, endorsed by member banks other
than accepting banks, and rate of 4Z % on un-
endorsed, effective Dec. 26th, requested by
Gov. Wellborn; 12/23 990

Continental Guaranty Corporation; draft of let-
ter by General Counsel to, advising of eligi-
bility for discount by FRBanks of kinds of ac-
ceptances set forth in plan submitted by Corp. 7/22 579

Continental Guaranty Corporation Banks:
Draft of letter re acceptances of, submitted
by Gov. 12/16. 948

Draft accepted. by drawee before signature by
drawer, not a qualified acceptance, and not
negotiable until signed by drawer; 11/12 838

Page
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Acceptances: (continued):
Draft secured by warehouse receipt covering automo-

bile tiros, eligibility of, for acceptance by

menther bank; draft of letter from Gov. Harding, 12/18 968

Drawn to finance export of goods to Czedho-Slovakia;
draft of letter from Gov. to Messrs. Stetson,

Jennings & Russell re; referred to E•=e..-mtive Com-

mittee; 7/10 560

Referred to Mr. Strauss for preparation of

statement for forthcoming Bulletin; 7/15 568

Eligibility for rediscount of, dramn under pro:posed

credit to Western Electric Co. by National Bank of

Commerce in New York, for installation of telephbne

cable in France; ruling requested re; 9/11 686

Statement by Gov. that he had inforir.ed De-puty
Gov. Case Board could not regard such accemt-
ances as eligible; 9/11 686

Letter of Mr. O'Hara again presented and refer-

red to Gov. for reply 9/15 690

Eligibility for rediscount with FRBanits of certain,

drawn undar credit to be established by Mechanics

and Metals National Bank of Nam York against ex-

port of hides from U. S. to France, 9/19 696-7

Eligibility of, drwmn under certain arrangement for

extension of credit to Czedao-Slovakia, 9/4 673

Eligibility of certain acceptance renewals made in

connection with export of goods to Czedho-SlovaLia;

letter from Guaranty Trust Co. of New York re, 9/19 695

Eligibility of certain notes drawn by automobile

dealers and payable to General Motors Acceptance
Corporation, 11/7 820

Opinion of General Counsel re, approved 11/10 832-4

Fourth Atlantic National Bank; inquirj as to whether

acceptarces by foreign correspondents, and under

guaranty of national banks, should be reported as

direct liabilities of national banks, 8/14 633-

Fur Dressers' and Fur Dyers' Association of New York;

request for rulinP; by Board classifying accept-

ances by members of association 8/26 653

Illinois State Bank not member of System and having

no authority to make acceptances; opinion by Coun-

sel of FRBank of Chicago that bank would acquire

such autaority throull membership in FRSystem, 8/28 651

Page
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Acceptances: (continued):
Large number of, moving into FRBanks by reason
of practice of dealers in marking up their
rates coincidentally with increase in rates by
FRBanks; letter from Secretary of Treasury com-
menting upon, 12/30 1014

Mercantile Bank of Americas; request for modifica-
tion of agreement with Board re its acceptances; 7/1 540-1

National Shawmut Bank of Boston; application of,
for authority to accept drafts for purpose of
creating dollar exchange in Switzerland; disap-
proved, 7/9 556
Letter from Vice President Bollinger of bank

with further reference to, 7/22 577
'Ton-member bank; letter from FRAgent Hardy in re

approval by FRBank of Richmond of, for purchase
by other Manias, 11/6 802

Park Union Foreign Banking Corporation, eligibil-
ity of certain acceptances of, 8/26 655

Purchase of, in open market, by FRBanks; letter
from Secretary of Treasury calling attention to
large increase of, and large reduction of loans
by FRBanks on paper secured by Govt. obligations, 12/17 938

Renewal: See under Acceptance Renewals.
Reserve against outstanding; MOND. of Asst. Secretary

recommending holding by Park-Union Foreign Bank-
ing Corporation of $300,000 Anglo-French 6% bonds •

11/5 793as
Right of member banks under FRAct to accept drafts

drawn -against merchandise in three specific
stages of prospective or completed importation
into this country; ruline, of Board re, requested
by FRBank of New York,

Shawmut Corporation of Boston; modification of a-
greement with, to permit aggregate acceptances
outstanding, plus deposits, to an amount not ex-
ceeding twelve times subscribed capital and sur-
plu.s

Status of certain acceptances in connection with
export of cotton etc., to Czecho-Slovakia; re-
quest fromShawmut Corp. of Boston,

Trade; collection and credit of; letter from Geor-
gia Liational Bank, Athens, Ga. criticizing method
pursued by FRBank of Atlanta,

Page

12/26 1001

7/31 599

7/10 560

11/5 796
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V.

Acceptances: (continued):
United States Railroad. Administration:

Letter from Director of Finances Spencer of,

re eligibility for rediscount by FRBanks

of bills drawn against coal sold to, and

accepted by, same; draft of reply by Gen-

eral Counsel,

Advertisements of certain State member banks that they

are under "United States Govt. protection"; let-

ter from FRAgent Martin,

Advisory Council: See Federal Advisory Council;

Alabama Legislature:
Uniform Reserve Act adopted by; letter from Gen-

eral Counsel of FRBank of Atlanta submitting

copy of,
Albrecht, Theodore, letters from, inquiring as to de-

sirability of certain foreign government bonds

as investnents,

Aldrich Monetary Commission Bill:

Index digest of, as compared. with FRAct as amen-

ded, submitted by Mr. Hamlin; ordered circu-

lated and referred to Executive Committee,

Ordered mimeographed for confidential use

of Board,

American and Foreign Banking Corporation,:

See American Foreign Banking Corporation:

12/3

12/23

10/2

7/29
7/30

10/29

10/30

9/23

12/17

8/26

9/26

8/19

Page

893

990

720

590
595

771

775

702

966

652

704

641

American Association of Baking Industry:

Request by:Mr. Miller for approval of trip to

Chicago to address, on Sept. 24th, on cost of

living problem, without expense to Board,

American Bank and Trust Co., Paris, Ark.

Application of, for admission to System,

American Bank at Constantinople:

Maa10. of Iva.. Heck of State Dept. re possibili-
ties for, and at other commercial centers in

the near East,

American Bankers' Association:

Gov. Harding authorized to attend convention of,

in St. Louis, at Board's expense,

Letter from Chairman Waldo Newcomer of Comit.

on Federal Legislation of, enclosing copy of

letter to Senator Edge, commenting on Senate

Bill No. 2472,
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VI.

Page
American Consul General at London.:

Report from, on a certain commercial enterprise
in British agriculture, transmitted by Secre-
tary of State, 9/2 667

American Consul General at Zurich, Switzerland.:
Report from, re Switzerland as field for Amer-
ican banks, 7/22 575

American Foreign Banking Corporation:
Amendment to agreement with, to permit liabili-

ties inform of deposits and acceptances cam-
bined up to twelve, inatead of six, tires paid-
in capital and surplus, 9/15 688

Branches authorized:
Buenos Ayres, Argentine Republic, 7/15 567
San Pedro Sula, Ronduras, Central America, 7'10 561

First Wisconsin National Bank of Milwaulme
granted. permission to invest in stock of, 7/3 548

Permission to become obligated to War Finance
Corporation up to amvunt of paid-in capital and
surplus, 9/2 667

Request from, for authority to invest in stock
of Commercial and Industrial Bank of China, 12/27 1006

Securities held by; memo of Secretary re; 7/30 596
American Minister at Berne, Switzerland:

Letter from, re proposed establishment in Swit-
zerland of clearing house bank for the world, 7/22 578

American Relief Administrationi
Copy of note from Charge d'Affaires of Bulgaria
re desire of his Govt. that Bulgarians in U.S.
be allowed to transmit funds through to fami-
lies in Bulgaria, 7/29 590

American Telephone and. 'Telegraph Company:
Increase incharges made under contract between,
and FRBoard., covering two private line tele-
phone circuits between Boston and. Washington
via Philadelphia and New York, and between Wash-
ington and New York, 9/16 694

American Vice-Consul at Vienna:
Report from, re German-Austrian cotton industry, 9/2 667

Annual Report of FRBoard for 1918:
Index Digest of Part III, Vol. V. of, submitted.
by Mr. Hamlin, containing recommendations of

annua F2daral Advisory Council; ordered mimeograPhed,9/4 677-8

Diagrams for use in forthcoming; norm. of Sta-
tistician re, covering manner of showing prin-
cipal asset and liability items of the several
FRBanks, 108 853-4
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VII.

Annual Reports:
FRAgents:
Uniformity of; letter from Dr. Willis suggest-
ing forn of letter to be sent Agents looking
to; Board to condense for publication, but
banks to publish their own full reports, 11/10 829

FRBarik of San Francisco:
Date of release of report for publication re-

quested by bank; bank to exercise own dis-
cretion and all FRBanks to be notified, 12/30 1022

neanks:
Method of binding; letter from FRAgent Perrin

Page

11/28 874
Apples in Cold Storage:

As readily marketable staples; letter from Dep-
uty Gov. Peple of Richmond, ro, 10/15 741

Architect: Sea Consulting Architect:
Asia Banking Corporation:

Application to Superintendent of Banks of New
York for permission to in3roase capital stock
and surplus, 7/8 551

Continental and Commercial National Bank of Chi-
cago, Ill. granted permission to invest in
stock of, 7/9 556

Statement by Mr. Strauss that representatives of,
had called to see him to advocate plan for
correction of exchange rates between United
States and China, ' 11/25 865-6
Memo. of Mr. Henzel of FRBank of New York

recommending approval of above plan; 12/1 883
Plan approved by Treasury Department with

amendments thereto, and same signed by
accredited officers of Asia Banking Corpor-
ation, International Banking Corporation,
and Park-union Foreign Banking Corporation;
approved, 12/9 908-91

Assessment of FRBanks for expenses of FRBoard for
period Jan. 1 to June 30, 1920, 12/17 958-9

Assistant Counsel: See under Counsel (Assistant):
Atlantic National Bank:

Application for authority to accept drafts or
bills of exchange drawn on it by banks or
bankers in Porto Rico for furnishing dollar
exchange, 8/12 619
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VIII.

Attorney General of the United States:
Opinion of, re F2Act, Section 14, paragraph (d)
construing same as vesting in Board. not only
power to review rates established, by FRBanlazi
but also power to order FRBanks to establish
rates desired by Board; 12/12 930

Austin, Richard L., FRAgent at Fhilade]...dhia:
Consideration of case of; committee of Board to
confer with Board of Directors of RBank of
Philadeleaia re, 11/28 875-6
Report of committee re result of visit to
Philadelohia, 12/5 898

Hearing before Board granted to, 11/28 875
Automobile Tires:

Eligibility foracceptance by member bank of
draft secured by warehouse receipt covering;
draft of letter of Gov. Harding, 12/18 968

Balance $heet of FRBanks - Form 34:
Revision of; memo. of Mr. Emerson suggesting; 11/25 867

Tabled. pending receipt of opinion by Counsel, 11/26 869-70
Bank of Italy, San Francisco, Cal.

Modification of conditions of membership of, 7/31 599
Bank of Japan:

Draft of letter to, submitted by -Gov. Strong,
approving plan for maintenance of reciprocal
accounts as between said Bank and FRBank of
New York; 11/28 878

Increase in holdings of U. S. certificates of
Indebtedness by, 12/23 995

Possible result of withdrawal by, of approxi-
mately $200,000,000 gold balance now hell in
this country; memo, of Mr. Jacobson i's, 12/12 937

Withdrawal of balances by; memo. of Mr. Norman
Davis, 12/9 905

Bank of New York, N. B. A.
Application for permission to accept for pur-
pose of creating dollar exchange in France, 7/10 563-4

Bank of North Dakota:
Operations of; letter from FRAgent Rich re, 10/2 720

Bank of Santa Maria, Santa Maria, Cal.
kgplication for admission into System; 11/8 854

Bank of Spain:
Request from FRBank of New York for permission
to open and maintain account with, and to ap-
point said bank its correspondent and Agent
in Spain, 8/12 619

Page
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Ix.

Page
Bank of Tennessee, Nashville, Tenn.

Condition report of, showing excessive use of Govt.

securities as collateral for rediscount with
FRBank of Atlanta, 10/16 746-7

Bankers Trust Co., Atlantic City, N.J.
Violation of conditions of admission by; 3409=.0. of

Mr. Paddock re, 9/18 691

Bankers Trust Co. of New York:
Application for authority to accept for purpose of

creating dollar exchange, drafts and bills of ex-
change drawn on it by banks or bankers in Brazil
and other countries, 10/9 730

Baniiing and Currency Committee, U. S. Senate:
Request from Chairman for views of Board on Senate

Joint Resolution No. 88, re proposed amendment
to Section 21 (a) of War Finance Corporation Act, 8/19 638-9

Senate Bill 1370 submitted by Senator McLean of,
in re abolishing of office of Comptroller of
currency and. placing of its functions under
FRBoard, 7/24 524-5

Bausch, Paul:
Increase to $1.35 per hour in. pay of, for drafting
work for Board, 11/21 862

Berenson, Arthur, of Boston:
Modification of Edge Bill sugl;ested by, 9/30 707

Bills (Congressional):
Gold Certificates, use of, as legal tender; General

Counsel to prepare draft of bill for submission

to Congress, 11/26 873-3.
Draft of bill prepared by General Counsel ap-
proved, 11/28 876

Bills of Lading:
Correspondence re export, forwarded by Chairman of

Bank of San Francisco; referred to U.S.Rail-

road Administration, 7/22 574
Bizzell, J. E., of Div. of Foreign Exchange:

Leave of absence for thirty days from July 16th, 7/1 540
Leave of absence for thirty days from August in-

stead. of July 16th, 7/15 570-1

Black, Burnetta, Chief Clerk's Office:
Sick leavo,with pay, approved to Oct. 1, 1919 8/27 658
Sick leaveolth pay, approved. to Nov. 1, 1919 10/14 73?

Bonds:
Acting Asst. FRAgent at Birmingham, Jacksonville
and New Orloana; notice from F. R. Agent McCord 9/2 667
that bonds had been arranged for,
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x.

Bonds: (continued):
Foreign Government:
Inquiry from Union Investment Co. of Minneapolis
re Board's views as to desirability as invest-
ments, 7/29 590

7/30 595
Bonus:

See under various Manic's:
Borrowing by Member Banks from FRBarike:

Statement by Comptroller in re considerable, the
member banks in turn lending large amounts in Wall
Street market,

Branch Banks, Domestic:
Citizens and Southern Bank, Savannah, Ga. ,
application for permission to establish branch at

Atlanta, Ga. 12/3 893
Cleveland Trust Co., Cleveland, 0.,application for
permission to establish two additional branches
in Cleveland,approved 8/26 652

Cleveland Trust Co., Cleveland, 0., application to
establish branches in Cleveland, approved. 10/9 730

Commercial Trust and Savings Bank, Santa Barbara,
Cal., ap.olioation for permission to operate as
branches, Lompoc Valley Savings Bank and Lompoc
Valley Bank, Lompoc Cal. 12/5 00-1

CoTatercial Trust and 
Lompoc,

Bank of Santa Barbara,
Cal. $ application for permission to purchase and
operate as a branch the Commercial and, Savings
Bank of Carpinteria, Cal., approved, 12/5 899

Merrill Trust Co., Bangor, Maine, application to
establish branch at Dexter Maine, approved 9/30 707

Merrill Trust Co., Bangor Maine, application to
establish branches at Harrington and. Zonesport,
Maine, 10/14 734

Security Trust and Savings Bank, Los Angeles, Cal.,
application for permission to establish crunch
in Los Angeles, and to purchase Hollywood. National
Bank and Citizens Savings Bank of Hollywood, Cal.
to be onerated as branches, in connection with ap-
plication for membership in system, 114 739

Saaumut Corporation of Boston authorized to estab-
list bran& in New York City, 9/8 679

Steubenville Bank and Trust Co ,Steubenville, 0.
request for approval of branea in quarters pre-
viously occupied by Commercial National Bank,

the assets of Maioli were recently acquired by
bank, 12/16 950

11/26 872-3
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Branch Banks, Domestic: (continued):
Union Savings Bank and Trust Co. ,Cincinnati, O.,
application to establish branch at Cincinnati;
with memo. of General Counsel,

Union Savings Bank and Trust Co.,Cintinnati3O.,
application to establish branch to be known as
"Mohawk Branch";

Union Savings Bank and Trust Co.Cincinnati, O.,
application to establish an additional branch

XI.

10/7

11/10

12/3

7/1

12/12

7/2

12/18

12/16

8/26

8/27
9/2

10/15

7/2
12/29

7/10

8/14

Page

725

830

892

539

933

542

975

949-50

653

657
667

742

542
1009

562

633

in Cincinnati,
Vadhovia Bank and Trust Co. of Winston-Salem,N.C.
granted permission to establish branch in same
city,

Branch Banks FRS:
Baltimore:

Charge off of $10,000 against value of buildings
on property acquired for,

Salaries:
Officers and employees; increase in salaries
of;

Officers and employees; increased in salaries
of, effective Jan. 1, 1920,

Bonus; adheiale of extra compensation to be
paid employees,

Bowron, Thomas, appointment as Acting Asst—
FRAgent,
Report by Gov. of approval by General Coun-
sel of above appointment,

Directors: see under heading Directors:
Examination of; =OM of Mr. Paddock advising of

progress of work in connection with,
Salaries:
Officers and employees; increase in,
Schedule of, effective Jan. 1, 1920,

Buffalo:
Associate Counsel; notice re appointment of

Messrs. Locke, Babcock, Spratt and Hollister

as,
By-laws: amendment to, proposed by FRAgent Jay,

to permit creation of office of Assistant
Manager,
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Branch Banks FRS: (continued.):
Buffalo:
Director: See under beading Directors:
Salaries; Prficers and employees; increases
in, effective Jan. 1, 1920, 12/18 974

Staff:
Waters, I. W., appointnant as Aset. Manager
approve

Cincinnati:
Directors: See under heading Directors
Salaries:
Faulkner, P. J increase in salary of, 12/23 992
Officers and employees increases in, effec-
tive Jan. 1, 1920, 12/18 974-G

Denver:
Directors: See under heading Directors:

Detroit:
By-laws; amendment to, gpproved. by Board, in

order that FRaadk of Chicago may assigm cer-
tain territory to, and estatlist collection
system for adoption in connection with such
territorial assignment, 12/1 1

By-laws for, submitted, together with amend-
ments thereto by General Counsel; approved, 12/31 1031-4

Directors: See under heading Directors:
Re-election of officers for year 1920; notifi

aation of, 12/27 1008
Salaries; officers and employees, increases
in, effective Jan. 1, 1920, 12/18 975

El Paso:
Directors: See under heading Directors:
Quarters:
Estimated. cost of erecting bank building on
lot recently acquired. as site for branch, 8/14 633

Increase in amount to be expended, by MBank
of Dallas in construction of, recommended
by Consulting Architect Trowbridge, 10'22 758

Helena, Mont.
Quarters, axpenditure for purchase of building

and. making of improvements thereon, requested
and. approved., 12/16 953

Status of branch at; letter from FRAgent at
Minneapolis re, 10/20 753

Houston:
By-laws, revised; memo. of Acting Secretary rec

ommending approval; approval., 8/19 639

8/14 633
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XIII.

Branch Banks FRS: (continued):
Houston:

Directors: See under heading Directors:
Opening of, Aug. 4, 1919, and. territory as-

signed to, 7/29 593
Salaries:

Officers and employees; proposed list of, 8/20 643
Tinkle, H.A., increase in salary 9/8 680

Staff:
Clearing House Dept.; employment of two ad-

ditional employees in, 9/8 680
Loan and Discount Dept.; employment of clerk
in, when needed, 9/8

Porters; employment of, 9/8
Stenographer; employment of additional, 9/8
Clerks; employment of three utility, 9/8

Jacksonville:
Bonus; schedule of extra compensation to be
paid employees, 12/16

Directors: See under heading Directors:
Examination; =MD. of Mr. Paddock re progress

of, 10/15 742
Hauhton, M. H., appointment as Acting Asst.

FRAgent, 8/26 653
Report by Gov. of approval of General

Counsel of appointment, 8/27 657
Bond arranged for; notice re, 9/2 667

Salaries:
Officers and employees; increases in, 7/2 542
Schedule of, effective Jan. 1, 1920, 12/29 1009

Little Rock:
Directors: See under heading Directors:
Salaries; Officers and employees; schedule
of,for 1920, 12/29 1010

Los Angeles:
By-laws; adoption of, 12/31 1025
Directors; See under heading Directors:
Establidhment of branch at; recommendation of

directors of MBank of San Francisco 8/12 621
Branch approved upon conlition that three

State banks named fy FRAgent Perrin be-
come =embers of System, 8/13 628

Salaries; officers and. employees; schedule
of, for 1920, 12/31 1032

Staff:
Clerk, Ira, Acting Manager; notice of ap-
pointment, 12/31 1025

Page

680
680
680
680

949-50
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XIV.

Brandh Banks FRS: (continued):
Los Angeles:

Staff:
Mange's, H. N. Asst. Cashier; notice of appoint-
ment,

rfordling, A4 B., Cashier; notice of appointment,
Louisville:
Directors: See under heading Di rectors:
Salaries:
Officers and employees; schedule of, for 1920,

Membhis:
Directors: See under heading Directors:
Salaries; officers and employees; schedule of, for
1920,

Nashville:
Acting Asst. FRAgent; Clarence C. Potter appointed
as, to act in event of absence of Asst. FRAgent

Assignment of territory to, and appointment of di-
rectors,

Assistant FRAgent; appointment of V4T.Tyler. as,
Bonus:Schedule of compensation to be paid employees
By-laws; draft of, submitted and approved,
Directors: See under heading Directors:
Establishment of branch at; letter from FRAgent
McCord and memo of Mr. Strauss re,
Tabled for Aug. 21st,

Branch approved conditionally
Manager; notice of election of, by directors of

branch, received from FRAgent McCord,
Letter from FRAgent McCord ro above, and reply
of Gov. thereto,

Quarters:
Lease of, at rental of $2,400 per annum,

Salaries:
Curry, Bradley, Manager; salary approved,
McNamara, Jos, D., Cashier, salary approved,
Sdhedule of, effective Jan. 1, 1920,

Staff:
Potter, Clarence C., appointed. Acting Asst.

FRAgont,
Tyler, W. T. ,appointment as Asst.FRAgent,

New Orleans:
Board of Directors; appointment of P.U.Sauders as

Chairmen of,
Bonus:

Sdhedale of extra compensation to be pail employ-
ees, approved,

Page

12/31 1025
12/31 1025

12/29 1010

12/29 1010

10/20 754-5

9/15
10/7
,12/16
9/23

689
724
949-50
700

8/19 638
apo 642
8/21 646

9/30 711

10/7 724

10/15 744

10/15 744
10/15 744
12/29 1009

10/20 754-5
10/7 724

7/1 540

12/16 949-50
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Branch Banks FRB: (continued):
Now Orleans:
Directors: See under heading Directors:
Miller, W. E., appointment as Acting Asst.FRAgent 8/26
Approval by General Counsel of above appointgent
upon understanding bend be given for $50,000 8/27

±iond arranged for; notice re, 9/2
Salaries:

Page

653

657
667

EMployees; increases in, recommended, effective
July 15th, 7/22 577

Officers and employees; increases in, 7/2 542
Schedule of, effective Jan. 1, 1920, 12/29 1009
Saunders, P. H., designation as Chaim= of
Board of Directors, 12/18 976

Oklahoma City:
Directors: See under heading Directors:
Discrimination against, by FRBank of Kansas City,
in matter of establishment of branch, 9/30 711,

Establishuent of branch of FRBank of Kansas City
at, authorized. 12/17 961
Details of plan of operation agreed. upon by
Executive Committee, 12/17 965

Draft of press statement re branch, for re-
lease Dec. 18, 1919, 12/17 965

Oklahoma City Clearing House Assoc1atior4 request
by, for hearing by Board re establishment of
branch at Oklahoma City, 9/26 703

Omaha:
Directors: See under heading Directors:

Pittsburgh:
Directors: See under heading Directors:
Salaries:
Officers and employees; increases in, effective

Jan. 1, 1920, 12/18 974-5
Portland:

Directors: See under heading Directors:
Salaries:
Offiders and employees; schedule of effective

Jan. 1, 1920, 12/31 1032
Staff:
Ling, Clifford. L., appointment as Manager, 7/22 578
Looping, Clifford. L., designation as special ex-
aminer, 8/12 624

Mason, A. B., designation as special assistant
examiner, 8/12 624

West, R. B., appointment as Asst. Cashier, 7/22 578
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XVI.

Branch Bank FRS: (continued):
Salt Lake City:
Directors: See under heading Directors:
Salaries:
Officers and. employees; schedule of, effective

Jan. 1, 1920, /31 1032
Staff:
Cox, Wm. F, designation as special assistant
examiner, 8/12 624

Lee, Paul M., appointment as Asst. Cashier, 7/22 573
Stewart, Charles H. designation as special ex-
aminer, 8/12 624

San Antonio, Texas: (proposed.)
Establishment of branch at; atateruont of FRkgent
Ramsey of Dallas re, 9/23 702

Establishment of branch at; telegram of Sept.
22nd. from FRAgent Ramsey in re ctu:estion of;
tabled for meeting Oct. 8th, 10/7 723

Tabled. for meeting Oct. 14th, 10/9 730
Oct. 15th, 10/14 733-4
Oct. 16th, 10/15 741
Oct. 21st, 10/16 746

Voted. to disapprove branch, 10/20 751
Seattle:
Directors: See under heading Directors:
Protest from Tyler ea Tyler of Now York City at

refusal of, to make wire transfer for their
representative at Seattle, 11/8 822-3

Salaries; officers and. employee , schedule of,
effective Jan. 1, 1920, 12/31 1032

Staff:
Beale, J. E. , designation as special assistant

examiner, 8/12 624
Bernie, C. A., appointment as Asst. Cashier, 7/22 576
Davis, D. L., appointment as Cashier, 7/22 573
Shepherd, C. J. , designation as special exam-
iner, 8/12 624

Spokane:
Directors: See -under heading Directors:
Salaries:

Officers and employees, schedule of effective
Jan. 1, 1920, 12/31 1032

Staff:
Berg, Evan, appointment as Asst., Cashier, 7/22 578
McLean, Charles L., d)esignation as special ex-
aminer, 8/12 624

Norton, E. W., designation as special assist-
ant esaminer, 8/12 624

Page
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XVII,

Branca Banks FRS: (continued): Page
Tulsa: (proposed):
Desirability of establishing branch at, in view
of effect on banks in that section of estab-
lishment of branch at OklahomaCitY, 12/27 1005

Branch Banks, Foreign:
American Foreign Banking Corporation; request for

authority to invest in stock of Cammercial and
Industrial Bank of China 12/27 1005

Branches of American banks in Orient, voted. 1r.
Strauss be authorized to modify arrangements
made with, to permit shipment of standard sil-
ver dollars without previous melting or obliga-
tion on part of banks to melt after arrival in
Orient, 12/17 967

Buenos Ayres, Argentine Republic:
American Foreign Banking Corporation granted
permission to open branch at, 7/15 567

San Pedro Sula, Honduras, Central America:
American Foreign Banking Corporation granted
permission to establish branch at, 7/10 561

Sanchez, Dominican Republic:
Notice from International Banking Corporation of

opening of branch at, 9/8 679
Trinidad, B.W.I.
Memo. from American Consul at, re opening there
of Branch of National City Bank of New York,
and re campaign against development of American
trade, 7/29 590

Branch Post Offices:
Establishment of, in FRBanks, recommended by Asst.

Secretary Leffinewell, 12/16 952-3
British Agriculture:

Report from American Consul General at London on
a certain commercial enterprise in, 9/2 667

Broadway Bank, Portland, Oregon:
Pausal of application of, by Portland branch, to

use collection facilities of the Federal Reserve
Bank by maintenance of clearing account, on
ground that capital is insufficient to make eli-
gible for membership, 12/27 1004

Broderick, J. A.
Draft of resolution by Gov. bearing upon resigna-
tion of, 8/27 658-9

Leave of absence with pay, Aug. let to 31st. 7/31 600

Resignation as Secretary of Board, effective Sept.
1st. 7/9 557-8
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XVI II.

Page
Broderick, Jos. A. (continued):

Resolution of appreciation by Board of services
rendered. by, 8/5 613

Buell, W. E., Chief of Div. of Issue and Redemption:
Memo, in re destru.ction of F.R..notes mid F.R.bank

notes in excess of supply printed by Bureau of
Engraving and. Printing, 10/17 749

Building for testing of vailt construction and protec-
tion; plan presented by Mr. Trowbridge for erec-
tion of, 10/31 776

General. Counsel to prepare opinion as to power
of Board, to ea:prove plan, 11/4 785

Opinion of General Counsel approving plan, 11/20 858
Bulgarian Government:

Copy of note from Charge d'Affaires of Bulgaria
re desire of, that Bulgarians residing in the
U.S. be allowed to make remittances to their
families in Bulgaria througa .American Relief
Administration, 7/29 589-90

By-laws, Branch Banks: See various Branch Banks:
Calculating Reserves:

New method for, prescribed in Board's letter X-1766;
memo. of Gen. Counsel recomendin.g deferring of
date for institution of; 12/31 1028

Campaign for Additional Par Points:
See Par Point Campaign:

Canadian Club of Toronto, Canada:
Invitation to Gov. Harding to address, on
System, 10/2 720

Canadian Silver:
Complaint of Seattle National Bank that it is
losing money by reason of amount of, throvm
into Seattle market, 8/21 648

Capital and. Surplus of Banks:
State law relating to; table containing analysis
of, prepared by General Counsel's office, 10/30 774

Ordered. published in FRBulletin, 11/4 786
Capital Stock:

See under Stock:
Case, J. H.

Designated Acting Gov. of FRBank of New York
during absence of Gov. Strong for year, 12/31 1026-7

Cattle Paper: See also Livestock Per:
Central Reserve and Reserve Cities:

St. Louis; resolution of St. Louis Clearing House
Association requesting designation of, as cen-
tral reserve city, be discontinued, 7/8 552
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XIX

Page

Central Reserve and Reserve Cities: (continued):
Tacoma, Washington; letter from RAgent Perrin re
reclassification of, other than central reserve
or reserve city, 8/19 637

Certain-teed. Products Corporation:
Relief froiL heavy exchange charges by reason of
country banks charging exchange, requested by, 9/19 695

Certificate of Deposit:
Eligibility for rediscount of, telegram from Gov.

Van Zandt of Dallas, 9/9 682-3

Certificates of Indebtedness:
Current issues of Treasury certificates, dated
Dec. lst.;telegram from Board to Goys. of
FRBanlas re, 11/26 875

Ektension of one year for all special, in favor
of Treasurer of U. S. for account of RBanks
as security for FRBank notes , 7/29 589

Increase in holdings of U.S. certificates by Bank
of Japan , 12/23 995

Purchase of, for deposit with Comptroller as col-

lateral for FRBank notes
FRBank of Atlanta 8/5 610

8/12 621
8/20 642
8/28 660
9/3 670
9/23 698
10/15 743
10/20 751
10/29 766
11/4 785
11/7 814
11/12 835

FRBank of Boston, 7/22 572
FRBank of Chicago, 7/3 548

7/22 572
7/29 589
8/1 .606
8/12 621
8/19 635
8/26 650
9/2 665-6
9/9 682
9/11 684
9/23 698
9/30 705
10/2 716
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XX.

Certificates of Indebtedness: (continued):
Purchase of, for deposit with Comptrol er as col-

lateral for FRBank notes:
FRBank of Clevelamd, 7/9 555

7/29 589
8/12 621
8/19 635
9/3 670
9/16 693

FRBank of Dallas 7/1 534-5
8/1 606
9/2 665-6
9/11 684
10/1 713
10/15 743
11/12 835

FRBank of Kansas City 7/8 550
8/5 610
8/7 615
8/12 621
8/19 635
9/4 676
10/1 713
10/15 743
10/30 773

FRBank of Minneapolis 8/12 621
9/4 676
10/15 743
12/16 946

FRBank of Ni York 7/8 550
7/15 565
7/22 572
8/5 610
8/12 621
8/21 645
9/2 665-6
9/9 682
9/11 684
9/30 705
10/1 713
10/7 722
10/16 745
10/20 751
10/29 766
11/12 an
12/17 957-8
12/23 989
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. I.

Certificates of Itdebtedness: (continued):
Purchase of, for deposit with Comptroller as

collateral for FRBank notes:
FRBank of Fhilade4hia

FRBank. of Richmond

Malik of St. Louis
FRBank of San Francisco

7/1 554-5
7/8 550
7/29 589
8/5 610
8/28 660
9/23 698
10/2 718
10/14 733
11/25 866
11/26 869
7/1 534-5
7/2 543
7/3 548
7/8 550
7/15 565
7/30 595
8/5 610
8/12 621
8/27 657
9/9 682
9/16 693
9/30 705
10/1 713
10/7 722
10/14 733
10/29 766
11/12 835
12/2 885
12/5 899
7/1 534-5
7/15 565
9/9 682
10/1 713
10/7 ?22
10/16 746
10/22 757
12/12 939

Treasury tax, maturing Dec. 15, 1920,to be of-
fered for sale beginning Dec. 30th, request
from Asst. Sec. Leffingwell that no &wage
be made in rate on paper secured by, for mma

or ten days, 12/30 1017-8
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Page
Chairman, FRBanks:

Letter from Board to, re Circular No, 21 that
Directors dhould not participate in political
campaign activities, 12/5 898

Redesignation of present, for year 1920, with
exception of FRAgent Austin of Phila., action
on whose appointment was deferred 12/18 975

Chamber of Commerce, Carlisle, Pa.
Invitation to Gov. Harding to make address be-
fore, on Jan. 16, 1920 12/27 1008

Chamber of Commerce, St. Louis, Mb.
Resolution adopted by, re elimination of charges
in connection with clearing out of town ahecks;0/14 735

Chapman, W. T.
Acting Secretary of Board, designation as 7/31 600
Authority to sign as Acting Secretary expired
Aug. 31st; authority extended until otherwise
directed, 9/2 669

Appointment as Secretary of FRBoard, 9/16 693
Salary increased, 12/18 977

Chase National Bank of New York:
Permission granted, to invest in stock of For-

eign Credit Corporation of New York, 9/9 682
Check Clearing Plan:

Letter from Gov. FRBank of Cleveland comaenting
upon plan to be discussed at Conference of Aug.
18th, 8/12 622

Letter from Gov. of FRBank of Minneapolis com-
menting upon plan to be discussed at Conference
of Aug. 18th, 8/12 622

Chinese Exchange: See Under Exchange:
Circular (X-1630) to Govs. ERBanks:

Charges by member banks on checks deposited with
them and correction of present discrimination
against member bank checks, 7/29 587

Citizens and SouthernBank, Savannah, Ga.:
Application for permission to establish a branch
at Atlanta, Gil. 12/3 893

Citizens Bank of Blackstone, Va.
Application for admission into System, 10/1 71445

Memo. of General Counsel re; voted to approve
application upon condition, 10/7 725

Citizens National Bank of Bremerton, Washington:
Report of committee recommending disapproval of
application for membership, owing to insuffi-
cient ctipital, 10/7 727
Application disapproved by Board, 10/9 730
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XXI II.

Page

Citizens State Savings Bank, Otsego, Michigan:

Acceptance of notice of withdrawal from System: 11/14 848-9

Clayton Act: See also Interlocking Directorates:

Guardian Savings and Trust Co. and Cleveland

Trust Co., both of Cleveland, Ohio, now consid-

ered as in substantial competition with nation-

al banks; ref. to General Counsel, 12/11 925

Kern amendment to:
Application of directors to serve under: in-

structions given to FRAgents to consider ques-

tion of revision of list in each district, 11/18 856

Status of permissions granted by Board to direc-

tors of banks to serve as uudh.under terms of;

letter from FRAgent Austin re, 12/19 981-2

Action withheld temporarily, 12/23 991

Violation of; letters to be addressed to direc-

tors of national banks reported to be acting

int 9/23 700

Clearing and Collection:
Circular X,-1630 to Govs. of FRBanks re charges by

member banks on chocks deposited with them and

correction of present discrimination against

member bank chocks, 7/29 587

Clearing:
Chamber of Commerce of St. Louis, MO. resolu-

tion adopted re elimination of charges in con-

nection with clearing of out-of-town checks, 10/14 735

check clearing plan; letter from Gov.,FRBank

of Cleveland,comuenting upon, to come up for

discussion at Conference of Aug. 18th, 8/12 622

Check clearing plan; letter from Gov. of MBank

of Minneapolis commJnting upon, to come up

for discussion at Conference Aug. 18th, 8/12 622

Clearing accounts of non-member banks in 2d

District; revised plan of procedure, 12/9 915

Clearing facilities of State member banks at

Pittsburgh; letter from President of Conti-

nental Trust Co. and reply of Gov., • 9/30 707

District Clearing plan inaugurated in 11th

PRDistrict by Deputy Gov. Talley, 12/9 912

International gold clearing fund; letter from

Gov. Strong re propriety of making effective

at this time the convention between the United

States and Parazuay looking to establishment

of, 12/3 893
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XXIV.

Clearing and Collection: (continued):
Clearing:
International gold clearing funds; letter from

Gov. Strong re inadvisability of concluding
at this time convention for establishment of, 12/12 933Collection:

Abandoning of annoumled intention, by FRBank
of Chicago, for collecting by express, items
on balks not on par list, 7/10 561
Letter from Gov. McDougal explaining aban-

doning of policy, 7/15 568
Broadway Bank, Portland, Oregon; refusal of ap-
plication by Portland Branch, to use collection
facilities of the RBank by maintenance of
clearing account, on ground that capital is in-
sufficient to make eligible for membership, 12/27 1004

Collection at par of checks on member banks
bearing the endorsement of state banks not re-
udtting at par; letter from Chairman of MBank
of Atlanta, 8/5 609

Collection of checks on all non-par remitting
banks of lltla District; telegram from Gov. Van
Zandt advising of intention of utilizing ser-
vices of express companies and local represen-
tatives as medium for, 8/29 663

Detroit Branch; outline of collection system for
adoption by, in connection with territorial
assignment, 12/1 881

Liability of FRBank in sending checks for, di-
rectly to banks upon Ntaich same are drawn;
letter from Gov. Strong re, 12/16 954

Par collections; See under heading Par Collec-
tions":

Refusal ofFRBanks to handle for collection,
checks not drawn on recognized banks; memo.
of Collection Teller Allen of Treasury re, 9/11 685

Collection charges:
N.Y.Clearing House Association, collection
charges imposed by; letter from FRAgent Jay, 7/22 575

Clearing House Bank for the World:
Establishment of, in Switzerland; letter from

American Minister at Berne re proposed, 7/22 578
Establishment of, in Switzerland; memo. of Sta-

tistician enclosing copy of letter from American
Minister at Berne re proposed, 7/23 583

Page
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Clearing House Banks in New York:
Policy of increasing rates for deposit simulta-

neously with increases in ninety-day discount
rate of FRBank of Naa York, 12/26 1001

Clearing Houses:
Conference of representatives of; draft of letter
from Gov. Harding to Chairmen of RBanks calling,

in Washington, on Jan. 6, 1920, 12/27 1004

Cleveland Trust Co. ,Cleveland., ahio.
Application for permission to establish two addi-

tional branches in Cleveland, 8/26 652

Application for permission to establish brandies
in Cleveland; approved,subject to approval of •
State Bank Commissioner of Ohio 10/9 730

Change in policy of, in soliciting commercial busi-
ness; referred to General Counsel for report on
permissions granted. under terms of Clayton Act
affecting directors, 12/11 925

Coal:
Modification of order stopping shipment of, to

cotton seed oil mills ; resolution passed at
conference of Govs. on Nov. 20th requesting,
authorized by Board for transmission to FUel

Administration,
Code:

Page

11/21 861

Appointment of special committee to recommend

adoption of, for use in =sling transfers of
funds, delivery of securities, etc.; letter
from Gov.,FRBank of Chicago. re 8/5 609-10

Coin Counting Machines:
Freeing of gold for use in; letter from General

Sales Manager of International Money Machine Co. 7/23 583

Coin, Currency and Bullion:
Import of certain Russian roubles; statement by

Vice-Gov. of misunderstanding re, and granting

of license for, 7/22 589-1

Collateral Security:
Amount of collateral security of notes taken by

FRBanks should be equal to face amount of such

notes; ruling of Board. 12/31 1026

College National Bank, Berkeley, Cal.
Advice from RAgent Perrin that Comptroller had.

granted application for organization of, to

applicants refused. permission to organize a

State bank, 12/19 982
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Commerce Bank and Trust Co. of Charlottesville, Va.
Application of, for memberdhip, 10/29 769

Commercial and Industrial Bank of China:
Authority to invest in stock of, granted Amer-
ican Foreign Banking Corporation, 2/27 1005

Commercial and Savings Bank of Carpinteria, Cal.
Application of Commercial Trust and. Savings
Bank of Santa Barbara, Cal. to purchase and
to operate as branch, 12/5 899

Commercial and Savings Bank, Sioux Falls, S. D.
Condition of, and plans for rehabilitation, 11/18 854
Unsatisfactory condition of; letter from Gov.

Young of Minneapolis re, 11/10 829
Commercial National Bank of EUfabla, Ala.

Approval of application for permission to re-
duce capital stock, 8/28 662

Commercial National Bank of Washington, D. C.
Correspondence between,and FRBank of Richmond.,
also between Asst. Secretary of the Treasury
Leffingwell and Gov. Harding, presented in
re Richmand declining to discount note of, 11/6 802-3

Review by Board of decision in matter of appli-
cation of Guy T. Scott to serve as director
of, and of Continental Trust Co., 8/26 655
Form of letter to President of Commercial

National Bank in re above, submitted by
Counsel and approved, 9/2 668

Commercial Trust and Savings Bank of Santa Barbara, Cal.
Application for permission to acquire and oper-
ate as branches the Lompoc Valley Savings
Bank and the Lompoc Valley Bank, both of
Lompoc, Cal. 12/5 900-1

Application for permission to purchase and
operate as branch the Commercial and Savings
Bank of Carpinteria, Cal. 12/5 899

Committees:
Adadssion of State Banks:

Modialenrah, H. A.., appointed to fill vacancy
. on, 11/12 837
Appointment of Committee, consisting of Mr.

Strauss, Mr. Miller and Mr. Moehlenpdh, with
view to suggesting for adoption definite pol-
icy re note issues of FRBanks 12/26 1002

Committee to supervise campaign for additional
State bank members; Mr. Modhlenpah appointed
as, to be assisted by the Executive Secretary 11/12 837

Page
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XXVII.

Committees: (Continued):
Executive:
Hamlin, C. S. ,expiration of tames member of;
redesignated member for ensuing quarter, 7/1

Hamlin, C. S. expiration of term as member of; 9/30
Miller, A. C. appointed member of, to Serve
until Dec. 31, 1919,

Fiduciary Powers:
Moehlenpah, H. A. appointed to fill vacancy on,11/12

Special:
Appointment of, to recommend adoption of code
for use in making transfers of funds, deliv-
ery of securities, etc. ,letter from Gov. of
FRBank of Chicago re, 8/5

Supervision of work.of certain 'divisions of
Board at present under GoV. and Secretary, or-
dered transferred to certain committees upon'
appointment of same, 7/31

Tentative report of committee appointed to con-
sider future status of sub-treasuries, sub-
mitted with request that same be submitted to
FRAgents, confidentially, 10/1

Comptroller of the Currency:
Memorandum of, re
Freedom National Bank, Freedom, Pa. recommend-
ing reduction in capital stock of, on con-
dition, 11/4

Policy of FRAgents in cooperating with, in
passing upon applications for organization
of national banks; letter from FRAgent Wills
re 12/26 1000

Ruling as to words "Fully covered by insurance"
in connection with discount of cattle paper;
memo of General Counsel, 12/3 893-4
Referred to Committee for report, 12/5 902
Recommendation that Board publish ruling
of Comptroller, 12/17 965-6

Statement by, that member banks are borrowing
considerable amounts from FRBanke and are in
turn lending large amounts of money in Wall
Street market; 11/26 872-3

Comptroller's Office:
Abolishment of, and

F.R.Board; Senate
Geo. P. McLean of

George, Harold Lee,
George, Harold Lee,

Page

534
707

9/30 707

837

placing of functions under
Bill 1370 submitted by Senator
Banking and Currency Committee ,7/24
employment as clerk in, 11/10
increase in salary of, 12/2

609-10

599-600

716

768

584-5
828
387
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Comptroller's Office: (continued):
Redemption Division:
Employment of thirty-five additional money

counters in, 11/4 790
EMployment of twenty additional temporary

currency counters in, 12/23 992
Condition Reports of National Banks:

Schedule 30 of last report; request .from Gov.
Calkins to Comptroller of Currency for in-
formation contained in, re banks in certain
cities of his district; apnroved for Chair-
men of all FRBanks, 12/27 1006

Conference of Clearing Ecrclse Representatives:
See under "Conferences";

Conference on Vault Testing:
See under "Conferences":

Conferences:
Clearing House Representatives:
Draft of letter from Gov. Harding to Chair-
men of FRBanks calling conference of, on
Jan. 6th.,19201in Washington, 12/27 1004

Examiners of RBanks:
Recoranendation of Mr. Paddock for holding

of conference of, 10/22 759
Federal Advisory Council:
Recommendations of conference of, hell Nov.

17th. (see auxiliary minute book of date) 11/18 856-7
FRAgents:

Gov. aalthorized to call conference with, in
Washington, Oct. 22nd, 9/23 698

Governors, RBanks:
Creation of Inter-Federal Reserve Bank insur-
ance fund, voted as topic to be broueAt up
at next conference of Governors, 12/23 995

Discussion of program for conference with,
to beheld 11/18 Nov. 19th, - 857

Governor authorized to call conference with,
intrashington, on Nov. 12th, 9/23 698

Recoumendations made by, at conference in
Washington, Nov. 19-21, 1919 12/16 955

Resolution passed at conference on Nov.
20th, requesting modification of order
stopping shipment of coal to cotton seed
oil malls; authorized by Board for trans-
mission to Fuel Administration, 11/21 861

Topics suggested for discussion at forth-
coming conference with, 11/5 795-G
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Conferences: (continued):
Transit and Audit Managers:
Letter to be sent all FRBanks in re reports of

conference of, held in June,1919; memo of
Mr. Hoxton,
Above letter approved,

Letter from FRAgont Wills of Cleveland ro con-

XXIX.

Page

11/13 843
11/14 846

fference of Board with, to be held on Aug.18th. 8/5 609
Vault Testing:
Expense accounts of Mr. Trowbridge and, Mr. Ten
Eyck incident to conference on, submitted, 12/11 926

Conservation of Credit:
Necessity for, with particular reference to situa-

tion in 9th.FEDistrict; circular issued by
FRAgent at Minneapolis bearing upon, 12/26 1002

Constantinople:
Possibilities for an American Bank at, and at

other commercial centers in the near East; memo.
of Mr. Heck of State Dept. ro, 8/26 652

Consulting Architect:
Appointment of assistant in office of, 8/19 640
Letters from, re
Plans for proposed new building for FRBank of
Boston, 10/20 752

Purchase of additional real estate by MBank
of Chicago, 10/20 752

Report re employment by, of 0.W.Ten Eyck, 8/26 654
Consulting Counsal:

Elliott, M. C., term of office extended to March
1, 1920, 12/23 995-6

Opinions of, re
Status of reciprocal balances and balances due
from foreign banks in calculating rosorves; 9/3 670

Approved by Board, 9/4 676
Continental and Commercial National Badk of dhieago:

Arplication for authority to purchase 2,000 dharos
of capital stock of Mercantile Bank of Americas
of New York, 7/2 544

Permission to purchase capital stock of Asia Bank
ing Corporation of New York, 7/9 556

Continental Guaranty Corporation:
Draft of 'letter by General Counsel to, advising of
eligibility for discount by FRBanks of kinds of
acceptances set forth in plan submitted by, 7/22 579

Continental Guaranty Corporation Banks:
Acceptances of; draft of letter re, submitted by

Gov. Harding; 12/16 948

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



XXX.

Continental Trust Co., Pittsburg, Pa.
Letter from, re clearing facilities of State member
banks at Pittsburg, with reply by Gov. Harding, 9/30

12/12

11/14

11/18

9/30

10/2

9/2

10/29

11/21

9/23

12/23

9/3
9/4

12/12

11/28

Page

70/

933

848-0

854

706

720-1

667

765

861

700

995-6

670
676

934

876

Conventions for establishment of international gold clear-
ing funds; letter from Gov. Strong re inadvisability
of condluding, at present time,

Corn Exchange National. Bank of ahicago:
Status of certain directors of, serving also as di-
rectors of Merchants Loan and Trust Co., and Illi-
nois Trust and Savings Bank of Chicago,
Above matter considered; such directors re-

quired to select institutions they prefer to
serve as directors,

Cotton Factors:
Eligibility for rodiscount by FRBanks of cotton

factors' paper; correspondence re,
Above matter acted upon and referred to Gov.
for reply,

Cotton Industry:
Report from American Vice-Consul at Vienna re

German-Austrian,
Cotton Loans:

Circular letter No. 91 of MBank of Richmond on,
criticized by J.S.Wannamaker,

Cotton Seed Oil
Modification of order stopping Shipment of coal to;

resolution passed at conference of Governors on
Nov. 20th, requesting, authorized by Board for
transmission to Fuel Administration,

Counsel: (Assistant to)
Memorandum of, re
Clayton Act; submitting letters to be addressed

to directors of National Banks reported to be
acting as such in violation of,

Counsel: (Consulting)
Elliott, M.C.,term of office extended to March 1,

1920,
Opinions of, re

Status of reciprocal balances and balances due
from foreign banks in calculating reserves,
Approved by Board

Counsel: (General)
Authority requested to purchase certain LWIII books
for library of Board's Law Department,

Bill prepared for submission to Congress re use of
gold certificates as legal tender,
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Counsel: (General): (continued):
Draft of letter to Continental Guaranty

Corporation advising of eligibility for
discount by FRBanks of kind of acceptances
set forth in plan submitted by said. Cor-
poration, 7/22 579

Harrison, George L., salary increased, 12/19 980
Memorandum of, ro
Export transactions; handling of, under

War Finance Corporation Act, throuda
FRBariks, 8/19 639

First National Bank, West Bend, Wis. appli-
cation of, to exercise trust power; ' 9/19 697

Law library; recommending appropriation of
$2000 to be expended in acquisition of,
for Board's Law Department, 11/4 788

New metaod of calculating reserves pre-
scribed in Board's letter X-1766, with
reconmenlation that date for institution
of, be deferred; 12/31 1028

Potter Title and Trust Co.,Pittsburg,Pa.,
reco:TL.ending admission to System, 12/29 1012

Purchase of book cases for his office, ap-
proved, 11/13 842

Submitting form of letter to President of
Commercial National Bank of Washington,
D. C. in re application of Guy T. Scott
to servo as director of Commercial Nation-
al and of Continental Trust Co. 9/2 668

Suggesting that Board publish ruling of
Comptroller of Currency as to words
"fully covered by insurance" in connection
with discount of cattle paper, 12/3 893-4
Referred to Committee for report, 12/5 902
Recommendation that Board publish rul-
ing of Comptroller,approved 12/17 965-8

Opinions of, re
Calculations of reserves of FRBanks,advie-
ing that same be made on basis of imme-
diately available deposits only, 12/12 933

Above opinion ordered communicated to
FRBanks, 12/17 964-5

Elimibility of acceptances of General Mo-
tors Acceptance Corporation 11/10 832-4

XXXI.
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Counsel: (General) (continued): Page
Opinions of, re
FRBanks setting up reserve out of earnings
of current six months to cover levy for
expenses of FRBoard for succeeding six
months, stating no legal objection,

Merchants Nat. Bank of Hillsboro, Ohio,
application for fiduciary powers, ap-
proved on condition,

Renewal of lease on quarters ocovpied by
Division of Reports and Statistics in
Southern Building,

Request of FRBank of Boston for permission
to subscribe to fund for "Defenders of
'Vella Safety", disapprovinc,

Report by Mr. Hamlin re above, concur-
ring in opinion of General Couneel,

Settlement of losses suffered by certain

12/19 985

10/14 738

11/6 803-4

9/30 710

10/1 714

Fourth Liberty Loan subscribers by reason
of theft of approximately $7,000 in bonds
from so-called clearinghouse establidhed
by San Francisco Liberty Loan Committee
and RBank, 10/14 736

Thefts of Govt. securities in 10tb,District,
holding that Bank is without authority to
offer rewards for the apprdhension of the
guilty parties, 10/14 736

Proposed form, of amendment to Section 5200
drafted by, authorizing discount of paper
secured by shipping documents of wartihouse
receipts covering readily marketable, non-
peridhable aqricultural staples, 7/2 542

Proposed. form of amendment to Section 5202
of Reviso4 Statutes submitted by, except-'
in from its limitations accepted bills of
exchange actually owned 4. a bank and re-
discounted at home or abroad, 7/2 542-3

Table containing analysis of State laws re-
lating to capital and surplus of banks pre-
pared in office of, and suggested for in-
sertion in Bulletin; 10/30 774
Above table ordered published. in Bul-
letin, 11/4 706

Counsel's Office:
Purchase of book cases approved for, 11/13 842

Counterfeiting of Federal Reserve Notes:
Board's letter X-1711 re; telegram from Agent
Ramsey of Dallas suggesting unwise to send,
to all member banks in his district, 11/7 819-20
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County of Humphreys, Miss:
See Humphreys County, Miss.

Cox, Walter S.
Schedule of Charges submitted by, for m74.1c1ng
stenographic notes of conference with, and
hearings before,F. R. Board; 10/14 734

Cravata & Henderson, New York:
Communication from, advising that certain of
their banking clients desire to sell dollar
credit to a German bank in exchange for marks
credit; 8/19 637

Page

Credit:
Bankers' acceptance credit: inquiry by FRBank
of New York as to Ihilether proposed credit
by National City Bank of New York to Omsk
Government can be put in terms of; 7/22 574

Conservation of; circular issued by FRAgent
at Minneapolis bearing upon necessity for; 12/26 1002

Control of, in Third FRDistrict; letter from
Governor Passmore suggesting no increase in
rates is essential; 12/31 1025

Control of; letter from Governor Young en-
closing circular addressed by him to banks
and bankers in Ninth District announcing
policy of bR3ank of Minneapolis in re; 12/16 952

Czecho-Slovakia; letter from Guaranty Trust
Co. of New York re eligibility of accept-
ances dman under a certain arrangement
for extension of credit to; 9/4 673

ImL.ediate credit symbol; form of agreement be-
tween MBank of Ridamond and member banks
governing use of; 10/14 736

Immediate credit symbol of FRBank of Richmond;
letter from Deputy Governor Paple in re failure
of certain Now York banks to recognize; 12/16 954

Marks credit; com!axnication from Cravath &
Henderson of New York advising that certain
of their clients desire to sell dollar credit
to a German bank in exchange for; 8/19 637

Norwegian Government; letter from Deputy Gov-
ernor Case in re credit to be opened by
FRBank of New York for account of; 9/11 685

Second District; letter from Gov. Strong in re
credit conditions in, 11/7 810-11

Credit Barometrics:
Statistics bearing on; memo of Mr. Hanlin sub-
mitting letter from Alexander Wall re; 11/5 796
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Page
Credit Situation in new York.:

Statements by Governor Harding and Mr. Strauss
in re their visit to New York for purpose of
looking into; 11/12 835

Credit Symbol:
Form of agreement between RBank of Richmond
and member banks governing use of im/Lediate
credit symbol; 10/14 736

Crosby, H. D., President, First national Bank of
Rosebud, Texas.
Letter from, re efforts of former President

Z. A. Booth to injure bank; 7/29 587-8
Currency:

Increase in amount of raised; letter from
Treasurer of United States re, with suggestions
as to preventive measures; 10/20 754

adipment of, at parcel post rates, and consid-
eration of insurance facilities afforded by
Mail Insurance Office; 12/30 1015

Curtis, J. F.:
OLinion of, that FRBan3,s, could be empowered to
condemn land whereon to erect bank buildings
should Congress amend FRAct so as to grant
them such power; 12/26 1002-3

Czecho-Slovakia:
Eligibility of acceptances drawn under certain

arranEementfor extension of credit to; letter
from Guaranty Trust Co. of New York re; 9/4 673

Eligibility of certain acceptance renewals made
in connection with export of goods to; letter
from Guaranty Trast Co. of New York re; 9/19 695

Czedho-Slovakian Currency:
Request from Asst. Sec. Rowe that Div. of Cus-

toms be furnished with weekly statement of
value at l‘tich such currency is exchanged. for
An_erican money in Czecho-Slovalda; 7/29 588

"Defenders of Public Safety":
Adverse opinion by General Counsel upon request
of MBank of Boston for permission to sub-
scribe to fund for; 9/30 710
Report by Mr. Hamlin re above, concurring
in opinion of General Counsel; 10/1 714
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De La Mater, Jchn, Chief Clerk:

Salary increased, effective Jan. 1, 1220; 12/18 977
De Nederlandsche Bank:

Outline of method recommended by Gov. Strong
for dealing with determination of gold
content of German gold coins held by, for
FRBank of New York; 8/26 652

Request made by, that FRBank of New York
purchase 10,000 kilos of fine silver for
its account; letter from Deputy Governor
Case re; 8/27 659

Department of Labor:
Refusal of, to admit into the U. S. an em-

ployee of Standard Bank of South Africa,
Ltd.; letter from FRAgent Jay re; 10/2 720

Department of State:
Memo. of Mr. Heck of, re possibilities for
an American Bank at Constantinople and at
other commercial centers in Near East; 8/26 652

Deposit National Bank, Paterson, N. J.:
Nemo. of Asst. to Counsel recommending ap-
proval of application of Paterson Safe
Deposit and Trust Co. of Paterson, N.J.
for fiduciary powers upon conversion
into; 8/21 647

Deposits:
Chart analyzing relaticn between withdrawal
of GovernLent deposits, call money, time
loans, and invest:1:ents, during period of
July 9th and 10th; 7/15 569

Policy of clearing house banks in New York
to increase rates for, simultaneously with
increases in ninety-day discount rte of
FRBank of New York; 12/26 1001

Deputy Chairmen, FRBanks:
Reappointr„ent of present, for year 1920; 12/18 975

Deputy Comptroller of Currency Kane:
Copy of letter to Stoclwards National Bank
of Fort Worth, Texas, submitted by, re
Section 5200 U. S. R. S., as applied to
livestock loans; 12/9 906

Directors:
Applications of, to servo under Kern Amend-
ment to Clayton Act; instructions given
to ITAgents to consider question of re-
vision of list in each district; 11/18 856
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Directors: (continued):
Baltimore Branch:
Appointment of successors to Board's ap-

pointees on Board of; ref. 12/18 969
Homer, Charles C. Jr. ,notice of election
for 1920, 12/16 948

Ingle, William, reappointed for 1920, 12/19 982
Newcomer, Waldo, reappointed for 1920, 12/19 982
Wilcox, Henry 33. ,notice of election for 1920 12/16 948

Birmingham Branch:
Election of directors for year 1920, 12/19 987
Kettig, W. H., elected for 1920, 12/18 970
Wells, Oscar, elected for 1920, 12/18 970

Buffalo Branch:
Bartlett, Frank L. ,elected for 1920, 12/18 969
Hubbell, Clifford, elected for 1920, 12/18 969

Cincinnati Branch:
Harmon, Judson, elected for 1920, 12/18 969
Hinsdh, Charles A. ,elected for 1920, 12/18 969
Procter, William Cooper, resignation of, 12/29 1011

Class "A" and IT":
See underheading Directors, Class" and. "B".

Clase "C":
See under heading Directors Class "C":

Classifying electoral groups for directors of
11Bans; letter from Secretary of FRBank. of
Chicago,

Denver Branch:
Adams, Alva, elected for 1920,
Evans, John, elected for 1920,

Detroit Branch:
Ballantyne, John, elected for 1920,,
Hodges, Charles H. ,elected for 1920,

El Paso Branch:
Coles, A. P., elected for 1920,.
Turnoy, W.% ,elected for 1920,

'MBank of Kansas City:
Malone, EL H.; letter from, with furtaer ref-

erence to =authorized use of. his name in
advertisement of firm of stock broloers
selling stock in oil company,

FRBank of Minneapolis:
Benedict, C. Harry; revest. for Board's viaxs
re continuance of, as Town Supervisor of
tam of Lake Linden, Mich., in view of
Board's circular No.21; no objection by
Board

9/16

12/18
12/18

12/18
12/18

12/18
12/18

12/5

12/26

693

971
971

970
970

971
971

901-2

1000
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MCXVI.

Directors: (continued):
FRBank of New York:'
Authority to postpone opening of polls for
election of directors, fram Nov. 18th to
Dec. 2d, 11/4

FRBank of PhIladelPhia:
Suggested increase in fees of, attending com-
mittee meetings at Bank, 11/4

MBank of Richmond:
Coker, D. R.; holding of office by, as trustee
of a state university and as Chairman of lo-

Page

787

786-7

cal Board of Health, without salary, 12/26
7RBanks:

Legislation to increase number of directors
of, letter from Chairman of FRBak of Chi-
cago commenting upon proposed, 7/1

Letter from Board to Chairmansof, calling at-
tention to Board's circular NO. 21 to effect
that directors should not participate in po-
litical campaign activities, 12/5

1000

536

898
Houzton Branch:

Chidsoy, J. C. ,elected for 1920, 12/13 971
Davis, J. J., elected for 1920, 12/18 971

Jacksonville Branch:
Cooper, Jahn C. ,elected for 1920, 12/18 970
Election of directors for 1920, 12/19 987
Saussy, Fulton, elected for 1920, 12/18 970

Little Rock. Branch:
Rogers, George, elected for 1920, 12/18 970
Writ, Moordheai, elected for 1920, 12/18 970

Los Angeles Branch:
Newton, I. B. ,elected for 1920, 12/18 971
Robinson, Harrison M. ,elected for 1920, 12/18 971

Louisville Branch:
Sackett, F. M. ,elected. for 1920, 12/18 970
Swearingen, Ehabry L., elected. for 1920,

amplas Branch:
12/18 970

Ragland, S. E. for 1920, 12/18 970,elected
Riddick, T. K., elected for 1920, 12/18 970

Nashville
Appointment of diroctors; letter from Chair-
man of FRBank of Atlanta re, 9/15 689

Caldwell, James E. ,notice from Gov. Harding
that FRBank of Atlanta intended to appoint,
as director at, 9/19 695-8
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XXXVII.

Directors: (continued): 
Pago

Nashville Bran: (continued):
Davis, Paul M., appointment on behalf of
aBoard, 9/19 696

Davis, Paul.M., elected for 1920, 12/18 970
Designation of directors of; letter from W.H.
Hartford ro, 9/11 686

Election of directors for 1920; advice ro, 12/19 987
Embry, T. A. ,notice from Gov. Harding that

FRBank of Atlanta intended to appoint as a
director, 9/19 695-6

Hartford, W. H. ,appointed. director on bdhalf
of FRBoard, 9/19 696

Hartford, % H. ,designated Chairman of Board
of Directors, 9/19 696

Hartford, W. H. ,elected. for 1920, 12/18 970
Lindsey, E. A. ,notice from Gov. Harding that
FRBank of Atlanta intended to appoint as di-
rector, *9/19 695-6

New Orleans Branch.:
Bush, A. P. ,elected. for 1920, 12/18 970
Butler, J.P.Iresignation of, 8/13 629
Chairman of Board of Directors; appointment of
P.H.Saunders as, 7/1 540

Election of directors for 1920, advice re, 12/19 987
Foote, F. W. ,elected. for 1920, 12/18 970
Hecht, R. S. ,elected. director, 8/13 629
Poole, L. Id., 4,pointed director, 7/1 540
Saunders, P. H., designation as Chairman of
Board of Directors for 1920, 12/18 976

Saunders, P. H., elected for 1920, 12/18 970
Zunts, J. E. ,resignation as director and as
Chairman of Board of Directors, 7/1 540

Oklahoma City Branch:
Selection of directors by FRBank of Kansas City;
advice ro, from FRAgent Ramsay, and. suggesting
names of candidates for appointment by Board,12/27 1005

Oma:ha Branch:
Hall, P. L., elected for 1920, 12/13 971
Marnell, R. O., elected for 1920, 12/13 971

Pittsburgh Branch:
Gallery, James D., elected for 1920, 12/18 969
Nesbit, Harrison, appointed to succeed T.Hart
Given, deceased, 7/15 566

Nesbit, Harrison, elected for 1920, 12/18 969
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XXXVIII.

Page
Directors: (continued):

Portland Branch:
Strauss, Nathan, elected for 1920, 12/18 971
Teal, Joseph N. ,elected. for 1920, 12/18 971

Salt Lake City Branch:
Handhett, Lafayette, elected for 1920, 12/18 971
Writ, G. G. ,elected. for 1920, 12/18 971

Seattle Branch:
Clarke, Charles H. lelectad for 1920, 12/18 971
Peabody, Charles B. ,elected. for 1920, 12/18 971

Spokane Branch:
McGregor, Peter, elected for 1920, 12/18 971
TO8VS, G. I., elected for 1920, 12/18 971

Status of certain directors of Illinois Trust
and. Savings Bank, Merchants Loan and. Trust
Co., and Corn Exeaange National Bank of
Chicago, about to consolidate; Board!s opin-
ion requested re, 11/14 848-9
Matter considered; such directors required

to select institutions which they pre-
fer to serve as directors, 11/18 854

Directors, Class "A" and "B":
Election of, for group one banks; telegram
from FRAgont Perrin re, • .11/20 860

Election of; letters from various FRBanks
advising of result of, 12/9 907

FRBank of Chicago:
Blodett, J. W. ,notice of election as Class

t B" director for 1920, 12/16 947
Meader, Charles H., notice of election as

Class "A" director for 1920, . 12/16 947
FRBank of New York:

Thompson, Win. B., newspaper comment upon
resignation of, S 12/23 991

FRBank of Philadelphia:
Murphy, M. J., eligibility of, for re-
election as Class "A" director, 11/4 786

PRBank of St. Louie:
Plunkett, W. B., notice of election as Class
"B" Director for 1920, 12/16 947

Zeigler, Sam A., notice of election as Class
"A" Director for 1920, 12/16 947

Directors, Class "C":
FRBank of Atlanta:

Kettig, W. H., appointed for three years, 12/18 969
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Directors; Class "C": (continued):
FRBank  of Boston:

ma.

Page

Metcalf, Jesse H., appointed for three years, 12/18 969
FRBank of Chicago:
Meredith, E. T.,gppointed for three years, 12/18 969

FRBank of Cleveland:
Williams, Lewis Blair, appointed for three

years, 12/18 969
FRBank of Dallas:
Wooten, H. 0., appointed for three years, 12/18 969

FRBank of Kansas City:
Fleming, F. W. ,appointed for three years, 12/18 969

FRBank of Minneapolis:
Benedict, C. H., appointed to succeed J.W.Black, 7/24 584
Benedict, C.H., ampointed for three years, 12/18 969

John W., resignation accepted, 7/24 584
FRBank of New York:
Jay, Pierre, appointed for Came years, 12/18 969

FRBank of PhiladelPhia:
Thompson, H. B., appointed for tame years, 12/18 969

FRBank of Ridamond:
Monaura l James A., appointed for three years, 12/18 969

FRBank of St. Louie:
Mooney, C.P.j.,appointed for three years, 12/18 969

FRBank of San Francisco:
Elliott, Edward, advisability of reappointing

as Class "C" director, 12/12 937

Elliott, Edward H., appointed for three years, 12/18 969

Discount Bates:
Abrogation of differential rate of 4% on paper se-

cured by Fourth Liberty Loan bonds where paper

has been discounted by member banks at not ex-
ceeding coupon rate, requested by Chairman of
FRBank of Atlanta, 7/15 566

Discouraging member banks from using advance in
FRBank rates as excuse for increasing interest
charge to borrowers on Govt. securities; tele-

gram re,submitted by Mr. Strauss, 11/5 796-7

Above telegram approved, 11/6 803

FRBank of Atlanta:
Postponement of charges in, until Nov. 15th, 11/6 800

Rate of 41c; on bankers' acceptances endorsed by
member banks other than accepting banks, with
rate of 4-.1% on bankers' acceptances uneudorsed,

approved, 12/23 990
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Discount Rates: (continued):
FRBank of Atlanta: (continued):

Schedule of rates, effective Nov. 10th: 11/6 807
Special rate for paper secured by receipts
for goods stored in Federal and other
special warehouses; disapproved., 12/19 937

Telegram from Board to, re certain rates, 12/13 942 -
Schedule of rates submitted in response

to above telegram, 12/13 942
Telegram from Gov. Harding to, ,re general

question of rates, and re abolitien of
preferential rates in favor of paper se-
cured by Liberty Bonds and Victory notes,12/11 917-18

FRBank of Boston:
Changes in, recommended by bank, 12/12 932
Increases in; report re desire of Bank for
general, 7/9 558-9

Proposed rate increases on paper secured
by Govt. obligations; views of Treasury
Department opposing, 11/26 870-872

Rate of 4N requested by Bank on member
bank collateral notes and rediscounted
notes secured by 4% certificates of in-
debtedness; Board opposed, • 12/31 1029

Bates  approved for, effective Nov.- 4,1919, 11/4 783-4
Recommendation of, for increases in rates; 11/25 865
Telegram from Gov. Harding to, re general

question of rates, and re abolition of
preferential rates in favor of paper se-
cured by Liberty bonds and Victory notes,12/11 917-18,

FRBank of Chicago:
Changes in certain rates, authorized, 8/26 651
Changes in, recommended by Bank, effective
Dec. 13th, 12/12 932

Schedule of rates submitted by, effective
Nov. 5th, 11/4 789

Telegram from Gov. Harding to, re general
question of rates, and re abolition of
preferential rates in favor of paper se-
cured by Liberty bonds and Victory notes,12/11 917-18

FRBank. of Cleveland:
Schedule of rates, effective Nov. 7th sub-
mitted and approved, subject to concur-
rence by Treasury Department, 11/7 813

Page
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Discount Rates: (continued):
MBank of Cleveland:
Schedule of rates, etc. (continued)
Report by Gov, that Treasury Dept. not in ac-

cord with rates suggested, desiring uniform
rates in all districts on paper secured by
Govt. obligations,

Authority to establish rates fixed by Board
of Directors of Bank, requested by FRAgent
Wills,

11/7

11/8

Page

818-19

822
Telegram from Gov. Harding ,to, re general ques-
tion of rates, and re abolition of preferen
tial rates on paper secured by Liberty Bonds
and Victory notes, 12/11 918

'MBank of Dallas:
Changes in certain rates authorized, 8/26 651
Bequest from FRLgent Ramsey for deferring of ac-

tion on question of rates until meeting of di-
rectors Jan. 6th, 12/31 1029-30

Schedule of rates submitted; approved, subject
to concurrence by Treasury Dept. 11/7 812
Report by Gov. that Treasury Dept. is not
in accord with rates suggested, desiring
uniform rates in all districts on paper
secured by Govt. obligations, 11/7 817-18

Rate to be fixed at 4:17
7
 on paper secured by

Liberty Bonds or Victory notes, 11/8 822
TelegramfrontBoard..te, re certain rates, 12/13 943
Reply. of Bank submitting rates- for approval, 12/13 943

Telegram from Gov. Harding to Bank re general,
question of rates, and re abolition of prefer-
ential rates on paper secured by Liberty bonds
and Victory notes, 12/11 921

MBank of Kansas City:
Certain rates submitted by Bank, disapproved, 12/31 1030-1
Changes in, with schedule of new rates, 11/4 764
General letter No. 221 of Bank advising member
banks of changes in discount rates; exception
taken by Board to statement made therein, 11/6 801

Rate fixed at 4i% on paper secured by Liberty
bonds or Victory notes, 11/8 822

Bate of 4% on notes of all maturities secured
by Liberty bonds or Victory notes, 11/12 836

Telegram from Board to, re certain rates, 12/13 940-1
Letter from Gov. Miller stating that rates

requested by Board would be established, 12/16 952
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ILII.

Discount Rates: (continued):
FRBank of Kansas City: (continued):

Telegram from Gov. Harding to, re general
question of rates, and re abolition of

Page

preferential rates on paper secured by
Liberty bonds and Victory notes, 12/11

FRBank of Minneapolis:
Rate of 4i% approved for customers notes
rediscounted, secured by Treasury certi-
ficates of indebtedress, 12/31

Rate of 4i% approved for member bank col-
lateral notes secured by Treasury certi-
ficates of indebtedness, 12/31

917-18

1030

1030
Schedule of rates, effective Nov. 6th, 11/6 798-9
Schedule of rates submitted by, approved, 12/12 931-2
Telegrwm from Board to, re general ques-
tion of rates, and re abolition of pref-
erential rates on parer secured by Li-
berty bonds and Victory notes, 12/11 920-1

Telegram from Board to, re making rate
on trade acceptances 4:1; % 12/31 1030

FRBank of New York:
Certain rates approved for, effective

Nov. 4, 1919, 11/3 780-1
Increases in certain rates; telephone
conversation between Gov. Strong and
2.r. Strauss re, 11/25 865

Proposed rate increase on paper secured by
Govt. obligations; views of Treasury
Dept. opposing, 11/26 870-872

Proposed increase to 4i %, on paper se-
cured by certificates of indebtedness, 12/30 1020
Statement by Gov. Harding, 12/30 1020
Statement by La.. Leffingwell-re, 12/30 1020

Rate of e; approved for, on paper se-
cured by Treasury certificates of in-
debtedness, 12/30 1021

Schedule of new rates submitted and ap-
proved, 12/11 922-3

Telegram from Gov. Harding to, re general
question of rates, and re abolition of
preferential rates on parer secured by
Liberty bonds and Victory notes, 12/11 916-17

MBank of Philadelphia:
Rate of 4% approved on member bank col-

lateral notes secured by certificates of
indebtedness, 12/31 1028
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Discount Rates: (continued)
FRBank of Yhiladelphia: (continued):

Schedule of rates slamitted and approved,

Schedule of rates submitted by,
Telegram from Board to, re certain rates,

Statement by Gov. Harding that he had been
notified that meeting of Board of Directors

of Bank would not be held until Dec. 18th,

FRAgent Austin instructed to call special

meeting of Board of Directors on Dec. 16th

for purpose of considering Board's sugp:es-

tions re rates,
Telegram from Gov. Harding to, re general ques-

tion of rates, and re abolition of preferen-

tial rates on paper secured by Liberty bonds

and Victory notes,
FRBank of Richmond:

Discount rate of 4Z; ap7;roved on paper secured

by Treasury certificates of indebtedness, also

on all classes of paper including trade and

bankers accetances,
Opinion of Board requested by, re Bank retain-

ing 4e0 rate on member bank collateral notes

not exceeding 15 days and requiring revenue

stamps,
Schedule of rates, effective Nov. 10th,

Schedule of rates, effective Dec. 15th,

11/6
12/16
12/13

12/15

12/15

12/11

12/31

11/6
11/6
12/11

XLI II.

Page.

805
955-6
941

944

944-5

917-18

1029

801
807-8
923-4

Telegram from Gov. Harding to, re general ques-

tion of rates, and re abolition of prefer-

ential rates on Lacer secured by Liberty bonds

and victory notes, 12/11

FRBank of St. Louis:

ChanGes in rates submitted by, effective Nov.

7th, 11/6

Schedule of rates submitted and approved, 12/17

Telegrm.from Board to, re certain rates 12/13

Telegram from Gov. Harding to, re general ques-

tion of rates and re abolition of preferen-

tial rates on pacer secured by Liberty bonds

and Victory notes, 12/11

FRBank of San Francisco:

Changes in, submitted by Bank, advising that

directors not favorable to differential in

favor of paper secured by. Govt. obligations, 11/5

Changes in, with schedule of new rates, effec-

tive Nov. 10th submitted, 11/7

Gov. reports Treasury Dept. not in accord with

rates suested, desiring uniform rates in all

districts on pacer secured by Govt. obliga-

tion, 11/7

919

799-800
963
940

919-20

795

812

819
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XLIV.

Discount Rates: (continued):
PageFRBank of San Francisco: (continued):

Rate of 41- % proposed on 15-day corrnercial paper 11/12 836
Rate of 415 to be fixed on paper secured by

Liberty bonds and Victory notes, 11/8 822
Schedule of rates, effective Nov. 17th, 11/13 844
Schedule of rates, effective Dec. 26th, 12/23 989
Schedule of rates submitted 12/17 963-4
Telegram from Bank advising of reasons for es-
tablishing rate of 4Y0 on 90-day paper, 11/6 800-1

Telegram from Board to, re certain rates 12/13 941
Telegram from Gov. Harding to, re general ques-
tion of rates, and re abolition of preferential
rates on paper secured by Liberty bonds and
Victory notes, 12/11 922

FRBanks:
Opinion of Attorney General re Section 14, para-

graph (d) of Fact, construing same as vesting
in Board power to order FRBanks to establish
rates, 12/12 930

Telegram from Gov. Harding to, re rates in gen-
eral, and abolition of preferential rates on
paper secured by Liberty Bonds and Victory
notes, 12/11 916-922

Fifteen-day paper, secured by U.S.certificates of
indebtedness; increase in rate on, recomzended
by FRAgent Ramsey, 10/29 767-8

General increases in, desired by FRBank of Boston 7/9 558-9
On prime bankers' acceptances in New York and Lon-
don; letter from Cashier of International Banking
Corporation re, 7/29 587

Preferential rate on paper secured by warehouse re-
ceipts, letter from A. F. Lever of Federal Farm
Loan Bureau, 12/1 881

Protest of President of Pittsburgh Clearing House
Association in re increase of rates on paper se-
cured by Govt. obligations; reply by Gov. of
FRBank of Cleveland to, 12/9 906

Report by Gov. Harding of conference with Asst.
Sec. Leffingwell of Treasury re, and re issue
of new 4i% Treasury tax certificates on Dec.
30th, 12/30 1017-18

Report re, from various FRBanks; no changes, 7/3 547
7/10 561
7/24 585
7/31 598
8/7 -615
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XLV

Discount Rates: (continued) Page
Report re, from various FRBanks; no changes 8/14 630

8/28 661
9/4 676
9/11 684
10/2 719
10/9 729
11/13 841
11/28 874
12/5 899
12/11 926
12/19 981

Statement by Gov. Harding reviewing con,
ditions under which FRSystem has been
operating since entrance of U.S.into
World War, together with its relation to
Treasury, 9/4 673-4

676
Telegram from Board to FRBanks re approval
of rate of 4i% for FRBanks of New York
on paper secured by treasury certificates
of indebtedness, 12/30 1021-2

Discounting:
Calculating discount for leapyear 1920: re-

quest from FRAgent McCord of Atlanta re, 12/26 998
Approved on basis of 365 days to year, 12/30 1015

Draft by General Counsel of proposed form
of amendment to Section 5200 authorizing
discount of pacer secured by shil7Ting doc-
uments or warehouse receilAs covering
readily marketable nOn!7perishab1e staples 7/2 542

Eligibility for discount by FRBanks of
kinds of accetances set forth in plan
submitted by Continental Guaranty Corpor-
ation; draft of letter from Gen. Counsel
to Corporation re, 7/22 579

FRBank of Richmond:
Correspondence between,and Commercial
Nat. Bank of Washington, D.C.,Asst.
Sec. of Treasury Leffingwell, and Gov.
Harding, presented in re Richmond de-
clining to discount note of Commercial
National, 11/6 802-3

Livestock paper: los= of General Counsel
suggestirig that Board publish ruling of
Comptroller of Currency as to words
"fully covered by insurance" in connec-
tion with discount of, 12/3 893-4

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



XLVI.

Discounting: (continued):
Livestock Paper: (continued):
Referred to Co=ittee for report,
Recommendation that Board publish ruling

of Comptroller, aproved,
Dividends: See under various FRBanks:

12/5

12/17

Page

902

965-6

FRBank of Atlanta:
Dividend at 0, as of Dec. 31, 1919, 12/19 986

FRBank of Boston:
Dividend at 3., Ior six months period, 12/30 1016

FRBank of Dallas:
Dividend at 65, for period July 1-fec,
31, 1919, 12/27 1006

FRBank of Kansas City:
Dividend at for six months period 12/30 1016

FRBanK of Minnepolis:
Dividend at 6,10, for six months period 12/26 998

FRBadl: of Nea York:
Dividend at 3:;, for six months period, 12/30 1016

FRBank of Richmond:
Dividend at 3, for six months period, 12/26 998

FRBank of Sb.n. Francisco:
Dividend at 3;;, for six months period, 12/30 1016

Division of Analysis and Research:
Director authorized to undertake study of
present foreign exchange situation, 11/13 845

International price files of Price Section
of War Industries Board; letter from Dr.
Willis asking that request be made for
temporary use of, in connection with work
of international price index, 11/12

Memo. from Actin Director of, re criticism
of article "Index of Collection Condi-
tions" apearing in June Bulletin, 7/15

83

568-.9
Quarters:
Lease of of ice space at 37 Liberty St.,
Uew York City, approved, 8/7 615

Questionnaires for employees of FRBanks pre-
pared by, for investigation of general
question of salaries paid such employees;
Menlo of Mr. Miller recomending approval
of, 10/29 771
Memo of Dr.Willis recomrending coopera,

tion of FRBanks be asked in obtaining
detailed information requested in, 11/3 780

Form of,approved and distribution amaag
FRBanks referred to Gov. with power, 11/3 780
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rivision of Analysis and Research: (continued): .
Staff:
Dmployment of one or two routine clerks for

continuing preliminary compilation in con-
nection with work of international price
index,

Work in hand by;letter from Director of Divi-
sion reviewing; authorized to undertake study
of present foreign exchange situation,

Division of Audit and Examination:
Memo. of Acting Secretary recommending assign-
ment of Roams 288 and 283i in Treasury Bldg.
to

Recommendation of Secretary re organization of
work Of,

Division of Foreign Exchange:

11/12

11/13

8/26

7/31

7/1

7/8
8/12

7/1
7/10

7/1

7/15
8/21
8/21
8/21
8/21
7/29

7/22

11/4

11/6

Page

839

845

653

599-600

540

552
621

539
562

540

570-1
648
648
648
648
592

575

788

803-4

Acting Director; Asst.Cashier Crane of bliBanir.

of New York to enter upon duties as,
Foreign exchange transactions; cancellation of

all outstanding prohibitions against, with
exception of Bolshevik transactions,

Lease of storage space for files of,
Records of; recommendation of Mr.Kent that same

be transferred to Pioneer Warehouse subject to

order of Acting Director of Division or Secre-

tary of Board,
Sale of certain desks released from,
Staff:
Bizzell, J.E.,leave of absence with pay for

thirty days, from July 16th,
Leave of absence for thirty days from
August 1,instoad of July 16th,

Eallock,(Miss)Emma C,resignation accepted,
Hartley,(Miss)Edith, resignation accepted,
Kai-van, (Mrs.)Elizabeth, resignation accepted,

Muller, (Miss)Emma J. ,resignation accepted,
Saward,(Hiss)A.L,5ranted leave of absence,

Termination of work of; letter from Acting Di-

rector submitting outline of procedure re,

Division of Reports and Statistics:
Board's quarters for, in Southern Bldg. ;memo of

General Counsel re,
Quarters in Southern Bldg. ,opinion of Genera/

Counsel re renewal of lease on,
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Dollar Credit: Page
Communication from Gravath and Henderson of New
York advising that their clients desire to sell,
to a German bank in exhange for marks credit, 8/19 637

Countries designated by Board as countries the usages
of trade of which require drawing of drafts for
creation of; memo of Secretary re, for publication
in Bulletin, 12/16 948

Drafting for RBoard:
Increase in pay of Paul Bausch for drafting work, 11/21 862

Drafts:
Countries designated by Board as countries the usages
of trade of which reTuire drawing of, for creation
of dollar exchange; memo of Secretary re, submitted
for publishing in Bulletin, 12/16 948

Park-Union Foreign Banking Corporation; drafts drawn
by, in excess of 10 % of capital and surplus, 7/22 580

Right of member banks under FR.Act to accept, drawn
against merchandise in three specific stages of
Importation; request from FRBank of New York for
ruling by Board re eligibility, 12/26 1001

East River National ---ank of New York City:
Application of, for permission to accept drafts and

bills of exchange up to 100 % of capital and sur-
plus, 8/5 608

11/25 867
Economic Liaison Committee:

Publication of reports of; letter from Secretary
of Treasury and Asst.Sec.of State re, 8/19 636
Above matter referred to Gov. with power, 8/20 642

Eddy, Walter L. increase in salary of, approved, 8/14 633
Edge Bill:

Modification of, letter from Arthur Berenson of
Boston suggesting; 9/30 707

Elliott, Milton C. ,consulting Counsel,FRBoard:
Term of office extended to March 1, 1020, 12/23 995_6

Emerson, R.G.,Asst.Secretary,FEBoard.
Appointment as Asst. Secretary, 9/16 693
Memo of, sUbmitting draft of letter to all FRBanks
containing instructions as to closing of loos:as
on Dec. 31, 1919, 12/3 892

Salary increased, effective Jan.1, 1920, 12/18 977
Endorsements:

Endorsement of paper in making rediscounts between
FRBanks, 11/14 847
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XLEK

Equitable Trust Co. of New York:
statement by Mr. Strauss of desire to participate
with ban1's operating under agreement with Board,

looking to regulating exchange rates between the

U.S. and China, 12/12

Examinations:
Birmingham Branch:
Progress of work in connection with; memo of

Mr. Paddock re, 10/15

FR13,4nk of Atlanta:
Progress of work in connection with; memo of Mr.

Paddock re, 10/15

Sumary of results of examinaticn of, as of close
of business Oct.4th,from Examiner Herson, 11/10

FRBank of Dallas:
Talley, L.P.,Deputy Governor refusal to allow
access to vaults of Bank for purpose of exami-
nation; letter from Examiner Will re, 11/21

Talley, L.P.,Deputy Governor,; letter of expla-
nation from, in re controversy between himself
and Examiner Will in re examination of v.A3.1ts
of bank, 12/1

FRBank of Philadelphia:
Report re, as at close of business Aug. 30,1919, 10/2

Report by Mr. Strauss recomending that recom-

mendations of examiner be carried out, 10/7
FRBank of Richmond:

Memo, of Mr. Hoxton in re examiner's report as
of Nov. 1,1919, 12/9

Report by Mr. Paddock of proress in connection
with examination of, 11/7

FRBank of San Francisco:
Report re, as of close of business Aut1.30,1919, 10/14

Memo of Mr. Hoxton in re above, 11/10

Jacksonville Branch:
Progress of work In connection with; memo of Mr.

Paddock re, 10/15

National Banks in Second FRDistrict on special list;

examiners of FRBank of New York allowed to par-

ticipate in examination of; statement by Comp-

troller, 12/23

Savannah Agency of FRBank of Atlanta:

Memo. of :Ir. Paddock advising of progress of work

in connection with examination of, 10/15

Page

938-9

742

742

828

863

880

719

724

906

811

736
829

742

995

742
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Page
Examinations: (continued):

State bank members; memo of Er. Paddock reporting
results of examinations of, 11/28 878

State Superintendent of Banks of Louisiana and
New Orleans Clearing House Association; opposi-
.tion to participation by examiners of FRBank of
Atlanta in examinations conducted' by, 8/26 655

Examiners:
Conference of Federal Reserve Bank examiners; rec-
ommendation of Lir. Paddock for holding of, 10/22 759

Designation of certain officers of FRBank of At-
lanta as, 7/10 561

Federal Reserve:
Apointment of Asst.Ex. in Washington office,
available for field duty, 7/31 600

Appointment of Aast.Ex. for Western Force, vice
Val. J. Grund, 7/31 600

Armanino, D. C. ,designation as special Assistant
Examiner at FP3ank of San Francisco, 8/12 623

Arthur, Lawrence, appointed special Examiner at
FRBank of St. Louis, 8/12 623

Augherton, George A. ,designation as Examiner, 7/15 570
Bailey, L.H.,appointed special Examiner for
FRBank of St. Louis, 8/12 623

Baldwin, Roger; notice that he will not report
for duty, 7/15 570

Barth, Ray C. ,appointment as Aast.Examiner at
FRBank of San Francisco, 8/19 637

Beale, J.E.,designation as special Asst.Exam-
iner at Seattle Branch, 8/12 624

Berri, G. W. ,appointed special Examiner for
FRBank of St.Lauis, 8/12 623

Bizzell, J.E.,apPointmant as Asst.FRExaminer, 9/11 687
J.E.,resignation as Asst.Ex. on Eastern

force, 9/30 709
Boyson, Alfred A-,apI.„ointment as Asst.Ekaminer, 7/15 570
Carter, Elbert A, ,appointment as Asst.Ex.of
FRBank of Cleveland, 11/10 831

Chapman, Ralph 2.;, ,designation as Examiner, 7/15 570
Clerl:, Ira, designation as special Examiner at
FRBank of San Francisco, - 8/12 623

Cox, Wm. F. ,designation as special Asst.Examiner
at Salt Lake City Branch, 8/12, 624

Cramer, Charles H. ,appointment as Asst.Examiner, 8/26 655
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LI.

Examiners: F,eleral RoServe: (continual)
Cramer, Charles H. designated as special Examiner

at FRBank of Philadelphia,

Dankworth, George C. ,designation as special Asst.

Examiner at FRBank of San Francisco,

Day, Vim. A. ,Deputy Gov., designation as special

Examiner at FRBank of San Francisco,

DeCamp, George, approved as special Examiner for

FRBank of Cleveland,
Debrecht, A. E. ,appointed special Examiner at .

FRBank of St. Louis,
Deupreei L. E.,apyointed as Asst.Examiner at

of San Francisco,
Drinnen, Frank J. ,appointed Isst.Ex. on Eastern

force,
Dudley, A. H. ,designation as special Examiner at

FRBan of aichmnd,
Fleming, M.J.,approved as special Examiner for

FEBank of Cleveland,
Fri ,J. G. ,designation as special aaminet at

FRBank of Richmond,
Fulton, I.J.,appointiLent as Asst.Examiner at

FRBank of Cleveland,
.Fugua,V. S. ,appointed special Examiner at MBank

of St. Louis,
Galbraith, J.C.,appointment as Asst.Examiner at

San Francisco,
Grayson, F. V. ,appointed special Examiner at

FRBank of Cleveland,
Griffin, E. J. ,designation as special Asst.Exam-

iner at FRBank of San Francisco, 8/12

Hall, Frank, appointed special Examiner at FRBank

of St. Louis, 8/12

Hendrickson, Gilbert R. ,appointment at FRBank of

New York, 11/3

Herson, J. F. ,increase in salary of, 12/3

Holmes, Edward D. ,designated as special Examiner

at FRBank of Phila, 8/5

House, H. S.,desismation as special ..;sst.Examiner

at FRBank of San Francisco 8/12
Jenks, S. B. ,designation as special Examiner at

FRBank of St. Louis, 8/12

Jenks, S. B. ,notice from Chief Examiner Will of

appointment as‘ Asst. aaminer , 8/13

Lamb, John M. ,designated. as special Examiner at

FRBank of Philadelphia, . 8/5

FRBan,

Pate

8/5 612

8/12 623

8/12 623

8/26 654

8/12 623

12/12 938

11/26

8/14

8/26

8/14

12/9

8/12

ll/13

7/29

870

632

654

632

907

623

841

591

623

623

779
895

612

623

623

627

612
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Examiners:
Federal Reserve:

Lampins, C. L. ,designation as special
Eirminer at Portland Branch 8/12 624

Lieatcap,.Albert L., designated as spe-
cial Examiner at MBank of Phila. 8/5 612

Lumolcin, James I. ,appointed special ex-
aminer at•FRBan:z of Dallas, 7/29 591

Lynch, J. Raymond, designate& as spe-
cial examiner at FRBank of Phila. 8/5 612

Lynch, JOhn. M. ,appointed special ex-
aminer at FRBank of St.Louis, 8/12 623

McGuire, F.P.,apzointed spacial exam-
iner at MBank of St.Louis, 8/12 623

McLean, Charles L.i4esignation as spa-
cial examiner at Spokane Branch 8/12 624

L.W.,aprovel as specica 3X-
aminar MBank of Cleveland 8/26 654

Martin, C. IL, appointed special exam-
iner
. 
at FRBank of St. Louis 8/12 623

Mason, A. B. ,designation as special
Aest.Ex. at-Portland Branch 3/12 624

Miller, Ralph 3. ,pointed. /met. Ex.
at MBank of Cleveland, 7/29 591

Monroe, JOhnA.,appointed special Ex-
aminer at FRBank of Dallez 7/29 591

Motherwell, IL B.,appointwent as Aast.
Chief Fa. at FRBank of San Francisco 7/9 557

MOtherwell,R.B.,letter from FRAgent Per-
rin requesting.aprroval of appointment
as Asst.Chief Fa. at San.Francisco . 9/11 684-5

Nordlina, A. B.,aesisnution as special
Asst.Exe.miner at FR3ara: of San Fran-
cisco, 8/12 623

ITorton, E. W.,designation -as special
Asst.Ex.at Spokane Brandt,., 8/12 624

ITovey,,E4 J. ,appointed. special examiner
for FRBank of St. Louis, 8/12 623

Peple*, Charles A.,olimination of name
from list of special examiners of FR
Bank of Richmond, 8/26 654

Personnel and•salarias of; me= of Mr.
Paddock recormending changes in, in-
cident to resimation of Mr. V111, 12/2 890
Reco=endations of Mr. Paddock ap-
proved, 12/3 895

Rdhme, G. A. appointed special exam-
iner at MBank of St. Louis, 8/12 623

Sargent, S. G. ,Chief Examiner and Asst.
FRAaont At San.?raaliscot salary in- 12/31 1033
creased
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Examiners:
Federal Reserve:

Schmidt, G. H. ,designation as special Asst.

Examiner at RBank of San Francisce, 8/12

Shaw, C. R., designation as special Asst.

Examiner at FRBank of San Francisco, 8/12

Shepherd:, C. J., designation as special Ex-

aniner at Seattle Bran, 8/12

Slade, E. P., appointment as Examiner at
FRBank of San Francisco, , 9/4

Sonne, H. A., appointed examiner at FRBank,
of San Francisco, 8/28

Stewart, C. P4,alnpointed special Examiner
for FRBank of St. Louis,, 8/12

Stewart, &arias H.,dosignation as special
Examiner at Salt Lake City Branch, 8/12

Strater, Herman, appointment as special Ex-
aminer of FRBank of Cleveland, 11/1C

Trafton, H. L. ,appointed. special Exarainer

for MBank of St. Louis, . 8/12

Tucker, E. H.,lesignation as special Asst.
Examiner at FRBank of San Francisco, 8/12

Welsh, Wra. A. ,designated as special Exami-

ner at FRBank of Philadelphia, 3/5

Will, John A., increase in salary or, 7/31
Will, Jahn A., resignation tendered by,and

recommendations for readjustments in sal-

aries of members of his staff, . 11/28

Above resignation accepted with regret,12/3

Williams, C. F., appointment, as Asst. Ex-
aminer at FRBank of San Francisco, 6/26

Wittenberg, L. E. ,appointed special Exami-

ner for FRBank of St. Louis, 8/12
WolfinL:er, Clarence E., designated as spac-
ial Examiner at FRBank of Philadelphia, 8/3

Wyatt, Cilarles A,, elimination of name from
list of special examiners of FRBank of
Richmond,

National Bank:
Appointments and
force,

Chamzes in force
Changes in force
Caanges in force
Changes in force

resignations in exLmining

during August,
during September,
during October,
during 1Tovember,

623

623

624

677

662

623

624

831

623

623

612
600

876
895

654

623

612

8/26 654

7/3
9/8
10/20
11/5
12/3

549
679
753
794
893
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Examinerst,

National Bank: (continued)
Davis, Thomas H., appointment in District

NV. 5. 8/12 626
Fair, William E., resignation of 8/12 626
Greenfield, Ja0MOS B., resignation of 8/12 626
Houston, Robert C.,reappointment.as nation-
al bank examin2r, 9/11 687

Sawyer, John T. Jr., aPpointment in District
No. 7., 8/12 626

Smith, Sherrill, transferred from FRDistrict
Yo. 7 to No. 2, and appointd Chief Ex-
aminer, • 8/12 626

Stevens, George J., resignation of, 8/12 626
Stewart, Charles A., aptointment in District

Nc. 5, 8/12 626
Salaries of National Bank:
Ackerman, Louis H. , salary approved., s/a 642
Albert, H. E., increase in salary of 12/23 993
Anheier, C. H., salary increased a/I 605
Anheier, C. H., salary increased, 12/23 993
Armstrong, G. E., salary increased, 8/1 604
Aycock, R. 11., salary increased, , 8/1 604 .
Aycock, R. IT., salary increased, 12/23 993
Baker, W. B., salary incrDased 8/1 604
Baker, V% B., salary increased, 12/23 993
Barrett, John W., salary increased, 9/15 689
Beall, J. 'Harvey, salary tIpproved, 10/29 771
Bean, Norwin S. salary increased, 8/1 604
Beaty, C. H., salary increased, • 8/1 605
Best, John A., salary increased, 3/1 604
Best, John A., salary increased, 10/22 760'
Black, Harcld W., salary approved., 11/4 790
Blackman, H. C., salary increased, 8/1 605
Borden, D. C., salary increased to $4500
per annum, effective Jan. 1, 1920, 12/27 1007

Borden, Jam C., salary approved., 8/5 612
Bradley, A. R., salary increased, 12/23 993
Bradley, E. T., salary approved., 11/12 837
Brooks, Roger B., salary approved, 10/7 728
Brown, Charles V., salary approved., 8/27 658
Brown, Fred, Chief Examiner, salary in-
creased, 8/1 604

Brown, Fred, Chief, Ex. salary increased, 12/23 994
Buckles, W. NL, salary increased, 12/23 993
Byers, R. W., salary increased, 11/4 790
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Exawiners:
Salaries of National Bank: (continued)

Camp, A. B., salary increased,
Cecil, K. B., salary increased,
Challman, L. .Oscar, salary increased,
aaapLan, Charles H., salary increased
Chase, Wilfred L., salary Approved,
Chase, W. L., salary increased,
Chenault, J. B., salary increased,
Cloe, V. B., salary increased,
Cloe, W. B., salary increased,
Coffin, Geo. M., salary increased,
Collier, Richard. H. Chief' Ex, salary
increased,

Congdon, Geo. C., salary increased, -
Congdon, Geo. C., salary increased;
Congdon, S. B., salary increased,
Cooper, Roy A., salary approved, -
Cooper, Roy A., salary increased,
Cooper, Silas H. L., Chief Ex" salary
creased,

Cooper, T. A., salary increased,
Cooper, T. A., salary increased,
Crocker, Zhermood, Increase in salary
Davis, Thomas H., salary approved,
Davis, T. H., salary increased,
Donahue, E. J., salary increased,
Donahue, E. J., salary increased,

8/1 604
12/23 993
10/16 747
8/1 604
11/20 859
12/2? 1007
8/3. 604
8/1 604
12/23 993
8/1 604

12/23 994
8/1 604
12/23 993
12/27 1007
8/5 612
12/23 993

12/23 994
8/1 604
12/23 993

of, 12/23 993
7/1 538

12/23 993
8/1 604
12/27 1007
8/19 640

12/23 993
8/1 604
11/10 831
8/1 605
12/23 993
8/1 604
10/1 716
8/1 604
12/27 1007
8/1 604
12/5 900
8/5 612

8/1 604
eased12/23 994

12/27 1007
8/1 604

in-

Donaudh, Milton E. , salary approved,
Doujaerty, W. P., salary increased,
Duane, W. J., salary increased,
DuBois, Eathan S., salary approved,
Farmer, Thurston P., salary increased
Filson, C. H., salary increased, .
Finney, R. Gordon, salary increased,
Finney, R. Gordon, saLlry increased,
Fletcher, T. E., salary increased,
Fletcher, T. E., ualary increased,
Freeman, Otis M., salary increased,
Etnsten, James B. Jr., salary approved,
Funsten, Wm. P., salary approved,
G:u.ithor, H. R.
creased,

Gaither, H. R.
George, H. L.
Goodwyn, T. J.

, Chief Ex., salary in-

chief E*. salary incr
salary increased,
, salary increased,
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LVI.

Page
Examiners:

Salaries of National Bank.: (continued)
Gray, lib. M., salary increased., , 8/1 605
Gray, Wm. M., salary increased, , 12/23 994
Grif fey, 0. A., salary increased,, 8/1 605
Griffin, J. L., salary increased, 12/27 1007
Guthrie, John A., salary increased, 8/1 605
Guthrie, John A., salary incraaeed, , 12/23 993
Haneke, Edward C., salary approved., 11/20 859
Hargreaves, Richard L., salary inereased, 8/1 605
Hargmwes, Richard L., salary increased,12/27 1007
Harkin, Daniel V., salary increased, 8/1 605

12/23 994
8/1 605
12/27 1007
8/1 605
12/27 1007
8/1 605
12/27 1007
8/1 604
8/1 604
9/30 708
e/1 604
12/23 993
12/27 1007
12/27 1007

Harkin, Daniel V., salary increased,
Eaugen, N. E., salry increased,
Haugen, N, E., salary increased,,
Hayes, Ben., Jr., salary increased,
Hayes, Ben, Jr. salary increased,
Hayes, %I. Z., salary increased,
Hayes, Wm. Z., salary increased.,
Hennaman, Harry E., salary increased,
Hodgson, Reginald M., salary increased,
Hodgson, Reginald M, salary increased,
Hoffmar, L. W., salary ircrealSed, .
Hoffman, L. W., salary increased,
Hopkins, R. L., Salary increased,
Horn, C. F., salary increased,
Hmston, Herbert C., reappointment,ap-
proved, 9/2 668

Houston, Robert C., salary approved, 11/26 870
Houston, Robert C., salary increased, 12/27 1C07
Hubbell, 14 S., salary increased, 8/1 605
Hubbell, E. S., salary increased, 12/27 1007
Hutt, Wm. E., salary increased, 8/1 605
James, A. L., salary increased, , 8/1 605
Jernegan, E. S., salary increased, . 8/1 605
Kennedy, J. L., salary increased, 8/1 605
Kennedy, J. L., salary increased, 12/27 1007
Nuchins, Charles R., salary increased, 10/20 753
EUdhins, Charles R., salary incree.ael, 12/27 1007
LaRogue, 0. K., salary approved, 10/29 771
LaRoque, 0. K., salary increased, 12/27 1007
Longmoor, S. A., salary increased,. 12/23 994
Lorang, P. J., salary increased, 12/23 993
1,1c3Ilde, Wm. W., salary 4prreved, ais 612
McBryda , Vim. W. salary increased, 12/23 994
McGrath,,Jn C., salary increased., 8/1 605
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Examiners:
Salaries of National Banks: (continued)
McGrath, John C., salary increased,
McLean, Martin, salary increased,'
McReynolds, J. W., salary increased,'
Machen, Harry L., salary increased,
Madhen, Harry L., Chief Ex., salary ircreased22/23

10129
12/27
12/27
8/1
8/7
12/23
12/27
8/1
12/27
11/4
8/1
12/23
lo/29
8/1
8/1

12/23
8/1
12/23

Mansfield, Fred S., salary approved,
Marcuse, Benj., salary increased,
Martin, C. H., salary increased; .
Martin, L. H., salary increased;
Maxey, Charles T., salry agprovel,
Maxey, Charles T., salary increased;
Martens, C. R., salary increased, ,
Mitchell, Wm. F., salary increased,
Mitchell, Wm. F., salary inereased,
Monroe, John A., salary approved,
Montgomery, Robert, salary increased,
Montgomery, Robert, salary increased,
Moore, Samuel A., salary approved, '
Morgan, Wm. TIL, salary increased,
Mossman, J. D., salary increased,
MIaloney, Daniel C., Chief Ex., salary
creased,

Murphy, Davit, salary increased,
David, salary increased,'

Nawnham,Stephen L., Chief Ex., salary in-

Newnhap,Stephen L., Chief Ex.', salary in-
crease,

O'Brien, E. E., salary approved; '
O'Brien, E. E., salary increased, '
Otto, Chr.xles C., salary increased,
Parker, E. F., salary increased., '
Paexer, Wm. R., salary increased,
Partridge, Paul, salary Increased., 8/1
Patterson, B. K., salary increased,
Patterson, B. K., salary increased,
Peal, Rex W., salary increased,
Peithtel, J. C., salary increased.
Penix, J. L., salary increased;
Pettit, Earl J. salary increased, 10/1
Pole, J. William, Ckiief Ex. ,salary ificreased,12/27
Raney, Harry B., salary approved, 10/29
Ransom, F. T., salary incrOased4 12/27

11/20
8/1
8/1
8/1

in-

Page

860
605
605
605
994
771
1007
1007
605
616
994
1007
604
1007
790
605
993
771
605
605

994
604
994

8/1 604

12/23 994
8/5 612
12/23 993
8/1 605
8/1 604
8/1 eos

605 & 12/27 1007
8/1 605
12/23 993
8/1 605
12/23 993
12123 994

716
1008
771
1008
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LVIII.

Examiners:
Salaries of National Bank:. (continued)
Reed, l'hn. H., salary increased,
Riddell, C. F., salary inureased,
Robb, E. D., salary increased,
Roberts, _L. Y., salary increased,
Roberts, W. C., salary increased,
Roberts, W. C., salary inc:ceased,
Saver, J. T., Jr., salary 'increased,
Sawyer, L. M., salary increased,
Sawyer, L. M., salary increased; '

8/1
8/1
8/1
8/1
9/9

12/27
12/27
9/1

12/23

Page

605
605
605
604
683

1007
1007
605
994

Sdhedhter, Wm. L., salary increased, 8/1 605
Sdaedhter, IIIII4 J., salary increased, 12/23 994
Scott, H. W., salary increased., 8/1 604
Scott, H. .C, salary increased; 12/23 993
Sisk, Carl 4, salary increased, 10/16 747
Smiley, M. D., salary increased, 12/23 993
Smith, A. B., salary increased, 8/1 605
Smith, A. B., salary increased, 12/23 993
Smith, C. F., salary increased, 12/23 993
Smith, John H., salary increased, 12/23 993,
Smith, Sherrill, salary increased., 7/9 557
Smith, Sherrill, salary increased, 12/23 994
Snyder, Vernon G., salary approved, 8/5 612
Snyder, Vernon G. ,.salary increased, 12/23 993
Stauffer, G. E., salary ircreased, 12/27 1007
Stearns, E. Valley, salary 8/1 604.incrsased,
Stewart, Gharlei A., salary approved, 7/9 556
Stringfellow, J. B., salary increased,
ammmors, Geo. S., salary increased,

8/1
8/1

604
604

Thomas, T. C., salary increased, 8/1 604,
Thomas, T. C., salary increased, 12/23 993,
Thompson, A. D., salary incrawiel, 8/1 605
Thompson, J. E„ salary increased, 8/1 605
Thompson, Oscar, salary increased, ' 3/1 605
Thomnson, Oscar, salary increaied,' 12/23 994
Vavrina, E. A., salary increased, 8/1 605
Walker, Harry W., salary approved, 12/9 908
Walter, EdTlr D., salary increased, 8/1 604
Wilde, Max C. salary increased, - 8/1 605
Williams,T. TIL, salary increaSa4 12/27 1008
Wilson, Lewis, salary increased, • 8/1 605
Wood, D. R., salary increased, 8/1 604
Wood., D. R., salary increased, 12/23 993
Wood, John S., salary increased, 8/1 605
Wood, John S., salary increased; 12/23 994

,

,,
,,
,,

1

,

1

1
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LIX

Page
Examiners:

Salaries of National 13nk: (continued)
Woods, J. salary increased, 12/23 994

Woodside, Hal, salary increased, . 12/27 1008

Young, WM. R., salary increased, 12/27 1008
Exchange:

Chinese:
Equitable Trust Co. of New York; desire of,

to participate with banks operating under
agreement with Board looking to regulation
of exchange rates, 12/12 938-0

Pobes Company, Ltd., Saandhai; letter corn-

'tenting upon adverse exdhange rates, 12/19 932

Statement by Mr. Strauss re; voted ha be au-
thorized to modify arrangements made with
branches of American banks in Orient to
permit Shipment of standard silver dollars,12/17 967

Statement by Mr. Strauss that rerresentativas

of Asia Banking Corp. had called to see
him to advocate plan for correction of ex-
change -rates between the U.S. and China; 11/25 865-6
Memo. of Mr. Kenzel of MBank of N.Y.

recommending approval of above plan, 12/1 883
Plan aprroved by Treasury Dept. 12/9 908-11

Czedho-Slovakia:
Revest from Aast.Seo. Rowe that Div. of

Customs be furnished with weekly statement
of value at which currency in, is exchanged
for American money, 7/29 588

Dollar:
Atlantic National Bank; application for au-

thority to accept drafts or bills of exchange
drawn in Porto Rico for purpose of furnishing

dollar exchange, 8/12 619

Bank of New York, N. B. A.; letter from, with

further reference to application for permis-
sion to create dollar exchange in France, 7/10 553-4

Bankers Trust Co. of New York; application of,

for authority to create dollar exchange in
Brazil, etc. 10/9 730

National Ehawmut Bank of Boston, application
for authority to create dollar exchange in

SIvitzerland, 7/9 556

Letter from Vice Pres. Bolinger of bank
with further reference to above appli-
cation, 7/22 577
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LX.

Exchange:
Hungary:
Purchase of exdhange on; copy of letter

Page

from Paul 134 Wendell, 8/1 606
International: .
Stabilizing of; letter from Senator Omen•
to the Preeidant requesting conference
with representatives of leading nations
of Europe in connection with, 11/7 814
Letter from Mr. Tamulty :01%nsmitting
above letter, 11/10 827

Tabled for Nov. 14th, 11/12 836-7
Matter referred to Gov. for prepara-

tion of letter to the President, 11/14 850
Use of, in paying for cammcdities exported;
letter from Gov. Strong of 'New York re,74910/17

Exchange Charges:
Certain-teed Products Corporation; request
from, that measures be taken to relieve
it of heavy exchange charges, 9/19 693

Mardhison National,Bank of Wilmington, IT.
protest from, of exchange charges impose
by New York Clearing House Asso., 7/10 550-561

Exchange Patee:
Between United States and China:
Fobs Company, Ltd" Shanc,hai, alina; letter

from, commenting upon adverse rates be-
tween the two countries, 12/19 962

Res.ulation of; statement by Mr. Strauss
re,to permit shipment of standard sil- 12/17 067
ver dollars,

Statement by lir. Strauss re desire of Equi-
table Trust Co. of ILLto particijpate
with banks operating- under agreement with
Board looking to regulation of,12/12 938-9

Statement by Mr. Strauss that representa-
tives of Asia Banking Corporation had.
ca11ed to see him to advocate plan for
correction of; - 11/25 865-6
Memo. of Mr. Kanzel of FRBank.of N.Y.

recomTending approval of above plan, 12/1 883
Plan approved by Treasury Dept. with
amendments, 12/9 908-911

Board's policy re use of silver dollars in
reTalation of; inquiry from E.C.1\111er
of Philadelphia News Bureau re, also re
sales of gold by FRBanlmthrouh forein
agencies, 12/9 912
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LXI.

Page
Executive Secretary, FRBoard:

Office of, created by Board, 9/16 691

Expenses, FRBoard:
Assessment of FRBanks for, 12/17 958-9

Library:
Recomendation of Supply Agent for purdhase

of filing equipment and furniture, 10/23 762

Schedule of charges for =king stenographic

notes of conference with,and haarinss before,

FRB:Third, submitted by Walter S. Cox, 10/14 734

Exports:
Export bills of lading; correspondence re,
forwarded by FRAgent Perrin of San Francisco, 7/22 574

Handling of export transactions, under War Fi-

nance Corporation Act, thrauFh FRBanks; memo.

of General Counsel re, 8/19 639

Silver dollars:
Prohibition of export of unmelted; ma= of

Mr. Strauss sub:aitting draft of letter to
FRBanks covering, 11/20 858

Use of exchange in paying for cannodities ex-
ported;letter from Gov. Strong re, 10/17 749

Farmers & Merchants Nattonal. Bank of Hich=, Kr

Expiration of six months notice of withdrawal

from System, 7/30 596

Farmers Savings Bank, Sad City, Iowa:
Propriety of enforcing against, condition of meta-

bership that its officers and employees be

bonded; letter from FRAgent Heath quostioning, 11/5 796

Federal Advisory Council:
Forgwl, 3. B., re-election as member of, for

1920,
Recess taken by Board in order to be Present

at opening of conference of,
Recondations of conference of, held Nov.
17th, (see auxiliary minute book of date)

12/27

11/17

11/18

8/20

11/13

1006

851

856-7

643

842

Request from President of, that Board sagest

topics for discussion at meeting in Washington

on Sept. 15th,
Rowe, W. .S., propriety of re-electing as member

of, upon expiration of preSant terra,
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Federal Advisory Council: (continued)
Topics listed by Board for discussion at next meeting

of:
Clearinghouse rules re collection of out-of-tewn
checks, 12/26 1001

Interest rates on de-oosits in their relation to
discount rates of FRBanlat, 12/26 1001

Walls, Oscar, election as =labor of, 12/19 987
Federal Ed‹o Corporation:

Request from F. D. litchell for nermission to register,
as name of corporation to be or.,7Anized under provi-
sions of Edge Bill by certain of his associates; 12/31 1026

Federal Farm Loan Bureau:
Lette...r from A. F. Lever of, recommending granting of
preferential rate on parer secured by warehouse re-
coi-ots meeting certain minimum requirements 12/1 881

Federal Reserve Act:
Amendments to,
Advisability of amendment to permit FRBanks to make

direct loans to non-member banks or individuals on
approved collateral; memo. of Mr. Kenzel re, 8/19 639

Latter referred to Gov, for submission to
Federal Advisory Council 8/20 644

Letter from Mr. Kenzel with reasons supporting, 8/28 661
Orinion of J. F. Curtis that FRBanks could be empowered

to condemn land whereon to erect bank buildinas
should. Conress an:end Fact; 12/26 1002-3

Section 14 of, paragraph (a), ro discount rates of
FEBanks; orinion of Attorney General construing Gaze
as vesting in Board power tt) order FRBani:s to estab-
lidh rates desired by Board; 12/12 930

Federal Reserve Agents:
Annual Reports:
Form of letter to be sent Agents loolzing to uniform-
-ity of; Agents permitted to make reports in any form
desired upon understandin that Board will condense
same for publication; 11/10 829

Assistants to,
Boardman, C. K., Asst. Agent at Kansas City, in-

crease in salary of; 7/22 578
Bonds for Acting Aast.I2Acents at Birmindaam, Jack-

sonville and New Orleans; 9/2 667
.Baaron, Thomas, aroointment as Acting Asst. FR/gent

at Birminjtam Branch; 8/26 555
Appointment approved by General Counsel; 8/27 657

.14.1,ge
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Federal Reserve Agents:
Assistants to, (continued)
Faulkner, P. J., Asst. FRAgent at Cincinnati

Branch, salary increased,
Haueaton, M. H., appointment as Acting Asst.

FRAgent at Jacksonville Br..-ixdh;
Ampointment approved by General Counsel,

McRae, VIM. D., appointment as Acting Asst.

FEAgent at Boston;
Miller, W. E., appointment as Acting Asst.

FRAgent at New Orleans Branch,

Appointment approved by General Counsel,

1/23

8/26
8/27

7/2

8/26
8/27

LXI II.

Page

992

653
657

544

653
657

Tirodher, Curtis L., Asst. FRAgont at Minneapo-

lis, increase in salary; 12/23 993

Sargent, S. G., Asst. FRAgent and Chief Ex.

at San Francisco, salary increased; 12/31 1033

Austin R. L., redesignated Chairman and FRAgent

of thank of Philadelphia, 12/29 1012

Gov. authorized to call conference with, In

Washington, Oct. 22nd; 9/23 698

Heath, William A., salary increased; 12/18 972

Policy of, in cooperating with Comptroller of

Currency in passing upon applications for:or-

ganization of national banks; 12/26 1000

Redesignation of present, for year 1920, with

exception of FRAgent Austin of Phila, 12/18 975

Salaries:
Readjustment ofilsof Jan. 1, 1920; 12/23 998

Wills, D. C., salary increased, 12/18 972

Federal Reserve Bank Buildings:
See also under various F. R. Quarters;

Opinion of J. F. Curtis that FRBanks could be

epowered to condemn land %Lemon to erect

bank buildings should Com!ress amend FRAct;

Federal Reserve Bank Insurance Fund:

See Inter-Federal Reserve Bank Insurance Fund:

Federal Reserve Bank Notes:
Destruction of, in excess of supply printed by

Bureau of Engraving & Printing; =no. of Mr.

Buell re;
Issuance of, in place of silver certificates,

and retirement of latter; letter from FRAgent

Jay re;

12/26 1CC2-3

10/17 749

8/19- 633
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LXIV.

Fedaral reserve Bank rotes: (continued)
Retiroxent of, from circulation and substitution of

greenbachs, suggested by Fagent Perrin of San
Francisco; 3/13 628

Substitution of zreenbacl,s for outstanding; letter
from Chairman of MBank of San Francisco suggest-
inz; 8/12 622

Federal Reserve Bank of Atlanta:
Adelson, Louis C., Deputy Governor; letter from Gov.
Wellborn aezing Board's vie .:s re incrue in salary
of; 10/20 752-3

Bonus: schedule of extra compensation to be paid ()al-
ploye-s of Bank, its brandaes, and agency at Sav-
annah; 12/16 949-50

Br,.ndhes: Nashville; resolution of Board of Direc-
tors requesting estblishrilent of brande. at; 8/21 646

Collection and credit of trade acceptances; letter
frm,Georgia National Bank of Athens, Ga. criti-
cizinc !method of F. R. Bank re, 11/5 796

Collection at par or checks on I.J.nbor banks bearin,-
endorsen,ont of State banks not rernitting at Ear; 8/3 609

Directors:
See under heading Directors;

Discount Rates:
Abrog,tion of differential rate of 4/: on paper da—

caved by rourth Liberty Loan bonds; 7/15 566
PostroneT:ent of dhangas in, until 11-07. 15ta; 11/3 800
Rate of 41:4) on bankers' acceptances indorsed, with

rate of 471; unindorsod, 12/23 990
Schedule of, effective Nov. 10th; 11/6 807
Special rate for parer secured by receipts for

goods stored in Federal and other special wg,rg- 12/19 937
Telsograal froln Board ro certain r,-.tos; 

hoa-e 
12/13 942

Schedule of rates submitted in responsg) to
above telezram;2,12/15 94 

Telegram fron, Cov. :arding r3 gsneral question of,
and re abolition of proferantial rates on paper
secured by Liberty bonds and victory no ;_rs; 12/11 917-18

Dividend at 6 %, as of Dec. 31, 1919: 1419 986
Examination of Bank and of Birmingham and Jackson-
yule br.A.nches and Savannah agency; 10/15 742

Examination; a=mary of results of, from Examiner
Herson; 11/10 828
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LXV.

Federel Reserve Bk of Atlanta: (continued) Pace
Expense Items:

Item "two leviw- curs..4286" arrearinf;. in
oxrerse account of; memo of Ur. Smead re; 12/30 1011

St..ttezent containing "expense of A.B.Small
connection passinp: new bill State of Florida
in re reserves of State banks"; mono. of
11r. Snead re; 9/2 665

Interest and discount; calculation on basis of
355 or 366-days for leapyear 1920; 12/26 998
Approved on basis of 365 days to year; 12/30 1015

Loans on Govt. securities in Sixth Federal Re-
serve District; data re, 11/12 339

Opposition of St.Ae Superintendent of Banlm
of Tiouisiana,ani New Orleans Cle:Igring, House
Association, to participation by examiners of F.R.
3ankin examinations conducted by those
l)OUi33; 8/26 655

Reconcilement reports of, outstanding July
31st, audit of Svz-nna'a Azency, August 20th,

and audit of posto account, August 27th;
Me= by Mr. Paddock report in -ancn; 9/23 699

Salaries:
Adelson, Louis C., letter from Gov. Wellborn

asking Board's views re increase in salary
of; 10/20 752-3

Cooper, Iona, salary increased; 7/1 538

:Ioncrief, D. E., salary increased; 7/1 538

Officers and employees; increases in salaries
approved for, and for braes ana agency; 7/2 542

Officers and enaAcyeas of Bank, Branches, and
FRAgent's Dept., recolo)ended schedule of sal-
aries; 12/29 1009-10

Riles, (lass) Bessie, increase in salary; 10/7 723

Salary schedule of Bunk, recommended to be-
cor:..0 effective Jan. 1, 1920; 12/23 996

Tidwell, C. R., examiror, salary increased; 7/1 538
Wellborn, M. B. ,Governor, salary increased; 12/29 1009-10

Staff of,
Examiners; desigmation of certain officers of
Bank as, 7/10 561

Uniform reserve act adopted by Alabama Legis-
lature; letter from General Counsel of Bank

subwitting copy of; 10/2 720
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LXVI.

Federal Reserve Bank of Atlanta: (continued)
Vault:
Expenditure for installation of certain aai-

tional features in vault now being constructed; 10/15
Wells, Oscar,. election as member of Federal Ad-
visory Council; 12/19

Federal Reserve an: of Boston:
Bonus:

Recoratenlation for payment of, to enrloyees; 7/29
Schedule of extra comrensation for employees of
Bank; 12/11

"Defenders of Public Safety"; letter requesting
permission to subscribe to fund for, disapproved
by General Counsel; 9/30
Report by Mr. Hamlin ra above, concurrinq in

opinion of General Counsel; 10/1
Directors:

See under heading "Directors".
Discount Rates:

Changes in, race/mended. by Bank; 12/12

Page

744

987

594

927

710

714

932
Increases in; report re desire of Bank for son-

eral; 7/9 558-9
Proposed rate increases on paper secured by Govt.

obligations; views of Treasury Dept. opposing,
presented by Asst.Sec.Leffinqwell; 11/26 870-872

Rate of 4i774 requested by Bank on member bank
collateral_notes and rediscounted notes se-
cured by 4% certificates of indebtedness; 12/31 1029

Rt;teo approved for, as requested, effective 77ov.
4, 1919; 11/4 783-4

Recommondatioll for increases  in, submitted by
Dank; 11/25 865

Telegram from Gov. Harding re general question
of, and re abolition of preferential rates on
paper secured by Liberty bonds and Victory note4;12/11 917-18

Dividend at 3 %, for six months period; 12/30 1016
Efforts made to secure protection of, Federal

troops for, auring riot conditions in. Boston; 9/15 690
InterlociAng directorates in District; none of
doubtful legality; advice re, 12/12 937
'rters:
Authority to sell site purchased for new bank

building and purchase another site; 8/5 608-9
Plans for proposed new building; letter from Con-

sulting Architect Trowbridge re; 10/20 752
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Federal Raserve Bank of Boston:
Quarters: (continued.)

LXVII.

Page

Real ectate transactions; report from FRAgent
Curtiss; 11/10 828

Reasons submitted for not postponing construc-
tion of nea bank building; Gov. to report
after visiting Boston; 12/16 947

Real Estate transactions of; report from FRAzent
Curtiss; 11/10 828

Salariee:
FMployees; list of, with salaries, submitted; 7/9 55?

Officers and eloployees; increases in salaries
of; 12/18 974

War Savinv Division:
Ahern, Francis H., salary increased, 9/4 677

Ayres, Frank C., salary increased, 9/4 677

Greenwood, Eleanor, salary increased; 9/4 677

Eeofe, Arthur A., sc.hxy increased; 9/4 677

Staff of:
McRae, %. D., appointment as Acting Asst.

FRAgent;
Federal Reserve Bank of Chicago:

Amount of collateral security of notes taken

by Bank should be equal to face amount of such

notes; ruling of Board re,upon request of Bank 12/31 1026

Assumption by, of caar:es imposed by State Bank-

inz. Departments for furnishing copies of re-

ports of examination of State member banks; 8/5 609

Bank site:
EXpenditure for land alicining site heretofore

acquired; resolution of directors approving; 9/30 711

Referred to Gov. for reply, sugzesting
Consultin Architect go over situation

with Bank's officers; 10/2 719

Letter from Gov. McDourral re, 10/14 734

Sec. of Treasury recorded as voting with

Board in approving sane; 10/23 761

Bonus:
Officers and employees; recomemj-tions re

ment of :Jxtra compensation to;
Schedule of extra compensation to be paid

ployees for fourth quarter;
Branches:
Assignment of certain territory to Detroit

Branch and outline of collection system.amerld-)
ment to by-laws of Branch; 12/1 881

%Orr:

9/30 710
em-

12/3 896

pay-
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LXVIII.

Federal Reserve Bank of Chicaco: (continued)
C,Impaign to increase membership and cultivc.te
closer relations with meLlber b:lnks;

Charge offs:
Charge off of $650,000, as value of improve-
ments on property on La Salle Street re-
quested,
Attention direct,ed to rulin-e, of Board

appearin,7 in Jan.1919 Bulletin; Gaicapo
requested to have appraisal made;

11/4

11/10

11/21

Pa7,0

787

834

863-4
Letters from Chairman and Secretary of Bank
in re charge off; 12/1 880
Charge off, $500,000,authorized by Board; 12/2 886

Lotter from Bank requestinF reconsideration
of action of Board: 12/9 912-13

R000nsideration of action of Board re, ap-
proved and bank authcrizad to daarf::e off
sum of $820,000 against value of bui1dings;12/1? 960,962

Classifying: electoral groups for directors of
FRBanks; 9/16 693

Code; appointment of epecial comittee to rec-
ommend adoption of, for use in maltin:: trans-
fers of funds, delivery of soc-trities, etc.; 8/5 609-10

Collection:
Abandoning of announced intention to collect

by express, items on banks not on par list; 7/10 561
Letter from Gov. McDougal explaining aban-

doning, of poli:y; 7/15 568
Directors:

See under healing "Directors".
Discount Rates:

Changes in, recozsaaended by Bank; 12/12 932
flew schedule of, effective rov. 5th; 11/4 782
Talegrm from Gov. Harding re general ques-
tion of, and re abolition of -Preferential
rates on paper secured by Liberty bonds
and Victory notes; 12/11 91?-18

Dividend at 6 ,,, for period. July let to Dec.
31st, 1919, 12/1? 960

Draft accepted by drawee before siamature by
drawer, not a qualified acceptance and not
negotiable until sined by drawer; 11/12 838

Forgan, J. B., notice of re-election as ruelL-
ber of Federal ,'_al.isory Council; 12/27 1008
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LXIX.

Federal Reserve Bank of GhicagO: (continued)
Holding of certain securities in safe keeping
for account of War Finance Corporation;

Manual of Federal Reserve Leased Wire System;
let tar from Deputy Gov. McKay submitting
draft of,

Opinion by Counsel of, to effect that an Illi-
nois State bank not member of System and
having no authority to =ake acceptances
would acquire such authority throu4 member-

7/10

9/23

Page

532

700

ship in FRSyste!L; 8/28 661
Proposed legislation to increase nuMber of di-

rectors of FRBanks, 7/1 536
Quarters:
Continuation of building project requested,
inetsal of deferring same; 12/9 914

Purdaaso of additional real estate; letter
10/20 752from Consulting Architect Trowbridge;

Report of =eating of building comittee'of
Bank, outlining details of preliminary
plans; 12/23 991

Resolution of directors for expenditure of
$700,000 for land adjoining site hereto-
fore acquired by Bank; 9/30 711

Consultins Architect to go over situation
with Bank's officers; 10/2 719

Letter frou: Gov. McDougal in re; 10/14 734
Secretary of Treasury recorded as voting
with Board in approving same; 10/23 761

Re-alection of Executive Comittee and all of-
ficers of Bank and Detroit Branch for year
1920;

Reserve for depreciation on U. S. bonds;
Salaries:
Heath, Wm. A., salary increased;
Lamont, Vanamin, Acting Asst. Cadhier, sal-
ary arrroved; •

12/27
12/17

1z/18

7/1

1008
962

972

538
McDougal, (Gov.) J. B., salary. incraased;, 12/18 972
Officers and employees; increases in sala-
ries of; 12/18 975

Federal Reserve Bank of Cleveland:
Architect:
Letter from Gov. Fandher in re appointment

of, for new bank building; 9/11 685
Above letter referred to Gov. for reply; 9/15 693
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LX.X.

it

Federal Rasorva Bank of Cleveland: (continued)
Bonua:

Pay.,:ent of, to officers and employees; 11/14 847-8
Caarga down, as of Dec. 31, 1919, ite-::1 "real
estate awnearfrom:849,693.73 to ).6.40,000 12/27 1007

Deputy Chairman, designzLtion of Lewis B. Wil-
liamz z42 for 1920 12/18 976

Directors:
Soo unierheadinc "Directors".

Discount Rates:
Letter of reply from Gov. Fancher to protest
of President of Pittsburgh Clearing House
Asso. re increase of, on paper secured by
Govt. obliqations; 12/9 906

Schedule of, effective Nov. 7th; 11/7 813
Treasury Department not in accord with
rates suggoeted, desiring uniform rates
in all districts on paper secured by
Govt. obligations; report of Governor; 11/7 818-19

Telegram to Bank submitting new scaedule; 11/7 818-19
Telegram from FRent Wills reqaesting au-

thority to establish rates fixed by Board
of Directors of Bank; 11/8 922

Telegram frora Gov. Harding ro general ques-
tion of, and re abolition of preferential
rates on paper secured by Liberty bonds
and Victoryi notes; 12/11 918

Dividend at 6 for six mpntaaS period; 12117 960
Eligibility of certain notes drarn by automo-

bile dealers and payable to the General Mo-
tors Acceptance Corporation; 11/7 820
Opinion of General Counsel in re above; 11/10 832-334

Expense account of; memo of Mr. Smead re item
"Cost of meetins'of"officera and heads of
departments, $77.00"; 10/7 723
Expenditure approved; 

. . 
10/14 739

Hone, W. S., propriety of re-electing as mem-
ber of Advisory Council; 11/13 942

Salaries:
Fancier, E. R. (Gov.) salary increased; 12/18 972
Officers and employees ,of Bank and branches;
increases in salaries of; 12/18 974-5

Wills, D. C., salary increased; 12/18 972
Staff of;
Brvan, P. A. .appointment as Asst. Cashier; 8/12 626

P4.1ge
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Federal Eassrve Bank of Cleveland:
Staff of: (contirmed)
Carter, Elbert A. arpointment as Asst. Exawiner
at Bank;

Clouser, D. B., aprointlaent as Asst. Cashior;
De Camp, Goor:e, aprrovod as srocial examiner;

::. J., azroved 414 special examiner;
Fulton, I. J. ,appointment as Asst. Ex=inet;
Grayson, F. V. , appointment approved as special

examiner;
Grayson, F. V., appointi:ent as Auditor;
Manninz, L. W., apIroved as srecial axaminer;
Miller, Ralph J., a7rointment as Asst. Examiner;
Stephenson, G. J.,aprointment as Asst.Cas"aier;
Strater, 13rman, appointment as special examiner;
Waner, G. H., appointment as Asst. Cashier;

L. Blair, deeignation of, as Deputy
Chairman;

State of Pennsylvania placed on par basis by;
Telegraphic transfers; rcest from Bank ta_t Board

not irpos3 f03 on, retorted to in letter of July
23rd, (X-1624);

Federal Ilasrve Bank of Dallas:

Board of Directors; request from Chairman for author-

ity to instruct Asst. FRAgant Hall to attend. meet-

ings of, In advisory capacity, during his absence
on vacation;

Bonus:
Arfrov_l of rates

quested;
Question again prosentad for

Payment of, to employees;
Branenes:

S,n Antonio, Texas; letter frow FRAz.,ent Ramsey

ro establishment of branch at;
Question of establishvent of
zram from 1-2Ment R:,;.isey;

Tabled for Oct. 14th;
Tabled for Oct. 15th;
Tabled for Oct. 16th;
Tabled for Oct. 21st;
Voted to disapprove brancla;

Chairman of; request for uti:ority
durinj kuzust;

of payEent of, to employeas,re-

consideration;

branch at;

to take

Page

11/10 831
12/c.) 90?
8/26 654
8/26 654
12/9 90?

7/29 591
12/9 907
8/26 654
7/29 591

12/2 907
11/10 831
12/9 90?

12/18 976
7/1 534

7/31 601

7/1

10/14
10/29
11/7

9/23
tele-

10/7
10/9
10/14
10/15
10/16
10/20

vacation
7/1

,

734-3
76?
820

702

723
730
736-4
741
746
751

537
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Page
Feaeral Reserve Bank of Dallas: (co.:it-1=3a)

Collection of checks on all remit tinz banks
of 11th District; • 8/29 663

Co-unterfeitini: of F. R. :rotes; telezram from FRAgent
azisey s-e.:35,:astinz it unaisc to send Bc;..rd.'s letter
X-1711 relz.,ting to, to all member banks :in his
diotrict; 11/7 819-20

Directors:
See unaer heading, "Directors".

Disco-mat rates:
Changes in certain rates -.41:ithorized.; 8/26 651
Lite on 15-1.1y raper secured by certificates ,of

indebtedness; recraest for Increase of 1/4 in; 10/14 736
Request from FRAent Rsey for deferrirv; of ac-
tion on Taestion of, urnil reeting of airectors
on Jan 6L, 1920; 12/31 1029-30

Sched.ule of, submitted; . 11/7 812
Retort of Gov. that Treasury Dept. not in accord.

../itb rates sugvsted, desirinz uniforn1 rates
in all districts on purerse,.zurea by Govt.
oblig,Aions; telegram to bank submittinz new
sdaedule; 11/7 817-18

1-?.:.„te to be fixea at 4-3/4'/0 on rzhrer secrAr3d by
Liberty bonAs or Victory notes; e22

Teleram. from Board. to Bank in re certain; 12/17 943
Rely of Bank submittin rates for ar-proval; 12/15 943

Telegram n from Gov. Harling re zenerul question
of, ..nd re abolition of rraferonti....1 rates on
paper secured by Liberty bonds ar).-1 Victory notes;12/11 921

District clearinz plan inauci.y.r4,-1,tod in 11th FRDis-
trict by Deputy Gov. Talley; 12/9 912

Dividena at 6%, for period ally 1-De,c.31,1919; 12/27 1006
Educe.tiun..11 a.nJ. w3lfare work umonz err.I.loy3as; ap-
propriation for; 7/1 541

for rediscount of certificates of de-
posit; 9/9 683

Fifteen ay payer, secure l by U. S. cortificL:tos
of indebtedness; rocom.endation for increase in
rate on; 10/29 757-i:

Frost iTationza Bark, San Antonio, Texs; recpest
for weekly shipment of *12,50C in „--;old. to; 7/29 587

Dta re bids in connection with erection of bank.
building; 7/15 567

El Paso Branch, increase in anount to be ex-
pended for, recor=ended by Constatina Architect
Trowbridge; 10/22 758
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LXXIII.

liaral Resorve Ban37 of Dall.;;.s:
Quarters: (continued)
Furniture and equlpment for use in new

builling;, estimate of Thomas Brice Boyd. Co.
covering;

Possible claim for infrinaement in connection
8/12

Paze

C21-4 .

with work being done on new 1%,..nk builaing; 11/4 737
Recomwendation of Consulting Architect Tram-

. bridge that contract for new bulldinc in-
clude dininz roman(' hospital equipment; 8/12 622

Separate bids for electrical wiring of new
bank buildint; 8/5 609

Records; letter from FRAnnt RaLisey requestinc
advice as to disposition of old and unimpor-
tant; 12/1 946

Salaries:
acIployeee of Credit Dept.; increase in s1 -

ties of; 10/14 735
71-p1oyees of Dist. Clearing House De.T:t.;in-

creases in salaries of; 10/14 735
Officers and amployees; increase in salaries; 7/15 571
Ramey, W. F., FRAcent, salary increased; 12/29 1009

Staff of:
Lumpan, James L., appointed special exrainer; 7/29
Monroe, John A. appointed special exarriner; 7/29

591
591

Ramsey, Virn. F., request for uuthority to ta7,:e
vacation during August; 7/1 537

Statue of loans made by, to First 114tion41 Bank

of Pharr, Texas; 10/11i 740-1
Talley,. L. P., Deputy Governor, refusal to :allow
E.1.ner Will access to vaults of Bank for

11/21 863purpose of examination;
Lettor,of explanation re controversy be-

tween himself and Examiner Will; 12/1 880

Federal Reserve B-nk of Kansas City:
Bonus:

Schedule of extra comiensation to be p;,-Ad. er.1-
ployoes; 12/2 386-7

Sdhodulo of extra compensation to be paid em-
ployees for year 1919; 12/3 895-6

Branches:
Desirability of establishi branch at T.alea,

Okla; 12/27 1005
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LXXIV.

Federal Reserve Bank of :Kansas City:
Branches: (continued)
Establishment of brandh at either Oklahoma

City or Tulsa; member banks in territory
affected., to express preference aa to lo-
cation of branch;

Establishment of branch either at OklWaoma
City or Tulsa; Board to determine loca-
tion of branch;

Establishnent of branch in southwestern por-
tion of 10th District;
Kansas City directed to establish branch
with limited powers in Okla:Loma City,
Tulsa, Okla, or Wichita, Itansas;

Letter fr= I. H. Nakdimen, President of City
Nat. Bank, Fort Smith, Ark., in re es tab
lishment of branch; .

- Okldhoma City; est;:olialment of branch at,
authorized; .

Det4,A1s of plan of operation of above
branch;

Draft of press statement re;
qAestion of propose& establidhment of addi-

11/26

11/26

10/29

10/31

10/20

12/17

12/17
12117

10/22

10/31

10/31

12/31

PaiTC

873

373

765-6

776-7

752

961

955
965

753

777-6

778

1030-1

tional branch; .
Resolution by Board directing establishment
of branch at either Okldhoma City :or Tulsa;

Gov. authorized to prepare statement for
press in re establishment of additional
branch;

Directors:
See under :heading."Directors";

Discount Rates:
Certain rates submitted by Bank;
General letter No. 221 of Bank advising mam-

ber banks of changes in; 11/6
Rate fixed at 4-3/4 % on paper secured by
Liberty bonds or Victory notes; 11/8

Rate of 4-3/4 % on notes secured by Liberty
bonds or Victory notes; 11/12.

Schedule of, revised; 11/4
Telegram from Board re certain rates; 12/13
Letter from Gov. Miller stating that rates

requested by Board, would be establi:lhed; 12/16

001

022

836
784
940-1

952
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LXXV.

Federal Reserve Bank of :Kansas City:

Discount Rates: (continued)
Telegram from Gov. Hardinc ro general ques-

tion of, and re abolition of preferential

rates on paper secured by Liberty bonds

and Victory notes;
Diviaend at 3 co for six months period;
apenditures by, in connection qith entertain-

ments; mina) of Mr. Smead re;
Malone, R. H., Director; further reference to
unauthorized use of his name in advertisement

of firm of brokers selling stock in oil
company;

Member banks in Okldhoma; result of referendum

submitted to, as to oice between Oklahoma
City and Tulsa as location for Branch 'bank; 12/17 961

Oklahoma City Clearing House Association:

Protest re increased charges imposed by Kan-

sas City on bank transfers, and re increase

of time allowance between Kansas City and

:Jew York; 9/30 711-12
Telegram from, re disariminatian by Lamas City

against Oklahoma City in matter of 3.2anah 9/30 711

Quarters:: ,
Constraction of 16 story building instead of

20 story;
Salaries:
Boardman, C. E4, last. FRAgent,

salary;
Helm, J. IL, Acting Cashier,
in salry of;

41.11er, J. Z., Jr.,
for;

Officers and employees; increase in salaries

of;
Officers and emrloyees; recorm-endations re

salaries of certain;
Worthington, C. A., last. to Gov.;prorosed

increase in salary of;

131211r

increase in

proposed increase

increase

PiACO

12/11 917-18
12/30 1016

11/4 783

12/5 901-2

0/1 602

7/22 576

12/30 1015

12/30 1015

7/22 580

12/30 1015

12/30 1015
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LXXVI,

Page
Federal Reserve Bank of Kansas City: (continued)

Thefts of Government securities in the 10t4.
District; opinion of General Counsel that
Bank is without authority to offer rewards: 10/14 738

Federal Reserve Bank of Minneapolis:
Architect ; reasons for preference of Mr.

Class Gilbert as, 7/8 551
Benedict, C. Harry (Director); continuance as
Town Supervisor of Lake Linden, Mich., in
view of Board's circular No. 21;letter re, 12/25 1000

Bonus; sdhedule of extra compensation for
eLmloyeas; 12/16 949

Branches;
Helena; expenditure in purchase of bailding
for; 12/16 953

Charge Off: authority to Charge off $100,000
against half value of buildings on real es-
tate acvired by Bank; 12/26 997

Credit; circular issued by FRAgent bearing
upon necessity for conserving; 12/26 1002

Credit, control of; circular addressed to banim
and bankers in 9th. District announcing poli-
cy of Bank in rc, forwarded by Gov. Young; 12/15 952

Deficiencies in reJarves; letter from Gov. Wold
asking authority to est4b1ish a progressive
penalty for; 7/8 553

Directors:
Sea under heading,. "Directors":

Discount Rates:
Rate of 4-3/4/0 for customers notes redis-

counted, secured. by certificates of indebted-
ness, 1-60 day maturity, and rate of 5 % for
61-90 day maturity; 12/31 1030

Rate of 4-3/4% aprroved for member bank collat-
eral notes secured by Treasury certificates
of indebtedness; 12/31 1030

Schedule of rates submitted.; 11/6 798-9
Schedule of, submitted arid. approved; 12/12 931-2
Telegram froo Board to Bank re making rate on trade
acceptances 4-3/4 %; all maturities 12/31 1030
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Feder]. Reserve Bank of Minneapolis:
Discount Rates: (continued)
Telegram from Gov. Harding re general ques-

tion of, and re abolition of preferential
rates on paper secured by Liberty bonds
and Victory notes;

Dividend at rate of 6 % for six months period;
Expense Items:

Stater:lent containing "expense of representa-
tives of various Montana State banks at-
tending conference at Helena, Mont. July
17, 1919"; memo of Mr. Smead re;

Governor; election of R. A. Young as,
Mosher, Curtis L., notice of election as Sec-
retary of Board of Directors;

Salaries:
Ettloyees; increases in salaries of;
Mosher, Curtis L., Asst. FRAgent, increase in

salary of;
Officers and employees; schedule of sala-
ries for;

Staff of;
Carlson, O. AL., appointment as Chief Clerk

recor=ended;
Smith, R. A., appointment as Chief Clark in
office of Chairman of Bank;

Yeager, Harry, appointment approved;
Young, R. A., election as Governor;

Federal Reserve Bank of New York:
Architects for new bank building, selection of
Messrs. York and Sawyer as;

Asst. Cashier Crane to enter upon duties of
Acting Director of Division of Foreign Ex-
change;

Bank of Jaran; draft of letter to, submitted
by Gov. Strong, approving plan for r2ainte-
nance of reciprocal accounts as between said
bank and FRBank of l',V1 York;

LXXVII.

Page

12/11 920-1
12/26 998

9/2 665
8/14 632

10/20 753

7/22 577

12/23 993

12/19 986

7/1 539-40

7/8 553
12/16 953
8/14 632

11/6 801

7/1 540

11/28 878

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



LXXVIII.

Federal Reserve Bank of 143 York: (continael)
Bonus:
Payment of, to emloyses, for quarter ending
- December 31; 11/28
Recommendation for payment of bonus to

ma.ployees for qaarter ending Sept. 30, 1919;10/29
Recommendation from Bank for payment of, to

employees, on different basis from that
aprrovel by Board on Oct. 29th; 11/25

Campaign for additional par points; to publish
in Bulletin statement bearing on results of
campaign with outline map of the U. S. il-
lustrating; 9/2

Campaign for State bank members; letter from
FRAgent Jj submittine recamendations re
plan of; 11/10

Mr. Moahlenpah ampointed coamittee to
supervise campaign, with assistance of
Executive Secretary; 11/12

Case, J. H., designated Acting Governor of
Bank during absence of Gov. Strong; 12/31

Charge off:
Authority to charge off $900,031.72 against

buildings on real estate; 12/19
Increase from $50,000 to $250,000 in amount

to be charged off an/ sat up as reserve
for group insurance; 12/23

Chart analyzing relation between withdrawal of
Govt. deposits, call money, time loans and
investments; letter from Aast. FRAgent Mor-
gan submitting; 7/15

Clearing accounts of non-member banks in dis-
trict; revised plan of procedure re; 12/9

Collection; letter from Gov. Strong in re lia-
bility of the FRBank in sending dhecks for,
directly to banks upon Which same are drawn; 12/16

Conditions in Second Federal Reserve District; 11/10
11/14

Credit conditions in Second Federal Reserve
District; 11/7

Credit to be orened by, for account of Nor-
wegian Government; 9/11

Page

877

768

866-7

666-7

831

837

1026-7

986

995

569

915

954
828
849

810-11

685
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Federal Reserve Dank of New York: (continued): Page
De :Nederlandsehe Bank; request that FRBank of
_ New York purchase 10,000 kilos of ,fino silver

for its account; 8/27 659
Directors: See undor beading Directors:
Discount Rates:

Certain rates exproved for, effective- Nov.4,
1919; 11/3 780-1

Increases in certain rates; telephone conversa-
tion between G07. Strong and Mr. Strauss rea1/25 865

Proposed rate increases on paper secured by
Govt. obligations; views of Treasury Dept.
opposing; 11/26 870-872

Rate of 4',; approved for, on paper secured by
Treasury certificates of indebtedness; 12/30 1021

Schedule of new rates wabmitted and approved; 12/11 922-3
Telegram from Gov. Harding re gemaral question

of, and re abolition of preferential rates
on paper secured by Liberty bonds and Vic-
tory notes; 12/11 916-7

Dividend of 371;, for six months period; 12/30 1016
Examination of, as of May 31st; 7/31 598
Examiners of Bank allowed to participate in ex-

aminations of national banks on special list; 12/23 995
Financial conditions in Europe; report from Gov.

strong re; 9/4 673
French Napoleons hold by; desire of bank to dispose

of, in part, to secure benefit arising from -
present sale; 7/24 585

General Auditor; appointment of Francis Oakey
as,reccomended; 11/14 849
Approved upon understanding that title of Gen.

Auditor or General Comptroller not be Con-
ferred upon Mr. Oakey while he retains in-
terest in an outside firm; 12/1 882

Appvintment approved with request that Bank
endeavor to secure services of Mr. Oakey
as Acting, Conaulting, or Special Auditor,
ratipr thanas General Auditor; . 12/5 902-3-4

German cold held for, by De Nederlandscho Bank;
notice of intention, to ship to London; cola
hold at Ottawa could be shipped to New York
in exchange for 4o1d held in London for ac-
count of MBank of EblaYotk; • 8/28 660
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Pace
Federal Reserve Bank of .7aw York: (continued):

German gold held for; inauguration of shipments of;
from Holland to Bank of England; 9/3 670

Gold coin for Christmas presents; 11/10 829
Group insurance, increase in amount to be charged

off and set up as reserve for; 12/23 995
Opinion of J. F. Curtis that FRBanks could be em-

powered to condemn land 'whereon to erect bank
buildings Should Congress amend FRL.ct;12/26 1002-3

Outline of method, for dealing with determination of
gold content of German gold coin held for MBank
of :Jew York by De Nederlandsche Bank;

Permission granted Bank to open and maintain banking
account with Dank of apain at 1.Iadrid, wad to ap-

8/26

8/12

0/14

652

619

630

point said bank its correspondent and agent;
Permission granted, to hold earmarked with Nat.

Bank of Belgium up to 90,000,000 irks of German
gold obtained by Bank through U. S. Food Adminis-
tration;

Policy of clearing house banks in flew York of in-
creasing rates for deposits simultaneously with
incroases in ninoty-da)r discount rate of FRBank; 12/26 1001

Purchases mode by, in open markot; 12/26 999
Quarters:

.Architects far new bank building; selection of
Messrs. York wad Sawyer as; 11/6 801

Construction of new bank building; statements by
Er. Trowbridge, Er. Sawyer, and Ex. Eidlitz re
cost,figuros for; Board does not deem it vise
for RBanks to erect now buildings at present
time; 12/2 884-5

2atos charged by meMber banks for carrying Liberty
bonds; 11/7 811

Reserves:
Gov. Harding authorized to suspend reserve re-

quirements of Bank as to deposits for ten days,
or less

11/7 810
Memo of Mr. Miller, bearing uoon his negative

vote on above motion; 11/10 821-6Memo. by Gov. Harding, Messrs. Strauss and
Hamlin giving reasons for support of motion;11/10 826-7

Responsibility of, re certain non-borrowing member
banks, the condition of which was criticized by
FRE.4aminers; no reason for Bank to assume respon-
sibility for examination of National bank mmbers;11/6 806
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Federal Reserve Bunk of New York; (continued):
Riht of member banks under FR1ct to accept drafts 12/26

drawn against merchandise in three specific stages

of prospective or completed importation; 12/26

alaries:
Copeland, W. F., salary approved; 9/23

Downs, Herbert,S., salary approved; 7/15

May, John A., increase in salary of; 10/20

Names and salaries of persons employed at Bank

during October, at salaries in excess of

*;2,400 per annum; 11/14

Officers and enployees; recommendations for in-

creases in salaries; 7/1

Officers and employees; recommendations for in-

creases in salaries of; 12/11

Increases approved; 12/18

Routh, Robert, salary approved for; 7/15

Rudd, Channing, recommendation for increase in

salary of; 7/1

Staff of;
Copeland, W. F. appointment to serve in Member

Bonk Relations Dept., 9/23

Foye, Andrew B., appointment approved; 7/8

Graat, B. I.:., pointment as Manager of Govt.

Securities sales  Dept., 10/29

Hendrickson, Gilbert R., employment of; 12/16

Names and salaries of persons employed at Bank

during October, at salaries in excess of :4;2400

per annum; 1/14

Oakey, Francis, appointment as General Auditor 11/14
rocarmanded;
Approved upon understanding that title of

Gen.Auditor or Gen.Comptroller not be con-
ferred upon Mr. Oakey .while he retainsiin-

terest in an outside firm; 12/1

Appointment aoproved,with request that Bank
endeavor to secure services of EX. Oakey

as Acting, Consulting, or Special Auditor,
rather than General Auditor; 12/5

*Riddle, J. H., appointment to visit ranter banks
in second district; 8/5

Scott, Wm. A., appointment approved; 7/0
Sigsbee, Dr. Ray A., notice of appointment; 12/16

Spencer, (hiss) Florence, appointment as Chief

of Women's Div. of Govt. Loan Organization; 10/29

Pace

1001

1001

701
570
752

648

538

926
974
570

536

701
552

770
950

848
649

862

902-3-4

610
552
950

770
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Federal Reserve Bank of New York: (continued) Page
Staff of; ,

Strong, Benj., Jr. Gov. leave of absence for
period of your; 12/31 1026-7

Vaughan, TTarold C., appointment approved; 7/8 552
Strong, Benj.,Jr. Gov. leave of absence'for period

of year; - 12/31 1026-7
Sub-treasuries, abolition of, and transfer•of their

functions to FRBanks; letter from Gov. Strong
commenting upon.; 7/1 536
Bill embodying suggestions presented to Congress

from Now York; voted such matters should be
presented by Board; 7/1

Thompson, WM.'13., Class "B" director; newspaper com-
ment upon resignation of; 12/23

Use af exchange in paying for commodities exported;
letter from Gov. Strong re; 10/17

Wannamaker, John, form of consolidated financial
statement prepared by; 10/22
Gov. authorized to communicate with. FRBank

of New York in re above statenent; 10/23

Federal Reserve Bank of Philadelphia:
Austin, Richard L., Federal Reserve Agent:

Action on reappointment of deferred 12/18
Consideration of case of; Committee of Board,

to confer with Board of Directors of Bank,
in PhiladelYthia; 11/28

Report Of Committee re result of visit
to Philadelphia 12/5

536

991

749

757

763-4

975

875-6

898
Hearing grantad to, by Federal Reserve Board,

on December 211d. 11/28 875
Redesignated Chairman and FRIgent for year 1920 12/29 1012

Bonus: .
Additional compensation for employees of

FRAgent's Dept. for current period; 12/11 927
Emplpyees; schedule of extra compensation to

be paid; 12/5 901
Cafeteria;

Lem of Mr. Emerson recommending practice of
Bank in reporting on daily balance sheets
income and expense items in connection'with,
be discontinued; 11/5 794

Lem of Mr. Omead asking if Board authorizes
Bank to include expenses and earnings in
connectionwith operation of, among its re-
sources and liabilities; approved 11/5 794
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=III.

Federal Reser7o Bank of Philadelphia: (continued) 
Page

Charge offs; request for authority to charge off
$100,000 against real estate, and $62,500
against loss on over-issue of 3-1/2 % interim
certificates; 12/19 985-6

Credit situation in Third District; letter from
Gov. Passmore re work of Bank in controlling; 12/31 1025

Directors: See under heading Directors;
Directors' fees; suggested increase in, for di-
rectors attending cor-nittee meetings at Bank; 11/4 736-7

Discount Rates:
Rate of 4-3/4 approved for meLlter bank collat-

eral notes secured by certificates of indebt-
edness and rediscounts of bills secured by
certificates of indebtedness; 12/31 1028

Schedule of, submitted and arproved; 11/6 805
Telegram from Board re general question of, and

re abolition of preferential rates on paper
secured by Liberty bonds and Victory notes; 12/11 917-18

Telegram from Board in re certain; 12/13 941

Board of Directors of Bank not to meet until
Dec. 18th to consider Board's sug;-estions; 12/15 944

FRAgent Austin instructed to call special meet-
ing of directors to consider rates; 12/15 944-5

Schedule of rates submitted by Bank: 12/16 955-3

Dividend; authority requested by Bank to declare

at rate of 6 ,';; 12/17 959

Examination; report as at close of business Au-

gust 30, 1919; 10/2 719

Report by Mr. Strauss recommending tlat recom-
mendations of examiner be carriad out; 10/7 724

Executive Committee:
Letter from bank in re increasing fee of =enters

of; 10/20 751

Letter from Gov. Passmore requesting authority to
increase fee for atteadance at meetings of; 10/22 759

FRAgent: action deferred on reappointment of
R. L. Austin as; 12/18 975

Fifth anniversary of opening of; request for appro-

val of appropriation by Bank to cover cost of cel-

ebration; 10/17 748

Further letter from Gov. Passmore re above; 10/20 754

Expenditure approved By Board; 10/23 764

Gold Coin; proposed circular submitted by Bank re

discouraging circulation of; 7/23 583

Investigation of differences between RAgent and

directors and officers of; report of Committee
re visit to Miladelphia; 12/5 898
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L:scai v.

Federal Reserve Bank of PniladelPhia: (continued)
Miurtay, M. J., eligibility of, for re-election as

Class "A" director;
Organization Chart;
Letter from Gov. Passmore of April 3,1919;
Letter from Gov.Passmore asking if Board ap-
proves tart submitted in April;

Memo. of Mr. Paddock recommending approval of;
Chart approved;

Over-issue of full paid. interim certificates by;
memo. of Mr. Paddock;

Painting of portraits of Governors and Chairmen of
Board of Directors of, to harg in bank bldg.;

11/4

12/12

12/16
12/11
12/12

10/7

7/22

11/7

12/9
7/8

10/22

12/5
12/9
10/29
12/9

10/29
12/9
7/8

11/25
12/9
12/9
11/25

11/7
8/5

9/30
12/19
8/5
8/5
8/5
8/5
8/5

8/5
7/1
21/4

Page

736

934

952
927
934

723-4

576-7

809

907
552
552
760

901
906-7
770
907
907
770
907
552
868
90?
907
868

809
612

708
985
612
612
612
612
612

612
534
786

Personnel Colmittee; request of, for conference
with Gov.- Harding;

Salaries:
Davis, W. J., Asst.0adhier, ealary increased;
Dyer, W. A., Cashier, increase in salary of;
Hutt, Wrra. H., Deputy Governor, increase in salary;7/8
Judge, (Miss) Anna 'T., salary approved;
Junior officers, recor2c.endations for increases
in salaries of;

Above reco=endations approved;
'Creamer, G. W., Jr., increase in salary of;
LaBold, Frank W., salary increased;
NcIihenny, C. A., Asst.Cashier, salary increz.sed;12/9
Meehan, W. J., increase in salary of;
Miller, R. M.Jr., Asst.Cadhier,salary increased;
PasEmore, E.P.,Gov.,increase in salary of;
Rehfuss, J. Frank, increase in salary of;
Stockton, EL D. salary increased;
Toy, James M., Asst. Cashier, salary increased;
Wittman, Joseph, salary increased;

Staff of;
Co=mittee on personnel; request for conference
with Gov. Harding;

Cramer, Charles H. ,designation as special exam.
Coate, Armitt, appointment to assist in connec-
tion with State bank membership work;

Earl, Samuel R., appointment as Asst.Cadhier;
Holmes, Edward D. ,designation as special exam:,
Lamb, John M. ,dasignation as special examiner;
Ligatcap, Albert L. ,destgration as special exam.
Lynch, J. Raymond, designation as special exam.
Welsh, WI:. A. designation as special examiner;
Wolfinger, Clarence E., desigalation as special

examiner;
State of Pennsylvania placed on tar basis by;
Vault,contruation of;letter from FRAgent Austin re;
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Federal :eserve Bank of aichmond: rage.
Approval by, for purchase by other FRBanks, of ,

acceptances of non-member banks; letter from
FaAgent Hardy re; 11/6 802

Banking situation in Fifth District, with partic-
ular reference to Govt. financinC; 7/29 593

Bonus:
Jchedule of extra connensation to be paid em-

ployees of Bank Dec. 31,1919; 12/2 887
Schedule approved; 12/9 913

Charge off of 4;10,000 against value of buildings
on property acquired by, and .A0,000 against
buildings on land acquired for Baltimore branch;12/12 933

Circular letter No. 91 of, re loans on cotton;
letter from J. S. Wannamaker criticizing; 10/29 765

Coker, D. R. (director); holding of office by,
as trustee of a State university and as Chair-
man of local Board of Health, -without salary; 12/26 1000

Directors: See under heading Directors:
Discount Rates:

Board's opinion requested by Bank in re retain-
ing of atl: rate on member bank collateral
notes not exceeding 15 days and requiring
revenue stamps; 11/6 801

Rate of 4Zru approved on paper secured by
Treasury certificates of indebtedness, also
on all classes of paper including trade and
bankers accqptamces; 12/31 1029

Schedule of, effective Nov. 10th; 11/6 807-8
Schadale of, effective Dec. 15th; 12/11 923-4
Telegram from Gov. Harding ro general question

of, and. re abolition of preferential rates
on paper secured by Liberty bonds and Vic-
tory notes; 12/11 919

Discounting:
Correepondence between F.R.Bank of Richmond,

Commercial National Bank of 7:ashington,D.C.,
Azst.3ec.of Treasury Leffincwell, and Gov.
Harding, presented, in re ilichmond declin-
ing to discount note of Commercial 7:ationul;11/6 802-3

Dividend at 3:1J, for six: months period; 12/26 998
illation of; report by Ur. Paddock of progress

•rei 11/7 all
Examiner's report, as of Nov.1,1919; 12/9 906
Form of agreement between, uadmanber banks, gov-

erning use of immediate credit symbol; 10/14 736
LisaediAte credit symbol of; letter from Deputy

Gov. reple in re failure of certain Now York
banks to recognize; 12/16 954
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LX7XVI.

Vederal aeterve Bank of Ric:amend: (continued):
Installation of direct telegraph facilities be-

tween Bank and Baltimore Branch; 8/26
Loan l_tuation in Fifth District; relation of

cotton to; 7/15
Personnel of; letter from FR4cont Hardy re; Gov.

Harding to visit Richmond at expense of Board;11/4
.'„liarters:

Increase in amaant authorized for erection of
new bank. baildinc, requested by FRAluent
Hardy; 10/14
Letter from Consulting Architect re above; 10/16

Questionnaire for employees of FilBanks; letter
from Bank objecting to; 108

Salaries:
Barnette, (Miss) Ella H., salary increased; 8/12
Bolt, Thos. C., salary increased; 8/12
Coleman, (ars.) L.H., salary increased; 8/12
Durham, J.W., salary increased; 8/12
Eldridge, (Lrs) C. B., salary increased; 8/12
Ervin, (Liss) Lois, salary increased; 8/12
liochler, (Liss) Kate; salary increased; 8/12
Lee, L. 11., salary increased; 8/12
Lperehouse, R. J., salary increased; 6/12
rosby, (Mrs.) L. E., salary increased; 8/12
Officers and ampleyees; increases in salaries

of; 7/2
U It u ft 12/18

Peple, C. .1., Deputy Governor, salary in-
creased; 7/15

Powell, (Liss) Grace, salary increased; 8/12
Rothbert, (lass) H. .‘,..., salary increased; 8/12
gyan, (Liss) Anna,salary increased; 8/12
Shackelford, Wm. E., salary increased; 8/12
flotwell, (Liss) II. G., salary increased; 8/12
2mith, (Mrs.) N. F., salary increased; 8/12
Spence, (Mrs.) C. L., salary increased; 8/12
Oteinloin, (:Eiss) 4i.P., salary increased; 8/12
Thierman, (lass) G., salary increased; 8/12
Van Deventer, (Liss) N., salary increased; 8/12
Waake, (lass) Louise, salary increased; 8/12
Whiteharst, (Miss) Bliss, salary increased; 8/12
Vhitzell, (iass) Li., salary increased; 8/12
Wimbish, (Liss) C., salary increased; 8/12
Wood, Frank C., salary increased; 8/12
Woods, (Miss) Esther, salary increased; 8/12
Yates, IT. 17., salary increased.; 8/12
Zink, (hiss) Li. V., salary increased; 8/12

Pace

652

568

787

738
746

857

625
625
625
625
625
625
625
625
625
625

542
975

570
625
625
625
625
625
625
625
625
625
625
625
625
625
625
625
625
625
625
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Federal Reserve, Bank of Richmond; (continued):
Staff of:

Dudley, A. H., designation as special examiner; 8/14 632

Fry, J. G., designation as special examiner; 6/14 632
P.eple, Charles A., elimination of name from list

of special examiners; 8/26 654
Personnel of bank; Gov. Harding to vi-it Rich-

mond at expense of Board; 11/4 787
Wyatt, Charles A., elimination of name from

list of special examiners; 8/26 654
Vault; authority to install steel lining in; 8/1 603

Authorization for making steel lining four in-
stead of two and. one-half inches thick; 11/13 842

Federal Reserve Bank of St. Louis:
Advances made by, to First National Bank of St.

Louis; memo of Mr. Hoxton re; 12/26 998
Bonus; schedule of extra compensation to be paid

employees; 12/3 896
Charge Off:

Request for authority to charge off335,000
against building account; 12/23 990

Directors: See under heading Directors:
Discount Rates:

Changes in, effective Nov. 7th., 11/6 799-8Q
Schedule of rates submitted and approved; 12/17 963
TelegTam from Board to Bank re certain; 12/13 940
Telegram from Gov. Harding re general question

of, and re abolition of preferential rates
on paper secured by Liberty bonds and Victory
notes: 12/11 919-20

Dividend,at rates of for period July 1 to Dec.
31, 12/23 990

Expense item "Officers' dinner...c60.841; memo of
Er. Smead calling attention to; 12/30 1014

Group insurance for employees of Liberty Loan
Organization of Eichth District; letter from
Counsel of Bank re placing of; 11/4 787

Joint directorships of member banks in Eighth
District; 12/1 881

Quarters:
Real estate; request for approval of el.Tendi-

tare in acquiring; 11/13 844-5
Salaries:

Biggs, D. C. (Gov.) increase in salarya44448a 12/29 1010
Officers and employees of Bank, its brabbbies

and FIUgeat's Dept.; schedule of salaries
for; 12/29 1010
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Federal 2eserve Bank of
Salaries:

Salary schedule of Bank,
become effective Jan.

Staff of:
hirthur, Lawrence; desicnation

aminer;
Bailey, L. H., desiunation as
Berri,- G. dosicnation as special examiner;
Debrocht, L. 2.,desi,mation as special exam-

iner; 8/12
Fuqua, V. 3., desicmation as soecial examiner; 8/12
Ball, Prank, desicnation as Eipecial examiner; 8/12
Jenks, S.B., desination as special examiner; 8/12
Lynch, John 7,1.,desicnation as special examiner;8/12
LoGuire, E. 2.,designation as special examiner;8/12
Lartin, 0.E4Thsicnution as special examiner; 8/12
Uovy, 2. J., desicnation as special examiner; 8/12
Rehm, G. a.,desinmation as special examiner; 8/12
Stewart, O. M.,desicnation as s-oecial exaniner;0/12
Trafton, H.L., desi-nItion as special eraminer;8/12
Witteaberc,L.E.,desication as special examina7;0/12

St. Louis:

roc el:mended to
1, 1920;

as special ex-

12/23

0/12
special examiner 8/12

8/12

Page

996

620
623
623

620
623
623
623
623
623
623
623
623
623
623
623

Federal Bank of :.;an rrancisco:
Lnnual report; date of release for publication; 12/A 1022
Bonus:

2ocommendation for payment of, to am-2loyees; 12/17 063
Branches:

Los _InL-eles, Cal.; establish:',Imt of branch at;
recommendation of directors; 0/12 621
Branch approved upon condition that three

State banks named by Fa4cent Perrin be-
come members of 4stem; 0/13 628

Duildinc site; reduction in amount at which same
is carried; 12/17 962

Class "..1." directors for ,:;roup one banks; elec-
tion of; 11/20 860

Directors: See unCler headinc Directors;
Discount --Lidos:

• Chance in cert in rates authorized; 8/26 651
Ohanc;es in,not favorable to difforenti-1 iii
favor of lba;.der secured by Covt.obliations;
Board of opinion that rates for borro\sdnr on
Cavt. securities be uniform in all districts;11/0 79E;
aeasons for ezt-blishinc rate of QA on 00-

day paper; 11/6 000-1
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Paee

Federal Reserve Bank of an Francisco:(coutineed):
Discount -2ates:

Chan:ees in, with scheaule effective rov.10th; 11/7 812
Treas. Dot. not in accord with rates 5.1.[;-

gested, desirins uniform rates in all dis-
tricts on paper secured by Govt. obliea-
tioas; 11/7 819

_late of 4 to be fixed on Pa„er secured by
Liberty ABonds or Victory notes; 11/6 822

:late  of 44'6, on 15-day commercial paper; 11/12 336
Schedule of, effective rov.17th; 11/13 844
Schedule of, effective Dec.26th; 12/23 989
Schedule of, submitted; not approved in

entirety;
/12/17 963-4

Telesram from 3oard to Bank re certain rates; 12/10 941
o1 ram from Gov. :ardiu re General ques-
tion of, and re abolition of preferential
rates on paper secured by Liberty 3onde
and Victory notes; 12/11 922

Dividend at 3, for six months period; 12/30 1016

Earnin,_:s of; advisability of releasinc fines
relatins to, in advance of publication of
rnual 2eport of PABoard; 12/00 1022-3

.I.Ixamination of; report re, as of Alus.00,1919; 10/14 736
:ono of :r. Hoxton on report; 11/10 029

ezeTort bills of ladins; correspondence re; 7/22 574

Cold pieces, 3 and ,10; request .of Gov. Jalkins
that -sst. Treasurer at ean Francisco nee
e20 cold eieces in lieu thereof; 12/11 925

Joint directorships in Twelfth District; status
of; 12/16 947

l'runes as radily marketable staples; 7/10 560
112arters:

Buildinc operations of Bank; resolution by
directars inaoreinz Board's policy in post-

1 2/23 989
Build inc site; reduction in amount at which

same is carried; 12/17 962
Reserve carried for depreciation on U.S.bonds; 12/19 981
Reserves; request for permission to adhere to

weekly reports of daily amounts of net demand
and time deposits in calculation of penalties
for deficient, 7/29 593

Salaries:
Employees of F.2.Acent's De-)t.,increase in sal-

aries of, 7/1 538
7/9 557
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Pace
Federal Reserve Bank of San Francisco: (continued):

Salaries:
Officers and. employees; increases in salaries of; 7/35 571
Officers and employees of P.R.:Agent's Dept.,

schedule of salaries of; 12/29 1009
Officers and employees; schedule of salaries for,

of Bank and branches; 12/31 1032
Sargent, S. G., Chief Examiner and Asst. FRAGent,

salary increased; 12/31 1033
Ocandinavian-Imerican Bonk of Seattle, Washington;

Draft of letter prepared by General Counsel can-
celling membership of bank;

:notification from, that it had boon elected to
have its hearing before FRAgent at San Fran-
cisco on .Nov. 10th;

Pending negotiations looking to settlement of
affairs of;

Proposal of National City Bank of Seattle to
take over;

Rehabilitation of affairs of; copy of agreement

12/11

11/3

12/26

12/12

12/29
12/31

924

779-80

999-1000

930-1

1011
1024

entered into by shareholders looking to;
Letter from Agent;

Report from FRAgent Perrin in re hearing granted,
on Nov. 10th; 11/17

Status of; letter from FRAgent Perrin re; 12/1
Unsatisfactory progress by, in rehabilitation

of affairs; 8/2.1
Staff of:

Armanino, D. C., designation as assistant special
examiner; 8/12

Barth, Roy C., appointlent as asst.F.R.examiller; 8/19
Clerk, Ira, appointment as Asst.Deputy Gov; 7/22

Designation as special examiner; 8/12
Dankworth, George G., designation as assistant

special examiner; 8/12
Day, Wm. .1. ,Deputy Dov.,dosignation as special

exauiner; 8/12
Deuproo, L.E.,appointment as asst.examiner; 12/12
Galbraith,J.C.,appointment as asst.emaminer; 11/13
Griffin, L.J.,des1m.4tion as asst.special ex-

aminer; 8/12
Holman, F. N.,appointment as Asst.Cashier; 7/22
House, H. S. ,designation as assistant qDecial

examiner; 8/12
Lotherwell, R. 3.,w3pointment as Asst.Chief

Examiner; 7/9

852
881

648-9

623
637
578
623

623

623
938
841

623
578

623

557
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Federal Reserve Bank of San Francisco: (continued)
Staff of:
Motherwell, R. B., appointment of, as Asst,

Chief Examiner at Bank;
Nbrdling, A. B., designation as assistant
special bxaminer;

Schmidt, G. H., designation as assistant
special examiner;

Shaw, C. R., designation as assistant spec-
ial examiner;

XCI.

Page

9/11 684-5

8/12 623

8/12 623

8/12 623

9/4 677
8/28 662

8/12 623
8/26 654

10/14 736

7/9 558

12/17 958-9

12/16 952-3

12/5 898

11/5 796-7
11/6 803

12/3 892

12/30 1013

11/13 843
11/14 846

Slade, E. F., appointment as examiner at San
Francisco;

Somme, H. A., appointed examiner at Bank;
Tucker, E. IL, designation as assistant

special examiner;
Williams, C. F. , appointment as Asst. Exam.

Taeft, Fourth Liberty bonds fron so-called
clearing house established by San Francisco
Liberty Loan Committee;

Federal .Reserve Banks:
Adoption of uniform practice by, repayment of

charges on telegrams reporting figures for
use by Board in its weekly statements;

Assessment to meet estimated expenses of Board
for period Jan. 1 to June 30, 1920;

Branch post offices in; letter from Asst. Sec.
Leffingwell suggesting establishment of;

Communications from Board to, re
Board's circular No. 21, that directors of

FRBanks should not participate in politi-
cal aampaign activities; attention direc-
ted to;

Discouraging member banks from using advance
in FRBank rates as excuse for increasing
interest rates;
Above telegram approved;

Instructions as to closing of books on Dec.
31, 1919; approved as amended;

Shipment of currency at parcel post rates,
and consideration of insurance facilities
afforded by Mail Insurance Office;

Conference of Transit and Audit Managers in
Juno 1919;
Letter to be sent to all FRBanks in re

reports of;
Above letter approved;
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XCII.

PageFederal Reserve Banks: (continued):
Direct loans by, to non-member banks or indi-

viduals on approved collateral; amendment to
FRAct proposed; 8/19 639
Above matter submitted to Federal Advisory

Council for consideration; 8/20 644
Discount Rates:

Telegram from Gov. Harding to various banks
re rates in general, and abolition of pref-
erential rates on paper secured by Liberty
bonds and Victory notes; 12/11 916-922

Large reduction of loans by, on paper secured
by Govt. obligations, and large increase of
purchases of acceptances in oren market; 12/17 958

Legislation to increase number of directors of, 7/1 536
Pension plan for adoption by; letter from
E. R. Kenzel; 12/16 954

Board willing to approve recommendations
of comrdttee, but desires to be informed'
as to probable cost; 12/17 966-7

Power of Board to authorize, to set up reserve
against assessments made by Board to meet
its expenses; 12/17 959

Opinion of General Counsel stating no ob-
jection to above; 12/19 985

Quarters:
Board's policy in withholding authority to
FRBanks to engage in erection of new bank
buildings; 12/11 925

Construction of new bank buildings; Board
advises postponement of, on account of
high cost of labor and materials; 12/2 884-5

Questionnaire for employees of,
Draft of letter to be sent each FRBank in

connection with, submitted by Dr. Willis; 11/12 839-40
Form of, prepared by Div. of Analysis &
Research, for investigation of salaries; 10/29 771

Form approved and distribution among
FRBanks, referred to Governor; 11/3 780

Memo of Dr. Willis recommending co-operation
of FRBanks be requested in connection with;11/3 760

Refusal of, to handle for collection, checks
not drawn on recognized banks; memo from
Collection Teller Allen to Cashier of Treas-
ury Department re; 9/11 685

Salaried employees of War Savings organizations
of; list of, requested; 7/15 566-7
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Page
Federal 2eserve Banks: (continued):

Salaries:
Increases in salaries of officers and employees;
. draft of letter for scouring uniform informa-

tion re; 12/2 asa
Increases in salaries of officers and mployees,

recommendations re; 12/18 972-3
Study of salaries of employees; memo of Iii'.

Jacobson in re proposed; 10/23 763
Suggested amendment to permit, to make direat loans

to non-member banks and individuals on approved
collateral; letter from E. R. Nenzel re; 8/28 661

Surnlus accounts of; letter,frpm Gov. Strong sub-
mitting plan for treatment of; 12/12 933-4

Transferring sub-treasury functions to; letter
from Gov. Strong of flew York; 10/17 748-9

Federal Reserve Board:
.,:Isesanent of FRBanks by, to meet ex)enses; power

of Board to authorize RBanks to set up reserve
against; 12/17 959
Opinion of General Counsel that there is no

legal objection; 12/19 985
Assessment of P.R.Banks to meet estimated expenses

of; 12/17 958-9
Criticism of, in connection with recent financial

disturbance in New York stock maxbat; draft of
letter to Senator Owen.; 11/17 851
Letter to Senator Owen ordered mimeographed; 11/18 853

Expenditures: Library; purchase of certain filing
equipment and furniture for use in; 10/23 762

Organization chart, outlining manner of conducting
work in various divisions, and recornending or-
ganization of viork in Div. of .ludit and Examina-
tion; 7/31 599

Public statement of, re abolishing of preferential
rates on paper secured by Treauury certificates
of indebtedness; 12/30 1021-2

3chedu1e of charges fOr making stenographic notes
of conference with, and hearings before; 5ub-
mated by Walter 3. Cox; 10/14. 734

Supplies: purchase of bookcases for office of 1:r.
Hamlin; 9/4 678
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Page
Federal Reserve Bulletin:

Copy of Board's circular Uo. 21, re political
activity of directors of F2Banks,to precede notice
of resignation of Wm. B. Thomoson, director
of Manic of "Jew York, in Bulletin 12/20 992

Criticism of article "InLex of Collection Con-
ditions" al:Tearing in June Bulletin; 7/15

Index Digest of, for year 1919; statement by Er.
Hamlin of near completion of, requesting
authority to have same mimeographed; 12/26

1,:emo. of Secretary submitted for -)ublication in,
re countries designated by Board as countries
the usages of trade of Nilich require drawing
of drafts for creation of dollar exchange; 12/16

Statement bearing on results of campaign for
additional pax points, with outline map of
the U. S. illustrating, ordered published in 9/2

Statement by Gov. of desire of Secretary of
Treasury to have published in October Bulletin
his statement before Banking & Currency Com-
mittee re establishment of a national budet
system; approved 10/7

Table containing analysis of State laws relating
to capital and surplus of banks, prepared by
General Counsel's office; 10/30
Above table ordered published in Bulletin; 11/4

Vice-Governor and Statistician authorized to
prepare and submit a review of the month for
publication in August Bulletin; 7/22

Federal Reserve Districts:
Humphreys Co., Miss.,-olaced in Eighth P.R.Dist. 12/12

Federal Reserve Notes:
Cormittee appointed with view to suggesting for

adoption definite policy re note issues of
FRBaaks; 12/26

Counterfeiting of; telegram from FRIgent Ramsey
suggesting it unwise to send te. all zember
banks in his district Board's letter X.-1711
relating to; 11/7

Destruction of, in excess of supply Printed by
Bureau of Engraving J1: Printing; mmo. of Mr.
Buell re, 10/17

568-9

1002

948

666-7

727

774
786

580

934-936

1002

019-20

749
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2edoral :lezerve Notes: (continued):
Increase in amount of raised. currency; letter

from Treasurer of -United. Status ro; 10/20 754
elation of, in circulation, to commodity ...,ricos;

letter to rJenate Banking & Currency Co---mittee re; 8/12 619

Federal .aesorve System:
Charce of "profitoorinc;" made against, by J.B.Strock

of -.."Leadinc, Ia. 0/26 653
Lbove matter referred to Bulletin Committee; 9/4 677

Conditions under thich .,,ystom has boon operatilK;
since entrance of U. J. into world. vi ar , especially
with respect to de torminat ion of discount rates; 673-4
review by Gov. Harding of, 676

Uses una abuses of, by member banks; letter from
Secretary Glass re;

Federal -..-lezerve 'System Leased .:;ire Service;
3oo Leased 'dire System:

Fiduciary l'owers:
Applications. for, ( see also .1.uxi1iary Minute Book).
.,q)plicati on for addit ionLa , by Nat ional Metropolitan

Bank of 'aoshington, D. C. ailv 636
First iTutional azik, Ihporium, Pa. aolleat ion for, 12/11 928
First National Bank, West Bond, Wis. application to

ez:orcise trust power; 9/19 697

ureen:;Doro 1latiozi:31Bank, Greensboro, 3.;orth Carolina;
o.n.plication of; 11/20 859

I.:erchant s Iat lanai 3,nk of Hillsboro, Ohio; appli-
cation of; t )6-ether with opinion of Counsel 10/1,1 738

1:erchczits Nai,ionul Bonk of New Bedford, Mass. ;letter
from, re conditions imposed by Bo,rd as precedent
to granting of fiduciary powers to; 8/29 663

Natiaoal City Bak, Cleland, Ohio; reconsideration
by Board of application of; 10/7 726

National Union Bonk, Jackson, Michigan; inquiry from
Vice President of, ro certain powers of a nation-
al bank, in case of mortgage on city real estate;12/31 1031.

Paterson Safe Deposit n Trust Co., Paterson, U. J.;
application of, upon conversion into Deposit
National Bank of Paterson, U. J. 8/21 647

Fifth-Third Motional Bunk:
Joint directorships 'between; and Union Savings Bank

and r2ruz t Company of Cincinnati, Ohio; 12/19 905
Financial Conditions in urope;

...eport by Gov. Strong of his observations re; 9/4 673
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XCVI.

Financial Condition of the Country: Pace
Statement made by Coy. Hardinc re; authorized to

suspend reserve. reouirements of"FRBank : of
New York as to d.erposits, at any time. Then
impracticable to convene Board for consid-
eration of question; 11/7 010

ilemo. of "Mr. Liiior, bearing upon his negativo
veto; 11/10 824-026

:Tomo. by Gov. Harding, Liz. Strauss, and. Lir.
Hamlin t7ivinc, reascns for supportinc notion; 11/10 626-7

First National Bonk, Colencm, Texas:
Application of, to accept up to 10Cf;; of capital

and surplus; held. 10/7 72.".*: -7
First National Bank, Emporium, Pa.

Application of, for fiduciary pormrs; 12/11 928
First National Bank of Milwaukee, Will.

Report from, of consolidation with Wisconsin
National Bank of Milwaukee; 7/3

First National Bank of Pharr, Texas:
Status of loans made by RBank of Dallas to; 10/15

First National Bank of Rosebud, Texas:

547-8

740-1

Efforts of Z. A. Booth, former president of,
to injure bank;.

irt 1Tational Bank of St. Louis:
7/29 537-0

Advances made by 114Bank of St. Louis._ to; memo.
of Liz. Hozton re; 12/26 998

Lirst National Bank, West Bond,
Application of, to exercise trust power; 9/19 697

Pirst National Corporation of Boston:
Report of condition of, with -,)zIrtietihtr ref-

erence to character of reserve against out-
standing accop tazaces; 7/15 567

First State Bank, Holland,
Modification: of conditions of membership; memo.

of Mr. Paddock re, 8/21 647
First Wisconsin Pational Bank of Milvg:Aakee:

Investment in stock of ,.American Foreign Bank-
, ing Corporation; 7/3. 548

Foroign Banking Corporations:
Status of acreernent with; momo. of Secretary

ro; 7/15 566
Foreign Credit Corporation., of Nov; York:

Authority to purchase 55 interest in, requested
• by Philadelphia National Bank: 8/1f.j 640
Report in' re, submitted by Chief of Div.of
Operations and El-zmination: 8/20 644
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Pace

Forein Credit Corporation of row York: (continued):

Liberty rational Bank of raw York granted permission

to invest in stoCk of; 10/29 768

Permission to invest in stock of, to an amount euual

to 105 of th31r capital and sur21us, granted

Philadelphia rational B1/4.unk of 21iL. and Chase

rational Bank of Now York; 9/9 682

Poroicn 72xoira1e:
Draft of general license defining present status of

prohibitions re trunsactioliz in; 8/8 617-8

Gathering of statistics re; letter from Dr.Willis

recommending continuation of, in modified form: 7/2 644-5

Foreign Exchange Transactions:
Cancellation of all out prohibitions against,

with exception of Bolshevik transactions; 7/0 552

Draft of general license defining present status of

prohibitions relating to; 8/8 617-3

Form 34 - Balance Ilheet of Federal eserve Banks:

Revision of; 11/25 867

Tabled pending receipt of opinion by 3ener1

Counsel; 11/26 869-70

rourth Ltlantic rational Bank:

Letter from Vice-President Spear of, inquiring as to

whether acceptances by foreign correspondents and

under guaranty of national banks should bo reportod

as diroct liabilities of such national banks; 8/14 633-4

Frame, Andrew J., of Waukesha rat ional Bank, Waukesha,

Letter, re Board's letter regarding relation of prices

and circulation; 8/19 638

Freed= National Baak, Freedom, Pa.
Application to reduce capital and surplus; 11/10 830

Reduction in capital stock, rocommended by Comp-

troller of Currency; 11/4 783

l'rench Ilapoleons held by FRBank of raw York:

Desire of Zank to dispose of portion of, to secure

benefit arising from present sale; 7/24 585

Frost Uwtional Bank of :Jan ,Intonio, Texas:

Request from, for weekly shipment to, of about

;1.2,500 in gold, by MBank of Dallas 7/29 587

Fuel Administration:
ilodification of order stopping shipment of coal to

cotton seed oil mills; resolution passed at con-

ference of Gov; 11/21 061

Fuller, E. 0.,of Philadelphia News Bureau:

Inquiry from, ro sales of :3o1d by FRDanks ,throw:h

foreign agencies, and Board's 'policy re use of
silver dollars in regulation of exchange rates 12/9 912
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Page
Dar Dressers' and Fur Dyers' :,.ssocici,tion, Mew York:

Ruling of Board requested by, classifying accept-
ances by members of ..'1.ssociation; 8/26 653

General Counsel:
See under Counsel (General):

General Counsel's Office;
Purchase of bookcases for; 11/13 842

General Motors Acceptance Corporation:
Eligibility of certain notes drawn by automobile

dealers and payable to; 11/7 820
Opinion of General Counsel in re above; 11/10 832-834

Eligibility of paper of; letter from Gov.Fancher
of Cleveland re; 10/20 751

George, Harold Lee, stenographic clerk in office of
Comptroller of Currency; salary increased; 12/2 887

German Gold:
Gold. received. from Germany in -r-A7mait for food

supplied; formal statement to be made in con-
nection with initial showing in weekly state-
ment of; 9/4 677

Inauguration of shipments of, from Holland to Bank
of England, for RBank of Mew York; 9/3 670

Permission granted :MBank of New York to hold
earmarked with National Bank of Belgium up to
90,000,000 German /3rks obtained through U.S.
Food Admini strati On ; 8/14 630

Gorman-Austrian Cotton Industry:
Report from American Vice-Consul at Vienna re; 9/2 667

Gold:
Bank of Japan; po ssible result of w ithdrawa.1 of

gold balance now held in this country; memo.
of Lir. Jacobson analyzing; 12/12 937

F.R.Baxik of New York granted permission to hold
earmarlo3d vri. th Mational Bank of Belgium, Ger-
man cold obtained through U. 2. Food Adminis-
tration; 8/14 630

Five and. ten dollar cold pieces; letter from Gov.
Calkins reqtasting that Asst.Treasurer use 020
gold pieces in lieu thereof; 12/11 925

Formal statement to be made in connection with
initial showing in weekly statement of told
received from Germany in -.)avment for food; 9/4 677

German cold held for RBank of New York; inaugu-
ration of shipments of, frcm Holland to Bank
of England.; 9/3 670

International Gold. Clearing Funds:
Inadvisability of concluding conventions for
. establ islinant of; 12/12 933

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Gold:
Sales of, by FRBanks throug4 foreign agencies;

inqp.iry from E.C.FUller of Fniladelphia News
Bureau re, also re Board's policy as to use
of silver dollars in regulation of exchange
rates;

Shipments to China; letter from Guaranty Trust
Co. of New York re effect of, on silver market;

Gold Certificates:
BilI. for raking gold bearer certificates receiv-

able for all debts, public and private; General
Counsel to prepare draft of;

Draft of bill prepared by General Counsel for sub-
mission to Congress in re use of, as legal tender;11/28

Gold Clearing Fund:
International:
Propriety of making effective at this time the

12/9

8/26

11/26

12/3

10/7

7/23

7/23

11/10

8/5

9/23

11/18

7/1

12/16

Page

912

651

873-873

876

893

726

583

583

829

613

698

857

535-6

955

convention betwoen United States and Paraguay
looking to establidhment of; letter from Gov.
Strong;

Gold Coin:
Cam of letter recently sent to Treasurer of U.S.

re Treasury's policy as to internal use of,
Discouraging circulation of; proposed circular

submitted by FRBank of PhiladelPhia re;
Freeing of, for use in coin counting machines;
letter from General Sales Manager of Interna-
tional Money Machine Co. re;

Use of, for Christmas presents; letter from
FRAgent Jay re;

Goldman, Sachs & Co.,
Reply tbf Gov. to letter from, re eligibility for

rediscount by FRBank of acceptances drawn under
agreements providing for renewal;

Governors, F. R. Banks:
Conference with, in Washington, on Nov. 12th;

Gov. Harding authorized to call;
Conference with, to be held Nov. 19t4; discussion
of program for;

Draft of letter to, containing comments of Board
in re report of Governors covering improvements
in service and distribution of expenses of leased
wire system;

Memo of Mr. Emerson submitting draft of letter for
forwarding to, in response to recommendations made
by Goys. at conference held in Washington, Nov.
19-21, 1919;
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C.

Governors, F. R. Banks:
Salaries; readjusteat of, as of Jan. 1, 1920; 12/23

Page

996
Ta1l:3gram from Board to, requesting their assist-
ance in making a success of current issue of
Treasury certifictes of indebtedness dated
Dec. let; 11/28 875

Topics suggested for discussion at forthcoming
conference with; 11/5 795-6

Greenbacks:
Substitution of, for FRBank notes outstanding;
letter from Chairman of FRBank of San Fran-
cisco suggesting; 8/12 622

8/13 623
Greensboro National Bank, Greensboro, N. C.

koplication for authority to exercise fiduaiary
powers; action suspended; 11/20 859

Gregory, D. D., Lieut.-Col., letter from, enclosing re-
port of,operations of Philippine National Bank,
Manila, P.I. 12/23 991

Guaranty Trast Co. of Nea York:
Effect on the silver market of gold shipments to

China; letter re; 8/26 651
Eligibility of acceptances drawn under a certain

arrangement for extension of credit to Czedao-
Slovakia; letter re; 9/4 673

Eligibility of certain renewal acceptances made
in connection with export of goods to Czedho-
Slovakia; letter re; 9/19 695

Guardian Savings & Trust Co. of Cleveland, Ohio:
Change in policy of, in soliciting commercial

business; advice from Cleveland re, stating bank
now in substantial competition with national
banks; referred to General Counsel for report
re directors; 12/11 925

Haaain, C. S., Member of Board:
EmAration of term of office as member of Exe-

cutive Committee; redesignated member for en-
suing quarter year; 7/1 534

Expiration of term of office as member of Exe-
cutive Co=nittee; report re, as of data; 9/30 707

Index Digest of Aldrich Monetary 'omission bill
as compared with FRAct as amended, submitted
by; 10/29 771
Ordered mimeographed. for confidential use of
Board; 10/30 775

Index Digest of Part III of Vol. V of Annual Re-
port for 1918 submitted by, containing recom-
mendation of Federal Advisory Council; ordered
mimeographed; 9/4 677-8
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7ai C. , Lember of ilord:
Invitation from mational Inland ",*Lterways

seciation to, that ho become an hon-
orary member thereof;
ioard voted that membership proposed is

one which could be acce.LIted with 1)ro-
Jriety;

Memorandurs of, ro
Credit barometrics; mbmittiav, letter from

41,1 emndor Wall in re statistics beariak;
on;

12/1

12/3

11/5

zchge

882-3

691-2

796
Statinc., r .Jaso:ls for sup:porting Mr.

motion aufaorizing Gov. Harding to sus-
pend reserve requirennn to --ainst de,)os-
its at Fank of Mew York, if dee:red
necessary; 11/10 826-7

Purchase of bookcases for off ic e of; 9/4 670
.3tatement by, of near completion of InC.o:c Di-

gest of F.R."3-allotin for 7-ear 1019; 12/26 1002
Harding, Gov. 2..1.1.3oard:

Authorisod to attend convention of .'znerican
Bankers' .,4.ssociation in St. Louis; 8/26 704

DosiL-12.-ted by the Pre,siu.eAt as Gov. of 22.Doard
for Joriod of year from Aug. 12th, 1919; 8/13 627

Invitation from Canudian Club of Toronto, to
make address on F..2.System; 10/2 720

Invitation from Chamber of Commerce, Carlisle,
Ia. to make address on Jan. 16, 1920; 12/27 1008

Memo. stned by, Living reasons for 211ortinj-;
Mr.7:il1iams' motion authorizing him to sus-
pend reserve requiromants against deI)osito at
1.:13ank of Mew York, if cleaned necessary; 11/10 326-7

.-Aaternent by, in re desirability of installing
inter-office system of cormunic-ti on; 10/23 763

Statement by, of conversation with Senator
1-.hoot re heavy drains u,,on silvor of U.S.
arising out of demands of Orient, alid re
need of l and bills; General Counsel to
2ree draft of bill for r4king gold bear-
er cortificates receivable for all debts; 11/26 873-

87.377-
2taterent by, re proposed increase, by Ya3ank

of :Tow 'fork, to of discount rates on

12011 secured by certificates of indebted-
ness; 12/30 1020
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CII.

:larding, W. P. G., Gov. P.11.Board: (continued):
Statement by, reviewing c ondit 1011s under which

FRSystem has been operating since ontrance
of the U. S. into world war, es2decia1ly with
res)oct to discount rates; 9/4 670-4

676
Hearincs, F. R. Board:

Austin, R. L., I',11Agent at :hi1ade1_2hia, g.rontod
hearing before Board on .20o. aid; 11//28 675

Committee of bunkers and merchants interested in
foreign trade and exchange; hearing granted,
on Oct. 10th, at request of W.H.Suydam; 9/23 699

Oklahoma. City Clearing House SO elation;
request from,for hearing re establishment of
branch of MBank. of Kansas City at Oklahoma
City; set for Oct. 21st; 9/26 703

dc,..:nclinovian-iimericon Bank of Seattle, Washing-
ton, granted hearing on :Toy. 10th; 10/22 756

Scandinavian American Bonk, Seattle, Wash;
letter from, advising that it has elected to
be heard before FRAgent at San Francisco on
Nov. 10th, rather than before 172,Board at ".iash-
incton, on same date. 11/6 802

',/m. ..V.U'LL;ent at Chicago:
Ilecraest from, as Whether or not 3oard walla object

to his serving on cormittee of policy holders
of 1a)rthiaestern "Zutual Life Insurance Jo. 10/14 735

Hicks, (Congressmen) P.C.
llecitx) st for amounts ana p ere ent age of money raised

by the United States, Great Britain, Prance,
Italy, -111 Germany, by loans and taxation, for
war adi tures; 10/22 753

Ho.:cton, 3,ointed Executive Secretary of P.R.
Board;, 9/26 703-1

Hub Trust Co. of Boston,
Withdrawal of application for memborsiiii); 7/1 509

ar.,:hreys County,
Creation of, frohi parts of comities lying in both

01:7-th and. Eighth F. 17.. Districts; 12/11 928
Order of Board placing, in:El/5.1th .F.11.District; 12/12 934-936

Illinois Trust and Savings Bonk of Chicago:
Statnu of certain directors of, serving also as

directors of Merchants Loan ez Trust Co. and.
Corn .a...:clunge Motional Ben:: of Chicago: 11/14 048-9
Directors required to soledt institutions where

they prefer to serve as directors; 108 054
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Imlay, WilliamM, , Fidcal Agent (3.: Asst. CIlief
of Div. of 01)3:cations & Exaranation :
Salury increasod;

Indapandance Trust Co., Cilarlotte,
Application for admission to System;

12/18

11/6

977

304
Index Dizost of Aldrida Monetary Comlassion bill

as c=are. with Fact as =ended, submitted
by Mr. Hamlin; 10/29 771
Orderad mimoozraphol for confidontial use of

Board; 10/30 775
Index Digest of F. R. Bulletin:

:Tear corgpletion of, for yr 1919; authority
to have mimeogrui5had; 12/26 1002

Index Digest of Part III, Vol. V of Annu4a1 Report
for 1918!

Submitted by Mr Ha:Lain and ordered uA#L-
aographod;

Insurance Facilities of M11 Insurance Office:*
Consideration of, and shipmont of currency at

Parcel post ratas;
Interast:

Culculating, for leapyear 1920,.a7i1roved on
basis of 365 days to the year;

Discouraging mamber bane from using advance
in :MBank rates as excuse for incroasing
inter33t daar3'e to borrowers on Gov't; se-
curitios;

Tolegrwm to FRBadks re,
16JzIest from FRAzont -IcCord as to thethor to

calculate, on b..sis of 365 or 366 days for
leap-yr 1920;
Approved on basis of 365 days to your;

Inter-Faaaral Ressrve Bank Insurance Fund:
Creation of; listed as topic for next confer-

ence of Covs. of FRBanks;
Interlocking Directorates:

Allen, harding, application of, approved;
Andrews, Frank M. ,application of, approved;
Aurelius, Marcus A. , unplication of, aroved;
Bally, Frederick L.4app1ication of,.z.pproved;
Banks, Theodore H. ,application of, approved;
Batligta, J. B., application of, approvod;
Beebe, P. Russell, ayraication of, approve;
Banz, 17. E. application of, apyrovel;
Bevington, C. D. ,application of, approvea;
Bic173tt, C. A.,a7plication of, disarrrovea;

Bram3r, Otto, application of, ,Tra::.rovel;

9/4 677-8

12/30 1015

12/30 1015

11/5 796-7
11/6 803

12/26 998
12/30 1015

12/25 995

10/14
11/10
12/19
10/14
10/7
11/7
11/10
11/10
10/9
11/18
7/8

737
830
964
737
723
815
830
831
731
856
553
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CIV.

Illf,lrlocking Diroctorates: (continued): .
Brewer, faomas H. ,application of, approved.; 12/26 999
3roolts, R. E. L. ,ar.rilicc.tion of, apr.rov3d;• , 12/19 984
Brown, Ilartin F. ,app1ication of, approved.; 7/10 563
Bucldnghana, Jo'..11 E. , application of, approved.; 11/7 320-1
.Burnett, John T. ,aprlication of, arproved; 12/2 8E39
Chase, .Fr3dniick S.., aprlication of, approved., 10/29 769
Child.s, Eversley, ap-plio,:tion of, approved;, 11/21 862
Clark, Edward F. ,aplication of, ar-,-:roved, 7 /15 570/
Cline, Walter D.,aylic..I.tion of, amProved; 10/15 743
Clothier, Walter, application of, p.pppovol; 12/2 889
Coorver, H. J.,avolication of,. amrroved; 8/5 611
Colexan, S. Waldo, appliction of, ordered.

circulated; . 7/29 593.
Application aproved; . . 8/1 603

Cook, Irvinz, W. ,application of, 3,2...j:roved; 9/30 709
Cooke, S. K. application of, a-17:-.-roved; 11/7 83.5
Crane, A...1. application of, .pproved; 11/18 356
Crosby, W'rn. H. ,application of, Ltpproved; 8/5 613.
Curran, ?,14.1.rice J,, ayolication 'of, approved; 11/4 790
Darr1, Eu-:-ene H. ,apthcation of, approved; . 7/8 553
Dible, 1.1..:.,po1oon W., applic_tion of, approved; 11/7 315
Doyle, Bernard \7.., applic-tion of, approved; 11/6 804
Drury, J. Henry, araication of, approved; 12/31 1033
Du Pont, Pierre S. ,api-lication of, ,...-oproved, 8/5 611
T31 :,;hth F. R. District; report by FP.P.,,ent Martin

ro ,,oint directorships in; 12/1 831
111s, D,71j.it W. ,application of,. arFroved; 12/2 889

7...rr311, J,:;:lan Fletcher, application of, ap-
rrovad; 10/9 731

First '2. IL District; advice from ASSt.
MAGOnt that -:,:ore -re no joint director-
ships hitprto authorizol in :his District
villich mig,ht how be regarded as of doubtful
log:dity; 12/12 937

F1eischman,:.T.6.x C., application of, aprrov,ad; 7/10 563
Pletcher, John, apy?lication of, approved. ; 10/14 737
Flint,, George, application of, approved; , 12/16 951
Frost, A. H. , ap.T.lic,...tion of, PPProv,ed; 10/9 731
Go, Frank: H. Japplic,..,tion of,. approv:a.-1; 12/9 914
Hale, Frank J. , apnlication of, approved: ' 11/18 855
71.uz_l, (4.7 A. ,application of, approved;. 12/9 914

Pace

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



CV .

Page
IntarlocktaL; Directorates: (continued):

Hartshorne, William D. ,application of, approved; 11/6 804
Hastings, Samuel M. ,application of, disapproved; 8/13 629
Heard, J. S.,ap4ication of, approved; 10/7 728
Henderson, James D. ,application of, approved; 11/12 838
Heaton, J.S.,apyrlication of, approved; 11/10 831
Hinsdh, charles A., application of, approved; 7/10 563
Hitt, Josepli E. ,application apnroved; 9/2 669
Holladay, Waller, application of, approved; 10/22 760
Holmes, Charles M. ,application of, approved; 11/12 838
Hubbard., Frank W. ,application of, aprroved, 12/31 1033
Iselin, Arthur, application of, approved; 9/30 709
Jacobowsky, Marcus, application of, approved; 10/7 723
Johnson, Percy H. ,application of, approved; 10/9 731
Joint directorships between Fifth-Third Nat. Bank

and Union Savings Bank & Trust Co. of Cin-
cinnati, O. 12/19 985

Juilliard, Frederic A. ,application of, approved; 9/30 709
Kamp, J. A. ,application of, approved; 10/22 760
Kent, Henry H. ,application of, approved.; 10/7 728
Kingsley, Darwin P. ,application of, approved; 9/30 709
Kramer, A. A. ,application of, *proved subject to

review by Mr. Hamlin; 11/7 820
Votod to suspend action on application pending

laterarination as to whether banks are in
substantial competition; 11/12 837-8

LeBlond, Ri6larl K. ,application of, approved; 12/16 951
Lyerly, Charles A. ,application of, approved; 9/15 689
Lyman, Jesae P. ,application of, approved; 12/9 914
McDonnell, Pater, application of, approved.; 8/5 611
MoDuffie, Frotiorica C. ,application of, approved.; 12/9 914
McMillan, James T. ,application of, to serve as

director of First and Old Detroit Nat. Bank,
the Union Trust Co., and the Peoples State Bank,
all of Detroit; approved, as to first and sec-
ond, and disapproved as to third; 12/2 889

Malone, Edwin B. ,application of, approved; 8/26 654
Mann, Ralph H. ,application of, approved.; 10/22 739
Maxwall, William, application of, approved; 12/2 889

Mae, William, application of,roved; 9/2 669

Metcalf, Howard F.,unplication of, approved; 11/12 838

Newbold, Clement B. ,application of, approved.; 11/7 815

NeWhall, George A. ,application of, approved, 12/2 839

Noyes, Parley H. ,application of, approved.; 10/7 728

Padlock, John C. ,application of, approved; 11/18 856
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Interlocking Directorates: (continued):
Patterson, L.B.,emplication of, apnroved; 10/15 743
Pomeroy, Julius S., application .of, approved; 8/5 611
Pudhta, G3orge, application of, approved; . 7/10 563
Raynolls, Joshua S. ,application of, approved; 11/4 790
Reid., Daniel p. ,application of, approved; 11/18 855
Robbins, Reuel D.,Jr.,application of, ap7rovad;10/29 769
Rowe, Casper H, ,application of, approved; 7/10 563
Sdamilt, Walter E. ,application of, approved; 12/19 984
Scott, Guy T.,anplication of, referred to 11.r.

Hamlin; 7/29 588
Review by Board of its decision re applica-

tion of; 8/26 655
Form of letter to Presideat of Conmercial

National Bilnk in re above, submitted.
by Counsel and approved.; 9/2 668

Saip, Emil G. ,application of, approved; 12/19 984
Smith, Archer 3. ,application of, approved; 11/12 838
Smith, Stuart P. ,application of, approved.; . 10/30 774
Stahl, Adolfo, application of, approved; 7/24 596
Status of permissions granted by Board to di-

rectors of banks to serva as such under tams
of Clayton Act; letter from FRAgent Austin
re; 12/19 901-2
Action withheld temporarily; 12/23 991

Steiger, Albert, application of, approved; 12/16 951
Stickney, William H. ,application of, approved.; 9/2 669
Stoddard, Solomon, application of, approved; 11/7 815
Sullivan, John E. ,application of, approved; 7/10 563
Sweezy, Everett B, ,application of, approved; 9/30 710
Teter, J. W. ,application of, approved.; 11/18 855
Thompson, W. L. ,application of, approved; 8/5 611
Tiffany, Luraan H. ,application of, approved; 9/2 668
Traylor, Malvin A.,3jolication of, approved; 10/15 743
Taelfth F. R. District; letter from FRAgont

Perrin ro status of joint directorships in;12/16 947
Varkamp, Joseph B. ,application of, approved.; 7/10 563
Watts, Ridley, application of, approved; 9/30 709
Wells, Channing M. ,application of, approved; 9/15 689
Wentz, Daniel B. ,application of, approved.; 11/4 790
Wood, Cdandler, M.,aprlication of, approved; 9/2 669
Taile, Thomas B. ,application of, approved; 10/15 743

International Bankinz Corporation:
Branches: Sanchez, Dominican Republic, notifi-

cation of (roaming of; 9/8 679

Page.
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International Banking Corporation: (continued): Rage
Discount rates in New York and London for prime

bankers' acceptances; letter re 7/29 587
Increase in capital stock and su 11/21 rplus by; 862

International Exchange:
Stabilizing of; letter from Senator Owen to the

President requesting that conference be held
with representatives of leading nations of
Europa in connection with; 11/7 814
Letter from Mr. Thmulty transmitting above

letter from Senator Owen to the President;11/10 827
Tabled ,for Nov. 14th. 11/12 836-7

i4atter referr.Jl to Gov. for preparation of
letter to the President similar to tht
addressed to him by Secretary of Treasury
under date of Nov. 11th;11/14 850

International Gold Clearing Fund:
Inadvisability of concluding at this time con-

ventions for establishment of; letter re,12/12 933
Propriety of maang effective at this time the

convention between United States and Par-
aguay looking to establishment of; letter12/3 893rui

International Money Machine Co.,
Freeing of gold for use in coin counting ma-

Chines; letter re, 7/23 583
International Price Index:

Chairman of Bulletin Committee authorized to
incur whatever experse necessary inse-
curing by cablegram information re prices
prevailing in certain foreign countries
in connection with development of; 12/30 1017

Request from Dr. Willis that Gov. ask Sec.
of Coerce for temporary use of Inter-
national price files of Price Section of
War Industries Board in connection with
work of; 11/12 839

Inter-Office Syatem of Coa=unication:
Installation oft 'sug..1.asted by Gov. Harding; 10/23 763

Jacobson, Morris; Statistician;
Salary increased, effective Jan.1,1920; 12/18 977
See also Statistician;

Joint Comzlission on Reclassification of Salaries:

Mitchell, W. H. ,detailed to, for period of
two =eke; 10/9 731-2

Mitchell, W. H., detailed to, for duty on 11/25 868

Nov. 26th and 29th.
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CVIII.

Kane, T. P.
See Deputy ComptrolLJr of Currency:

Kent, F. I.
Check for $1 ordered issued to, to be auto-

graphed by the President, as compensation
for services rendered to Board; 7/15

Fern Anendment to Clayton Act:
Application of directors to serve under; in-

structions given FRAgents to go carefully
into question of revision of list in each
district; 11/18

Kesley State Bank, Kesley,
Protest against Federal Reserve Board's

par point campaign; 12/1
KinEsburg Bank, Kingsburg, Cal.

Modification of condition of membership of; 12/29
LaCrosse County Bank, West Salem, Wis.

Notice of intention to withdraw from F.R.
System; 7/29

Law DepartTent, F.R.Board:
Library of; authority to purchase certain law

books for;requested by General Counsel 12/12
Law Library:

Arpropriation to be expended in acquisition
of, for Board's law department; 11/4

Leased Wire System:
Ball, L.L.,appointment as telegraph operator,

vice A. D. Blake; 12/23
Draft of manual of, submltted by Deputy Gov.

McKay of Chicago; 9/23
Howe, W. R. ,appointment for night work,

counting words transmitted daily through
Washington office of system; 7/3
Extension of time of employment; 7/ 9

Improvements in service and distribution of

Page.

569

856

882

1011

589

934

788

993

700

548
557

expenses of; draft of letter to Governors
of FRBanks; 7/1 535-6

Increase in charges made under contract be-
tween Arrerican Telephone and Telegraph co.
and FRBoard, coverin two private line tel-
ephone circuits between Boston and Washing-
ton via Phila. & New York, and between Wash-
ington and. New York; 9/16 694

Installation of direct telegraph facilities
between FRBank of Richmond and Baltimore
Branch, via *dashington 8/26 652

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Leased Wire System: (continued):
Installation of full duplex circuit . between
New York, Vashinton, and Chicago in place
of circuit No. 3-B; 7/1

CIX.

Pap7e

536
Mamal of operation of, submitted and approved; 10/1? 746
Readjustment of basis of distributing expense
of, on actual per word basis; - 12/2 887

Telegraph Operator of;
See Telegraph Operators, Leased Wire System;

Leffincwell, R. C., Asst. Secretary of Treasury;
Letter from, re establishment of bran dh post

offices in FRBanhs; 12/16 952-3
Letter from, with statement as to status of

Treasury's financial operations; 12/11 916
Report by Gov. Harding of conference with,
and re issue of new 4-3/4% Treasury tax
certificates 12/30 1017-18

Statement by, re proposed increase in discount
rates, by Bank of New York, on paper se-
cured by certificates of indebtedness; 12/30 1020-1

Statement by, reviewing work accomplished. by
Treasury with cooperation of FRSystenq since
entrance of U. S. into world. war; 9/4 674-676

Views of Treasury Department presented by, op-
posing proposed rate increases on paper se-
cured by Govt. obligations, by FRBanks of
Boston and New York; 11/26 870-872

Lever, A. F., Member, Federal Farm Loan Bureau:
Letter from, recomending granting of preferen-

tial rate on paper seaared by warehouse re-
ceipts; 12/1 881

Liabilities:
Fourth Atlantic National B1.1.1 inquiry as to
whether acceptances by foreizn correspon-
dents should be reported as direct liabil-
ities of national banks; 8/14 633-4

Liberty Bonds:
Fourth Liberty Loan:

Theft of bonds from so-called clearing house
established by San Francisco Liberty Loan
ComrAttee and FRBank; 10/14 736

Rates dharged by member banks to their custo-
mers for carrying; 11/7 811

Liberty National Bank of New York:
Permission granted, to invest in stock of For-
eign Credit Corporation of IT.Y.0ity; 10/29 768
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Library, Board's Law Department:
Authority to purchase law books for; 12/12 934

Library, F. R. Board:
Purchase of filing equipment and furniture
for use in; 10/23 762

Livestock Loans:
Section 5200 U.S.R.S. as applied to; copy of
letter to Stockyards National Bank of Fort
Worth, Texas re; 12/9 906

Livestock:Paper:
Discount of; ruling of Comptroller of Currency

as to words "Fully covered by insurance",sug-
gested for publication by Counsel 12/3 893-4
1..bove matter referred to ComlUttee for

report; 12/5 902
Recommendation that Board publish ruling

of Comptroller; 12/17 965-6
Loans:

Pace

Advisability of amendment to FliAct to permit
FRBanks to make direct loans to non-member
banks or individuals on approved collateral; 8/19 639

Gov. to submit to F.A.Oouncil for consid-
eration; 8/20 644

Amendment to FRA.ct to permit FRBanks to make
direct loans to non-member banks and indi-
viduals on approved collateral; letter from
E. R. Kenzel re; 8/28 661

Cotton; circular letter Uo. 91 of FRBank of
Ridamond on, criticized. by J.S.Wannamaker; 10/29 765

Data re loans on Govt. securities in Sixth
FRDistrict; 11/12 839

Large reduction of, by FRBanks, on paper se-
cured by Govt. oblieations, mid large in-
crease of purdhasesby FRBanks of accept-
ances in open market; letter from Secretary
of Treasury re; 12/17 956

Limitations of; letter from Mr. Alexander Wall
containing suggestions as to; 12/16 954

Livestock: See under heading "Livestock
Loans":

Loans made by national banks to non-member
banks; Comptroller requested to furnish in-
formation; 10/15 742

Situation in Fifth FRDistrict;relation of
cotton to; letter from Deputy Gov. Peple
analyzing; 7/15 568

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



CXI.

Page

Loans and Taxation:
Amounts and percentage of money raised by the

United States, Great Britain, France, Italy,
and Germany, for war expenditures; requested
by Conressman Hicks of New York; 10/22 758

Lompoc Valley Bank of Lompoc, Cal.
Application of Cora.lercial Trust and Savings Bank

of Santa Barbara, Cal. to acquire and to oper-
ate as branch; 12/5 900-1

Lompoc Valley Savings Bank of Lompoc, Cal.
Application of Commercial Trust and Savings Bank

of Santa Barbara, Cal. to acquire and to oper-
ate as branch; 12/5 900-1

McLinden, Pauline, of Div. of Reports and Statistics:

Granted leave of absence with pay during December; 12/12 938

Malone, R. H., Director, FRBank of Kandas City:
Letter from, with reference to unaxthorized use

of his name in advertisement of firm of brokers
selling stock in oil company; 12/5 901-2

Marketable Staples:
Apples in cold storage as readily marketable

staples; letter from Deputy Gov. Perle of
Ridhmond re; 10/15 741

Prunes as readily marketable staples; telegram
from Chairman of FRBank of San Francisco re; 7/10 560

Massachusetts Bankers' Association:

Invitation from, to Gov. Harding or Mr. Modhlen-

rah, to make address at annual convention at
Boston; 12/5 902

Mechanics & Metals Nat. Bank of New York:
Eligibility for rediscount with FRBanks of cer-

tain acceptances to be drawn under credit to
be established by, against export of hides
from the U. S. to France; 9/1S 696-7

Member Banks:
Borrowing of considerable amounts by, from

FRBanks and lendinE in turn larce amounts to
Wall Street market; statement by Comptroller re;11/26 872-3

Campaign to increase membership and cultivate
closer relations with; letter from FRAgent
Heath of Caicago re; 11/4 787

Circular X-1630 to Govs. of FRBanks re charges

by, on dheas deposited with them, and correc-

tion of discrimination against member bank

checks; 7/29 587

Letter from Embry L. SaearinEen expressing ap-
proval of Board's action in undertaking to pro-

hibit use of phrase"Under Federal protection"

in advertiseli.ents of; 12/31 1025
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Member Banks: (continued):
Rates dharged by, to their customers for carry-
ing Liberty bonds; letter from Gov. Strong of
New York in re;

Weekly condition reports on form 51; report, sep-
arately, of item "Loans secured by stocks and
bonds other than United St&tos securities", rec-
ommended;

Weekly reports of; request from Mr. Leffingwell
for showing upon, separately, loans based upon
Liberty bonds, Victory notes, and certificates
of indebtedness;

Members, F. R. Board:
See under names of various members:

Membership in F. R. System:
(See also State Banks & Trust Companies:

Entrance into FRS:).
Membership in F. P. System:

American Bank and Trust Co., Paris, Ark., appli-
oationibr admission to System;

Application of State banks for 1LeLiberehip in
System pursuant to provisions of Section 9
of FPAct; Board to accept fires shown in
last published census;

Bank of Italy, San Francisco, Calif.; modifica-
tion of conditions oftership;

Bank of Santa ,Maria, Cal., application of, for
admission into System;

Bankers Trust Co. of Atlantic City, N. J.; MB=
of Mr. Paddock in re violation of .conditions
of admission by;

Citizens Bank of Blackstone, Va., application of,
for admission into System;

Memo. of Gen. Counsel re; voted to approve
application upon condition;

Citizens National Bank of Bremerton, Wash., re-
port of Committee recormending disapproval of
application for membership owing to insufficient
capital;
Application disapproved by Board;

Commerce Bank & Trust Co., Charlottesville, Va.,
application for,

Comnercial & Savings Bank of Sioux City, South
Dakota; letter from Gov. RI& re unsatisfac-
toryconditio'.11 of;

Page

11/7 811

7/22 576

11/3 779

12/17 966

12/19 983

7/31 599

11/18 854

9/16 691

10/1 714-15

10/7 725

10/7 727
10/9 730

10/29 769

11/10 829
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Memberdhip in F. E4 System: (continued):
Famers Savings Bank, Sac City, Iowa; letter
from FRAaent Heath questioning propriety
of enforcing condition of membership that
its officers and employees be bonded; 11/5 795

First State Bank, Holland, Mich.; memo of Mr.
Paidock recommending ap-Droval of application
for modification of conditions of membership; 8/21 647

Independence Trust Company, Charlotte, N. C.;
application for admission into System; 11/6 804

Xingsbur;, Bank, Kingsburg, Cal., modification
of condition of merlberdhip of; 12/29 1011

Merchants & Planters Bank of Mullins, S. C.
application for admission to System; 12/2 833
Statement by Gov. re; voted exact matters
for correction be ascertained and bank
notified to adjust same before admission
is considered; 12/5 899-900

Potters Title & Trust Co. of Pittsburh, Pa; ap-
plication for admission into System; 12/15 950-1
Letter from FRAgent Will with reference to

above application; 12/26 999

Recommendation of General Counsel for admis-
sion to System; 12/29 1012

Salzburgor Bank, Pineora, Ga., application for ad-
mission into Systera; disapproved; 11/5 794

Security Trust & Savings Bank, Los Angeles, Cal.,
application for permission to establish branch
in Los Angeles, and to purchase Hollywood Nat-
ional Bank and Citizens Savings Bank of Holly-
mod, Cal. to be operated as branches, in con-
nection with application for membership in
System; 11/4 789
Union Trust Co. of Providence, R. report of
Com't in re request from, for change in condi-
tions of membership; 8/12 626

Williams County State Bank, Williston, North
Dakota; application for membership suspended
tewporarily; 12/31 1033

Withdrawals:
Citizens State Savins Bank, Otsego, Midh., let-
ter from FRAgent Heath rocorz:.ending acceptance
of notice of withdrawal; 11/14 843-9

Page
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:Iemerdhip in F. R. System: (contiruza):

Withdrawals:
Hub Trust Co. of Boston, Mass,; mem. of

Secretary advising of withdrawal of appli-
cation for membership; 7/1 539

Midland Trust & Savings Bank, St. Paul, Mimi.,
letter from, suggesting, its withdrawal from
System owing to inability to control meth-
ods by Nlhida stock is offered for sale; 10/29 771
Letter from above bank advising that it
will shortly wablait specific notice of
intention to withdraw from System; 11/13 843

Notice of intention to witadraw from
System; 11/17 852

Woollamn Trust and Savings Bank, Chicago; ap-
plication for admission to System; 12/12 937

Mercantile Bank of the Americas:
Application of National Shawmat Bank of Bos-
ton to invest in stock of; 7/9 535

Continental & Commercial National Bank of
Chicago granted authority to purchase cap-
ital stock of; 7/2 544

Modification of agreement with Board re its
acceptances; 7/1 540-1

Merchants & Planters Bank of Liullins, S. C.
Application of, for admission into System; 12/2 883

Statement by Gov. re; voted exact matters
for correction be ascertained and bank
notified to adj-,1st same, before admission
is considered; 12/5 899-900

Merchants Loan & Trust Co. of Chicago:
Eligibility for rediscount of acceptances of,

drawn by commercial exportho-ases and se-
cured by drawers' documentary bills on for-
eign buyers; 7/22 573

Status of directors of, serving also as direc-
tors of Illinois Trust & Savings Bank, and
Corn Exchange National Bank of Chicago; 11/14 843-9
Directors required to select institutions
which they prefer to serve as directors; 11/18 854

Merchants Naticaal Bank of Hillsboro, Ohio:
Application of, for fiduciary powers, together

with opinion of Gen. Counsel; 10/14 738
Merchants National Bank of Neu Bedford, Mass.

Conditions imposed by Board as precedent to
granting of fiduciary powers to; 8/29 663

Merrill Trust Co., Bans•cr;!aine:
Application of, for authority to establidh

branch of agency at both. Harrinaton end
Jcnesport, Maine; 10/14 734
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Page
LIerrill Traat Co., Bangor, Maine: (continued)

Establishment of branch at Dexter, 9/30 707

Midland Trust & Savings Bank, St. Paul, Minn.
Improper method pursued by, in selling cap-
ital stock; 10/15 740

Letter from FRAgent Jay re method of secur-
ing stock subscriptions to; 10/2 719-20

Letter from Bank sw-gesting it withdraw from
System; 10/29 771

Notice that it will shortly submit specific
notice of intention to withdraw from System; 11/13 843

Notice from, of intention to withdraw from
System; 11/17 852

Miller, A. C., Member F. R. Board:
Ampointad member of executive committee; 9/30 707

Authorized to incur vilatever expense necessary
in securing by cablegram information ra
prices prevailing in certain foreign countries,
in connection with development of internation-
al price index; 12/30 1017

Memo bearing upon his negative vote on Mr. Wil-
1iami0 motion authorizing Gov. Harding to sus-
pend reserve requirements against deposits at
FRBank of New York; 11/10 824-826

Request for approval by Board of trip to Chi-
cago to address annual meeting of American
Asso. of Baking Industry on cost of living
problem; 9/23 702

Mississippi:
County of Humphreys:

Creation of, from parts of counties lying in
both 8th and 6th F. R. Districts; 12/11 92U

Order of Board placing in 8th F. R. District; 12/12 934-936
Mitchell, F. D., letter from, requesting permission

to register title "Federal Edge Corporation"
as name of corporation to be orgunized under
provisions of Edge Bill; 12/31 1026

Mitdhell, W. H.
Assignment of, as assistant on "Joint Commis-
sion on Reclassification of Salaries" tempo-

10/9 731-2

Detail of, from Div. of Reports and Statistics,

to Reclassification Commission for duty; 11/25 868

Modhlenpah, H. A., Member of Board:
Appointed as committee to supervise campaign
for additional State bank members, to be as-
sisted by the Executive Secretary; 11/12 837
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MOdhlenpah, H. A., MerYoer of Board: (continued):
Appointed to fill vacancies existing on com-
mittees on "Admission of State Banks" and
on "Fiduciary Powers";

Authorized to visit Tulsa and Oklahoma City
in connection with campaign for State bank
members;

Murdaison National Bank of Wilmington, N. C.
Protest from, re exchange dharges imposed by

New York Clearing House Asso.;
Nakdimen, I. H., President City National Bank,

Fort Smith, Ark.
Letter fraca, re establishment of branch of

FRBarik of Kansas City;
Napoleons (French) held by FRBank of New York:

Desire of bank to dispose of portion of;
National Bank of Belgium:

F. R. Bank of New York granted. permission to
hold. earmarkel with, German gold obtained by
Bank through U. S. Fool Administration;

11/12

11/26

7/10

10/20

7/24

8/14

9/16

10/1

10/1

10/1

10/1

10/1

9/23

10/22

10/29

12/23

10/1

10/1

10/1

Page

837

873

560-1

752

585

630

691

716

715

715

715

715

701-2

760

770

992

716

716

716

National Bank Redem!3tion Agency:
Salaries; paonent by FRBoarl of salaries of em-
ployees engaged in redemption of F.R. notes;

Staff: (Board's employees)
Archer, Olga; employment as currency counter;
aaewning, Dula M., employment as currency
counter;

Clancy, Margaret, employment as currency
counter;

Campton, Bertha L., employment as currency
counter;

Cranston, Ellen C., employment as currency
counter;

Employment of forty currency counters to be
detailed to;

Employment of thirty additional currency
counters to be assigned to;

Employment of twenty-five additional money
counters;

Erin, (Miss) Bess, resignation as clerk
counter;

Ficklin, Madeline, emnloyment as currency
counter;

Huntt, Grace E., employment as currency
counter;

Jackson, Lucetta, employment as currency
counter;
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Page
National Bank Redemption Agency:

Staff: (Board's employees):
Luehrs, Martha, employment as currency

counter,' 10/1 715
Menefee, Lucille, employment as currency

:,:ounter, 10/1 716
Morrow, (hire. )Martha, emmloyment as cur-
rency counter; 10/1 716

Morrow, (Mrs) NL resignation as clerk
counter; 11/25 868

Newingaam, C. Ella, embloyment as cur-
rency counter; 10/1 715

Fnillips, Josepliine E.,employment as cur-
rency counter; 10/1 716

Quinlan, Mary A., employment as currency
counter, 10/1 715

Lottie J. ,employment as currency
counter; 10/1 716

Thomen, BertUa M. ,employment as currency
counter; 10/1 715

Turner, (miss) Della M., resignation as
clerk counter; 12/19 984

Wall, Marjorie A. ,employment as currency
counter; 10/1 716

Wall, Mary, employment as currency counter;10/1 715
Winter, Anna E., employment as currency

counter; 10/1 715
Woodward, Virginia S. ,employment as cur-
rency counter; 10/1 715

National Banks:
List of, loaning money in New York on stocks

and bonds as collateral; 12/16 948
Organization of; policy of FRAgonts in co-

operating with Comptroller of Currency in
passing upon applications for; 12/26 1000

Report of condition of;
Schedule 30 of Last report; :request from

ComptrolL1r of Currency for information
contained in, re banks in certain cities;12/27 1006

Second District, on special List:
Examiners of Malik of New York allowed to

participate in examlnationof; 12/23 995
National Budget System::

Desire of Secretary of Treasury to have pub-
lished in October Bulletin his statement be-
fore Banking and Currency Conuittee re
establishment of; 10/7 727

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



National City Bank, Cleveland, Ohio.
Reconsideration by Board of application of,
for permission to exercise fiduciary powers;

National City Bank of New York:
Brandbes and Sub-Dranches:

10/7

Page

726

Trinidad, memo. from American Consul at, re
openinc: of, & campaign against Amerklan Trade?/29 590

Proposed credit by, to ()tisk Govt.; inquiry from
FRBank of New York as to Waetler same can be

7/22 574put in terms of banlIers' acceptance credit;
Proposed credit by, to Omsk Govt.; letter re 7/23 583

National City Bank of Seattle, Wash.
Proposal of, to take over Scandinavian-American
Bank of Seattle; 12/12 930-1

National Inland Waterways Association:
Invitation from, to Mr. Hamlin, that he become
an honorary member; 12/1 882-3
Board voted that membership could be accepted; 12/3 891-2

National Metropolitan Bank, Washington, D. C.
Application for additional fiduciary powers: 8/19 636

National Metropolitan Bank Building:
Gov. authorized to see whether additional space
can be secured in, to accommodate Div. of Re-
ports and Statistics; 9/2 c'68

Renewal of leases of space held in, recommended 9/2 668
Memo. of Gov.recomending consolidation and
renewal of above leases for year,approved 9/9 682

National Saawmut Ban) : of Boston:
hIpplicatian for authority to accept drafts
for purpose of creating dollar exdbange in
Switzerland; 7/9 556
Letter from Vico President Bolinger of Bank

with further reference to application 7/22 577
Letter from President of, re proposed forma-
tion of corporation to be known as Shawmut
Securities Co. 8/14 633

Request for permission to invest in stock of
Mercantile Bank of the Americas; 7/9 555

National Union Bank, Jackson, Michigan:
Inquiry re certain powers of a national bank au-

thorized by the Board to exercise fiduciary
powers, in case of mortgage on city real estate;

12/31 1031
New Orleans Clearing House Association:

Advice from Chairman of FRBadk of Atlanta of
lupossibility of securing consent of, for
participation by examiners of FRBank of At-
lanta in examination3conducted by; 8/26 655
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Page

New York City Banks:
Daily comnarison of street loans of raporting; 7/15 568

New York Clearing House Association:

Collection charges irzoosed by; 7/22 573

Exchange charges imposed by; protest from Murch-

ison National Bank of Wilmington, H. C.; 7/10 560-1

New York Stock Market:
Criticism of Board in connection with recent fi-

nancial disturbances in; reply to letter from
Senator Owen re; 11/17 851

Letter to Senator Owen ordered mimeographed; 11/18 853

Newcomer, Waldo:
Submitting copy of his letter to Senator Edge

commenting upon Saaate Bill :To. 2472; 8/19 641

NorthwesternPo.tuza Life Insurance Company:

Letter from FBAgent Heath inquiring as to Whether
Board would object to his serving on committee
of policy holders of; 10/14 735

Norwegian Government:
Credit to be opened by MBank of 'Jew York for
account of; 9/11 685

Oakay, Francis:
Desire of MBank of New York to secure services

of, as its general Auditor; appointment approved
with request that title be charged; 12/5 902-3-4

Okla.oma:
Member banks in; report re resrlt of referendum

submitted to, as to choice between Oklahoma
City and Tulsa as location for Branch of FRBank
of Kansas City; 12/17 961

Oklahoma City Clearing House Association:
Communication from, in connection with proposed

establishment of branch of FRBank of Kansas
City; 11/7 809

Copy of protest to FRBank of Kansas City by, re
increased charges on bank transfers, and re in-

crease of time allowance between Kansas City

and New York; 9/30 711-12

Request for hearing by Board, re estz.blidhment

of branch of FRBank of Kansas City in their

city; 9/26 703

Telegram from, expressing belief that bans of

Oklahoma are entitled to explanation from

FRBank of Kansas City in re discrimination

against Oklahoma City in matter of establish-

ment of branch bank; 9/30 711

0:it1-.1-er_t: State Bankins Association:

Invitation from, to Gov. or other member of

Board, to address meeting of; 11/18 857
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Page
Omsk Government:

Proposed credit to be established by National
City Bank of New York for; inquiry from FEBank
of New York if same may be put in terms of
bankers' acceptance credit; 7/22 574

Proposed credit to be establised by National
City Bank of New York for; letter re;- 7/23 583

Organization Chart, F. P. Board:
Outlining manner of conducting work of Board in
various divisions; 7/31 599-600

Owen, (Senator) Robert L.:
Draft of letter to, in reply to his request for
statement re criticism of Board in connection
with recent financial disturbance in New York
stock market; 11/17 851
Letter to Senator Owen ordered miti.eogralt.ed; 11/1A-i 853

Letter from, to the President, requesting con-
ference be helE with representatives of lead-
in w nations of Europe in connection with sta-
bilizing of International Exchange; 11/7 814
Letter from Mr. Tumulty transmitting above
letter; 11/10 827

Tabled for November 14th; 11/12 836-7
Matter ref. to Governor for preparation of

letter to the President similar to that ad-
dressed to him by Secretary of Treasury Nov.
11th; 11/14 850

Paddock, W. W.:
Appointment as Chief of Div. of Operations and
Examination;

(See Organization Chart, Auxiliary Minutes,
July 29, 191g.)

Holding of conference of Federal Reserve Bank
examiners recorrended by; 10/22 759

Memorandums of,
Recoly.mending changes in personnel and sala-

ries of F. R. Examinors incident to resig-
nation of J. A. Will; 12/2 890

Recorz:endation approved with exception
that instead of $7,0001 salary of Mr.
Herson be approved at $7,500.; 12/3 895

Reporting upon reconcilement reports of FR
Bank of Atlanta outstanding July 31st, au-
dit of Savannah agency Aug. 20th, and. audit
of postage account Auuast 27th; 9/23 699

Paper:
Cotton factors: eligibility for rediscount of,
by FRBanlm; correspondence re, 9/30 706
Matter acted upon and referred to Gov. for

reply; 10/2 720-1
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Paper: (continued) Page

Fifteen-day, secured by certificates of indebted-
ness; increase of 1/4 % in rate on, requested by
FRAgent Ramsey; 10/14 736

General Motors Acceptance Corporation, eligibility
of per of; 10/20 751

Increase of rates on, secured by Government obliga-
tions; reply by Gov. of FRBank of Cleveland to
protest from President of Pittsburgh Clearing
House Asso.; 12/9 906

Ninety-day paper in 1\Tew York; memo of Statistician
submitting analysis of open market rate and FR
Bank discount rate, 1914-1919; 9/30 712

Preferential rate on, secured by receipts for goods
stored in Federal and _other special warehouses;
recoirznendation re, 12/19 987

Preferential rate on, secured by warehouse re-
ceipts, meeting certain minimum requirements;
letter from A. F. Lever of Federal Farm Loan
Bureau, recoracending; 12/1 881

Par Collections:
Collection at par of checks on member banks bear-
in d endorsement of State bans not remitting at
par; letter from Atlanta re, 8/5 609

Pamrhlet containing speech of Wallace Simons ad-
vocating; 7/22 580

Par Point Campaign:
Draft of letter from Gov. Harding to L. IL Poole
in re activities of latter in opposition to; 11/28 876

Protest from Cashier of Kesley State Bank, Kesley,
Iowa against; 12/1 882

Publicity to be given; publishina in Bulletin •
statement bearing on results of campaign with
outline map of the United States illustrating,
approved; 9/2 666-7

Paraguay:
Convention between, and the United States, looking
to establishment of international gold clearing
fund; propriety of, 12/3 893

Park.-Union Foreign Bamling Corporation:
Drafts drawn by, in excess of 10", of capital and
surplus; 7/22 580

Eligibility of certain acceptances of; telegralihic
correspondence between Gov. Harding and FRAgent
Perrin; 8/26 655

Form of agreement executed by, for mallng its stock
eligible for investment by nationsl banks; 7/3 547

Holding by, of Anglo French 5 % bonds as reserve
against outstanding acceptances; 11/5 793
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Park-Union Foreign Banldng Corporation: (continued):

Reserves held against outstanding acceptances
by; collateral security apnroved for; 7/22 576

Paterson Safe Deposit & Trust Co., paterson, N. J.
Application of, for fiduciary powers, 1.7pon con-
version into Deposit National Banka Paterson; 8/21 647

Pearl Street Savings & Trust Co.,
Application for reduction in reserve requirement;10/7 725

Pension Plan for Adoption by F. R. Banks:
Letter from E. R. Kenzel, Chairman of Cormittee
appointed to study and. make recommendation for; 12/16 954
Board willing to approve reco=sndations
of Corrittee, but wishes to know probable
cost of plan; 12/17 966-7

Perrin, John, FRAgent,San Francisco:
Letter from, advising that Comptroller had

granted application for organization of
College National Bank, Berkeley, Cal. to
applicants refused permission to organize
State bank; 12/19 982

Peruvian National Bank:
Establishment of, to be located in Peru and

controlled by U. S. capitalists; 11/20 860
Philadelphia National Bank:

Authority requested by, to purchase 5 % inter-
est in Foreign Credit Corporation; 8/19 640
Report submitted by Chief of Division of

Operations and Examination; 8/20 644
Permission granted to invest in stock to
amount not exceeding 10 % of capital and
surplus; 9/9 682

Ilailadelphia News Bureau:
Inquiry from E. C. Puller of, re sales of gold
by FRBanks throuPh foreign agencies, and re
use of silver dollars in regulation of exchange
rates; 12/9 912

Philirpine National Bark, Manila, P. I.
Report of operations of; letter from Lieut.-Col.

Gregory enclosing; 12/23 991
Pittsburgh Clearing House Association:

Cory of letter written by Gov. of MBank of
Cleveland to President of, in reply to protest
of latter against increase of rates on paper
secured by Govt. obligations; 12/9 906

Plant, Albert R. of Blackstone Canal Nat. Bank of
Providence, R. I.
Reply to request for ruling as to whether draft

secured by warehouse receipt covering automo-
bile tires is eligible for acceptance by
member bank; 12/18 968
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Poole, L. M.
Activities of, in opposition to Board's cam-
paign for par points; 11/28 876

Potter Title and Trust Co. of Pittsburgh, Pa.
Ap-lication of, for admission into System; 12/16 950-1
Letter from FRAgent Will re application of; 12/26 999
Recommendation of General Counsel for admis-
sion of, to System; 12/29 1012

Prices and Circulation:
Relation of; letter from Amdrew J. Frame of

Waukesha Nat. Bank, Waukesha, Wis. 8/19 638
Prices in certain foreign countries: Chairman of Bul-

letin Cormittee authorized to incur sqhatever ex-
pense necessary in securing by cablegram informa-
tion as to, in connection with development of
international price index; 12/30 1017

Profiteering by FRSystem:
Charge of, made by J. B. Strock of Reading, Pa. 8/26 653
Above matter referred to Bulletin Committee; 9/4 677

Quarters, F. R. Banks:
( See also under various F. R. Banks)
(See also under F. R. Banks:

Quarters:)
Construction of new bank buildings:
Building operations to be deferred owing to

hiE3i cost of labor and materials; 12/2 884-5
Quarters, F. EL Board:

Div. of Analysis and Research:
Lease of office space for, at 37 Liberty St.
New York City; 8/7 615

Div. of Audit and Examination:
Memo. of Acting Secretary recommending assign-
ment of Rooms 288 and 2881 in Treasvry Bldg.
to; 8/26 653

Div. of Foreign Exchange:
Lease of storage space for files of, with Pion-

eer Warehouse, Brooklyn; 8/12 621
Div. of Reports and Statistics:

Gov. authorized to see if additional space can
be secured in National Metropolitan Bank
Building to accommodate; 9/2 668

:len.o. of General Counsel in re Board's quarters
for, in Southern Bldg; 11/4 788

Office space required by; memo of Statistician
re; 7/15 566

Southern BldP; opinion of General Counsel re
renewal of lease in; 11/6 803-4

Page
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Quarters, F. R. Board: (continued):
National Metropolitan Bank Building; memo of
Chief Clerk recom:ending renewal of leases

Page

of space held in; 9/2 668
Memo. of Gov. recommending consolidation
and renewal of above leases for year,
approved; 9/9 682

Questionnaire orEtployaes of F. R. Banks:
Form of, lore-oared by Div. of Analysis and Re-
search, for investigation of general ques-
tion of salaries pail am.oloyees; 10/29 771
Form approval, and listribution among.
FRBaxlm referral to Gov. wit14 power; 11/3 730

Letter to be sent each FR2ank in connection
with questionnaire; 11/12 839-40

Memo. of Dr. Willis recolzmanding cooperation
of FRB,.nls in obtaining information covered
by; 11/3 730

Objection by FRBank of Richmond to eubmission
of, to their employees; 11/13 857

Request by Mr. Miller for authority to pub-
lish copy of, in FRaulletin;

Raised Currency:
Sea under Currency:

Readily ilarhatable Staples:
See Marhetable Staples:

Reciprocal Balances:
Board's opinion on letter from Chief National
BanIcEniner Sherrill Smith bearing on sta-

12/301022

tus of; 8/21 646-7
Opinion of Consulting Counsel re above; 9/3 670
Opinion of Consulting Counsel approval; 9/4 676

Reclassification Commission:
Sea Joint Co=nission on Reclassification of

Salaries:
Redemption Division of Comptroller's office:

EillployLent of 35 additional money counters in; 11/4 790
Employment of 20 additional curroncy counters; 12/23 992

Rediscounts:
Bank of Tennessee, Nashville, Tenn.; condi-

tion report of, showing excessive use of
Govt. securities as collateral for redis-
count; 10/16 746-7
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Rediscounts: (continaed): Page
Certificates of deposit; telegrom from Gov.

Van Zandt inquirine as to eligibility for
rediscount of; 9/9 682-3

Eligibility for rediscount by FRBanks of
acceptances drawn under agreements provid-
ing for renewal; reply to letter from Gold-
man, Sachs & Co. re; 8/5 613

Eligibility for rediscount by FRBanks of bills
drawn against coal sold to the U.S.R.R.A4.-
ministration and accepted by it; 12/3 893

Elid.bility for rediscount of acceptances
drawn under proposed credit to be granted
Western Electric Co. by National Bank of Com.-
merce in N.Y.; 9/11
Board could not rJgard such acceptances as

elivible; 9/11
Letter of Mr.011iara again presented; 9/15

Eligibility for rediscount of cotton factorse
paper, correspondence re; 9/30
Above matter acted upon and referred to

Gov. for reply; 10/2
Eligibility for rediscount of acceptances

drawn under credit to be estz.,.bliihed by
Mechanics & Metals National Bank of N.Y.
against export of hides to France; 9/19

Endorsement of raper in malln rediscounts
between FRBank: 11/14

Federal Reserve Bank of Atlanta:
By FRBank of Chicago; 9/3

9/16
9/23
9/30
9/30

(2) 10/7
10/9

(2) 10/16
(2) 10/20

10/22
10/,30
13/4
11/5

By MBank of Cleveland.; 9/9
13,; FRBank of MImeapolis; 9/30

686

686
690

706

720-1

696-7

847

671
692
699
705
706
722
729
745
750
758
773
785
793
681
706
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RediscoinIts: (continued):
F.R.Bank of Dallas:
By F.R.Bank of Chicago;

By F.R.Bank of Minneapolis;

F. R. Bank of Kansas City:
By F.R.Ba.nk of Dallas;

F. R. Bank of Philadelphia:
By F. R. Bank of Chicago:

Page

7/1 535
7/8 550-.1
7/15 565

(2) 7/22 572
7/29 588
8/5 607
8/19 636

(2) 8/26 651
9/2 666
9/3 671
9/9 681
9/16 692

(4) 9/23 699
(3) 9/30 705

9/30 706
10/1 713

(2) 10/7 722
10/9 729
10/14 733
10/20 750

(2) 10/22 758
10/23 761
10/29 767
8/5 607
8/12 620

12/23 988
12/27 1006
12/30 1014

(4) 7/1 535
7/9 555

(2) 7/15 565
7/22 572
7/23 582
7/29 588

(2) 7/31 598
8/5 607
8/13 628
8/26 651
9/2 666
9/3 671
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Rediscounts: (continued):
F. R. Bank  of Ptiladelphia:

By F.P..Bank of Chicago;

By F.R.Banl of Dallas;

By F.P..Bank of Minneapolis;
BY F. R. Bank of St. Louis

F. R. Bank of Richmond:
By F. R. Bank of Atlanta;
By F. R. Bank of Chicago;

(2)
(2)

(2)

(2)
(2)
(3)

(2)
(3)

(3)

(2)
(3)
(2)

(2)

9/9
9/16
9/23
9/30
10/2
10/14
10/16
10/20
10/29
11/4
11/7
102
103
11/18
11/21
11/25
12/2
12/3
12/9
12/11
12/17
12/23
12/27
1430
12/11
12/16
12/23
12/26
12/30
8/112

11/18
12/2

Page

681
692
699
706
719
733
745
750
767
785
814
836
841
855
862
866
886
891
905
926
957
988
1C06
1014
926
946-7
988
997
1014
620
855
886

12/30 1013
7/1 535
7/2 543
7/8 551
7/15 565
7/22 572
7/29 588
7/31 593
8/5 607
8/12 620
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Rediscounts: (continued):
F. R. Bank of Ridhmond:

By F.R.Bank of Chicuso; (2) 8/19 635-G
8/21 646

(2) 9/2 666
9/9 681
9/30 705

(2 9/30 706
10/9 729
10/14 733
10/22 758
12/30 1013

By F.R.Bank of Minneapolis; (3) 7/1 535
7/2 543

(3) 7/15 565
7/22 572
7/23 582
7/31 598
8/5 607
8/12 620
8/13 628
8/21 646
8/26 651
9/3 671

(2) 9/16 692
(2) 9/30 705

10/7 722
10/15 742

By F. R. Bank of St. Louis; 7/22 572
7/29 588
7/31 598

(2) 8/5 607
(2) 8/12 620

8/13 628
(2) 8/19 636

8/26 651
9/9 681
9/16 692

Page

MerChants Loan & Trust Co. of Chica-
go, acceptances of, drawn by com-
mercial export houses and securei
by draaers 1 documentary bills on
foreign buyers; 7/22 573

Renewal Acceptances:
See Acceptance Renewals:
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Page
Reporting New York City Banks:

Daily comparison of street loans of; 7/15 568
Reports:

Condition Reports of National Banks:
Schedule 30 of last report; request for
information contained in, re banks in
certain cities; 12/27 1006

Reserves:
Balances due from foreign banks in calcu-
lating; Board's opinion on letter from
Chief Examiner Sherrill Smith re;
Opinion of Consulting Counsel re above;
Opinion of Consulting Counsel approved;

Deficiencies in; letter from Gov. Wold
asking authority to establish progres-
sivo penalty for;

Federal Reserve Bank of Chicago:
Reserve for deprociation on U.S.bonds;

Federal Reserve Bank of New York:
Coy Harding authorized to suspend re-
serve requirements of Bank as to de-
posits up to 10 days;
Memo of Mr .Millar, bearing upon his
negative vote on above motion;

Mermo.by Gov. Harding, Mr. Strauss, and
Mr. Hamlin giving reasons for sup-

8/21
9/3
9/4

7/8

12/17

11/7

11/10

11/10

12/23

12/19

12/12

12/17

12/17

12/19

12/31

646-7
670
675

553

962

810

824-326

826-7

995

981

933

964-5

959

985

1024

port of motion;
Reserve for group insurance; increase
in;

Federal Reserve Bank of San Francisco:
Depreciation on U.S.Bonds;

Federal Reserve Banks:
Calculation of reserves; opinion of
General Counsel that same should be
made on basis of immediately availa-
ble deposits only;
Opinion ordered communicated to
FRBanks;

Power of Board to authorize, to set up
resarve out of earnings of current
six months against assessments made
by Board:
0-(Anion of General Counsel stating

no legal objection;
Memo. of Mr. Smead recommending Board

reconsider its authority in re
above;
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Reserves: Page
First National Corportion of Boston; memo of

Sec.in ro report of condition of; 7/15 567
Han against outstanding acceptances by alammut

Corporation of Boston and Park-Union Foreign
Banking Corporation of N.Y.City; 7/22 575

New Method of calculating, proscribed in let-
ter of Board,X-1766, deferred until Feb.12th;12/31 1028

Park-Union Foreign Banking Corp., holding by, of
Anglo-French 57o bonds as reserve against
outstanding acce-ptances; 11/5 793

Pearl Street Savings & Trust Co. ,application
for reduction of reserve roquirement; 10/7 725

Penalties for deficiencies in; request from
FRBank of San Francisco for permission to ad-
here to weekly reports in connection with
calculation of, 7/29 593

Uniform reserve act adopted by Alabama Legis-
lature; 10/2 720

Review of the Month:
Vice-Gov. and Statistician authorized to pre-
pare and submit for prubliction in August
Bulletin; 7/22 580

Revised Statutes of the U.S.:
Section 5200; drft of proposed form of amend-
ment to, authorizing discount of paper secured
by shipping documents or warehouse receipts; 7/2 542

Section 5202; draft of proposed form of amend-
ment to, excepting from its limitations ac-
carted bills of exchange actually owned by
a bank and. rediscounted at •borne or abroad.; 7/2 542-3

Section 5154; suggestion from J.A.Garver for
amendment to, as amended by Section 8 of FRAct,
so that trust companies can be converted into
national banks without loss of paaers and priv-
ileges; 7/22 573

Rouble Notes:
Exportation of, prepared for Keraasky Govt.,

requested by State Dept., 10/17 748
Rowe, lc S.

Propriety of re-electing as member of A4visory;
Council; 11/13 842

Russian Govt. Rouble Notes:
Exportation of, prepared for Karensky Govt.

requested by State Dept. 10/17 748

Russian Roubles:
Misunderstanding ra izport of certain; 7/22 530-1
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St. Louis Clearing House Association:
Resolution of, requestihg that St. Louis'
designation as central reserve city be

CXXXI.

Page

discontinued; 7/8 552
Salaries:

See under Staff F. R. Board.
" " R. Banks:

Examiners,
Salzburger Bank, Pineora,

Application for admission into System: 11/5 794
Savannah Agency of F. R. Bank of Atlanta:

Audit of, Aug. 20th; report by Mr. Paddock; 9/23 699
Bonus:

Schedule of extra compensation to be paid
employees; 12/16 949-50

Examdnationof; MaZD. of vin Paddock ad-
vising of progress of 'work in connection with;10/15 742

Salaries; increase in, of officers and employ-
eCtErs 7/2 542

Scandinavian-American Bank of Seattle, Wash.
Affairs of; telegram from FRAgent Perrin in re
unsatisfactory progress in rehabilitation of; 8/21 648-9

Cancellation of meniberdhip; draft of letter
prepared by General Counsel; 12/11 924

Failure to carry out its agreements with
FRBank of San Francisco; letters from Chief
FxRminer of FRBank of San Francisco bearing
on; 10/22 756

Hearing; Gov. Harding stated he had been not-
ified that Bank had elected to have, before
FRAgent at San Francisco; 11/3 779-80

Hearing; notice that it has elected to be
heard before FRAgent at San Francisco; 11/6 802

Hearing granted to, by FRAgent at San Francis-
co, on Nov. 10th; letter re; 11/17 852

Pending negotiations looking to settlement of
affairs of; 12/26 999-1000

Proposal of National City Bank of Seattle to
take over; approved; 12/12 930-1

Rehabilitation of affairs of; copy of agree-
ment entered into by shareholders looking
to; 12/29 1011
Letter from FRAgent Perrin with reference

to pending negotiations; 12/31 1024
Status of; letter from FRAgent Perrin re; 12/1 881
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Seattle National Bank:
Complaint of, that it is losing money by reason
of amount of Canadian silver thrown into
Seattle market;

Second Assistant Secretary of State:
.Letter from, re establishment of Peruvian Nat-

ional Bank, to be located in Peru and Con-
trolled by Lc S. capitalists;

Secretary of the Treasury Glass:
Letters from, re

Large number of acceptances moving into FR
Banks by reason of dealers marking up their
rates;

Large reduction of loans by FBanks on paper
secured by Govt. obligations, and large in-
crease of purchases by FBBanle of accept-
ances in open market;

Statement by Gov. of desire of, to have pub-
lished in October Bulletin his statement
before Banking and Currency Committee re
establishment of a national budget system;

Uses and abuses of FRSystem by member banks;
Securities:

American Foreign Banking Corporation; memo of
Secretary re securities held by;

Corporation for dealing in foreign and domestic
proposed formation of, to be krown as Shawmut
Securities Co.;

Security Trust & Savings Bank, Los Angeles, Cal.
Application of, for permission to establish

branch in Los Angeles, and purchase Hollywood.
National Bank and Citizens Savings Bank of
Hollywood, Cal. to be anerated, as branches;
approval;

Senate Bill 1370, re
Abolishment of office of Comptroller of Cur-
rency and, placing of functions under Board;

Senate Bill No. 2472:
Copy of letter from Waldo Newcomer of American
Bankers Asso. to Senator Edge commenting
upon;

Page

8/21 648

11/20 860

i2/30 1014

12/17 958

10/7 727
11/7 811

7/30 596

8/14 633

11/4 789

7/24 584-5

8/19 641
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CXXXI II.

Page
Senate Joint Resolution No, 88:

Views of Board on, re proposed amendment to
Section 21 (a) of War Finance Corporation
Act; 8/19 633-9

Shawmut Corporation of Boston:
Establiaxment of branch by, in N.Y.City; 9/8 679
Modification of agreement with, to permit ag-

gregate acceptances outstanding, plus de-
posits, to an amount not exceeding 12
times subscribed capital and surplus; 7/31 599

Request of, for permission to organize cor-
poration to be known as Shawmut Securities
Co.; 8/27 659

Reserves held against outstanding acceptances
by; collateral security for; 7/22 576

Status of certain acceptances in connection
with export of cotton to Czedho-Slovakia; 7/10 560

ahawmat Securities Co.:
Proposed formation of corporation to be 'clown
as, for dealing in foreign and domestic
securities; 8/14 633

Request of ahawmut Corporation of Boston for
permission to organize corporation to be
known as; 8/27 659

ahearman & Sterling of New York:
Suggestion from Jahn A. Garver of, for fur-
ther amendment to Section 5154 of U. S. Re-
vised. Statutes, re conversion of trust com-
panies into national banks; 7/22 573

Shipment of Currency:
Saipment at parcel post rates, and considera-

tion of insurance facilities afforded by
Mail Insurance Office; 12/30 1013

Silver; heavy drains upon that of U. S. arising
out of demands of Orient; General Counsel to
prepare draft of bill making gold bearer
certificates receivable for all debts; 11/26 873-3731-

Silver certificates:
Retirement of, and issuance of F. R. Bank
notes in their place; 8/19 638

Silver dollars:
Board's policy re use of, in regulation of

exchange rates; inquiry from E. C. Fuller
of Illiladelphia News Bureau re; 12/9 912
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cxxa.i v.

Silver dollars:
Mr. Strauss authorized to modify arrangements
made with brandies of American banks in
Orient to permit shipment of standard silver

Page

dollars; 12/17 967
Prohibition of exportation of unmelted; memo.
of Mr. Strauss submitting draft of letter; 11/20 853

Silver market:
Effect on, of gold shipments to China; letter
from Guaranty Trust Company of New York re; 8/26 651

Simmons, Wallace:
Pamphlet containing speech of, advocating par

collections, 7/22 580
&mead, Edward L.,

Memo of, no
Certain expense items in statements of FRBanics
of Atlanta and Minneapolis; 9/2 665

Expense item "Officers' dinners $60.84",
ampearing in expense account of RBank of
St. Louis; 12/30 1014

Expense item "Two loving cIns $286."
appearing in expense account of FRBank of
Atlanta; 12/30 1014

Item in expense account of FRBpnk of Cleve-
10/7 723land;

RecomLlending Board reconsider its author-
ity to FRBanks to oet up reserve out of
earnings of current six months against as-
sessment for Board's expanses for succeed-
ing six months; 12/31 1024

Smith, SUarrill, Chief Examiner:
Board's opinion on letter from, bearing on

status of reciprocal balances and balances
due from foreign banks in calculating re-
serves; 8/21 646-7
Opinion of Consulting Counsel no above; 9/3 670
Opinion of Consulting Counsel approved; 9/4 676

Spencer, H. P.:
Letter from, no eligibility for rediscount by
FRBanks of bills drawn against coal sold to
the IL S. Railroad. Administration and accepted
by it; 12/3 893
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cxxx.v.

Staff of F. R. Board:
Acting Secretary:

Chapman, W. T.: authority to sign as,
extended;

Assistand Secretary:
9/2

Page

669

Emerson, R. G. , appointrient as; 9/16 693
Salary increased; 12/18 977

Chief Clerk:
De La Mater, John, salary increased; 12/18 977

Chief Clerk's Office:
Black, Burnet ta; sick leave approved with
pay to Oct. 1, 1919; 8/27 656
Sick leave approved to Nov. 1, 1919; 10/14 737

Curran, Marion, salary increased; 12/18 977
12/19 980

Kean, *James S., appointed Asst. Qaief Clerk
and Supply Agent; 7/29 592

Kean, James S. , Asst. Chief Clerk, salary
increased; 12/16 977

12/19 980
Comptroller of Currency's Office:

George, Harold Lee; request of Comptroller
for employment of, in his office; 11/10 828

George, Harold, Lee, salary increased; 12/2 887
Counsel's Office:
Croghan, 0. M., salary increased; 12/18 978

12/19 960
Dyer, Helen, services not needed after Oct.
31st, 1919; 10/1 716-17

Harrison, George L. salary increased; 12/19 980
Logan, Walter S., Asst. Counsel, salary in-

creased; 12/19 980
Wyatt, Walter, salary increased; 12/18 978

12/19 980
Div. of Analysis & Research:
Adams, Henry Horn, appointment of; 12/16 954
Adams, M. F., appointment as half time em-
ployee, 11/3 780

Bode, Olive M., salary increased.; 12/18 978
12/19 980

Corma11, Ruth, salary increased; 12/18 978
12/19 980

Er.Iployment of routine clerks on temporary
basis in connection with work of interne,-
tional price index, approved; 11/12 839

Gordon, Flora, leave of absence without pay,
not to exceed three months; 8/19 640
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Staff of F. R. Board:
Div. of Analysis & Raaeardh: (continued):
Grant, (Miss) Helen S., appointment as sten-

Page

ographer and typewriter; 12/12 938
Heller, (Miss) Rose, appointrilent for 30 day

probation period; 10/31 776
Johnson, Mary, salary increased; 12/18 976

12/19 980
Jones, Frederick W. , recommendation of Can't.
for continuing on present full time basis; 10/14 737

Ross, Alice appointment of; 12/16 954
Snodgrass, (Miss) Katherine, appointment as
Researdh Asst; 7/1 538

Steiner, W. H., salary increased; 12/18 978
12/19 980
12/30 1017

Stenographer; enployment of, for 30 days; 9/9 683
Widetri=m, H. A., appointwent aelaalf time

employee; 11/3 780
Williams, (lass) Faith 14., employment as part

time employee; 11/20 859
Willis, H. Parker, Director, salary increased; 12/30 1016
Youngman, Anna, salary increased; 12/18 978

12/19 980
Div. of Issue and Redemption:
Augusterfer, Lillian F., salary increased; 12/29 1010
Barrow, Theresa, salary increased; 12/29 1010
Bicknell, Margaret 1;1., salary increased; 12/29 1010
Buell, W. E., increase in salary of; 10/31 776
Crawley, (Miss) Pearl, additional compensa-
tion for, =inc.: to absence on account of
illness; 9/30 709

Croe, Gertrude B. salary increased; 12/29 1010
Emerson, Madeline C., salary increased; 12/29 1010
Forsythe, Minnie H., salary increased; 12/29 1010
Fred, Pauline C., increase in salary of; 9/30 708
Galles, Geo. Arthur, salary increased; 12/29 1010
Garrison, Martha, salary increased; 12/29 1010
Gott, Alys E., salary increased, effective

Oct. 1st; 9/30 708
Salary increased, effective Jan.1, 1920; 12/29 1010

Handy, Bertha B. salary increased; 12/29 1010
Herron, Mabel Audrey, salary increased; 12/29 1010
Hester, Otis N4, increase in salary of; 9/30 708
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Staff of F. R. Board:
Div. of Issue ec Redemption: (continued):
Jenkins, Elizabeth C., salary increased; 12/29

Page

1010
Male clerk appointed in; 7/29 592
Mason, S. Louisa, salary increased; 9/30 708

12/29 1010
Mordecai, Rosina, salary increased; 9/30 708
"MUrpliy, Julia D. salary increased; 9/30 708

12/29 1010
Murphy, Ruth, salary increased; 12/29 1010
Penn, Ruthette M. salary increased; 9/30 708

12/29 1010
Reddington, Clara M., increase in salary of; 9/30 708
Staten, Arnie M., salary increased; 12/29 1010
Styles, F. H., reco=lendation for increase in
salary of; 10/14 738
Salary increased; 10/16 747

Tharp, Hanle L. salary increased; 9/30 708
Thomas, Robert, recornendation for increase in
salary; 10/14 738

Salary increased; 10/16 747
Waters, Emily S., salary increased; 9/30 708
Young, Fanny H., salary increased; 12/29 1010

Div. of Operations & Examinations:
Bartz, Charles H., salary increased; 12/18 978

12/19 980
Dmery, Lucia M., increase in salary of, rec-,

=trended;
Disapproved by Governor;

12/18
12/19

978
981

12/23 995
Imlay, Wm. M., Fiscal Agent and Asst. Chief
of Div., salary increased; 12/18. 97?

Laney', Josephine E., salary increased; 12/18 976
12/19 980

Niehols, Ira J., increase in salary of, rec-
orended; 12/18 978
Disapproved by Governor; 12/19 981
Approved by Governor; 12/23 994

Paddock; Vt. W., appointment as Chief of,
(See Organization Chart, Auxiliary

Minutes, July 29, 1919.)
Div. of Reports and Statistics:
Baer, Isobel, salary increased; 12/18 978

12/19 980
Bizzell, C. K., salary increased; 12/18 978

12/19 980
Burns, UM. E., salary increased; 12/18 978

12/19 980
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CMCCVI II.

Staff of F. R. Board:
Div. of Reports and Statistics: (continued)

Caskay, Marret P., appointment of; 8/7

Page

616
Salary increased; 12/18 978

12/19 980
Chamberlin, Wm. I. resignation accepted; 10/1 715
Chapin, Erma L. salary increased; 12/18 978

12/19 980
Davis, L. B., salary increased; 12/18 978

12/19 980
Resignation submitted; 12/30 1017

Dorsey, Wm. B. salary increased; 12/18 978
12/19 980

Entriken, Everett, salary increased; 12/18 978
12/19 980

Evans, Mary Si ; increase in salary of, rec-
amLanded; 12/18 978
Disapproved by Governor; 12/19 981
Approved by Governor; 12/23 994

Picks, Louis G., salary increased; 12/18 978
12/19 980

Freer, Albert P., appointment of; 9/23 701
Increase in salary of; 12/18 978
Disapproved by Governor; 12/19 981
Salary approved by Governor; 12/23 994

Golienweiser, E. A., Asst. Statistician,
salary increased; 12/18 977

Good, George E., appointment as Asst.
Accountant; 10/2 721

Holt, G. Warren, salary increased; 8/7 616
Horbett, J. E., salary increased; 12/18 978

12/19 980
Hurley, John J., appointment of; 7/22 579

Salary increased; 12/18 978
12/19 980

Jacobson, Morris, Statistician, salary
increased; 12/18 977

Jones, (rase) Marjorie F., extra compensa-
tion for; 7/3 549

Salary increased; 12/18 978
12/19 980

Lalley, Kathleen T., salary increased; 12/18 978
12/19 980

McCartney, Summerfield; Employment for
month of August as translator, approved; 8/5 612

MCLinden, (Miss) Pauline, granted leave of
absence with pay during December; 12/12 938

Maadhan, (mrs.) Genevieve, extra compen-
sation; 7/3 549
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Staff of F. R. Board: (continuea):
Div. of Reports and Statistics:

Meacham, (Mrs.) Genevieve, resignation,
effective August 26th;
Reappointment, effective Nov. 16th;
Salary increased;

Mitchell, Willis H., detail of, to Re-
classification Co=mission;

SalarY increased;

Monteith, (Miss) Elsie, resignation
submitted;

:loom, Julia, increase in salary of,rec.
Disapnroved by Governor;
Approved by Governor;

Morrissette, 0.B. ,appointment in place of

G.W.Weber;
Salary increased;

Seamiihl, (Miss) Esther L. ,extra compen-

sation;
Increase in salary of;

Shumate, Dec:, increase in salary of;

Sloane, (Mrs. )Anna B, ,appointment as
translator,
Salary increased;

Small, (Miss) Edith, appointment of;
Smead, Edward L.,Asst.Ciaief, salary . in-

creased;
Smith, Ammon E. ,resignation accepted;

Resignation to take effect Sept. 11th.
Smith, EUgene F. accekted;

7/29
10/29
12/18
12/19

11/25
12/18
12/19

9/23
12/18
12/19
12/23

8/29
12/18
12/19

7/3
12/18
12/19
12/18
12/19

9/30
12/18
11/4

12/18
8/7
9/15
8/7

8/20

12/19
12/18
12/19

12/18
12/19

8/7

Page

591
770
978
980

868
978
980

701
978
981
994

664
978
980

549
978
980
973
980

709
977
790

977
615
689
615

643
978
980
978
980

973
980

616

,resignation
Recommendation that resignation take

effect Sapt.17ta;
Ste3art, F. Batty, increase in salary of;12/18

Stoddard, Dorothy, increase in salary';

Tradheart, Lynwood., increase in salary

of;

Transferred from Board's messenger
force to NizeograPh operator in;

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



ma"-

Staff of F.R.Board: (continued):
Div. of Reports and Statistics:

Van Fossen, John R. ,Statistical Aocountant,
salary increased; 12/18

Weber, George Ti., report of resignation; 8/29
Wells, (Miss) Esther; appointment of; 7/29
Increase in salary of; 12/18

12/19
Executive Secretary:
Hoxton, W.W, appointed as 9/26
Office of, created by Board; 9/16

Federal Reserve Note Clerk:
Tibbs, Joseph F. ,appointment as; 10/2

General Counsel's Office:
See under Counsel's Office:

Gold Settlement:
Halstead, J. P.,aalary increased; 12/18

12/19
Johnson, W. A. Isalary increased; 12/18

12/19
Moore, A. A. salary increased; 12/18

12/19
Ogilvie, Tim. J. ,appointment as stenogra-
pher and typist; 7/22
Salary increased; 12/18

12/19
Westergren, Ruth A. ,salary increased; 12/18

12/19
Governor Harding's Office:
Ciucevidh, (Miss) Kate, appointment as
stenographer; 11/6

Eddy, Walter L, ,increase in salary of; 8/14
Eddy, Walter L.,Sec'y to Gov. and Deputy

Fiscal Agent of Board, salary increased; 12/18
Secretary to Governor; ruling re duties
and: salary of; 12/18

Library:
Burnett, (Mrs.) L.T.,appointx.ent as Asst.

Librarian; 8/1
Resignation as Asst.Librarian; 10/9

McCombs, Nelson L,appointment as Libraiw 8/19
Raokstraw, (miss) Elsie, appointment as
cataloguer; 10/23

Mail and. Files:
Jemison, W. W. ,salary increased.; 12/18

12/19

Page

977
664
592
978
980

703-4
691

721

977
980
977
980
977
980

579
977
980
977
980

802
633

976

976

606
731
640

762

977
980
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Staff of F. R. Board.: (continual):
Messenger":
Appointment of additional messenger recom-
mended;

Berry, L. C., a7pointel for 60 days;
Placed. on permanent basis;

Burns, IATI14 E., salary increased;

Dyson, S. T. increase in basic pay of;
Employment of adlitional messenger recommended;

CXLI.

11/20
8/12

10/14
12/18
1249
10/15
11/12

Page

859
625
737
978
980
744
839

Johnson, Carlyle, granting of 0 days additional
sick leave to; 10/29 770

Killingemorth, Frank R., resignation of; 12/11 916
Truehaart, Lynwood., transferred. to Div. of Re-
ports and Statistics as mimeograph operator; 8/7 616

Mr. Moehlenpahi s office:
Schoeneman, George J., appointment as Private
Secretary; 11/17 851-2

National Bank: Redemntion Agency Force:
Appointment of 25 additional money counters; 10/29 770
Archer, Olga, employment as currency counter; 10/1 716
Chesaning, Lulu M., employment as currency
counter; 10/1 715

Clancy, Margaret, employment as currency
counter; 10/1 715

Compton, Bertha L., employment as currency
counter; 10/1 715

Cranston, Ellen C., employment as currency
counter; 10/1 715

Employment of 40 currency counters; 9/23 701-2
Ebployment of 30 additional currency counters; 10/22 760
Erin, (Miss) Bess, resignation as Clark

Counter; 12/23 992
Ficklin, Madeline, employment as currency

counter; 10/1. 716
HUntt, Grace E., employment as currency

counter; 10/1 716
Jackson, Lucetta, employment as currency

counter; 10/1 716
Ludhrs, Martha, employment as currency counter; 10/1 715
Menefee, Lucille, employment as currency

counter; 10/1 716
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CXLII.

Staff F. R. Board:
National Bank Redemption Agency Force: (continued)

Page

Morrow, Martha, employment as currency. counter; 10/1 716
Resignation of; 11/25 863

Newingham, C. Ella, employment as currency
counter; 10/1 715

Payment by Board of salaries of; 9/15 691
Josephine E., employment as currency

counter; 10/1 716
Quinlan, Mary A., employment as currency counter; 10/1 715
Smith, Lottie J., employment as currency counter; 10/1 713
Thomen, Bertha M., employment as currency counter; 10/1 715
Turner, Delia NL, resignation as clerk counter; 12/19 984
Wall, Marjorie A., employment as currency counter; 10/1 716
Wall, Mary, employment as currency counter; 10/1 715
Winter, Anna E., employment as currency

counter; 10/1 715
Woodward, Virginia S., employment as currency

counter; 10/1 715
Redemption Division of Comptroller's Office:

Einployment of 35 additional money counters in; 11/4 700
Employment of twenty additional currency

counters; 12/23 992
Salaries: (General):
Increases in salaries of officers and employees;

recommendations re; 12/13 972-3
Payment of extra comrensation to employees pur-

suant to provisions of Section 7 of Act of March
1, 1919, and increases in salaries of employees
not affected by such legislation; 7/1 537

Secretaries to MeNbera of Board:
Secretary to Governor, ruling re duties and salary

of; 12/18 976
Secretary:
Broderick, Joseph A., draft of resolution bear-
ing upon resignation of; 8/27 658-9
Leave granted. with pay daring August; 7/31 600
Resignation, effective September let; 7/9 557-3
Resolution by Board expressing appreciation

of services; 3/5 613
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CUM.

Staff of F.R.Board: (continued):
Secretary:
Qaapwan, W. T.,
Appointed Secretary of FRBoard;
Designated Acting Seey. during ab-

sence of Seely on leave;
Extension of time_ as Acting Seely.

authorized
Salary increased;

Secretary's Office:
Bryans, R. A. appointment as stenog-
rapher and clerk:

Coe, Madison P., salary increased; 12/18

9/16

7/31

9/2.
12/18

7/22

12/19
12/18
12/19
12/18
12/19
12/18
12/19
12/18
12/19
12/18
12/19

12/18
1419

10/2

10/2

11/28

11/28

11/28

11/26

Page

693

600

669
977

579
977
980
977
980
977
980
977
980
977
980
977
980

977
980

721

720

877

877

878

873

Hendricks, M. J.ealary increased;

LW. ,salary Increased;

Morey, Esther, salary Increased;

Schuman, Ida, salary increased;

White, F.H. salary increased;

Telegrath Office:
Ott, T. V., salary increased;

Tibbs, Joseph F.,aprointment as Federal Reserve
Note Clerk;

Standard Bank of South Africa, Ltd.:
Refusal of Dept. of Labor to admit into
the U.S. an employee of;

State Bank Members:
Amount of money loaned by, on stocks and

bonds in N.Y. as of close of business
Nov.12th; banks to be requested to in-

form Board as to,
Governor's objections to above,

Motion made that weekly member bprar 

statements be enlarged to include

item "money loaned on call outside

of district in Waich the meeber bank

may be domiciled."
Campaign for additional; Mr. Modhlenpda

authorized to visit Tulsa and Oklahoma

City in connection with;
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CXLIV.

State Bank Members: Page
Examination of; memo. of Mr. Paddock re--

portiny results of; 11/28 878
Plan of campaign for; latter' from FRAgent

Jay submitting recomendations re; 11/10 831
Mr. Mbehlenpah appointed committee to
surrvise c sign for addltionalOith 11/12 837

State ivao. ea Wave eretaryBanialaP u
Entrance into FRS;

See also Mkanfoership in F.R.System.
(See also Auxiliary Minute Book.)
Application of State banks for membership
pursuant to provisions of Section 9 of
FRAct; 12/19 983

Bank of Santa Maria, Santa Maria, Cal.,
application for admission into System; 11/18 854

Union Trust Co. of Providence, R.I.;report
of Coet in re request from, for change
In conditions of men:berShip; 8/12 626

Withdrawals from F.R.System:
La Crosse County Bank, West Salem, Wis.;

notice of intention to withdraw; 7/29 589
State Laws Relating to Capital & Surplus of Banks:

Table containing analysis of, prepared by
General Counsel's office; 10/30 774
Table ordered published in FRBulletin; 11/4 786

State MeLler Banks:
Advertisements of certain, that they are un-
der12/23"United States Govt. protection"; 990

C1earin2; facilities of, at Pittsburgh; let-
ter from Continental Trust • Co., 9/30 707

State of Pennsylvania:
Placed on par basis by FRBanks of Cleveland
and Phila.; 7/1 534

State Superintendent of Banks of Louisiana:
Impossibility of securing consent of, for
participation by examiners of FRBank of
Atlanta in examinations conducted by; 8/26 655

Statistician, F. R. Board:
Me2o. of, ro
Analyzing possible result of withdrawal
by Bank of Japan of gold balance now .
held in this country; 12/12 937

Loans made by national banks to non-
member banks; Comptroller requested to
furnish such information; 10/15 742
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Statistician, F. R. Board: (continued)
Menorandum of, re
Ninety-day paper in New York, submitting
analysis of open market rate and FRBank

Page

discount rate, 1914-1919; 9/30 712
Proposed study of salaries of employees
of FRBankm; 10/23 763

Recomending certain changes in weekly re-
ports of FRBanhs; 12/3 894

Stetson, Jenaings & Russell of New York:
Draft of letter from Governor to, re accept-
ances drawn to finance export of goods to
Czedho-Slovahia; 7/10 560
Referred to Mr. Strauss for preparation
of statement for Bulletin; 7/15 568

Steubenville Bank & Trust Co., Steubenville, Ohio:
Request for approval of branda in quarters

previously occupied by Commercial National
Bank; 12/16 950

Stock:
American Foreign Banking Corporation: re-

quest for authority to invest in stock of
CotItercial & Iadustrial Bank of Mina; 12/27 1005

Asia Banking Corporation; application to
Superintendent of Banks of New York for
perraission to increase capital stock and
surplus; 7/8 551

Capital:
Comercial National Bank of EUfaula, Ala.

granted permission to reduce; 8/28 662
Freedom National Bank, Freedom, Pa. appli-
cation of, to reduce capital and surplus; 11/10 830
Reduction in capital stock recommended

by Comptroller of Currency, 11/4 788
International Banhing Corporation of New
York., increase in capital stock and
surplus of; 11/21 862

Midland Trust & Savings Bank, St. Paul,
Minn., improper method pursued by, in
selling capital stock; 10/15 740

Changes in:
(See Auxiliary Minute Book.)
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CXLVI.

Stock: (continual)
Continental & Ca=arcial National Bank of
Gaicago granted permission to purchase
2,000 shares of capital stock of Mercan-
tile Bank of the Americas of New York; 7/2 544

Continental & Corx:ercial National Bank of
Chicago; application of, to invest in cap-
ital stock of Asia Banking Corporation of
New York; 7/9 556

First Wisconsin National Bank of :rilaaukee;
investment in stock of American Foreign
Banldng Corporation, approved; 7/3 548

Foreign Credit Corporation of New York:
Permission granted Liberty National Bank
of New York to invsst in stock of; 10/29 768

Permission granted Philadelphia National
Bank of Philaielrhia and Chase Nation-
al Bank of New York to invest in stock
of; 9/9 682

Midland Trust & Savings Bank of St. Paul,
Minn.; method of securing stock subscrip-
tions to; 10/2 719-20

National aaawmat Bank of Boston; applica-
tion for permission to invest in stock
of Mercantile Bank of tae Americas; 7/9 555

Park Union Foreign Banldng Corporation;
form of agreement for making its stock
eligible for investment by national banks; 7/3 547

Stockyards National Bank of Fort Worth, Texas:
Copy of letter to, re Section 5200 Lc S. R. S.
as appliel to livestock loans; 12/9 906

Strauss, Albert, Member of FRBoard:
Draft of telegram suggesting discouraging
of member banks from:using advance in
FRBank rates as excuse for increasing
interest charge to borrowers on Govern-
ment securities; 11/5 796-7
Above telegram approved.; 11/6 803

Formal statement in connection with initial
showing in weekly statement of gold re-
ceived from Germany in payment for food
supplied; 9/4 677

Memo. giving reasons for supporting motion
authorizing Gov. Harding to suspend re-
serve requirements against deposits at
FRBank of New York; 11/10 826-7

Page
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ULM.

Strauss, Albert, Member, F. R. Board: (continued):
Memorandum of, ro silver dollars; draft of
letter to FRBanks covoring prohibition of
exportation of unmelted.; 11/20 858

Report by, that State Dent. had requested
Treasury Dept. to permit exportation of
Russian Govt. rouble notes preared for
Keronsky Govt. 10/17 748

Statement by, re misunderstanding as to
import of certain Russian roubles, and
granting of license for; 7/22 580-1

Strock, J. B. ,of Reading, Pa.
Letters from, to the President and Attorney

General, charging FRSystam with profiteer-
8/26 653

Above matter referred to Bulletin Conmitta0/4 677

Pare

Strang, Benjamin, Jr. ,Gov.FRBank of N.Y.
Loavo of absence with half pay granted to,
for period of year;

Report front re his observations of finan-
cial conditions in Europe;

Sub-Treasuries:
Abolition of, and. transfer of functions to

Banks;
Statement by Gov.liarding that bill ambody

12/31

9/4

7/1

1026-7

673

536

ing suggestions similar to those contained
in Gov. Strang's letter had. been pre-
sented to Congress from New York; voted
suda matters should be presented by
Board; 7/1 536

Abolition of, and transfer to FRBanks of
most of functions exercised by; 12/16 956

Tentative report of conmdttee appointed to
consider future status of; 10/1 716

Transferring function of, to .bliBanks; let-
ter from Gov. Strong of New York; 10/17 748-9

Supervisory Architect:
(See Consulting Architect).

SupIllies, F. R. Board:
Purchase of bookcases, requested by General

Counsel for his office; 11/13 842
Purchase of bookcases for Mr. Hamlin's of-
fice; 9/4 678

Surplus Accounts of F.R.Banks: .
' Proposed plan for treatment of, submitted

by Gov. Strong of New York; 12/12 933-4
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CYZVIII.

Suydam, W. H. Page
Hearing granted committee of bankers and

merchants interested in foreign trade
and. exchange upon request of; 9/23 699

Swearingen, Embr7 L.
Letter from, expressing aprroval of Board's
action in undertaking to prohibit use of
phrase "Under Federal protection" in ad-
vertisements of member banks; 12/31 1025

Daitzerland:
Establishment in, of proposed clearing
house bank for world; letter from Amer- •
ican Minister at Berne; 7/22 578

Establishment in, of proposed clearing house
bank for world; memo. of Statistician; 7/23 583

Switzerland as field for American banks;
retort from.American Consul General at
Zurich re, 7/22 575

System of Inter-Office Co=unic,Aion:
Installation of, suggested by Gov.Harding; 10/23 763

Tacoma, Washington:
Reclassification of, us a city other than
a central reserve or reserve city; 8/19 637

Talley, Lynn P., Deputy Governor.,FRBank of Dal-
las:
Attitula taken by, in refusing to allow ac-

cess to vaults of FRBank of Dallas for pur-
pose of examination; letter from Examiner
Will re; 11/21 863

Letter of explanation from, in re contro-
versy between himself and "Rrominer Will,
apologizing therefor; 12/1 880

Taxation:
See also Loans and Taxation:

Telegraph Operators, Leased. Wire System:
Appointment of additional operator in Wash-
ington office; 7/29 592

Ball, L.L.,arTointr.ent in Board's tele-
graph office; 12/23 993

Blake, A. D. ,salary increased; 12/19 934
Employment of additional operator in Wash-

ington office; 7/1 536
Heflin, W. T., salary increased; 12/19 985
Usher, J. H., salary increased.; 12/19 985
McMullen, R. A.,sali.4ry increased; 12/19 985
Mooney, J. J. ,salary increased.; 12/19 984
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CXLIX,

Telegraph Operators, Leased Wire System:
(continued):
Mulranen, E. T. salary increased;
Ott, Howard,salary increased;
Wyley, G.H.,salary increased:

Telegraftic Transfers:
Request from FRBank of Cleveland that
Eoard not inpose fee on;

Thefts of Govt. Securities in Tenth District:
Opinion of General Couneel that FRBank
is without authority to offer rewards
for apprehension of those guilty of;

Thomas Brace Boyd Co.
Estimate of, covering furniture and equip-

ment for new bank building at Dallas;
Thompson, Wm. B.

Newspaper comment upon resignation as di-
rector of FRBank of New York;

Trade; resulqption of, between U. S. and Germany;
copy of General Enemy Trade License is-
sued by War Trade Board:

Transfers; protest from Tyler and Tyler of N.Y.
City at reftsal of Seattle bran dh to make
'Are transfer for their representative at
Seattle:

Transfers; telegraphic; request from FRBank of
Cleveland that Board not ftpose fee on;

Transit & Audit Managers:
Letter to be sent all FRBanks in re reports
of conferences of, held in June;
Above letter approved;

Transit Conference:
ieeting of Board with transit officers of

FRBanks to be held on Aug. 18th;
Treasurer of the United States:

Letter from, re
Increase in amount of raised currency,
with suggestions as to preventive meas-
ures;

Treasury Department:
Statement by Asst. Secretary Leffingwell
reviewing work: accomplished by, with co-
operation of RSystem;

Treasury's Financial Operations:
Status of; letter from Asst. Secretary
Leffingaell;

Pa e

12/19 984
12/19 985
12/19 984

7/31 601

10/14 736

8/12 621

12/23 991

7/22 575

11/8 822-3

7/31 601

11/13 843
11/14 846

8/5 609

10/20 754

9/4 674-676

12/11 916
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CL.

Page
Trowbridge, Alexander B. ,Consulting Architect:

Aymointriant of assistant in office of; 8/19 640
Best methods for testing vuult construc-

tion; 12/26 1001-2
Expense account of, and of Mx. Ten Eyck,

incident to conference on vault testing;12/11 926
Letters from, re
Plans for proposed new building for
MBank of Boston; 10/20 752

Purchase of additional real estate by
FRBank of Chicago; iciao 752

Plan presented by, for erection of build-
ing for testing of vault construction
and 10/31 protection; 776
General Counsel to prepare opinion as
to power of Board to approve plan;. .11/4 785

Opinion of General Counsel approving
plan;

Request from, for expression by Board of
views re furnishing member banks in-
formation in re vault construction;

Ten Eyck, 0.71. ,report re employment in
office of;

Trust Companies:
Suggestion from John A. Garver for further
amendment to Section 5154 of Revised
Statutes re conversion of trust compan-
ies into national banks;

Tulsa Clearing House Association:
Telegram from Gov. Harding to;

Tumulty, J. P., Sacretary to the President:
Letter from, transmitting letter from

Senator Owen to the President requesting
conference with representatives of lead-
ing nations of Europe;
Tabled for Nov. 14th;
Referred to Gov. for preparation of
letter to the President;

Tyler 84 Tyler, New York City:
Protest from, at refusal of Seattle branch

to make wire transfer for their repre-
sentative at Seattle;

Union Investment Co. ,Minneapolis, Minn.
Letters of inquiry from, as to desirabil-
ity of certain foreign government bonds
as investments;

11/20 858

12/2 887

8/26 654

7/22 575

11/7 809

11/10 827
11/12 836-7

11/14 850

11/8 822-3

7/29 590
7/30 595
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Page
Union Savings Bank & Trust Co. of

Cincinnati, Ohio:
Application to establish additional bran.
at Cincinnati; 12/3 892

Application to establish branch to be known
as "Mohawk Branch"; 11/10 830

Memo. of General Counsel recoanending approval
of application to establish branch in Cin-
cinnati; 10/7 725

Union Trust Company of Provilence, R. I.
Report of Com't in re roquest from, for change
in conditions of membership; 8/12 626

United States Railroad Administration:
Letter from Director of Finances anencer of, ro
eligibility br rediscount by FRBanks of bills
drawn against coal sold to; 12/3 893

Vault Construction:
Request from Consulting Architect Trowbridge
as to his furnishing member banks information
in ro; 12/2 887

Vault Construction & Protection:
Building for testing of; plan presented by Mr.
Trowbridge for erection of, 10/31 776
General Counsel to prepare opinion as to
power of Board to approve plan; 11/4 785

Opinion of General Counsel approving plan; 11/20 858
Vault Testing:

Bast methods for; letter from Consulting Archi-
tect Trowbridge; 12/26 1001-2

Conference on; expense accounts of Mr. Trow-
bridge and 14r. Ten Eyck incident to; 12/11 926

Wachovia Bank ac Trust Co. ,Winston-Salem, N.C.
Branch:
Establishment of, in Winston-Salem; 7/1 539

Wall, Alexander:
Letter from, containing suggestions as to lim-
itations of loans; 12/15 954

Statistics bearing on credit barometrics; 11/5 796
Wall Street ?larkktt:-

Lending of large am'Junts of money in, by member
banks; 11/26 872-3

Wanamaker, John, of Now York and Philadelphia:
Foru of consolidated financial statement pro-

10/22 7573Darod by; 
Gov. a,utiorizei to comunicate wit4 FRBank
of N.Y. in re above consolidated statement,
stating Bank should inform Jahn Wannamakor
Corp. in re regulations of Board; 10/23 763-4
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CLII.

Wannamaker, J. S., letter from, criticizing circular 
Page

latter No. 91 of FRBank of Richmond on cotton
loans; 10/29 765

lar Expenditures:
Amounts and percentage of money raised by the

U.S., Great Britain, France, Italy, and Ger-
many by loans and taxation, requeoted by
Con3.ressman Hicits of N.Y.; 10/22 738

Wax Finance Corporation:
Holding of certain securities of, in safe keep-
ing by MBank of Chicago; 7/10 562

Permission requested byAmeric...an Foreign Bank-
ing Corporation to became obligated to, up to
amount of paid-in capital and surplus; 9/2 667

War Finance Corporation Act:
Handling of export transactions under, thrcrah

FRBanks; 8/19 639
Views of Board on Senate Joint Resolution NO.
88 re proposed amendment to Section 21 (a)
of; 8/19 638-9

War Savings Organization of F.R..Banlos:
Salaried employees of; draft of letter to Banks
requesting complete list of; 7/15 566-7

War Trade Board:
Copy of General Enacy Trade License issued by,
authorizing resumption of trade between U.S.
and Germany; 7/22 575

Warehouse Receipts:
Preferential discamt rate for paper secured
by receipts for goods stored in Federal and
other special warehouses; 12/19 987
Preferential rate on paper secured by, meet-
ing certain'minimum requirements; 12/1 881

Waukesha National Bank, Waukesha, Wis.
Letter from Andraa J. Frame of, in re Board's
letter regarding relation of prices and cir-
culation; 8/19 638

Weekly Reports of F. E4 Banks:
Memo of Mr. Jacobson recommending certain

dhanges 12/3 894
Weakly Reports of Mamba: Banks:

Recommendation of Secretary for report; sepal!.
rataly, on Form 51, of item "Loans secured
by stocks and bonds other than U.S.securitiesr7/22 575

Ravest from mn Leffinzwell for showing upon,
separately, loans based on Liberty bonds, •
Victory notes, and certificates of indebted-
ness; 11/3 779

Weekly Statements of F. R. Board:
Adoption of uniform practice by PRBanks re pay-
ment of charges on telz!grams reportin figures
for use in; 7/9 558Digitized for FRASER 
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CLIII.

Wells, Oscar, elected member of Federal Advisory 
Page

Council; 12/19 987
Wendell, Paul H. ,Trenton, N.J.

Copy of letter from, re purdhase of ex-
change on Hungary; 8/1 606

Western Electric Co.
Eligibility or rediscount of acceptances

drawn under proposed credit to be granted,
by National Bank of Commerce in N.Y., for
installation of telephone cable in Franca; 9/11 686
Board could not regard such acceptances
as eligible; 9/11 686

Letter from Mr. O'Hara again presented and
referred to Gov. for reply; 9/15 690

Will, John A., Chief Examiner, Western Div.
Letters from, re

AttituAle taken by Deputy Gov. Talley in re-
fusing access to vaults of FRBank of Dal-
las for purpose of examination; 11/21 863

Bespeaking lenient action by Board for
Deputy Gov. Talley following his apology;12/1 880

Resignation tendered by, effective Dec. 31,
1919, together with recommendations for
readjustments in salaries of members of
his staff; 11/28 876
Resignation accepted; 12/3 895

Williams County State Bank, Williston, North Dakota;
Application for membership in system sus-
pended pending examination of bank; 12/31 1033

Willis, Dr. H. Parker, Director of Div. of Analysis
and Research:
Gathering of statistics re foreign exchange; 7/2 544-5
Request from, that Gov. ask Secretaty of

Commerce for temporary use of international
price files of Price Section of War Indus-
tries Board in connection with work of Iii-
tarxiational price index; 11/12 839

Wills, D. C., FRAgent, Cleveland.
Letter from, re policy of FRAgents in coop-

erating with Comptroller of Currency in
passing upon apvlications for organiza-
tion of National banlcs; 12/26 1000

Withdrawals From F. R. System:
Farmers and Merchants National Bank of Hick-

man, Ky.; expiration of 6 months notice of
withdrawal; 7/30 596
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Page
Withdrawal fromLELSystem: (continued.):

La Crosse County Bank, lest Salem, lls.
notice of intention to withdraw from
Sys t era; 7/29

Woodlawn Trust & Savings Bank, Oaicago, Ill.
Application for admission to System, 12/12

Young, B. A.
Election as Gov. of MBank of Minneapolis, 8/14

589

937

632
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