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INDEX

July - December

19169,
Page
Accept up to 100 %, power to, action deferred
Eest River Nationel Bank, New York, N. Y. 8/5 608
it 11/25 867
First National Bank, Coleman, Texas 10/7  726-7
First National Bank, El Paso, Texas /22 57
Accopt up to 100 %, power to, disapproved
Centrzl Bank & Trust Corporation 10/23 762
Palmetto National Bank, Columbia, S. C. 11/14 846
Accapt up to 100 %, power to, granted
. Aglanta National Bank, Atlanta, Ga. 12/2 888
, Bank of America, New York, N. Y. 12/31 1032
. Canal National Bank, Portland, Maine 7/3 547
/ Canal=-Commercial Trust & Savings Bank, New Or-
laans, La. 9/30 1706
 Central National Bank, Cleveland, O. - 9/23 1700
“Citizens and Southern Bank, Savannsh, Gu. : 10/20 753
. Citizens Trust Co., Savannsh, CGa. ; 8/30 706
- City National Bank, Bridgeport, Conn. 7/22 574
/First and 014 Detroit National Bank, Detroi'o,Mioh.lZ/Z 888
“First National Bank, Clarksville, Tenm. 12/17 965
/Firet National Bank, Gainesville, Texas 10/29 768
v First National Bank, Hoboken, N. J. 12/9 907-8
. First National Bank, New Bedford, Mass. 12/17 965
/ First National Bank, St. Louis, Mo. 10/23 762
First National Bank, San Angelo, Texas 8/14 631
First National Bank, Valdosta, Ga. 10/20 753
v First National Bank, Waco, Texas 7/22 574
First-Second Natiomal Bank, Akron, Ohio 7/10 562
v Henderson llational Bank, Huntsville, Ala. 9/30 706
“Hibernia Benk of Savannsh, Savannsh, Ga. 8/26 651
/ Lamar State Bank and Trust Co., Paris, Texas. 7/22 674
. Inunbermans National Bank, Houston, Texas 8/12 620
v Marine Bank of Norfolk, Norfolk, Va. 12/17 965
* National Bank of Commerce, Fort Worth, Texas 10/7 725
* v National Bank of Commerce, Houston, Texas 8/21 647
* National Bank of Cormerce, Kansas City, Mo, - g9/8 679
Hational Bank of Commerce, Providence, R. I. 12/31 1032
 New Bedford Safe Deposit and Trust Co.,New
Bedford, Mass. 9/11 685
“Northwestern National Bank, Minneapolis, Mimn. 7/8 653
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: Page
Accept up to 100 %, power to, granted (contimued)
“ Stockyards National Bank, Fort Worth, Texas 10/7 725
* Thames National Bank, Norwich, Conn. 8/5 608
“ The Bank of Conmerce and Trusts, Richmond, Va, 8/19 636
“ The Chicago Trust Co.,Chicago, Ill. 10/23 762
“ Tae Commerce Trust Co., Kansas City, Mo. 8/19 636
“The Hamilton Trust Co,, Paterson, W. J, 8/19 636
“The Lowry National Bank, Atlantu, Ga. 10/23 762
“The National Marine Banl, Baltimore, Md. 8/26 651
“Union National Banlk, Pittsburg, Pa. 9/11 685
“Utica Trust and Deposit Co., Utica, N. Y. 10/29 768
¥ Waxahachie National Bank, Waxdhachie, Texas 10/15 741

Acceptance Renawals:
Eligibility for rediscount by FRBanks of accept-
ances drawn under agreements to renew; reply
of Gov. to letter from Goldman, Sachs & Co, re 8/5 613
Eligibility of, in connection with export of goods
to Czecho-Slovakia; letter from Guaranty Trust
Co. ‘ 9/19 695
Acceptances: ;
Banlkers:
. Bank of New York N,B.A.; application for permis-
sion to accept for purpose of cresating dollar
exchange in France; 7/10 563-4
Bankers Trust Co. of New York; application of,
for authority to accept, for purpose of crs-
ating dollar exchange, in Brazil, etc. 10/9 730
Discount rates in New York and London on prime;
letter from International Banking Corp. re; 7/29 587
Rate 43 % on, endorsed by member banks other
than accepting banks, and rate of 43 % on un-
endorsed, effective Dec. 26th, requested by
Gov. Wellborn; 12/23 990
Continental Guaranty Corporation; draft of let-
ter by General Counsel to, advising of eligi-
bility for discount by FRBanks of kinds of ac-
coptances set forth in plan submitted by Corp. 7/22 579
Continental Guaranty Corporation Banlks:
Draft of letter re acceptances of, submitted
by Gov. 12/16 . 948
Draft accepted by drawee before signature by
drawsr, not a qualified acceptance, and not
nezotiabls until signed by drawer; 11/12 838
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Acceptances: (continued):
Draft secured by warchouse receipt covering automo-
bile tiras, eligibility of, for acceptance by
member bank; draft of latter from Gov. Harding, 12/18 968
Drawn to finance export of goods to Czecho-Slovakia;
draft of letter from Gov. to Messrs. Stetison,
Jennings & Russell re; referred to Executive Com=
mittee; 7/10 560
Referred to Mr. Strauss for preparaticn of
statemont for forthcoming Bulletin; 7/15 568
Eligibility for rediscount of, drawn under propossd
credit to Western Electric Co. by National Bank of
Commerce in New York, for installation of telephbne
cable in France; ruling requested re; 9/11 686
Statement by Gov. thet he had informed Deputy
Gov. Case Board could not regzard such accept-
ances as eligible; 9/11 686
Letter of Mr. O'Hara again presented and refer-
rad to Gov. for reply g/15 690
Migibvility for rediscount with FRBanks of certain,
drawn under credit to be estublished by Mechanics
end Metals National Bank of New York against ex-
port of hides from U. S. to France, 9/19 696-7
Eligibility of, drawn under certain arrangement for
extension of credit to Czecho-Slovakia, 9/4 673
Eligibility of certain acceptance renswals made in
comection with export of goods to Czecho-Slovalda;
letter from Guaranty Trust Co. of New York re, 9/19 695
Eligibility of coertain notes drawn by automobile
dealers and payable to General Motors Acceptance
Corporation, 11/7 820
Opinion of Gensral Counsel re, approved 11/10 832-4
Fourth Atlantic National Bank; inquiry as to whether
acceptances by foreign correspondents, and under
guaranty of national banks, should be reporied as
direct liabilities of national banks, 8/14 633
Fur Dressers' and Fur Dyers' Association of New Yorl;
request for ruling by Board classifying accept-
ances by members of association 8/26 653
I1linois State Bank not member of System and having
no suthority to make acceptances; opinion by Coun-
sel of FRBanlk of Cnicago that bank would acquire
such authority throush membership in FRSystem, 8/28 661
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Page
Acceptances: (contimed):

Largs number of, moving into FRBanks by reason
of practice of dealers in marking up their
rates coincidentally with increase in rates by
FRBanks; letter from Secratary of Treasury com-
menting upon, 12/30 1014

Mercantile Banlk of Americas; request for modifica-
tion of agreement with Board re its accaptances; 7/1 540-1

National Shawrmt Bank of Boston; application of,
for authority to accept drafts for purpose of
craating dollar exchange in Switzerland; disap-
proved, 7/9 556

Letter from Vice President Bollinger of bank
with further refersnce to, r/22 - 5%

lon-member bank; letter from FRAgent Hardy in re

approval by FRBank of Richmond of, for purchase
by other FRBanks, 11/6 802

Parlc Union Foreign Banking Corporation, eligibil-
ity of cartain acceptances of, . 8/26 655

Purchase of, in open market, by FRBanks; letter
from Secratary of Treasury calling attention to
large increase of, and large reduction of loans
by FRBanks on paper secured by Govi. obligations, 12/17 958

Renewal: See under Acceptance Renewals. '

Reserve agalnst outstanding; memo. of Asst. Secratary
recommending holding by Park-Union Foreign Banke-
ing Corporation of $300,000 Anglo-French 55 bonds
as; 11/5 793

Rignt of membar banks under FRAct to accept drafte
drawn against merchandise in three specific
stages of prospective or completed importation
inte this country; ruling of Beard re, reguested
by FRBank of New York, 12/26 1001

Shewmmut Corporation of Boston; modification of a-
greewent with, to permit aggregste acceptances
outstanding, plus deposits, to an amount not ex-~
ceeding twelve times subscribed capital and sur-
plus, 7/31 599

Status of certain acceptances in commection with
export of cotton etc., to Czecho-Slovakiz; re- :
quest from Shavmmt Corp. of Boston, 7/10 560

Tradej cGollection and credit of; letter from Ceor-
gla National Bank, Athens, Ga. criticizing method
rursued by FRBank of Atlanta, _ 11/5 1796
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Acceptances: (continued): Page
United States Railroad Administration:
Letter from Director of Finances Spencer of,
re eligibility for rediscount by FRBanks
of bills drawm against coal sold %o, and
accepted by, same; draft of reply by Gen-
eral Counsel, 12/3 893
Advertisements of certain Stete member banks that they
are under "United States Govi. protection®; let-
ter from FRAgent Martin, 12/23 990
Advisory Courcil: See Federal Advisory Council:
Alabeama Legislature:
Uniform Reserve Act adopted by; letter from Gen=-
sral Counsel of FRBank of Atlanta submitting
copy of, 10/2 720
Albrecht, Theodore, letters from, inquiring as to de-
sirability of certain foreign government bonds
as investuents, 7/29 590
7/30 585
Aldrich Monetary Cormission Bill:
Index digest of, as compared with FRAct as amen-
ded, submitted by Mr. Hamlin; ordered circu-
lated and referrsd to Executive Comumittes, 10/2¢ 771
Ordered mimeographed for confidential use
of Board, 10/30 775
American and Foreign Benldng Corporation:
See American Forsign Banking Corporation:
American Association of Baking Industry:
Request by. Mr. Miller for approval of trip to
Chicago to address, on Sept. 24th, on coet of

living problem, without expense to Board, 9/23 1702
Americen Benk and Trust Co., Paris, Ark
Application of, for admission to System, © 12/17 966

Americen Bank at Constantinople:
Memo. of Mr. Heck of State Dept. re possibili-
ties for, and at other commercial centers in
the near East, . 8f26 6852
American Benkers' Assoclation:
Gov. Harding asuthorized to attend convention of,
in St. Louis, at Board's expense, g9/26 704
Letter from Chairman Weldo Newcomer of Com't.
cn Federal Legislation of, enclosing copy of
jetter to Senator Edge, commenting on Senate
Bil1l No. 2472, 8/19 641

Digjtized for FRASER
htt r.stlouisfed.org/




VI,

American Consul Genersl at London:
Report from, on a certain commercial enterprise
in British agriculture, transmitted by Secre-
tary of State, 9/2 667
American Consul General at Zurich, Switzerland:
Report from, re Switzerland as field for Amer-
ican banks, 7/22 8575
American Foreign Banking Corporation:
Amendment to agreement with, to permit liabili-
ties in form of deposits and acceptances com-
bired up to twelve, inatead of six, times paid-

in capital and surplus, 9/15 688
Branches authorized:
Busrmos Ayres, Argentine Republic, 7/15 567

San Pedro Sula, Honduras, Central America, 7/10 561
First Wieconsin National Bank of Milwaukee
granted permission to invest in stock of, 7/3 548
Permission to become obligated to War Finance
Corporation up to amount of paid-in capital and
surplus, : 9/2 667
Request from, for authority to invest in stock
of Comrercial and Industrial Bank of China, 12/27 1006
Securities held by; memo of Secretary re; 7/30 596
Americen Minister at Berne, Switzerland:
Letter from, re proposed establishment in Swit-
gerland of clearing house bank for the world, 7/22 578
American Relief Administration;
Copy of note from Charge d'Affaires of Bulgaria
re desire of his Govt. that Bulgarians in U, S,
be allowed to transmit funds through to fami-
lies in Bulgsria, 7/29 590
American Telephone and Telegraph Company:
Increase incharges made under contract vetween,
and FRBoard, covering two private line tele-
rhone circuits between Boston and Washington
via Pnila.delphia. and New York, and between Wash-
ington and New York, 9/16 694
American Vice=Consul at Vienna:
Report from, re Germean-Austrian cotton industry, 9/2 667
Annual Report of FRBoard for 1918:
Index Digest of Part III, Vol. V. of, aubmitted
by Mr, Hamlin, containing recormendations of
imual B cfis::l Advisory Council; ordered mimeogrupued 9/4 677-8
4. .
Diagrams for use in forthcoming; memo. of Sta-
tistician re, covering mammer of showing prin-
cipal asset and 1liabllity items of the several
FRBanks, 11/18 853-4
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Page
Annual Reports:
FRAgents:
Uniformity of; letter from Dr. Willls suggest-
ing form of letter %o be sent Agents looking
%t0; Board to condense for publication, but
banks to publish their ovm full reports, 11/10 829
FRBank of San Francisco:
Date of rslease of report for publication re-
quasted by bank; bank to exercise own dis-

cretion and all FRBanlks to be notified, 12/30 1022
FRBanks:
Method of binding; letter from FRAgent Perrin
re, : 11/28 87%4

Apples in Cold Storage:
As readily marketable staples; letter from Dep-
uty Gov. Peple of Richmond, re, 10/15 741
Architect: Sea Consulting Architect:
Asia Banking Corporation:
Application to Superintendent of Banks of New
York for permission to incroase capital stock
and surplus, 7/8 - B5l
Continental and Commercial National Bank of Chl-
cago, Ill. granted permission to invest in
stock of, 7/ 556
Statemsnt by Mr. Strauss that ropresentatives of,
had called to see him to advocate plan for
corraction of exchange rataes between United
Stotes and China, = 11/25 865-8
Memo. - of Mr. Kenzel of FRBank of New York
\ recomnending approval of above plan; 12/1 883
Plan approved by Treasury Department with
amendments thersto, and same signed by
accredited officers of Asis Banling Corpor-
ation, International Banking Corporation,
and Park-Union Foreign Banking Corporation;

approved, 12/9 908-91
Assessment of FRBanks for exponsss of FRBoard for
period Jan. 1 to June 30, 1920, 12/17 958-9

Assistant Counsel: See under Counsel (Assistant):
Atlantic National Bank:
Application for authority to accept drafis or
bills of exchange drawn on it by banks or
bankers in Porto Rico for furnishing dollar
oxchange, 8/12 619
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Attorney General of the United States:
Opinion of, re FRAct, Section 14, paragrarh (d)
construing same as vesiing in Board not only
vower to review rates established by FRBanks
but also power to ordsr FRBanks to establish
rates desired by Board; 12/12 930
Austin, Richard L., FRAgent at Pailadelphiat
Consideration of case of; committes of Board to
confer with Board of Dircctors of FRBank of

Pniladelphla re, 11/28 875-6
Report of committes re result of visit to
Pniladelphia, 12/5 898
Hearing before Board granted to, 11/28 875

Antomobile Tires:
Eligibility forasceptance by member bank of
draft secured by warehouse receipt covering;
draft of letter of Gov. Harding, ; 12/18 968
Balance Sheet of FRBanks - Form 34:
Revision of; memo. of Mr. Emerson suggesting; 11/25 867
Tabled pending receipt of opinion by Counsel, 11/26 869-70
Bank of Italy, San Francisco, Cal.
Modification of conditions of membership of, 7/31 599
Bank of Japan:
Draft of letter to, sutmitted by Gov. Strong,
approving plan for maintenance of reciprocal
accounts as betwsen sald Bank and FRBank of

New York; 11/28 878
Increase in holdings of U.S.certificutes of

indebtedness by, 12/23 995
Possible result of withdrawal by, of approxi-

mately $200,000,000 gold balance now held in

this country; memo., of Mr. Jacobson re, 12/12 937
Withdrawal of balances by; memo. of Mr. Norman

Davis, 12/9 905

Bank of New Yorl, N. B, A,
Application for permission to accept for pur-
pose of creating dollar exchange in France, 7/10 563-4
Bank of North Dakota:

Operations of; letter from FRAgent Rica re, 10/2 720
Bank of Santa Maria, Santas Maria, Cal.
Application for admission into System; 11/8 854

Bank of Spain:
Request from FRBank of New York for permission
to open and maintain account with, and to ap-
point said bank its corrospondent and Agent
in Spain, 8/12 619
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Benlt of Tennessee, Nashville, Tenn.

Condition report of, showing excessive use of Covt.
securities as collateral for rediscount with
FRBanl: of Atlanta, 10/18

Bankers Trust Co., Atlantic City, N.J.

Violation of conditions of admission by; memo. of

Mr. Paddoclk re, g/16
Bankers Trust Co. of New York:

Application for authority to accept for purpose of
craating dollar exchange, drafts and bills of ex-
change drawn on it by banis or bankers in Brazil
and other countries, 10/9

Banking and Currency Committee, U. S. Senate:

Request from Chairman for views of Board on Senate
Joint Resolution No. 88, re proposed amendment
to Section 21 (a) of War Finance Corporation Act, 8/19

Senate Bill 1370 submitted by Senator McLean of,
in ro abolishing of office of Comptroller of
currency and placing of its functions under
FRBoard, 7/24

Bausch, Paul:
Increase to $1.35 per hour in pay of, for drafting

work for Board, 11/21
Berenson, Arthur, of Boston:
Modification of Edge Bill sugrested by, 9/30

Bills (Congressional):
Gold Certificates, use of, as legal tender; General
Counsal to prepare draft of bill for submission

'to Congress, 11/26
Draft of bill preparcd by General Counsel ap-
proved, 11/28

Bills of Lading:
Correspondence re export, forwarded by Chairman of
FRBank of San Francisco; referred to U.S.,Rail-
road Administration, 7/22
Bizzell, J. E., of Div. of Foreign Exchange:
Leave of absence for thirty days from July 16t%h, 7/1
Leave of absenca for thirty days from pugust in-

st2ad of July 16%h, 7/15

Blagk, Burnetta, Chief Clerk's Office:
Sick leave,with pay, approved to Oct. 1, 1919 3/27
Sick leave,with pay, approved to Nov. 1, 1919 10/14

Bonds:
Acting Asst. FRAgent at Birmingham, Jacksonville

and New Orleans; notice from F. R. Agent lMcCord 9/2
that bonds had been arranged for,

IX,

746-7

691

730
638-9

584-5

862

707

873-3

876

574
540
570-1
653
737

667




Bonds: (continued):
Foreign Government:
Inguiry from Union Investment Co. of Minneapolis
re Board's views as to desirability as invest-
ments, : 7/29 590
' 7/30 595
Bornus:
See under various FRBanks:
Borrowing by Member Banks from FRBanks:
Statement by Compiroller in re considerable, the
member banks in tum lending large amounts in Wall
Street market, 11/26 872-3
Branch Banks, Domestic:
Citizens and Southern Banlk, Savannah, Ga.,
application for permission to establish branch at
Atlanta, Ga. 12/3 893
Cleveland Trust Co., Claveland, O.,application for
permission to establish two additional branches

in Claveland,approved 8/26 652
Cleveland Trust Co., Cleveland, O., application to
establish branches in Cleveland, approved 10/9 730

Commercial Trust and Savings Bank, Santa Barbara,

Cal., application for permission to operate as

branches, Lompoc Valley Savings Banlk and Lompoc

Valley Bank, Lompoc, Cal. 12/5 900-1
Commercial Trust and Savings Bank of Santa Barbara,

Cal., application for permission to purchase and

operate as & branch the Commercial and Savings

Bank of Carpinteria, Cal., approved, 12/5 899
Merrill Trust Co., Bangor, Maine; application to
establish branch at Dexter, Maine, approved 9/30 707

Merrill Trust Co., Bangor, Malne; application to

establish branches at Harrington and Honesport,

Maine, 10/14 734
Security Trust and Savings Bank, Los Angeles, Cal.,

application for permission to establish branch

in Los Angeles, and to purchase Hollywood National

Bank and Citizens Savings Bank of Hollywood, Cal.

to be operated as brenches, in commection with ap=-

plication for membership in system, 11/4 739
Shavmut Corporation of Boston authorized to estab-
list brancu in New York City, 9/8 679

Steubenville Bank and Trust Co.,Steubsnville, O.
requast for approval of branch in guarters pre-
viously occupied by Commercial National Bank,
the assets of which were recently acquired by
bank, 12/16 950
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Branch Banks, Domestic: (contimed):

Union Savings Bank and Trust Co.,Cincimnati, O.

application to establish brunc.n ab Cin«..innati,

with memo. of CGeneral Counsel, 10/7 725
Union Savings Bank and Trust Co.,Cincinnati,O.,

application to establish branch to be known as

"Mohawk Branch'; 11/10 830
Union Savings Bank and Trust Co.Cincimmati, O.,

application to establish an additional branch

in Cincinnati, R 12/3 892
Wachovia Bank and Trust Co. of Winston-Salem,N.C.

granted permission to establish branch in same

eity, 7/1 539
Branch Banks FRS:
Baltimore:
Charge off of $10,000 against value of buildings
on property acquired for, 12/12 933
Salaries:
Officers and employees; increase in salaries
of; 7]z 542
Officers and employees; increased in salaries
of, effective Jan. 1, 1920, 12/18 975
Birmingham:
Bonusj Schedule of extra compensation to be
paid employees, 12/16 949-50
Bowron, Thomas, appointment as Acting Asst..
FRAgent, 8/26 653
Report by Gov. of approval by General Coun-
sel of above appointment, 8/27 687
s/z2 667

Dirsctors: see under heading Directoré:
Examinetion of; memo. of Mr. Paddock advising of

progress of work in comnection with, 10/15 742
Salgries:
Officers and employees; increase in, 7/z 542
Schedule of, effective Jan. 1, 1920, 12/28 1008
Buffalo:

Associete Couneel; notice re appointment of
Messrs. Locke, Babcock, Spratt and Hellister

as, 7/10 562
By-laws: amendment to, proposed by FRAgent Jay,

to permit creation of office of Assistant

Manager, 8/14 633
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Page.
Branch Banks FRS: (contimed):
Buffalo: : :
Directorz: See under heading Directors:
Salaries; Officers and employces; increases
in, effective Jan. 1, 1920, : 12/18 974
Staff:
Waters, I. W., appointment as Asst., Manager
approved, 8/14 633
Cincimmati:
Directors: See under heading Directors:
Salaries:
Faulkner, P. J., increase in salary of, 12/23 992
Officers and employees; increases in, effec-
tive Jan. 1, 1920, 12/18 974~5
Denver:
Directers: See under heading Directors:
Detroit:

By-laws; amendment to, gpoproved by Board, in

order that FRBank of Chicago may assign cer=-

tein territory to, and estallish collection

system for adoption in connection with such

territorial assigmnment, 12/1 881
By-laws for, submitted, together with amend-

ments thoreto by General Counsel; approved, 12/31 1031-2
Directors: See under heading Dirsctors:
Re-slection of officers for ysar 1920; notifi-

cation of, 12/27 1008
Salaries; officers and employses, lncreases
in, effective Jan. 1, 1920, - 1z/18 975
El Paso:
Directors: See under heading Directors:
Quarters: ' '

Estimated cost of erscting bank building on
lot recently acquired as site for branch, 8/14 633
Increase in amount to be expended by FRBank
of Dallas in construction of, recommended
by Consulting Architect Trowbridge, 10/22 1758
Helens, Mont.
Quarters; expenditure for purchase of building
and making of improvements thereon, requested
and approved, 1z/16 953
Statue of branch at; letter from FRAgent at

Minnappolis re, 10/20 753
Houston:
By-laws, rovised; memo. of Acting Secretary rec-
ommending approval; approved, 8/19 639
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Branch Banks FRS: (continued):
Houston: :
Directors: See under heading Diroctors:
Opening of, Auwg. 4, 1919, and territory as-

signed to, 7/29
Salaries:
Officers and employoes; proposed list of, 8/20
Tinkle, H,A., incrsuse in salary g/8
Staff:
Clearing House Dept.; employment of two ad-
ditional employses in, g/8
Loan and Discount Dept.; employment of clerL
in, when neaded, 9/8
Portors; exnployment of, 9/8
Stenographer; erployment of edditional, 9/8
Clerks; employment of three utility, 9/8
x Jacksonville:
Bomus} schedule of extra compensation to be
paid employeos, 12/16

Dirsctors: See under heading Directors:
Examination; memo. of Mr. Paddock rs progress

of, 10/15
Haughton, M. H., appointment as Acting Asst.
FRAgent, 8/26
Report by Gov. of approva.l of General
Counsel of appointment, 8/27
Bond arranged for; notice re, 9/2
Salaries:
Of ficers and employees, increases in, 7/2
Schedule of, effective Jan. 1, 1920, 12/29

Littls Roclk:
Directors: See under heading Diroctors:
Salaries; Officers and employses; schedule

of ,for 1920, 12/29
Los Angelaa.
By-laws; adoption of, 12/31

Directors; See under heading Directors:
Establishment of branch at; recommendation of
.directors of FRBank of San Francisco 8/12
Branch approved upon cordition that three
State banks named By FRAgent Parrin be-

come members of Systen, 8/13
Salaries;. Oofrficers and employses; sched.ule
of, for 1820, 12/31
St\.xff‘
Clerk, Ira, Acting Manager; notice of ap-
pointment 12/31
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680
680
680

680
680

949-50

657
667

542
1002

1010

1025

621

628

1032

1025




XIV.

Branch Banks FRS: (continued):
Los Angeles:
Staff:
Mangels, H. N., Asst. Cashier; notice of appoint-
nent,
Nordling, A, B., Cashier; notice of ‘appointment,
Louisville:
Directors: See undsr heading Directors:
Salaries:
Officers and employoes; schedule of, for 1920,
Mermphis:
Diractors: See under heading Direcctors:
Salaries; officers and employees; scheduls of, for
1920,
Nashvilla:
Acting Asst. FRAgent; Clarence C. Potter appointed
as, to act in event of absence of Asst. RAgent
Assignment of territory to, and appointment of di-
rectors,
Assistant FRAgent; appointment of W,T.Tyler, as,

Bonus z5chedule of compensation to be pald employees,

By-laws; draft of, submitted and approved,
Directors: Ses undsr heading Directors:
Establishwent of branch at; letter from FRAgent
McCord and memo of Mr. Strauss. re,
Tabled for Aug. 2lst,
Branch approved conditionally
Manager; noticse of elsction of, by directors of
branch, received from FRAgent McCord,
Letter fromn FRAgent McCord re above, and reply
of Gov. thereto, :
Quarters: :
Lease of, at rental of $2,400 per annum,
Salaries:
Curry, Bradley, Manager} salary approved,
McNamare, Jos, D., Cashier, salary approved,
Schedule of, effective Jan. 1, 1920,
Staff:
Potter, Clarence C., appointed Acting Asst.
FRAgent,
Tyler, W, T, ,appointment as Asst.FRAgent,
New Orleans:
Board of Directors; appointment of P.H.Saunders as
Chairman of,
Bonus:
Schedule of extra compensation to be paid employ-
aas, approved,
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12/31
12/31

12/29

12/29

10/20
8/15
10/7

12/16
9/23

8/19
8/20
8/21
9/30
10/?
10/15
10/15

10/15
12/29

10/20
10/7

7/1

12/16

Page

1025
1025

1010

1010

754=-5
689
724

949-50
700

638
642
646
711
724
744
744

744
1009

754=5
724

540

949-50



Branch Banks FR8: (continued):
New Orleans:
Directora: Seo under heading Directors:
Miller, W. E., appointument as Acting Asst.FRAgent 8/26
Approval by General Counsel of above appointment
upon understanding bond be given for $50 000 8/27

Bond arranged for; notice re, 9/2
Salaries:

Enployees; increases in, recormended, effective

July 15th, 7/22
Officers and employees; increases in, 7/2
Schedule of, effective Jan. 1, 1920, 12/29
Saunders, P.H., designation as Qaainmn of

Board of Directors, 12/18

Oklzhoma City:
Directors: See under heading Directors:
Discrimination against, by FRBank of Kansas City,

in matter of establishment of branch, 9/30
Establishuent of branch of IRBank of Kansas City
at, authorized 12/17
Details of plan of operation agreed upon by
Executive Cormittes, 12/17
Draft of press statement re branch, for re-
lease Dec. 18, 1919, 12/17

Oklahoma City Clearing Horuse Associationi raquest
by, for hearing by Board re establishment of

branch at Oklshoma City, 9/26
Omzhat
Directors: See under heading Directors:
Pittsburga:
Directors: See under heading Directors:
Salaries:
Officers and employeces; increases in, effective
Jan. 1, 1920, 12/18
Portland:
Diractors: See under heading Directors:
Salaries:
Offiders and employses; schedule of, effective
Jan, 1, 1920, 12/31
Staff: ,
Lamping, Clifford L., appointment as Manager, 7/22
Lamping, Clifford L., designation as special ax-
aminer, 8/12
Mason, A. B., designation as special assistant
examiner, 8/12
West, R. B., appointment as Asst. Cashier, ?/22
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Branch Bank FRS: (continued):
Salt Lake City:
Dirsctors: See under heading Directoro
Salaries: v
fficers and employees; schedule of, effective
Jan. 1, 1920, 12/31 1032
Staff:
Cox, Wm. F., designation as special assistant
examiner, 8/12 624
Les, Paul M., appointment as Asst.Cashier, 7/22 573
Stewart, Charles H., designation as special ex-
aminer, 8/12 624

San Antonio, Texas: (proposed)
Establishment of branch at; statement of FRAgent
Ramsey of Dallas re, 9/23 702
Establishment of branch at; telegram of Sept.
22nd from FRAgent Ramsey in re question of;

tabled for mesting Oct. Bth, 10/7 723
Tabled for meeting Oct. 1l4th, 10/9 730
Oct. 15th, 10/14 733-4
Oct. 16%h, 10/16 741
Oct. 21st, 10/16 746
Voted to disapprove branch, 10/20 751
Seattle:

Dircectors: See under heading Directors:
Protest from Tyler & Tyler of New York City at
rofusal of, to make wire transfer for their

rapreaenta.tive at Seattle, 11/8 822-3
Salaries; oOfficers and employses; schedule of
effective Jan. 1, 1920, 12/31 1032
Staff:
Beale, J. E., designation as special assistant :
examiner, 8/12 624
Bemis, C. A., appointment as Asst. Cashier, 7/22 578
Davis, D. L., appointment as Cashier, . 7/22 678
Shepnerd, C. J., designation as special exam-
iner, 8/12 624
Spokane:
Diractors: See under heading Diroctors:
Salaries:
Officers and exmployees, schedule of, effective
Jan. 1, 1920, 12/31 1032
Staff: :
Berg, Evan, appointment as Asst. Cashier, 7/22 578
McLean, Charles L., designation as special ex-
aminer, T 8/12 624
Norton, E. W., dssignation as special assist-
ant esaminer, 8/12 624
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Branch Banks FRS: (contimued): : Page
Tulsa: (proposed):
Desirability of establishing branch at, in view
of effect on banks in that section of estab-
lishment of branch at Oklahoma. City, . 12/27 1005
Branch Banks, Foreign:
American Foreign Banldng Corporation} request for
authority to invest in stock of Commercial and
Industrial Bank of China, 12/27 1005
Branches of Amnerican banks in Orient; voted Mr,
Strauss be authorized to modify arrangements
made with, to permit shipment of standard sil-
ver dollars without previous meltinz or obliga=-
tion on part of banks to melt after arrival in
Orient, 12/17 967
Buenos Ayres, Argentine Republie:
American Forelgn Banking Corporation granted
permission to open branch at, 7/15 567
San Pedro Sula, Honduras, Central America:
American Foreign Banking Corporation granted
permission to establish branch at, 7/10 561
Sanchez, Dominican Republic:
Notice from International Banking Corporation of
opening of branch at, 9/8 679
Trinidad, B.W,I. :
Merso. from American Consul at, re opening there
of Branch of National City Bank of New York,
and re campaign against development of American
trade, 7/28 590
Branch Post Offices:
Esteblishment of, in FRBanks, recormmended by Asst.
Secretary Leffingwell, 12/16 952-3
British Agriculture:
Report from American Consul General at London on
a certain commercial enterprise in, 9/2 667
Broadway Bank, Portland, Oregon:
Befusal of application of, by Portland branch, to
use collection facilities of the Federzl Reserve
Bank by maintenance of clearing account, on
ground that capital is insufficlent to moke eli~- .
gible for membership, 12/27 1004
Broderick, J. A.
Draft of resclution by Gov. bearing upon resigna-

tion of, 8/27 658-2
Leave of absence with pay, Aug. lst to 3lst. 7/31 600
Resignation as Secretary of Board, effective Sept.

1st. 7/9 557-8
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Broderick, Jos. A. (contimmed):
Resolution of appreciation by Board of services -
rendered by, 8/5 613
Buell, W, E., Chief of Div. of Issue end Redermption:
NMemo. in re destruction of F,R,notes and F.R. bank
notes in excess of supply priuted by Bureav of
Engraving and Printing, 10/17 748
Building for testing of vault construction and protec-
tion; plan presented by Mr. Trowbridge for erec-

tion of, 10/31 776
General Counsel to prepare opinion as to power

of Board to approve plan, 11/4 785

Opinion of Generzal Counsel approving plan, 11/20 858

Bulgarian Government: y
Copy of note from Charge d'Affaires of Bulgaria
re desire of, that Bulgarians residing in the
U.S. be allowed to make remliitances to their
femilies in Bulgaria through American Relief
Administration, 7/29 589-8C
By-laws, Brench Banks: See various Branch Barks:
Calculating Reserves:
New method for, prescribed in Board's letter X-1766;
meme. of Gen. Counsel recormending deferring of
date for institution of; 12/31 1028
Campeign for Additional Par Points:
See Par Point Campaign:
Canadian Club of Toronto, Canada:
Invitation to Gov. Harding to address, on IR
System, 1¢/2 720
Canadien Silver:
Complaint of Seattle National Bank that it is
losing money by reason of amount of, throvm
into Seattle market, : 8/21 648
Capital and Surplus of Banks:
State law relating to; table containing analysis

of, prepared by General Counsel's office, 10/30 774
Ordered published in FRBulletin, 11/4 786
Capital Stock:
See under Stock:
Case, J. H.
Designated Acting Gov. of FRBank of New York
during absence of Gov. Strong for year, - 12/31 1026-7

Cattle Paper: See also Livestock Paper:
Central Reserve and Reserve Cities:
St. Louis; resclution of St. Louls Clearing House
Association requesting designation of, as cen-
tral reserve city, be discontinued, 7/8 552
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Central Reserve and Reserve Cities: (contimmed):

Tacoma, Washington; letter from FRAgent Perrin re
reclassification of, other than centrel reserve
or reserve city,

Certain-teed Products Corporation:

Relief from heavy exchange charges by reason of

country banks charging exchange, requested by,
Certificate of Deposit:

Eligibility for rediscount of, telegram from Gov.

Van Zandt of Dzllas,
Cortificates of Indebtedness:

Current issues of Treasury certificates, dated
Dec. 1lst,;telegram from Board to Govs. of
FRBanks re,

Extension of one year for all special, in favor
of Treesurer of U. S. for account of FRBanks
as security for FRBank notes ,

Increase in holdings of U.,S. certificates by Bank
of Japan ,

Purchase of, for deposit with Comptroller as col-
lateral for FRBank notes

FRBank of Atlenta

FRBank of Bosten,
FRBank of Chicago,

XI1X

8/1¢
9/1g

9/9

11/28

7429

12/23

8/5
8/12
8/20
8/28
9/3
9/23
10/15
10/20
10/29
11/4
11/7
11/12
7/22
7/3

637
695

682-3

610
621
642
660
670
688
743
751
766
785
814
835
572
548
672
589

606

621
635
650
665-6
682
684
698
705
718




Certificates of Indebtedness: (continued):
Purchase of, for deposit with Comptroller as col-
lateral for FRBank notes:

FRBenk of Cleveland, 7/9 555
7/20 589
8/1z 621
8/19 635
s/3 670
9/16 693

FRBank of Dallas 7/1  534-5
8/1 606
9/2 665-6

1071« 73
10/15 743
11/12 835
FRBank of Kansas City 7/8 B850
8/5 610
8/7 615
8/12 621
8/19 635
/4 676
10/3 73
10/15 743
10/30 773
FRBenk of Mirmeapolis 8/12 &2
9/4 676
10/15 743
12/16 946
FRBank of New York 7/8 550
7/16 6565
7/22 B72
8/5 610
8/1z 621
8/21 645
9/2 665-6
9/9 682

9/30 705
101 ms3
10/7 " 722
10/16 745
10/20 751
10/29 766
11/12 835
12/17 957-8
12/23 989
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Certificates of Irdebtedness: (contimued): _
Purchase of, for deposit with Compiroller as
collateral for FRBank notes:
FRBank of Pniladelphia 7/1  534-5
7/8 550
7/29 589
8/5 610
8/28 660
9/23 698
10/2 718
10/14 733
11/25 866
11/26 862
FRBank of Richmond 7/1  534-5
7/2 543
7/3 548
7/8 550
7/16 565
7/30 595
8/5 610
8/1z 621
8/27 657
9/e 682
9/186 693
9/30 705
10/1 ™3
10/7 722
10/14 733
10/29 766
11/12 835
12/z 885
' 12/5 899
FRBank of St. Louis 7/1  B34-5
FRBank of San Francisco 7/15 565
/e 682
10 M3
10/7 722
10/16 746
10/22 757
12/12 939
Treasury tax, maturing Dec. 15, 1920,to be of-
fered for sale beginning Dec. 30th; requost
from Asst. Sec. Leffingwell that no change
be made iy rdate on paper secured by, for week
or ten days, 12/30 1017-8
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Chairman, FRBanks:

Letter from Board to, re Circular No. 21 that
Directors should not participate in political
campaign activities, 12/5

Redesignation of present, for year 1920, with
exception of FRAgent Austin of Pnile., action
on whose appointment was deferred 12/18

Coomber of Commwerce, Carlisle, Pa.

Invitation to Gov., Harding to make address be-

fore, on Jan. 16, 1920 12/27
Coharber of Commerce, St. Louis, Mo,

Resolution adopted by, re elimination of charges

in connection with clearing out of town checks]O/14
Chepmen, W, T,

Acting Secretary of Board, designation as 7/31

Authority to sign as Acting Secretary expired
Aug, 3lst; authority extended until otherwise

directed, 9/2
Appointment as Secretary of "’RBoa.rd 9/16
Salery increased, 12/18

Chase National Bank of New York:
Permission granted, to invest in stock of For-
eign Credit Corporation of New York, 9/9
Check Clearing Plan:
Letter from Gov. FRBank of Cleveland commenting
upon plen to be discussed at Conference of Aug.
18th, 8/12
Letter from Gov. of FRBank of Minneapolis com-
menting upon plan to be discussed at Conference
of Aug. 18th, 8/12
Chinese Exchange: See Under Exchange: :
Circuler (X-1630) to Govs. FRBanks:
Charges by member benks on checlks deposited with
them and corrsction of present discriminstion
egainst momber bank checks, 7/29
Citizens and SouthernBank, Savannsh, Ga.:
Application for permission to establish a branch

at Atlanta, Ga. 12/3
Citizens Bank of Blackstone, Va.
Application for admission into System, 10/1
lerio. of General Counsel re; voted to approve
application upen condition, 10/7

Citizens National Bank of Bremerton, Washington:
Report of committee recommending disapproval of
application for membership, owing to insuffi-
clent capital, 10/7
Application disapproved by Board, 10/9

Page
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976

1008

735

600

669
693
977

682

714~15

725

727
730
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Citizens State Savings Bank, Otsegzo, Michigan:
Acceptance of notice of withdrawal from System: 11/14
Clayton Act: See also Interlocking Directorates:

Guardian Suvings and Trust Co. and Cleveland
Trust Co., both of Cleveland, Onlo, now consid-
ered as in substantial competition with nation-
el banks; ref. to General Counsel, 12/11

Kern amendment to:

Application of directors to serve uwnder: in-
structions given to FRAgents to consider ques-
tion of revision of list in each district, 11/18

Status of permissions granted by Board to direc-
tors of banks to serve as such.under terms of;
letter from FRAgent Austin re, 12/19

Action witnheld temporarily, 12/23

Violation of; letters to be addressed to direc-
tors of national banks reported to be acting
in, 9/23

Clearing and Collection:

Circular X-1830 to Govs. of FRBanks re charges by
member banks on checks deposited with them and
correction of present discrimination against
member bank checks, 7/29

Clearing: :

Coanmber of Commerce of St. Louis, Mo. resolu-
tion adopted re elimination of charges in con-
rection with clearing of out-of-town checks, 10/14

check clearing plan; letter from Gov. , FRBank
of Cleveland, cormenting upon, bto come up for
discussion at Conference of Aug. 18th, 8/12

Coheck clearing plen; letter from Gov. of FRBank
of Minmeapolis cermenting upon, to come up

for discussion at Conference Aug. 18th, 8/12
Clearing accounts of non-member banks in 24
District; revised plen of procedure, 12/9

Clearing facilities of State member banks at
Pittsburgh; letter from President of Conti-

nental Trust Co. and reply of Gov., .. 9/30
District Clearing plan inaugurated in 1llth
TR etrict by Deputy Gov. Talley, 12/9

International gold clearing fund; letter from
Gov. Strong re propriety of maldng effective
at this time the convention between the United

Stetes and Paraguay looking to establishment
of, 12/3

Pege
848-9
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981-2
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587

738
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Clearing and Collection: (contimed):
Clearing:
International gold clearing funds; letter from
Gov. Strong re insdvisability of concluding

Collection:
Abandoning of announced intention, by FRBanlk
of Chicego, for collecting by:express, items

on banke noton par list, 7/10
Letter from Gov. licDougal expleining aban-
doning of poliey, 7/18

Broadway Bank, Portland, Oregon; refusal of ap-
plication by Portland Branch, to wae collection
facilities of the FRBank by maintenance of
clearing account, on ground that caepital is in-
sufficient to moke eligible for membership, 12/27

Collection at par of checks on member benks
bearing the endorsement of state banks no%t re-
witting at par; letter from Chairmen of FRBank
of Atlanta, 8/5

Collection of checlks on all non-par remitting
banks of 11lth District; telegram from Gov. Van
Zandt adviging of intention of utilizing ser-
vices of express companies and local represen-
tatives as medium for, 8/29

Detroit Brench; outline of collection system for
adoption by, in comnection with territorial
assignment, 1z/1

Liability of FRBank in sending checks for, di-
ractly to banks upon which same are drevm;
letter from Gov. Strong re, 12/16

Par collections; See under heeding Par Collec-
tions"™: ;

Refusel of FRBanks to handle for collection,
checks not drewn on recognized banks; memo.
of Cellection Teller Allen of Tressury re, 9/11

Collection charges:
N.Y.Clearing House Association, collection
charges imposed by; letter from FRAgent Jay, 7/22
Clearing House Bank for the World:
Egteblishment of, in Switzerland; letter from
American Minister at Berne re proposed, ?/22
Establighment of, in Switzerland; memo. of Sta-
tistician enclesing copy of letter from American
Minister at Berne re proposed, 7/23
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Page
Clearing House Banks in New York:
Policy of increasing rates for deposit simulta-
neously with increases in ninety-day discount
rate of FRBank of New York, 12/26 1001
Clearing Houses:
Conference of representatives of; draft of letter
from Gov. Harding to Chaimmen of FRBanks calling,
in Washington, on Jan. 6, 1920, 12/27 1004
Cleveland Trust Co.,Cleveland, Ohio.
Applicetion for permission to establieh two addi-
tionsl branches in Cleveland, 8/26 652
Application for permission to establish branches
in Cleveland; approved,subject to, approval of
State Benk Cormissioner of COhio 10/9 730
Change in policy of, in soliciting commercial busi-
ness; referred to General Counsel for report on
permissions grented under terms of Clayton Act
affecting directors, 12/11 925
Coal:
Modification of order stopping shipment of, to
cotton seed oil mills ; resolution passed at
conference of CGovs., on Nov. 20th requesting,
authorized by Board for transmission to Fuel
Administration, 11/21 86
Code:
Appointment of speclel cormittee to recommend
adoption of, for use in making transfers of
funds, delivery of securities, etc.; letter
from Gov. ,FRBank of Chicago, re 8/5 609-10
Coin Counting lMachines: .
Freeing of gold for use in; letter from General
Sules Manager of International Money Machine Co. 7/23 583
Coin, Currency and Bullicn:
Import of certain Russian roubles; statement by
Vice=Gov. of misunderstanding re, and granting
of license for, \ 7/22 58e-1
Collateral Security: ;
Amount of collateral security of notes taken by
FRBanke should be equal to face amount of such
notes; ruling of Board. 12/31 1026
college National Bank, Berkeley, Cal.
Advice from FRAgent Perrin that Comptroller hed
granted application for organization of, to
applicants refused permission to organize a
State bank, 12/19 982
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Commerce Banlk and Trust Co. of Charlottesville, Va. .
Arplication of, for membershrip, 10/29 769
Commercial and Industrial Bank of China:
Autbority to invest ir stock of, granted Amer-
ican Foreign Banking Corporation, 12/27 1005
Commercial and Savings Bank of Carpinteria, Cal.
Application of Commercial Trust and Savings
Bank of Santa Barbara, Cal. to purcnase and
to operate as branch, 12/56 899
Commercial and Savings Bank, Sioux. Falla, S. D.
Condition of, and pla.ns for rehabilitation, 11/18 854
Unsa.tisfa,ctory condition of; letter from Gov.
Young of Mirmeapolis re, 11/10 829
Commercial National Bank of Eufaila, Ala.
Approval of applicaticn for permission to re-
duce capital stock, 8/28 662
Commercial National Bank of Washington, D. C.
Correspondence betwsen,and FRBank of Richmond,
also between Asst. Secratary of the Treasury
Leffingwell and Gov. Harding, presented in
re Bichmond declining to discount note of, 11/6 802-3
Review by Board of decision in matter of appli-
cation of Guy T. Scott to serve as director
of, and of Continental Trust Co., 8/26 655
Form of letter to President of Commercisl :
National Bank in re above, submitted by
Counsel and approved, 9/2 668
Commercial Trust and Savings Bank of Santa Barbara, Cal.
Application for permission to acquire and oper-
ate as branches the Lompoc Valley Savings
Bank and the Lompoc Valley Bank, both of :
Lompoc, Cal. 12/5 900-1
Application for permission to purchase and
operate as branch the Commercial and uavinga
Bank of Carpinteria, Cal, 12/5 899
Conmittees:
Adndssion of State Banks:
Moenlenpen, H. A., appointed tc fill vacancy
R 11/12 837
Appointment of Committee, consisting of Mr.
Strauss, Mr. Miller and Mr. Moehlenpsh, with
view to suggesting for adoption definite pol-
icy re note issues of FRBanks 12/26 1002
Committee to supervise campalgn for additicnal
State bank members; Mr. Moehlenpah appointed
as, to be assisted by the Executive Secretary 11/12 837
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Committees: (Continued):
Executive:
Hamlin, C. S.,expiration of term as member of;
redesignated member for ensuing quarter, 7/1 534

Hamlin, C. S. expiration of term as member of; 9/30 707
Miller, A. C. appointed member of, to serve
until Dec. 31, 1919, 9/30 707
Fiduclary Powers:
Moehlenpeh, H. A. appointed to fill vacancy on,11/12 837
Spacial:
Appointrent of, to recommend adoption of code
for use in making transfers of funds, deliv-
ery of securities, etc.,letter from Gov. of
FRBank of Chicago re, 8/5 809-10
Supervision of work-of certain divisions of
Board at present under Gov. and Secretary, or-
dered trensferred to certain committees wpon-
aprointment of same, 7/31 592-600
Tentative report of cormittee aprointed Yo con-
sider future status of sub-treasuries, sub-
mitted with request that same be submitted to
FRAgents, confidentially, 10/1 M6
Comptroller of the Currency: -
Memorandum of, re
Freedom National Bank, Freedom, Pa. recormend-
ing reduction in capital stock of, on con-
dition, 11/4 788
Policy of FRAgents in cooperating with, in
passing upon applications for organization
of national banks; letter from FRAgent Wills
re, : 12/26 1000
RBuling as to words "Fully covered by insurance"
in connection with discount of cattle paper;

mero of General Counsel, 12/3 893-4
Referred to Cormittee for report, 12/6 902
Recommendation that Board publish ruling

of Comptroller, 12/17 965-6

Statement by, that member banks are borrowing
considerable amounts from FRBanks and are in
turn lending large amounts of money in Wall
Strset market; 11/26 872-3
Comptroller's Office:
Abolishment of, and placing of functions under
F.R.Board; Senate Bill 1370 submitted by Senator
Geo. P. McLean of Banking and Currency Cormittee,?/24 584-5
George, Harold Lee, employment as clerk in, 11/10 828
Ceorge, Harold Lee, increase in salary of, 12/2 887
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Comptroller's Office: (continued):
Redemption Divisicn:

Employment of thirty-five additional money

counters in, 11/4 790
Erployment of twenty additional temporary
currency counters in, ‘ 12/23 992

Condition Reports of National Banks:
Schedule 30 of last report; request from Gov.
Calkins to Comptroller of Currency for in-
formation contained in, re banks in certain
cities of his district; approved for Chair-
men of all FRBanks, 12/27 1006
Conference of Clearing KoLse Representatives:
See under "Con;eren.es“
Conference on Vault Testing:
See under "Conferences":
Conferences:
Clearing Housa Repraaantatives
Draft of letter from Gov. Harding to Chair-
uen of FRBanks calling conferencs of, on
Jan. 6th,1920,in Washington, 12/27 1004
Examiners of “RBanks'
Racomnendation of Mr. Paddock for holding
of confersnce of, 10/22 759
Faderal Advisory Council:
Recommendations of conference of, held Nov.
17te. (see auxiliary minute book of date) 11/18 856=7
FRAgents:
Gov. authorized to call confersnce with, in
Washington, Oct. 22nd, 9/23 698
Governors, FRBanks:
Creation of Inter-Federal Resarve Bank insur-
ance fund, voted as topic to be brougat up

at next confsrence of Governors, 12/23 995
Discussion of program for conference with,

to be held Nov. 19th, - 11/18 857
Governor authorized to call conference with,

in Vashington, on Nov. 12th, 9/23 698
Recoumendations made by, at conference in

Washington, Nov. 19-21, 1919 12/16 955

Raesolution passaed at conference on Nov.
20th, requesting modification of order
stopping shipment of coal to cotton seed
0il mille; authorized by Board for trans-

mission to Fuol Administration, 11/21 861
Topics suggested for discussion ut forth-
coming confersnce with, 11/5 795=6
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Conferences: (continued): Page
Transit end Aundit Managers:
Letter to be sent all FRBanks in re reports of
conference of, held in June,1919; memo of
lir. Hoxton, 11/13 843
Above letter approved, 11/14 846
Lettor from FRAzent Wills of Cleveland re con=-
ference of Board wita, to be held on Aug.18th. 8/5 609
Veult Testing:
Expense accounts of Mr. Trowbridge and Mr. Ten
Eyck incident to conferonce on, submitted, 12/11 926
Conservation of Credit:
Necessity for, with particular reference to situa-
tion in 9th. FRDistrict; circular issued by

FRAgent at Minneapolis bearing upon, 12/26 1002
Constantinople:
Poscibilities for an American Bank at, and at
other commercial centers in the near East; memo.
of Mr. Heck of State Dept. re, 8/26 652
Consulting Architect:
Appointment of assistant in office of, 8/19 640
Letters from, re
Plans for proposed new tuilding for FRBank of
Boston, 10/20 752
Purchase of additional reul estate by FhiBank
of Chieago, 10/20 752
Report re employment by, of O.W.Ten EycL 8/26 654

Consulting Counsel:
Elliott, M. C., term of office extended to lMarch
15 1920, 12/23 995-6
Opinions of, re
Status of reciprocal bzlances and balances due
from foreign banks in calculating reserves; 9/3 870
Approved by Board, 9/4 678
Continental and Commercial National Bank of chicago:
Arplication for authority to purchase 2,000 shares
of caplital stock of Mercantile Bank of Americas

of New York, 7/2 544
Pormission to purchase capital stoclk of Asia Bank-
ing Corporation of New Yorlk, 7/9 556

Continental Guaranty Corporation:

Draft of letter by Generzl Counsel to, advising of
eligibility for discount by FRBanks of kinds of
acceptances set forth in plan submitted by, 7/22 579

Continental Guaranty Corporation Banks:

Acceptances of; draft of letter re, submitted by

Gov. Harding; 12/16 948

Digiitized for FRASER
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Continental Trust Co., Pittsburg, Pa.
Letter from, re clsaring facilities of State member
banks at Pittsburg, with reply by Gov. Harding, 9/30 707
Conventions for establishment of internationsl gold clear-
ing funds; letter from Gov. Strong re inadvisability
of conéluding, at prosent time, 12/12 933
Corn Exchange National. Bank of Chicago:
Status of certuin directors of, serving also as di-
rectors of lMerchants Loan and Trust Co., and I1li-
nols Trust and Savings Bank of Chicago, 11/14 848-9
Above matter considered; such directors ro-
quired to selact institutions they prefer to
serve as directors, 11/18 854
Cotton Factors:
Eligibility for rediscount by FRBanks of cotton

factors' paper; correspondence re, 9/30 708
Above matter acted upon and referred to Gov.
for reply, . 10/2 720-1

Cotton Industry:
Report from American Vice=-Consul at Vienna re
German-Austrian, 9/2 667
Cotton Loans:
Circular letter No. 91 of FRBanlk of Richmond on,
criticized by J.S.Wannamaker, 10/29 765
Cotton Seed 0il lMills:
lodification of ordsr stopping shipment of coal to;
resolution passed at conference of CGovernors on
Nov. 20th, requesting, authorized by Board for
transmission to Fuel Administration, 11/21 861
Counsel: (Assistant to)
Memorandum of, ra
Clayton Act; submitting letters to be addressed
to diroctors of National Banks roported to be
acting as such in violation of, 9/23 700
Counsel: (Consulting)
Elliott, M.C.,tem of office extended to March 1,
1920, 12/23 995-5
Opinions of, re
Status of reciprocal balances and balances due

from foreign banks in calculating reservas, 9/3 670
Approved by Board 9/4 675
Counsel: (Gensral)
Authority requested to purchase certain law books
for library of Board's Law Department, 12/12 934
Bill propared for submission to Congress re use of
gold certificates as legal tendesr, 11/28 875
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Counsel: (CGeneral): (continued):
Draft of letter to Continental Guaranty
Corporation advising of eligibility for
discount by FRBanks of kind of acceptances
set. forth in plan submitted by said Cor-
poration, 7/22 579
Harrison, George L., salary increased, 12/19 9380
Mamorandum of, re
Export transactions; handling of, under
Viar Financa Corporation Act, through
FRBanlks, 8/19 639
First National Bank, West Bend, Wis. appli-
cation of, to exorcise trust power; - 9/19 697
Law library; recommending appropriation of
$2000 to be expended in acguisition of,
for Board's Law Department, 11/4 788
New method of calculating resserves pre-
seribed in Board's letter X-1766, with
recommendation that date for institution

of, be deferred; 12/31 1028
Pottsr Title and Trust Co. ,Pittsburg,Pea.,

recommending admission to System, 12/29 1012
Purchasa of book cases for his office, &ap-

proved, 11/13 842

Submitting form of letter to President of

Commercial National Bank of Washington,

D. C. in re application of Guy T. Scott

to serve as director of Commercial Nation-

al end of Continental Trust Co. 9/2 668
Sugzgesting that Board publish ruling of

Comptroller of Curreney as to words

"fally covered by insurance" in comnection

with discount of catile papor, 12/3 893=4
Referred to Cormittse for report, 12/6 902
Recormendation that Board publish rul-
ing of Comptroller, approvad 12/17 965-6

Opinions of, re
Calculations of reserves of FRBanks, advis-
ing that sams be made on basis of imme-

diately available deposits only, 12/12 933
Above opinion ordered commnicated to
FRBanks, 12/17 964-5
Fli¢ibility of accaptances of General Mo-
tors Acceptance Cerporation 11/10 832-4
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Counsel: (Ceneral) (continued):

Opinions of, re

FRBanks setting wp reserve out of earnings
of current six months to cover levy for
expenses of FRBocard for succeeding six
months, stating no legel objection,

lerchante Nat. Bank of Hillsboro, Ouio,
application for fiduciary powers, ap-
proved on condition,

Renewal of lezse on guarters occupied by
Division of Reporte and Statistics in
Southern Building,

Request of FRBanlk of Boston for permission
to subscribes to fund for "Defenders of
Public Safety", disapproving,

Report by lr. Hamlin re above, concur-
ring in opinion of General Counsel,

Settlement of losses suffered by certzin
Fourth Idiberty Loan subscribers by reason
of theft of approximately $7,000 in bonds
from so-called clearing house established
by San Francisco Liberty Loan Cormittes
and FRBank,

Thefts of Govt. securities in 10th.District,
holding that Bank is witbout authority to
offer rewards for the apprehension of the
guilty parties,

Proposed form  of amendment to Section 5200
drafted by, authorizing discount of paper
sacured by skhipping docurents of warehouse
receipts covering readily marketable, non-
perishable agricultural staples,

Proposed form of awendment to Section 5202
of Revised Stetutes suomitted by, except-
ing from its limitations accepted bills of
exchange actually cwned @ a bank and re-
discounted at home or abroad,

Table containing analysis of Stute laws re-
lating to capital and surplus of banks pre
pared in office of, and suggested for in-
sertion in Bulletin;

Above table ordered published in Bul-
letin,
Counsel's Office:
Purchase of book cases approved for,
Counterfeiting of Federal Reserve Notes:

Ramsey of Dallas sugpesting unwise to send,
to all membar banks in his district,
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County of Humphreys, Miss:
See Humphreys County, Miss.
Cox, Walter S.
Schedule of charges submitted by, for making
stenographic notes of conference with, and
hearings before,F., R. Board; 10/14 734
Cravath & Henderson, New York:
Commnication from, advising that certain of
their banking clients desire to sell dollar
crodit to a German bank in exchange for marks
credit; 8/19 637
Credit:
Bankers' acceptance credit: inguiry by FRBank
of New York as to whether proposed credit
by National City Bank of New York to Omsk

Government can be put in terms of; 7/22 574
Conservation of; circular issued by FRAgent
at Minmneapolis bearing upon necessity for; 12/26 1002

Control of, in Third FRDistrict; letter from
Governor Passmore suggesting no increase in
rates is essential; 12/31 1025
Control of; letter from Governor Young en-
closing circular addressed by him to banks
and bankers in Ninth District announcing
policy of FRBank of Minneapolis in re; 12/16 952
Czecno-Slovakia; letter from Guaranty Trust
Co. of New York re eligibility of accept-
ances drawn undsr a certain arrangement
for extension of credit to; 9/4 673
Imrediate credit symbol; form of agreement be-
tween FRBank of Richmond and member banks
governing use of; 10/14 736
Immediate credit symbol of FRBank of Richmond;
letter from Deputy Governor Psple in re failure
of certain New York banks to recognize; 12/16 954
Marks credit; commnication from Cravath &
{ Henderson of New York advising that certain
! of their clients desire to sell dollar credit
: to a German bank in exchange for; 8/19 637
Norwegian Government; letter from Deputy Gov-
ernor Case in re credit to be opened by

FRBank of New York for account of; 9/11 685
Second District; letter from Gov. Strong in re
credit conditions in, 11/7 810-11

Credit Barometrics:
Statistics bearing on; memo of Mr. Hamlin sub-
mitting letter from Alexander Wall re; 11/5 796
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P
Credit Sitvation in New York: age

Statements by Governor Harding and Mr, Strauss
in re their visit to New York for purpcse of
looking into; 11/12 835
Credit Symbol:
Form of agreement between FRBank of Richmond
and member banks governing use of inmedlate
credit symbol; 10/14 736
Crosby, H. D., President, First National Bank of
Rosebud, Texas.
Letter from, re efforts of former President
Z. A. Booth to injure banik; 7/28 587-8
Currency:
Increase in amount of raised; letter from
Treasurer of United States re, with suggestions
as to preventive measures; 10/20 754
Shipment of, at parcel post rates, and consid-
eration of insurance facilities afforded by
Mail Insurance Office; 12/30 1013
Curtis, J. B.:
Opinion of, that FRBanks could be empowered to
condern land whereon to erect bank builldings
should Congress amend FRAct so as to grent
them such power; 12/26 1002-3
Czecho=-Slovelkia:
Eligibility of acceptances drawn under certain
arrengement for extension of credit to; letter
from Guaranty Trust Co. of New York re; 9/4 673
Eligibility of certain acceptance renewals made
in connection with export of goods to; letter
from Guaranty Trust Co. of New York re; 9/1¢ 685
Czecho-Slovakian Currency:
: Request from Aset. Sec. Rowe that Div. of Cus-
{ toms be furnished with weekly statement of
{ value at which such currency is exchanged for
American money in Czecko-Slovakia; 7/28 588
"Defenders of Public Safety™:
Adverse opinicn by General Counsel upon request
of FRBank of Boston for permission to sub-

scribe to fund for; 9/30 710
Report by Mr. Hamlin re above, concurring
in opinion of General Counsel; 10/1 714

i
i
{

i
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De La Mater, Jckn, Chief Clerk:
Salary increased, effective Jan. 1, 1920; 1z/18 977
De Nederlandsche Bank:
Outline of metkod recommended by Gov. Strong
for dealing with determiration of gold
content of German gold coins held by, for
FRBank of New York; 8/26 652
Request made by, that FRBank of New Yorl
rurchase 10,000 kilos of fine silver for
its account; letter from Deputy Governor
Case re; :
Department of Labor: :
Refusal of, to admit into the U. S. an em-
ployee of Standard Bank of South Africa, -
Ltd.; letter from FRAgent Juy re; 10/2 720
Department of State:
lMemo. of Mr., Heck of, re possibilities for
an Arerican Bank at Constantinople and at
other commercial centers in Near East; 8/26 652
Deposit National Bank, Paterson, N. J,: :
Memo. of Asst. to Counsel recoumending ap-
proval of application of Paterson Safe
Deposit and Trust Co. of Paterson, N.J.
for fiduciary powers upon conversion
into; 8/21 647
Deposits: - :
Chart anslyzing relation between withdrawal
of Government deposits, call money, time
loans, and investments, during period of
July 9th and 10th; . 7/15 569
Policy of clearing house banks in New York
to increase rates for, sirmltanecusly with
increases in ninety-day discount rate of

8/27 658

FRBank of New York; : 12/26 1001
Deputy Chairmen, FRBanks: :
BReappointment of present, for year 1920; 12/18 975

Deputy Comptroller of Currency Kane:
Copy of letter to Stockyards National Bank
of Fort Worth, Texas, submitted by, re
Section 5200 U. S, R. S,, as applied to

livestock loans; 12/ 906
Directors:
Applications of, tc serve under Kern Amend-
ment to Clayton Act; instructions given
to FRAgents to consider question of re-
vision of list in each district; 11/18 856
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Dirsctors: (continued):
Baltimore Branch:
Appointument of successors to Board's ap-

pointees on Board of; ref. 12/18 969
Hower, Coharles C. Jr.,notice of election

for 1520, 12/16 948
Ingle, Wllliam, reappointed for 1920, 12/19 982
Newcomer, Waldo, reappointed for 1920, 12/19 982

Wilcox, Henry B.,notice of elsction for 1820 12/16 948
Birminghem Branch:

j Election of directors for year 1940 1z2/19 s87
| ' Kettig, W. E., elected for 1520, 12/18 970
‘ Wells, Oscar, elected for 1920, : 12/18 970
Buffalo Branch:
Bartlett, Frank L.,elected for 1920, 12/18 969
Hubbell, Clifford, elected for 1920, 12/18 969
Cincimnati Branch:
Harmon, Judson, elected for 1920, 12/18 969
Hinsch, Charles A.,elected for 1920, 12/18 969
Procter, William Cooper, resignation of), 12/29 1011

Class "A" and "B"™:

See under heading Directors, Clasa WA® and "BT,
Class "C™:

See under heading Dirsctors, Clasa "C"'
Classifying electoral groups for directors of

FRBanks; letter from Secrstary of FRBank of

; Chicago, 9/16 €93
g Denver Branch: :
, Adams, Alva, elected for 1920, 1z/18 971
] Evans, Jaan, elected for 1920, : 12/18 9N
i Detroit Branch:
| Ballantyne, John, elected for 1820, 12/18 970
1 Hodges, Charles H.,elected for 1°ao, 12/18 970
i El Paso Branch:
Coles, A. P., elected for 1920 ; 12/18 971
Turney, W.W. ,elected for 1920, iz2/18 971

FRBank cf Kansas City:
Malone, R. H.; letter from, with further ref-
erance to wnauthorized use of his name in
| , advertissment of firm of stock brokers
} selling stock in oil company, 12/6 901-2
| FRBank of Minneapolis:
Benadict, C. Harry; request. for Board's views
reo contimuance of, as Town Supervisor of
tovn of Lake Linden, Mich., in view of
Board's circular MNeo.21; no objection by 12/26 1000
Board
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Dirsctors: (contimed):

Page
FRBank of New York:-
Avthority to postpone opening of polls for
elaction of directors, frem Nov., 18th to
Dec., 24, 11/4 787
FRBank of Phlladalpnia
Suggested increzse in fees of, attonding com=-
mittee meetings at Banlk, 11/4 786=7
FRBank of Richmond:
Coker, D. R.; holding of office by, as trustes
of a state university and as Chairman of lo-
cal Board of Health, without salary, 12/26 1000
FRBanks:
Legislation to incrazse numbsr of directors
of; letter from Chairman of FRBank of Chi-
cago commenting upon proposed, 7/1 536
Letter from Board to Chairman. of, calling at-
tention to Board's circular No. 21 to effect
that dirsctors should not participate in po-
litical campaign activities, 12/5 . 98
Houston Branch:
Chidsey, J. C.,elected for 1990 12/18 971
Davis, J. J., elected for 1920, : 12/18 971
Jacksonville Branch:
Cooper, Joun C.,elsctad for 1920, 12/18 970
Election of directors for 1920, 12/19 987 |
Seussy, Fulton, elected for 1920, 12/18 970
Little Rock Branch:
Rogers, Georze, elscted for 1920 12/18 970
Viright, Huorcaeau, elacted for 1930, 12/18 970
Los Angeles Branch:
Newton, I. B.,slected for 1920, 12/18 971
Robinson, Harrison M. ,elected for 1920, 12/18 9N
Louisville Branch:
Saclatt, F. M, ,slected for 1920, . . 12/18 970
Svearingen, Eknbry L.,eleutad for 1920, 12/18 970
Memphis Branch
Ragland, S. E.,elecued for 1920, . 12/18 970
Riddick, T. K., elscted for 1920, 12/18 970
Nashville Branch:
Appointment of directors; letter from Cagir-
men of FRBank of Atlanta re, g9/15 689

Caldwell, James L, ,notice from Gov. Harding
that FRBank of Atlanta intended to appoint,

as director at,. 9/19
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Dirsctors: (continued): Pago
Naghville Branci: (continued):
Davis, Paul M., gppointment on bekalf of

FRBoard, 9/19 696

; Davis, Paul M., electesd for 1920, 12/18 970
2 Designation of directors of; letter from W.E.

Hartford ro, 9/11 686

Election of directors for 1920; advice re, 12/19 987

Embry, T. A.,notice from Gov. Harding that
FRBank of Atlanta intended to appoint as a

Lindsey, E. A.,notice from Gov. Harding that
FRBanlk of Atlanta intended to sppoint as di- ‘
rector, '9/19  695-6

; director, 8/12  695-6
% Hartford, W. H, ,appointed director on bebalf

| of FRBoard, , 9/19 696

{ Hartford, W. H.,designated Chairman of Board

! of Dirsctors, 9/1¢ 696

] Hartford, W. H.,elected for 1920, 12/18 970

]

1

| New Orleans Brancn:
{ Bush, A. P.,elected for 1920, 12/18 970
{ Butler, J.P.,resignation of, 8/13 629
% Coairman of Board of Directors; appointment of
| P.H.Saunders as, 7/1 840
! Election of directors for 1920, advice re, 12/18 987
| Foote, F. W.,electad for 1920, 12/18 970
Hecht, R. S.,elected diractor, : 8/13 629
Poole, L. M., @ pointed director, . 7/1 540
Sawnders, P. H., designation as Chalrman of
Board of Diractors for 1920, 12/18 976
Saunders, P. H., elected for 1920, 12/18 970
Zunts, J. E.,resignation as director and as .
Chairmen of Board of Directors, 71 540

Ok¥lanoma City Branch:
Selaction of directors by FRBank of Kansas City;
advice re, from FRAgent Ramsay, and suggesting
names of candidates for sppointment by Board,12/27 1005
Omsha Branch:

, Hall, P. L., elacted for 1920, 12/18 971
Marnell, R, O., elected for 1920, 12/18 SN
Pittsburghs Branch:
Callery, Jaxes D., elscted for 1920, 12/18 969
Nesbit, Harrison, appointed to succeed T.Hart
Given, deceased, 7/16 566
Nesbit, Harrison, elected for 1920, 12/18 969
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Directors: (contimed):
Port land Branch:

Strauss, Nathan, elscted for 1920, 12/18
Teal, Josoph N,,elected for 1930 12/18
Salt La.ke City Branch:
Hanchett, Lafayette, elected for 1920, 12/18
Wiright, G G. ,elected for 1920, 12/18
Seattle Branca:
Clarke, Charles H.,electad for 1920, 12/18
1Z’ca.s.bodz,', Charles E, ,elected for 1920 12/18
Spolane Branch:
HeGregor, Peter, elected for 1920, . 12/18
Toevs, G. I., elected for 1920, 12/18

Status of certain directors of Illinois Trust
and Savings Bank, Merchants Loan and Trust
Co., and Corn Exchange National Bank of
Calcago, about to consolidate; Board's opin-
ion requested.re, 11/14
Matter considered; such directors reguired
to select institutions which they pre-
fer to serve as directors, L 11/18
Directors, Class "A"™ and "B":
Election of, for group one banks; telegram

from FRA_‘gent Perrin re, . »11]20
Election of; letters from various FRBanks
advising of result of, 12/9

IRBanlz of Caicago:
Blodgett, J. W, ,notice of election as Class

"B% diroctor for 1920, Lo 12/16
McNider, Charles H., notice of election as
Class "A" director for 1920, . . 12/16

FRBank of New York:
Tnompson, Wmn. B., newspaper conment upon
resiznation of, 12/23
FRBank of Phila.delpnia.:
Marphy, M. J., eligibility of, for re-
election as Class "A" director, 11/4
FRBank of St. Louis: :
Plunkett, W. B., notice of election as Class

"BM Dirsctor for 1920, 12/16
Zeigler, Sam A.,, notice of election as Class
WAM Dirsctor for 1920, s 12/16

Dirsctors, Class "C™:
FRBankt of Atlanta:

Kettig, W. H., appointed for three years, 12/18
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Diractors; Class "C": (continued):
TRBanlk of Boston:
,v Metcalf, Jesss H., appointed for three years, 12/18
| FRBank of Chicago:
3 Meredith, E. T.,ppointed for three yoars, 12/18
FRBank of Clsveland:
Williams, Lewis Blair, arpointed for thres

, years, . 12/18
i FRBank of Dallas:
{ Vooten, H. 0., appointed for three years, 12/18
FRBank of Kansas City:
Fleming, F. W.,appointed for thrse years, 12/18

FRBank of Minneapolis:

! Benedict, C. H., appointed to succeed J.W.Black, 7/24
Banedict, C.H., appointed for three years, 12/18
| Black, Jehn W. , resignation accepted, 7/24
| FRBank of New York:

‘ Jay, Pierre, appointed for three years, 12/18
! FRBank of Pailadelpiiac

| Thompson, H. B., appointed for three years, 12/18

FRBank of Richmond:
Moncure, James A., appointed for three years, 12/18
FRBank of St. Louis:
| Mooney, C.P.J.,appointed for three years, 12/18
’ FRBank of San Francisco:
Elliott, Edward, advisability of reappointing
as Class "C" director, 12/12
Elliott, Edward E., sppointed for thres years, 12/18
Discount Bates:
Abrogation of differential rate of 4% on paper se-
cured by Fourih Liberty Loan bonds where paper
has bean discounted by member banks at not ex-
ceeding coupon rate, regquested by Chairmen of
FRBank of Atlanta, 7/156
Discouraging member banks from using advance in
TRBank rates as excuse for increasing interest
charge to borrowers on Govt. securities; tele-

NPUUPPUR SR

grem re,submitted by Mr. Strauss, 11/5

Above telegram approved, 11/6
FRBank of Atlanta:

Postponement of chamges in, until Nov. 15th, 11/6

Rate of 4%% on bankers' acceptances enfiorse\; by
member bam:s other than accepting banks, with
rate of 43% on bankers' acceptances unendorsed,
approved, 12/ 23

f

i

|
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Discount Rates: (contimued):
FRBank of Atlanta: (contimed):
Schedule of rates, effective Nov. 10th: 11/6 807
Special rate for paper secured by receipts
for goods stored in Fedsral and other
special warchousaes; disapprovad, 12/19 987
Telegram from Board to, re cert ain rates, 12/13 942 -
Schedule of rates submitted in response
to above telegram, 12/13 942
Telegram from Gov. Harding to, -re general
question of rates, and re abolition of
preferential rates in favor of paper se~-
curad by Libsrty Bonds dnd Victory notes,12/11 917-1g
FRBank of Boston:

7

Changes in, recormended by bank, 12/12 932
Increases in; report re desire of Banl: for
general, 7/9  558-9

Proposed rate increases on pqper secured

by Govi. obligaticons; views of Treasury

Department orposing, 11/26 870-872
Rate of 4% requested by Bank on member

bank collateral notes and rediscounted

notes secured by 4@p certificates of in-

debtedness; Board opposed, . 12/31 1029
Rates approved for, effective Nov.- 4,1918, 11/4 783=4
Recommendation of, for increases in rates, 11/25 865
Telegram from Gov. Hardirng to, re general

question of rates, and re abolition of

preferential rates in fevor of paper se-

cured by Literty bonds and Victory notes,12/11 917-18.

FRBanlc of Caicago:

Changes in certain rates, autborized, 8/26 651
Caenges in, recomrended by Bank, effective

Dec. 13th, 12/12 932
Schedule of rates submitted by, effective

Nov. 5th, 11/4 789

Telegram from Gov. Harding to, re general
question of rates, and re abolition of
preferential rates in favor of paper se-
cured by Liberty bonds and Victory notes,12/11 917-18
FRBenk of Cleveland:
Schedule of rates, effective Nov. 7th sub-
mitted and approved, subject to concur-
rence by Treasury Department, 11/7 813
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FRBanlk of Clevelcond:
Schedule of rates, ete. (contimed)
Report by Gov, that Treasury Dept. not in ac-
cord with rates suggested, desiring uniform
rates in all districts on parer secured by
Govt. obligations, 11/7 818-19
g Authority to establish rates fixed by Board
! of Directors of Bank, reguested by FRAgent
Wills, 11/8 822
Telegram from Cov., Harding to, re genersl ques=-
tion of rates, and rs abolition of preferen-:
tial rates on paper secured by Liberty Bonds

{
%
) Discount Rates: (continued):

and Vietery notes, 12/11 918
FRBank of Dallas:

Changes in certain rates authborized, 8/26 651
Request from FRAgent Ramsey for deferring of ac-

tion on question of rates until meeting of di- ‘

rectors Jan. 6th, 12/31 1029-3C
Schedule of rates submitted; approved, subject

to concurrence by Treasury Derpt. 1/7 az

Report by Gov. that Treasury Dept. is not
in accord with rates suggested, desiring
uniform rates in all districts on paper

secursd by Govt. obligations, 11/7 817-18
Rate to be fixed at 47p on paper secured by
Liberty Bonds or Victory notes, 11/8 822
Telegram.from Board to, re certain rates, 12/13 943

Reply of Bank subtmitting rates for approvel, 12/13 943
| / Telegram from Gov. Harding to Bank re general
question of rates, and re abolition of prefer-
ential rates on paper secursd by Liberty bonds
and Victery notes, 12/11 921
FRBank of Kansas City:
Certain rates submitted by Bank, disapproved, 12/31 1030-1
Changes in, with schedule of new rates, 11/4 784
General letter No., 221 of Bank advising member ;
banks of chunges in discount rates; exception

taken by Board to statement made therein, 11/6 801
Rate fixed at 43% on paper secured by Liberty

bonds or Victory notes, 11/8 822
Rate of 4%% on notes of all maturities sscursd

by Iiberty bonds or Victory notes, 11/12 836
Telegram from Board to, re certain rates, 12/13 94C-1

Letter from Gov. Miller stating that rates

requested by Board would be establiched, 12/16 952
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Discount Rates: (contimed):
FRBank of Kansas City: (contimed):
Telegram from Gov. Harding to, re general
question of rates, and re abolition of
preferential rates on paper secured by
Libertj bonds and Victory notes, w20 M L R
FRBank of I inneapolis
Rate of 435 aprroved for customers notes
rediscounted, secured by Treasury certi-
ficates of indebtedress, 12/31 1030
Rate of 437 approved for member bank col-
lateral notes secured by Treasury certi-

ficates of indebtedness, 12/31 1030
Scheduls of rates, effective Nov. 6th, 11/6 798-9
Schedule of rates submitted by, approved, 12/12 931-2

Telegrem from Board to, re genaral ques-
tion of rates, and re abolition of pref-
erentiasl rates on paper secured by Li-

berty bonds and Victory notes, 1 +123/11 920-1
Telegram from Board to, re raking rate
on trade acceptances 43 % 12/31 1030

FRBank of New York:

Certain rates arpproved for, effective

Nov. 4, 1919, 11/3 1780-1
Increases in certain rates; telephons

conversation between Gov. Strong and

lr. Strauss re, 11/25 865
Proposed rate increase on paver secured by

Govt. obligations; views of Treasury

Dept. opposing, ! 11/26 870-872
Proposed increase to 43 %, on paper se-

cured by certificates of indebtedness, 12/30 1020

Statement by Cov. Harding, 12/30 1020
Stdtement by Nr. Leffingwell: rs, 12/30 1C20
Rate of 435 approved for, on paver se-
cured by Treasury certificates of in-
debtedness, 12/30 1021
Schedule of new rates submitted and ap-
proved, 12/11 922-3

Telegram from Gov. Harding to, re general
question of rates, and re abolition of
preferential rates on paper secured by
Liberty bonds and Victory notes, 12/11 916-17
FRBank of Philadelphia
Rate of 4% approved on member bank col-
lateral notes secured by certificates of
indebtedness, 12/31 1028
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XLIII.

Discount Rates: (continued) Page.
? FRBank of Philadelphia: (continued):
Sehedule of rates submitted and approved, 11/6 805
Schedule of rates submitted by, 12/16 955-8
Telegram from Board to, re certain rates, 12/13 941

Statement by Gov. Harding that he had been
notified that meeting of Board of Directors
of Bank would not be held until Dsc. 18th, 12/15 944
FRAgent Austin instructed to call special
maeting of Board of Directors on Dec. 1l6th
for purpose of considering Board's sugges-
tions re rates, 12/15 944-5
Telegram from Gov. Harding to, re general ques-
tion of rates, and re abolition of preferen-
tial rates on paper secured by Liberty bonds
and Victory notes, 12/11 917-18
FRBank of Richmond: i
Discount rate of 4% approved on paper secursd
by Treasury certificates of indebtedness, also
on all classes of paper including trade and
barkers accertances, 12/31 1029
Opinion of Board requested by, re Bank retain-
ing 4% rate on member bank collateral notes
not exceeding 15 days and requiring revenue

; stamps, 11/6 801
| Sehedule of rates, effective Nov. 1lOth, 11/6 807-8
F Schedule of rates, effective Dec. 15th, 12/11 923-4

| Telegram from Gov. Harding to, re éeneral ques-
tion of rates, and re abcliticn of prefer-
, entizl rates on paver secured by Liberty bonds
§ and victory notes, 12/11 919
FRBanlz of St. Louls:
Changes in rates submitted by, effective Nov.

7%k, 11/6  799-800
Schedule of rates submitted and approved, 12/17 963
Telegran from Board to, re certain rates 12/13 940

Telegram from Gov. Hardin, to, re general ques-

tion of rates and re- abolition of preferen-

tial rates on paver secured by Liberty bonds

and Victory notes, 12/11 91s-20

FRBanlk of San Francisco:

Changes in, submitted by Bank, advising that

directors not favorable to differential in

favor of paper secured by:Govt. obligations, 11/5 795
Changes in, with schedule of new ratss, effec-

tive lov. 10th submitted, 11/7 812
Gov. reports Treasury Dept. not in accord with

rates suzzested, &esixin- uniform rates in all

districts on pacer secured by Govt. obliga-

tions, 11/7 819
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Discount Rates: (continued):
FRBark of San Frarcisco: (contimued): : > l
Rate of 4% proposed on 15-day commercial paper 11/12 836

Rate of 4 to be fixed on paper secured by

Liberty bonds and Victory notes, 11/8 822
Schedule of rates, effective Nov. 17th, 11/13 844 ;
Schedule of rates, effective Dec. 26th, 12/23 989 ;
Schedule of rates submitted 12/17  963-4 i
Telegram from Bank advising of reasons for es-

tablishing rate of 43% on 90-day paper, 11/6 800-1
Telegram from Board to, re certain rates 12/13 941

Telegram from Gov. Harding to, re gensral ques-
tion of rates, and re abolition of preferential
rates on paper secured by Liberty bonds and
Victory notes, 12/11 922
FRBanks :
Opinion of Attorney Gensral re Section 14, para-
graph (d) of FRAct, construing same as vesting
in Board power to order FRBanks to establish
rates, 12/12 920
Telegram from Gov. Harding to, re rates in gen-
eral, and abolition of preferential rates on
paper secured by Liberty Bonds and Victory
notes, 12/11 9le-922
Fifteen-dey paper, secured by U.S.certificates of
indebtedness; increase in rate on, recommended
by FRAgent Ramsey, 10/29  767-8
General increases in, desired by FRBanlk of Boston 7/9 558-9
On prime bankers' acceptances in New York and Lon-
don; letter from Cashier of International Zanking
Corporation re, 7/25 587
Preferential rate on paper secured by warehouse re-
ceipts; letter from A, F. Lever of Federal Farm
Loan Bureau, 12/1 881
Protest of President of Pittsburgh Clearing House
Asscclation in re incresase of rates on paper se-
cured by Govt. obligations; reply by Gov. of
FRBank of Cleveland to, 12/9 906
Report by Gov. Harding of conference with Asst.
Sec. Leffingwell of Treasury re, and re issue
of new 4% Treasury tax certificates on Dec.

P ——

30th, 12/30 1017-18
Report re, from various FRBanks; no changes, 7/3 547
7/10 561
7/24 585
7/31 598
8/7 515
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XLV

; Discount Rates: (continued) : Page
! Report re, from various FRBanks; no changes 8/14 630
8/28 651

9/4 676

9/11 684

; 10/2 719
; ; 10/9 729
1 11/13 841
11/28 874

12/5 899

12/11 926

12/19 g8l

Statement by Gov. Harding reviewing con-

ditions under which FRSystem has been

oprerating since entrance of U.S.1into

World War, together with 1ts relation to

Treasury, 9/4 67 3-4

: 676

Telegram from Board to FRBanks re approval

of rate of 4%% for FRBanks of New York

on paper secured by Treasury certificates

of indebtedness, 12 /30 1021-2
Discounting:
Calculating discount for leapyear 1920: re-
quest from FRAgent McCord of Atlanta re, 12/26 998

Approved on basis of 365 days to year, 12/30 1015
Draft by Gensral Counsel of proposed form
of amendment to Section 5200 authorizing
discount of payer secured by shipping doc-
uments or warshouse receipts covering
readily marketable non-perishable staples 7/2 542
Elizibility for discount by FRBanks of
kinds of acceptances set forth in plan
gubmitted by Centinental Guaranty Corpor-
ation; draft of letter from Gen. Counsel
to Corporation re, 7/22 579
FRBank of Richmond:
{ Correspondence betweesn,and Commercial
‘ Nat. 3Bank of Washington, D.C.,Asst.
Sec. of Treasury Leffingwell, and Gov.
Harding, presented in re Richmond de-
clining to discount nots of Commercial
National, 11/6 802-3
Livestock paper: memo of General Counsel
sugzesting that Board publish ruling of
Comptroller of Currency as to words
"fully covered by insurance" in connec-
tion with discount of, 12/3 893-4
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Page
Discounting: (continued):
Livestock Paper: (continued):

Referred to Committee for report, 12/5 902
Recommendation that Board publish ruling
of Comptroller, approved, 12/17 965-5

Dividends: Ses under various FRBanks:
FRBank of Atlanta:

Dividend at 6%, as of Dec. 31, 1919, 12/19 986
FRBanx of Boston:
Dividend at 3, for six months perilod, 12/30 1016 h

FRBank of Dallas:
Dividend at 6%, for period July l-Dec.

31, 1919, 12 /27 1006 |
FRBank of Kansas City:
Dividend at 3%, for six months period 12/30 1015
FRBankk of Minnsapolis:
Dividend at 6%, for six months period 12/26 998

FRBanlz of New York:
Dividend at 3%, for six months period, 12/30 1016
FRBankz of Richmond:
Dividend at 3%, for six months period, 12/26 998
FRBank of San Francisco:
Dividend at 3%, for six months period, 12/30 1016
Division of Analysis and Reszarch:
Director authorized to undertake study of
present foreign exchange situation, 11/13 845 §
International price files of Price Section
of War Industries Board; letter from Dr.
Willils asking that request be made for
temporary use of, in connection with work
of international price index, 11/12 832
Memo. from Acting Director of, re criticism
of articls "Index of Collection Condi-
tions" appsaring in June Bulletin, 7/16 "538-2
Quarters:
Loagss of offlce space at 37 Liberty St.,
New Yoric City, approved, - 8/7 615 |
Questionnaires for employees of FRBanics pre- 5
pared by, for investigation of general
question of salaries paid such employees;
memo of Mr. Miller recommending approval
of, 10/29 771
Memo of Dr.Willis recommending coopera-
tion of FRBanks be asked in obtaining
detailed information requested in, 11./8- 780
Form of,approved and distribution among
FRBanks referred to Gov. with power,

11/3
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pivision of Analysis and Research: (contimued):

Staff:

Tmployment of one or two routine clerks for
continuing preliminary compilation in con-
nection with work of international price
index,

Work in hand by;latter from Director of Divi-
sion reviewing; authorized to undertake study
of present forelgn exchange situation,

Division of Audit and Examination:

Memo. of Acting Secretary recommending assign-
ment of Rooms 288 and 2883 in Treasury Bldg.
to,

Recommendation of Secretary re orgunization of
work of,

Division of Foreign Exchangs:

Acting Director; Asst.Cashier Crane of FRBank
of New York to enter upon duties as,

Forsign exchange transactions; cancellation of
all outstanding prohibitions against, with
exception of Bolshevik transactions,

Lease of storage space for files of,

Records of; recommendation of Mr.Kent that same
be transferred to Ploneer Warehouse subject to
order of Acting Director of Division or Secre-
tary of Board,

Sale of certain desks released from,

Staff : :

Bizzell, J.E.,lsave of absence with pay for
thirty days, from July 1l6th,

Leave of absence for thirty days from
August 1, instead of July 16th,

Hallock, (1iss)Emma C,resignation accepted,

Hartley,(Miss)Edith, resignation accepted,

Kervan, (lirs.)Elizabeth, resignation accepted,

Muller, (Miss)Emma J.,resignation accepted,

Seward, (Miss)A.L,cranted leave of absence,

marmination of work of; letter from Acting Di-
rector submitting outline of procedure re,

Division of Reports and Statistics:

Board's quarters for, in Southern Bldg. ;mesmo of
General Counsel re,

Quarters in Southern Bldg. ,opinion of General
Counsel re renewal of lease on, ;

XLVII.

11/12

11/13

8/26

7/31

7/1

7/15
8/21
8/21
8/21
8/21
7/29

7/22

11/4

11/6

Page

653

593-600




XLVIII,

Dollar Credit:
Comrmmication from Gravath and Henderson of New
York advising that their clients desire to sell,
to a German bunk in exhange for marks credit, 8/19
Countries designated by Board as countries the usages
of trade of which requirs drawing of drafts for
creation of ; memo of Secratary rs, for publication
in Bulletin, 12/16
Drafting for FRBoard:
Increase in pay of Paul Bausch for drafting work, 15/23
Drafts:
Countries designated by Board as countries the usages
of trade of which require drawing of, for creaticn
of dollar exchange; memo of Secretary re, submitted

for publishing in Bulletin, 12/16
Park-Union Foreign Banking Corporation; drafts drawn
by, in excess of 10 % of capital and surplus, 7/22

Right of mesmber banks under FRict to accept, drawn
against merchandiss in three specific stages of
importation; request from IRBank of New York for
ruling by Board re eligibility, 12 /26

East River National Banic of New York City:

Application of, for permission to accert drafts and

bills of exchange up to 100 % of capital and sur-

plus, 8/5
11/25
Economic Liaison Committes: ;
Publication of reports of; letter from Secretary
of Trsasury and Asst.Sec.of State re, 8/19
Above matter referrsd to Gov. with power, 8/20
Eddy, Walter L. increass in salary of, approved, 8/14
Edge Bill:
Modification of, letter from Arthur Berenson of
Boston suzgesting; 9/30
Elliott, Milton C. ,gconsulting Counsel,FRBoard:
Term of office extended to March 1, 1920, 12 /23
Emerson, R.G.,Asst.Secretary,FRBoard.
Appolntment as Asst, Secretary, a/16
Memo of, submitting draft of letter to all FRBanks
contalning instructions as to closing of books
on Dec. 31, 1519, 12/3
Salary increased, effective Jan.1l, 1920, 12/18
Endorsements:
Endorsement of paper in making rediscounts between
FRBanks, 11/14
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LIX

Equitable Trust Co. of New York:
Statement by lir. Strauss of desira to participate
with banrs operating under agreement with Board,
looking to regulating exchange rates between the
U.S. and China, 12/12
Examinations:
Birminzham Branch:
Progress of work in comnection with; memo of
ir. Paddock re, 10/15
FRBanlz of Atlanta:
Progress of work in connection with; memo of Mr.

Paddock re, 10/15
Surrary of results of examinaticn of, as of clese
of business Oct. Atb,‘rom Examiner Her«cn, 11/10

FRBank of Dallas:
Talley, L.P.,Deputy Governor refusal to allow
access to vaults of Bank for purpose of exami-
nation; letter from Exeminer Will re, 11/21
Talley, L.P.,Deputy Governor,; letter of expla-
naticn from, in re controversy between himself
and Examiner Will in re examination of vaults
of bank, 12/1
FRBanlk of Philadelrhia:
Report re, as at close of business Aug. 30,1918, 10/2
Report by Mr. Strauss recormending that recom-
mendations of examiner be carried out, 10/7
FRBanic of Richmond:
Memo. of Mr. Hoxton in re examirer's rsport as

of Nov. 1,1919 12 /9
Report by lir. Paadock of progress in commection
with examination of, ' 11/7

FRBanlz of San Francisco:
Report re, as of close of business Aug.30,1919, 10/14
Memo of Mr. Hoxton in re above, 11/10
Jacksonville Branch:
Progress of work in comnection with; memo of lr.
Paddock re, 10/15
National Banks in Second FRDistrict on special list;
examiners of FRBank of New York allowed to par-
ticipate in examination of; statement by Comp=
troller, 12/23
Savannah Agency of FRBank of Atlanta:
Memo. of Mr., Paddoclk advising of progress of work
in comnection with examination of, 10/15

938-9

742

828

863

724




Page
Examinations: (contimued):
State bank members; memo of r. Paddock reporting
results of examinaticns of, 11/28 878
State Superintendent of Banics of Louisisna and
New Orleans Clearing House Asscclation; opposi-
flon to participation by examiners of FRBank of
Atlanta in examinations conducted by, 8/26 655
Examiners:
Conference of Faderal Reserve Bank exaniners; rec-

cmmendaticn of lir, Paddoclz for holding of, 10/22 759
Designation of certain officers of FRBank of At-
lanta as, 7/10 561
Federzal Reserve:
Aprointment of Asst.Fx. in Viashington office,
available for fisld duty, 7/31 600
Appointment of Asst.Fx., for Western Force, vice
Val. J. Grund, 7/31 600
Armanino, D. C.,desiznation as special Assistant
Examiner at FEBank of San Francisco, 8/12 623
Arthur, Lawrence, appointed special Examiner at
FRBank of St. Louis, 8/12 823
Augherton, George A.,designation as Examiner, 7/15 570
Balley, L.H.,arpointed specidl Examiner for
FRBank of St. Louis, 8/12 623
Baldwin, Poger; notice that he will not report
for duty, 7/15 570
Barth, Roy C. ,appointment as Asst.Examiner at
FRBanlz of San Francisco, 8/12 637
Beale, J.E, ,designation as special Asst.Exam-
iner at Seattle Branch, 8/12 624
Berri, G. V.,appointed special Examiner for
FRBaniz of St.Louls, ; 8/12 623
Bizzell, J.E. ,aprointment as Asst.FRExaminer, 9/11 687
Bizzell, J.E. ,resignation as Asst.Fx. on Eastern
force, - 9/30 709

Zoyson, Alfred A. ,eppointment as Asst,Examiner, 7/15 870
Carter, Elbert A.,appointment as Asst.Ix. of

FRBank of Cleveland, 11/10 831
Chapran, Ralrh L. ,designation as Examiner, 7/16 570
Clerk, Ira, designation as special Examiner at

FRBank of San Francisco, 8/12 623
Cox, Wm. F.,designation as special Asst.Fxaminer

at Salt Leke City Branch, 8/12 , 624

Cramer, Charles H.,apvointment as Asst.Ixaminer, 8/26 655
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Examiners: Zederdl Reserve: (contimied)

Cramer, Charles H. designated as special Examiner

at FRBank of Philadelphia, 8/5
Danlworth, George C.,designation as speclal Asst.
Ixaminer at FRBank of San Francisco, 8/12
Day, Vim. A.,Deputy Gov., designatlon as special
Txaminer at FRBank of San Francisco, 8/12
DeCamp, George, approved as speclal Examiner for
FRBanlz of Cleveland, 8/26
Debrecht, 4. E.,aprointed special Examiner at
FRBani of St. Louls, 8/12
Deupree; L. E.,aprointed as Asst.Examiner at FRBani:
of San Frmcisco, 12/12
Drinnen, Frenk J.,appointed Asst. Fx. on Eastern
forca, 11/26
Dudley, A, ,designation as speclal Examiner at
FRBanlz of L‘i.chmwld. 8/14
Fleming, M. J. ,auproved as speclal Examiner for
FRBank of Cleveland, 8/26
Fry,Jd.G. designation as special Examiner at
FRBanlk of Richmond, 8/14
Fulton, I.J.,approintment as Asst. I.‘xaminer at
FRBark of Cleveland, 12/9
. Fuqua,V. S.,appointed special Examiner at FRBank
of St. Louils, 8/12
Galbraith, J.C.,appointment as Asst.Exuminer at ;
San Flancisco, 11/13
Grayson, F. V.,appointed special Examiner at
FRBanl: of Cleveland, 7/22
Griffin, E. J.,designation as special Asst.Exam-
iner at FRBank of San Francisco, 8/12
Hall, Frank, aprointed special Examirer at FRBank
of St. Louis, 8/12
Hendrickson, Gilbert R.,appointment at FRBank of
New York, 11/3
Herson, J. F.,increase in salary of, 12/3
Holres, Edward D.,designated as snecial Examiner
at FRBank of Philo., 8/5
House, H. S.,designation as special 48st.Examiner
at FRBanl- of San Francisco 8/12
Jenks, S. B.,designation as special Examlner at
FRBank of St. Louis, 8/12
Jenks, S. B.,notice from Chief Examiner Will of
a.p:oirtm@rt as Asst.Examiner, 8/13
Laxb, John M. ,designated as special Examiner at
FRBan}: of Philadelphia, 8/5

LI.

623
654
623
938
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Examinars:
Fedsral Reserve:

Lemping, C. L.,desis u&tlu“ as syocial

Examiner at Portland Branch 8/12
Ligatcap, Albert L., desicnated as spe-

cial Ezaminer at FRBank of Panila. 8/6
Lumldn, Jarga L. ,eppointed special ax-

aminer at FRBant of Dallas, 7/29
Lynck, J, Raymond, designated as spe-

clal examiner at FRBank of Fhila. 8/5
Lynch, John T.,dTnoi 1t2d special ex-

aminer at FRBank of St.Louis, 8/12
McCuirs, ¥#.P.,appointed spacial exan-

iner at FRBank of St.Louis, 8/12
McLean, Charles L, gdesipnation as spe-

cial ezaminer at Spokane Branch 8/12
Manning, L.V.,approved as spoecial ax-

aninaer TRBank of Cleveland : 8/26
Martin, C. E., appointed special exam-

iner at FRBank of St. Louis 8/1z2
lason, A. B.,designation as special

Asst.Ex. at Portland Branch S - [
l{iller, Ralph J.,&p pointed Asst. Ex.

at FRBank of Cleveland, 7/29
Monrce, John A.,uu,ointAJ special E

aminer at FRBank of Dallas 7/28

Motherwell, R. B.,sppointuent as Asst.

Coief Ex, at FRBank of San Francisco 7/9
Motherwsll,R. B, ,letter from FRAgent Per-

rin requesting aprroval of approintment

as Asst.Chief Ex. at San. Francisco 9/11
NHordling, A, B.,designution as special

o

Asgt,.Exariner at FRBunk of San Fran-

cisco, 8/12
Horton, E, V. designation as srecial

Agst.Ex.at Spolmne Branch, v - 818
Novey, E. J.,cpveinted special exzaminer

for FRBank of St. Louis 8/12

Paple, Churles A.,ellbinati mn of nam
frow liet of special examinsrs of FR
Bank of Richmond, 8/26
Persommel and salariss of; memo:. of Mr,
Paddock recommending caanges in,  in-

cident to resignaticn of Mr. Will, 12/2
Recommerdaticns of lr. Paddoclk ap-
proved, 12/3
Rehmre, G. A., aprcinted specicl exem-
iner at FRBank of St. Louis, 8/12

Sargent, S. G.,Calef Exeminer and Asst.

591

557

684-5

654

oy
w0
(&

895

623

Tﬂm'c,u at San. Frantisco; salary in- 12/31 1033

vreagad
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Brs:
Federal Reserve:
Schrddt, G. H.,designation as sreclal Asst.

Examiner at FRBank of San Francisco, 8/12
Shew, C. R., designation as special Asst.

Examiner at FRBank of San Francisco, 8/12
Shernerd, C. J., designation as special Ex-

aminer at Seattle Branch, 8/12
Slade, E. F., aprointment as Exzminer at

TRBank of San Francisco, 9/4
Sonne, H. A., appointed exeminer at FRBank,

of San Francisco, ‘ 8/28
Stewart, C. M, ,eppcinted special Exsminer

for FRBank of St. Louis, 8/1z
Stewart, Oharles H, ,designation as speclal

Bxeminer at Salt Loke City Branch, | 8/12
Strater, Herman, arpointment as sr\cviwl Ex-

aminer of FRBznl: of Cleveland, 11/10
Trafton, H. L. ,aprointed speclal Examirer

for muc..‘u of St. LOuiS. 8/12
Tvcker, E, H, ,iesirnuunn as snemul Asst.

Examiner .,t FRBank of San Francisco, 8/1z
Vielsh, Wm. A.,desipnated as special Exami-

ner at FRBank of Pailadelyptis, 8/5
Will, Joan A., increase in salary of, 7/31

Will, Jokn A., resignaticn tendered by,and
cormendations for readjustments in sal-
aries of members of his staff, 11/28
Above resirnstion accepted with regret,12/3
Williems, C. ¥., appointment as Asst. Ex-

aminer at FiBank of San Frencisco, 8/26
Wittenberg, L. E.,appointed special Exumi-
ner for FRBank of St. Louis, g8/12

Wolfinger, Clarence E., designated as spec-
12l Exominer ot FRBank of Pniladelphie, 8/5
Wiyatt, Charles A, , elimination of nume from
1iqt of s*‘omul exanminers of FRBenk cf
Richmond, 826
National Baonk:
Lppointments and resignations in exemining

force, 7/3
Chanzes in force during Avgust, 9/8
Chznges in force during September, 10/20
Changes in force during October, 11/5
Changes in force during lNovexber, 12/3

542

678

753
754
893




LIV,

Page
Fxoaminers:
Natioral Bank: (continued)

Devis, Tnomas H., appointment in District

Wo, B o 8/12 626
Fair, William E,, resignation of 8/12 626
Greenfield, James B., resignation of 8/1z 626
Houston, Rotert C.,reappointment as nation-

&l bank examirer, g9/11 687
Sawyer, Johun T. Jr., appointment in District

To. 7., 8/12 626
Swith, Sherrill, trensforred from FRDistrict

No. 7 to Fo. 2, and appointed Chief Ex-

aminer, : 8/12 626
Stevens, George J., rosignation of, 8/12 628
Stewart, Charles A., apvointment in District

No. 5, 8/12 626

Selaries of National Bank:

Ackerman, Louis H,, salary approved, 8/s 612
Alvert, H. E., increase in salary of 12/23 993
Arheier, C. H,, salary incrsased 8/1 605
rheier, C. H,, salary increased, 12/23 993
Armstrong, G. E., szlary increased, 8/1 604
Aycock, R, N., salary increased, 8/1 604
Aycock, R. I., selary increased, 12/23 993
Baker, W. B., salary incrcased 8/1 604
Baker, W. B,, salery increased, 12/23 993
Barrett, John V., salary incraased, 9/15 689
Bezll, J. Hervey, salary &pnroved, 10/28 771
Been, Norwin S., salary increased, 8/1 604
Beaty, €. H., salary incroesed, - 8/1 605
Best, John A, salary increcased, 8/1 604
Best, John A., salary increased, 10/22 760
Black, Harcld W., salary aprroved, 11/4 790
Blackman, H, C., salary increased, 8/1 605
Borden, D. C., salary increased to $4500

per annum, effective Jan., 1, 1920, 12/27 1007
Borden, Jeckn C., salary approved, 8/5 612
Bradley, A, R,, salary ircreased, 12/23 993
Bradley, E. T., salary aprroved, 1122 837
Brooks, Roger E., salary approved, 10/7 728
Brown, Charles V., salary approved, 8/27 658
Brovm, Fred, Chief Exsminer, salary in-

€reased, 8/1 604
Brovm, Fred, Chief, Ex. salary incressed, 12/23 994
Buckles, W, M., sulary increased, 12/23 993
Byers, R, W., salary increesed, 11/4 790
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Exawiners:

Saleries of Nutional Benk: (contimed)
Camp, A. B., salary lncreased,
Cecil, X. B., salary increased,
Challman, L. Oscar, selary increased,
Cuapran, Charles H,, salary increased
Chase, Wilfred L., salary approved,
Cagse, W. L., salary increased,
Chenault, J. B,, selary increased,
Cloe, Wm. B., selary imcrezsed,
Cloe, W, B., sclary incresased,
Coffin, Geo. I, , salary increased,
Collier, Richard H,, (hief Ix., salary
ircreased, :
Congdon, Geo. C., salary increassd,
Congdon, Geo. C., salary incrsased,
Congdon, S. B., salary increased,
Cooper, Roy A., salaery approved,
Cooper, Roy A., seclary increased,
Cooper, Silas E. L., Chief Ex., salary in-
creased,
Cooper, T. A., salary increased,
Cooper, T. A., salary increased,
Crocker, Sherwood, lncrease in sazlary of,
Davies, Tomas H., selary epprovad,
Davis, T. H., salary increesed,
Donashue, E. J., salary increased,
Donghue, E., J., salary increased,
Donough, IMilton E, ; salary approved,
Dougherty, W. P., szlary increased,
Dusne, W, J., salary increased,
DuBois, llathaen 8., salary approved,
Farmer, Taurston P., salary increased
Filson, C. H., sslary increased,
Finney, R. Gordon, salary increased,
Finney, R. Gordon, salary increased,
Fletcher, T. E,, salary increased,
Fletcher, T. E., salary increased,
Freeman, Otis M., salary incressed,
Funsten, James B. Jr., salary approved,
Funsten, W, P., salary approved, -
Gaither, H. R., Chief Ex., salary in-
craased,

LV,

8/1
12/23
10/18

8/1
11/20
12/27

8/1

8/1
12/23

8/1

12/23
8/1
12/23
12/27
8/5
12/23

12/23
8/1
12/23
12/23
7/1
12/23
8/1
1z /27
8/1¢
12/23
8/1
11/10
8/1
12/23
8/1
10/1
8/1
12/27
8/1
12/5
8/5

8/1

Gaither, H. R., Chief Ex. sulary increasedl2/23

George, H. L,, salary increased,
Goodwyn, T. J., salary incraased,

12/27
8/1

6C4
893
747
604
859
1007
604
604
993
604

994
604
893
1007
612
995

924
604
993
983
538
o3
604
1007
640
293
604
851
605
903
604
716
€04
1007
604
200
612

604
994
1007
604
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Examiners:
Salaries of Natiomal Bank: (contimed)

Grey, Wm. M., salary incrsased,
Gray, Wm. M., salery increased,
Griffey, O. A., salary increased,
Griffin, J. L., swlary increased,
Guthrie, John A., salary incre¢sed
Guthrie, John 4., salary increased,
Haneke, Edwerd C., salary approved,

8/1
12/23
8/1
12/27
8/1
12/23
11/20

Hargreaves, Richard L., salary incrsused, 8/1
Hargreaves, Richard L., selary incrsesed 15/27

Harkin, Duniel V., salary increased,
Harkin, Daniel V., salary increased,
Haugen, N. E., salury increased,
Haugen, N, E., selary incrsezsed,
Hayes, Ben., Jr., salary increased,
Hayes, Ben, Jr. salary increased,
Hayes, Wm. Z,, salary increased,
Hayes, Wm. Z., salary increased,
Henneman, Harry E., salary increased,
Hodgson, Reginald I4., salary increased,
Hodgson, Reginald M., salary increased,
Hoffwman, L. W., salary ircreased,
Ho?fman, L. W., salary increased,
Hopkins, R. L., salary increased,
Horn, C. ¥., salary incroased,
Houston, Horvert C., rcaptoinvmbnt ap-
rroved,
Houston, Robert C,, salary approved,
Houston, Robert C., salary increased,
Habbell, E, 8., salary increased,
Hubbell, E, 8,, salary incraaseu,
Hutt, Wm, E,, salary increased,
James, A, L,, salary increased,
Jernegan, E, §,, salary increased,
Kernedy, J. L., salary increased,
Kennedy, J. L., salary increased,
Kuchins, Charles R., salary incraesed
Kuchins, Charles R., salary incroased,
LzRoque, O. K., salary approved,
LaRoqus, 0. K, salary increased,
Longmoor, S, A., salary incrc;sel
Lorang, P. J., salary increased,
licBryde, Wm. W., salary avproved,
McBryda, Vim. W., salary incrsasad,
McGrath, Jaan C., salary increased,

8/1
12/23
8/1
12/27
8/1
12/27
8/1
12/27
8/1
8/1
9/30
81
12/23
12/27
12/27

9/2
11/26
12/27

8/1
12/27

8/1

8/1

8/1

8/1
12/27
10/20
1>/°7
10/29
12’97
19/03
12/23

8/5
12/23

&/1

605
994
605
1007
605
993
859
605
1007
605
984
605
1007
605
1C0o7
6Ch
1007
604
604
708
604
9¢e3
1007
1007

668
870
1007
605
1C07
605
605
605
605
1007
753
1007
(P
1007
9¢4
993
612
994
605




Page
Ixaminers:
Saelaries of National Banks: (contimed)

' McGrath, John C., salary increased, 11/20 860
McLean, Martin, salary incroased, g/1 605
McReynolds, J. W., salary incrﬂasel g/l 605
Machen, Harry L., salary incrsased, e/l 805
Machen, Haryy L., Chief Ex., s.:'.lwry increased12/23 994
Monsfield, Fred S., salary approved, 10/29 ™
Marcusa, Een~., salary increased, 12/27 1007
Martin, C. H., salary increased, 12/27 1007
Martin, L. H., salary incrsased, 8/1 605
Maxey, Charles T., salzry approved, 8/7 616
liexoy, Charlss T., salary lucreased, 12/23 9%
Mertens, C. R., salary incrszsed, 12/27 1007
‘ Mitcholl, Wm. F., salary incro.zsel 8/1 604
, : Ia'Iitchell, V. F,, salary incrsaged, 12/27 1007
Monroe, Joan A., salary approved, 11/4 790
Montgomery, Robert, salary increzased, 8/1 605
Mont gomery, Roaart, salary incressad, 12/23 293
Moore, Samuel A., salary apnroved, 10/ze 771
Morgan, Wm. M., salary increassd, 8/1 605
Mossman, J. D., salary increased, g/1 805

Mulloney, Daniel C., Chief Ex., salary in-
creusod, ‘ 12/23 994

. Marghy, David, salary incradsed, 8/1 604 |

hrrhy, David, salary increased, 12/23 994

Newnhan, Stepaen L., Cnief Ex., salary in-
creased, 8/1 604

3 Newnham,Stephen L., Chief Ex., salary in-
‘l crousad, 12/23 994
O'Brien, E. E., salary approved, 8/5 612
! 0'Brien, E. E., salsry incroused, 12/23 993
‘ Otto, Charles C., salary incrsased, 8/1 605
Parker, E, F., salary incrsssaed, 8/1 604
1 Parler, W, R., salary incraased 8/1 €05
‘ Partridge, Paul, salary insroase d. 8/1 605 & 12/27 1007
Pattorson, B. K., salary incrnsel 8/1 605
Patterson, B. K,, salary incrsased, 12/23 993
& Paal, Rex W., salary increased, 8/1 605
Peipghtel, J. C., salary incroased 12/23 993
Penix, J. L., salary increased, 2/23 9%
Pattit, Earl N., salary increused, 10/1 715
Pola, J. Williem, Chief Ex.,salary increased,12/27 1008
Raney, Harry B., salary approved, 10/29 771
Ransom, F. T., salary incroased, 12/27 1008
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ners:

Salaries of National Bank: (coniinued)
Reed, Vi, H., sazlary incroused,
Rlddall C. F., salary inurﬂasad
Robb, E D., salary increased,
Roberts, .L. K, salary incro&sed
Roberts, W, C., salary inCr3JSu4,
Roberts, W. C., salary increised
Sawyer, J. T., Jr., salary incveased
Sewyer, L. M., salary incrsased,
Sawyer, L. M,, salary increased,
Schechter, W;. L., salary increased,
Schechter, Wm J., salary incro asei
Scott, H. W., salary increased,
SLOUL, H. W., salary increased,

Sisk, Carl M., salary inC”da$31,
Smiley, M. D., salary increased,
Smith, A, B., salary increased,
Smith, A. B., salury increcsed,
Swith, C, F., salary ircraased,
Salth, Joan H., salary increased,
Swith, Sherrill, salary increasad,
Smith, Sherrill, salary incroased,
Saner, Vernon G., salary approved,
Snyder, Vernon G.,. salary increased,
‘Stauffer, G. E., salary ircreased,
Stearns, E. hillej, salary inc: aasal
Stewart, Charles .., salary approved,
Stringfellow, J. B,, salary 1gc:e;sei
Sumers, Geo. 8., salary increased,
Tnomas, T. C., salary increused,
Taomas, T. C., salary increased,
Thompson, A, D,, salary inecs easal
Thommson, J. E., salary incroeased,
Tnompson, Oscar, salary incr eased,
Thompson, Oscar, salary in 1creased,
Vavrina, E. A,, salary incraused,
Walker, Harry W., salary apnroved
Wulter, Edgar D,, salary 1ncrsase&
Wilde, Max C., salary ir 1ersased,
Williems,T. M., salary *nyrxdsa¢,
Wilson, Leui», salary incrsased,
‘!ood., L ETL y Balary iu.I’CJSGJ.,

Wood, D. B., salary increasad,

Wood, John 8., sslary inc*a¢°ad,
Wiood, Jobn S., salary increased,

?
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8/1
8/1
851
8/1
9/9
12/27
12/27
8/1
12/23

8/5
12/23
19/47

8/1

7/9

g/1

8/1

8/1
12523

8/1

8;1

31

12/23

8/1
12/9

g/l

8/1
12/27

8/1

8/1
12/23

8/1
12/23

Puge

605
605
605
604
683
1007
1007
605
o4
605
994
604
993
747
293
605
993
993
903
557
994
612
993
1007
604
556
504
504
604
293
605
€05
605
994
605
S08
604
605
1008
605
604
e93
605
894
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Examiners:
Salaries of lational Bank: (continued)

Woods, J. K., salary incraased, 12/23
Woodside, Hal, salary increased, 1z/27
Youngz, Wm. R., salary increased, 12/27
Exchange:
Chinese:
Equitable Trust Co. of New York; desire of,
to participate with banks operating under
agreement with Board looking to regulation
of exchange rates, 12/12
Fabes Compuny, Ltd.,, Shanghai; letter com-
menting wpon edverse exchange reates, 12/19

Statament by lir. Strauss re; vctasd he be au-
thorized to modify arrangements made with
branches of American banls in Orient to
perait shipment of standard silver dollars,12/17

Statement by Mr. Strezuss that representatives
of Asia Bankding Corp. had called to sae
him to advocate plan for corrsction of ex-
hangs - rates betweon the U.S. and China; 11/25

Memo, of Mr., Kenzel of FRBank of I.T.

recomrmending approval of avove plan, 12/1

Plan approved by Treusury Dept. 12/9

Czecino=Slovakia:

Request from Asst.Sec. Rowe that Div. of
Custons be furnished with weekly statement
of value at wailch currency in, is exchanged
for Americun money, 7/29

Dollar:

Atlantic National Bank; application for au-
thority to accept drafts or bills of exchange
drewn in Porto Rico for purrese of furnishing
dollar exchange, 8/12

Bank of New York, N. B. A.; letter from, with
furthor referenca to application for permis-
sion to croate dollar exchange in France, 7/10

Bankers Trust Coc. of New York; aprlication of,
for authority to cresate dollar exchange in
Brazil, etec. 10/¢

Tational Shawmt Bank of Boston, arplication
for authority to crsate dollar exchange in
Switzerland, 7/9

Letter from Vice Pres. Bolinger of banlk
vith further reference to above appli-
cation, 7/22

938-9

932

865-6

883
208-11

588



Exchange:

Hungary:
Purchase of exchange on; copy of letter i ’
fro Pavl H, Wendell, 8/1 606
International:
St .).Diliéi-‘.f of; letter from Sanstor Owen
to the Pmsiua.‘t ragquesting conferance
with representatives of leading nations
of Eurove in connection with, 11/7 814
Lettor from Mr. Tumlty trans: i bting
abova leiter, 11/10 82
Tabled for Hov. 14@1, 11/12 836-7
ilavter referrad to Gov. for prepara-
tion of letter to the Prasident, 11/14 8350
Use of, in paying for commodities exported;
letter from Gov. Sirong of New York ro, 10/17 749

Exchange Charges: .
Certain-teed Products Corporation; raguest :
from, that measurss be taken to rslieve :

it of heavy exchange azarges 9/19 695
Marchison National Bank of Wilm

iinzten, ¥.C.;
protest from, of exchange c‘: 1argzes imposed
by New York Clearing House Asso., 7/10 550-561

Exchange Bates:
Batween United Stuates and China:
Fobes Ceompany, Ltd., S;‘..’.’.l-".lai, China; letter
from, commenting upon adverse ratss be-
tween the two countries, 12/19 932
Regulation of; statement by Mr., Strauss
ro,to permit shipment of standard sil- :12/17 967
ver dollars, ‘
Statement by Mr, Strauss re desirs of Equi- :
table Trust Co. of W.Y.to participate
with banks overa ti*v- ndar agresment with
Board looking to ragralacion of, 12/12 938-9
Statemsnt by ?::r Strauss that representa-
tives of Asig ".nl'izx; Corporation had
called to sse nim to advocats plan for
correction of; 11/25 865-8
Memo. of Mr, Kanzel of FRBank, of N.Y.
recomrending approval of above plan, 12/1 883
Plan approved by Tracﬂs ary Dapt. with
arendmants, 12/9 908-911
Board's policy re use of silver dollars in
rogulation of; inquiry from E,C,Faller
cf FPhiladelpiiia News Burecau re, also re
sales of zold by FRBanks throush foreigm

agencies,

12/9

igitized for FRASER
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Page
Exocutive Secrstary, FRBoard:
Office of, created by Board, 9/16 681
Expenses, FRBoard:
Assessment of FRBanks for, 12/17 958-¢
Librery:
Racommendation of Supply Agent for purchase
of filing equipment and furniture, 10/23 762
Schedule of charges for making stenographic
notes of conference with,and hearings before,
FRBoard, sutmitted by Walter S. Cox, 10/14 734
Exports:
Export bills of lading; corrsspondence re,
fornarded by FRAgent Perrin of San Francisco, 7/22 574
Handling of export transactions, under VWar Fi-
nance Corporation Act, through FRBanks; merso.
of Genersl Counsel re, 8/19 639
Silvsr dollars:
Prouibition of export of umelted; memo of
Mr., Strauss submitting draft of letter to
FRBanks covering, 11/20 858
Use of exchange in paying for commodities ex-
ported ;letter from Gov. Strong re, 10/17 749
Tarmers & Merchants National Bank of Hickman, Ky
Expiration of six months notice of withdrawal
from System, 7/20 596
Farmers Savings Bank, Sac City, Ioewa:
Propriety of enforcing against, condition of mew-
bership that its officers and employses Le
vonded; letter from FRAgent Heath questioning, 11/5 796
Faderzl Advisory Council:
Forgun, J. B., re-slection as member of, for
1920, 1z2/27 1008
Racass talken by Board in order to be present
at opening of conferesnce of, 11/17 851
Recormendations of cenference of, held Iov,
17th, (ses auxiliary minuta book of date) 11/18  856-7
Reguest from President of, that Board suogest
topics for discussion at meeting in Washington
on Sept. 15th, ' 8/20 643
Rowe, W. S., propriety of re-slecting as member
of , upon expiration of prodant term, 11/13 842

A for FRASER
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Federal Advisory Council: (contimed)
Topics listsd by Board for discussion at next mesting

of:
Clezring house rulas rs collection of out=of -tovm
checks, 12/26
Interest rates on deposits in their relation to
discount rates of FRBunks, 12/26
Wells, Oscar, election as member of, 12/19

Federzl Edze Corporation:
Request from F. D, Mitchell for vermission %o rogister,
as nume of corporation to be orzunized under provi-

sions of Edge Bill by certzin of his associates; 12/3
Faderal Farm Loan Buraau:
Letter from A, F, Lever of, rocommending granting of
preforential rate on paper secured by warshouse re-
coipts meeting certain minimum requirements 12/1
Federal Resarve Act:

Arendments to,
Advisability of amendment to permit FRBanks to make
direct loans to non-mamber banks or individuals on

approved collateral; memo. of lir. Kemzel re, 8/19
liatter referred to Gov, for submission %c
Federal Advisory Council 8/20

Letter from lir. Kenzel with reasons supporting, 8/28
Opinion of J, F. Curtis that FRBanks could be ermpowered
‘to condemn land vheraon to eract bank tuildings
. should Congress amend FRAck; 12/26
Secticn 14 of, paragrevh (d), re discount rates of
FhRBanks; opinion of Attorney Genorul construing same
as vesting in Board rpower tb order FRBanks %o estab-
lich rates desired by Board; 12/12
Federal Resorve Agents: '
Anmial Reports:
Form of letter to be sant Agents looking to uniform-
-1%y of; Agents permitted to make roports in any formn
desired wpon undarstanding that Board will condense
same for publication; 11/10
Assistants %o,
Boardman, C. K., Asst. FRAgent at Kansas City, in-

, crease in salary of; 7/22
: Bonds for Acting Aast.FRAgents at Birmirghdm, Jack-
sonville and New Orlsans; e/2
‘Bowron, Thomzs, arpointment as Acting Asst. FRAgent
at Birmingham Braunch; 8/26
Appointment approved by Gensral Counsel; 8/2

igitized for FRASER
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Tedarz)l Reserve Agente:
Assistants %o, (contirmed)
Faallmer, P. J., Asst., FRAgent at Cincinnati
Branch, salary inereased,
Houghton, M. H,, appointuent as Acting Asst,
FRAgent at Jacksonville Branch;
Avpointment approved by General Counsel,
McRae, V. D., appointwent as Acting Asst.
FRAgzent ot Boston;
Miller, W. E., appolntiwent us Acting Asst.
FRAgent abt New Orleens Branch,
Appointment approved by General Counsel,
osher, Curtis L., Asst. FRAgent at Hmmeapo-
lis, increase in salary;
Sargent, S.-G., Asst. FRAgent and Chief Ex,
at San Francisco, salary incraased;

Austin, R. 1., rodesisnated Chairman and FRAgent
? ’ < z (]

of FRBank of Philadelphia,

Gov. authorized to call conference with, in
Washington, Oct. 22nd;

Houth, William A., salary incraused;

Policy of, in cooperating with Comotroller of
Currency in passing wupon applications for ‘or-
ganization of national banks;

Redesipgnation of present, for year 1920, with
excepticn of FRAgent Austin of Pnila,

Salaries:

Read jus$mwent of As of Jan, 1, 1920;

Wills, D. C., salary increased,

Federal Reserve Bunk Buildings:

Ses also under various Fo R. Banks; Quarters;

Opinion of J. F. Custis that FRBanks could be
ampowered to condemm land vihereon to eract
bank buildings should Congress amend FRAcY;

Foder:zl Reserve Bank Insurance Fund:
See Inter-Federzl Reserve Bank Insurance fand:
Federzl Reserve Bunk Notes:

Destruction of, in excess of supply printed by
Bureau of Engraving & Printing; memo. of Mr,
Buell re;

Issuance of, in place of silver certificates,
and retirement of latter; letter from FRAgent
Jday ra;

for FRASER
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1/23 992
8/26 653

8/27 €57
7/2 544

8/26 653
8/27 657

12/23 993
12/3). 1033
12/29 1012
9/23 698
12/18 972
12/26 1000
12/18 975

12/23 996
12/1e 972

10/17 749

8/19 633




Fedaral Reserve Bunk llotes: (econtimed)

Retirement of, from circuletion and substitution of -
graentacks, suggested by FRAgent Perrin of San
Francisco, 3/13

Substitution of zrsenbucks for cutstanding; letter
from Chairman of FRBank of San Francisco suggzest-
ing; 8/12

Foderal Resarve Bank of Atlanta:
Adelson, Louis C., Deputy Govarnor; letter from Gov.
Wellborn askinz Board's views re increces in salary

of; 10/20
Bonus: scaedule of extra ccmpensation to be paid em-

Ployess of Bank, i%s branches, and agency at Sav-

abuaky 12/16
Branches: Nashville; resolution of Board of Direc-

Yors roguesting establishment of brunch at; 8/21

Collection and cradit of trade acceptances; letter
from Georgia National Bank of Athens, Ga, criti-
cizing method of ¥, R, Bank re, 11/5
Collection a% par of checks on memoer bunis tearing
endorsement of State banks not remitting at par; 8/5
Directors:
Jee under heading Directors;
Discount Rates:
Abrogation of diffsrential rate of 4% on paper ss-

N

cared by TFourtn Liberty Loan bonds; : 7/15
Postponement ¢f changes in, untll MNov. 15th; 11/8
Rate of 45 on barkers' acceptances indorsed, with

rate of 4% % unindorsed, ' 12/23

Scheduls of, effective Nov. 10th; 11/6
Special rats for paper sscured by rocelpts for

zoods stored in Faderal and other speclal JlBEE- 12/19
- 3

Telegram from Board ro certain ratos; 12/13
Schedule of rates suomitted in rasponse to
above telegram; 12/13
Telegrem from Cov. Larding re general gueetion of,
and re abolition of preferentisl rutes on paper
secursd by Liverty bends and Vietory no tos; 12/11
Dividend at 6 %, as of Dez. 31, 1919: 12/19
L Exerrination of Bunk and of Birmingham and Jackson-
: ville branchss and Savannah aganey; 10/ 15
Exemination; swmary of results of, from Examiner
Hsrson; 11/10

igitized for FRASER
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IXV,

Fadersl Reserve Bank of Atlanta: (contimed)

age
Expense Items:
Ttem "two leving cups...$286" ““wrinw in
excerse account of; memo of llr. Smead re; 12/30 1014
Statement containing "expense of A, B.Small
cormaection paS'iv” new »ill Stete of Flarida
in 2 resorves of State benks"; memo., of
Mr. Smaad re} a/2 665
Interest and discount; calculation on basis of
335 or 366-days for lasapyear 1520; 12/26 9¢8
Apvroved on basis of 365 days to ysar; 12/30 1015
Loane on Govt. securitiss in Sixth Federal Re-
serve District; date re, 11/12 839
Oppositicn of State Superintendent of Banks
of Touisiana,and New Orleurs Clearing Iouse
LAssociation,. to particiration by exawiners of F.R.
Bankin examinations conducted by those
bodias; £/26 655
Reconcilement reports of, outstanding July
3lst, andit of Savarmh Agency, August 20th,
and audit of postaze account, August 237th;
rmemo by Mr. Puddock reporting upen; §/23 699
Saleries:
Adelson, Louis C., letter frecm Gov. Wellbern
asking Board's views re incr 3588 i salary
of; 10/20 752-3
Cooper, Icna, salary increzsed; 7/1 538
Monerief, D. E., salary incrsasad; 7/1 538
Officers and employees; increzses in salaries
approved for, end for brancies and agency; 7/2 542
Officers and enployees of Banik, br,ncuc%, and
FRAzent's Dept., recomended schedule of szl-
arles; 12/29 1008-1C
Riles, (Miss) Bessie, increass in selary; 10/7 1723
Salery schedule of Bank, recormendsd to be-
corme effective Jun., 1, 1820; 12/23 996
Tidwell, C. R., exemirer, salery incr043 ed; ?/1 538
Vellvorn, M4 B.,CGovernor, salary increased; 12/29 1008-1C
Staff of,
Exeminers; designation of certain officers of
Bank as, ' 7/10 561
Uniform reserve act adopted by Alebama Legis-
lature; letter from General Counsel of Baunk
submitting copy of; 10/2 720

d for FRASER
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2l Reserve Bank of Atlanta: (contirmed)
Vv.ult
Expenditure for installation of certain addi-
ticnal features in vault now being comstructed; 10/16 744
Wells, Oscar,. election as member of Federal Ad=

visory Council; 12/19 987
Faderal Reserve Bank of Boston:
Bonus: :
Recommendation for payment of, to enployces; 7/29 594
Schedule of extra compensation for employees of
Bank; 12/11 927

"Defenders of Public Safety"; letter regquesting
vermission to subscribe to fund for, disspproved

by CGensrel Counsel; 8/30 710
Report by Mr. Hamlin re above, concurring in
opinion of Genersl Counsel; 10/1 714
Diractors:

See under heading "Directors".
Discount Rates:

Changes in, recommended by Banlk; 12/12 93z
Incruwses in; report re desire of Bank for zon-
aral; 7/9 558-¢

Proposed rate increases on paper securad by Govt.

cbligations; views of Treasury Dept. opposing,

presentad by Asst.Sec.Leffingwell; 11/26 870-872
Rate of 43 ¢ r;guastaﬂ by Bank on member bank

collateral no*:s and rediscounted no*ﬁs se=~

cured by 479 certificates of indebtedness; 12/31 1029
Rutes aprroved for, as requested, effective Hov.

4, 1919; 11/4 783-4
Recomendation for insreases in, submittad by

Banlk; _ 11/25 865

Telegram from Gov. Harding re genoral quastion
of, and re abolition of prcfarentihl rates on
paper sacured by Liberty oconds and Victory notesg;12/11 917-18

Dividend ut 3 %, for six months period; 12/30 1016
Efforts made to securs protection of Federal
troops for, during riot conditions in Boston; 9/15 690
Interlocking directorates in District; none of
deubtful legality; advice re, 12/12 937
Quarters:
Muthority to sell site purchased for new bank
building and purchase another site; 8/6  608-9
Plans for proposed new building; lstter frow Con-
sulting Architect Trowbridge re; 10/20 752

tp://fraser.stlouisfed.org/
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Tederal HRaserve Bank of Boston:
Quarters: (contimed)
Real astate transections; report from FRAgent
Curtiss; 11/10
Reasons submitted for not postponing construc-
tion of new benk building; Gov. to report

after visiting Boston; 12/16
Real Estate trhnSchions of; report from FRAgent
Curtiss; 11/10
Salaries:

Tuployees; list of, with salaries, submitted; 7/9
Officers and employees; increases in salarles

cf; 12/18
War Savings Division:
Mern, Francis H., salary increased, o/4
Ayres, Frank C,, salery iuncrsased, 9/4
Greemwood, Eleanor, salary ircrecased; 9/4
Keofe, Arthur A., szlary incrsased; 9/4
Staff of:
McRae, Wm. D., appointment as Acting Asst.
FRAgent; 7/2

Tederal Reserve Bank of Chicago:
Anount of collateral security of notes teken
by Bank should be equal to face amount of such
notes; rulinz of Board re,upon reguest of Bank 12 /31
Assumption by, of charces imposed by State Bank-
inz Departnents for furnishing coples of re-
ports of examination of State member banks; 8/5
Banl: site:
Expenditure for land adjcining site heretofore
acquired; resolution of directors approving; 9/30
Referred %o Gov. for rerly, sugsesting
Consulting Archibtect go over situation

with Bank's officers; 10/2
Letter from Gov. McDougel re, 10/14
Sec. of Treasury recorded as voting with
Board in epproving same; 10/23
Bonus:
Officers and employees; reconmendations re pay-
ment of sxtra compensetion to; 9/30
Senedule of extra coupensation to be paid em~
ployees for fourth quarter; 12/3
Branches:

Assignment of certain territory to Detroit -
Branch and outline of collection systeu.uneﬂd-
rnent to by-laws of Branch; 12/1

, LXVII,
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Page
Federzl Reserve Bank of Chicago: (contimed)
Campaign to increase membership and cultivate
closer relations with member benks; 11/4 787
Charge offs:
Charge off of $650,000, as vilue of improve-
ments on property on La Sglle Strest re-
quested; 11/10 834
Attention directed to rulinz of Board 1
appearing in Jan.1919 Bulletin; Chicago

requested to have appraisal made; 11/21 863-4
Lettors from Chairmun and Secretary of Bank
in re charge off; 12/1 880

Charge off, $5C0,000,zuthorized by Board; 12/2 886
Letter from Bank requestins rzconsideration
of action of Board: | 12/9 9123 [
Reconsideration of action of Board re, ap-
proved and bauk authorized to caharge off ’
sue of $620,000 against velue of bulldings;12/17 960,962
Classifying slectoral groups for directors of
FRBanks; 9/16 693
Code} appointment of epecial committee to rec-
ommend adoption of, for use in making trans-
fers of funds, delivery of securities, ete.; 8/5 €09-10
Collectiom:
Abendoning ef announced intention to collact
by express, items on banks not on par list; 7/10 561
Letter from Gov, McDovgal explaining aben-
doning of policy; 7/15 568
Dirsctors:
See undar headinz "Directors".
Discount Rates:

Changes in, recomsended by Bank; 12/12 932
llew schedule of, effective Nov. 5th; 11/4 78%

Telogram from Gov., Harding re general ques=-
tlon of, and re abolition of preferential
rates on paper secursd by Liberty bonds

and Victory notes; 12/11 917-18
Dividend at 6 %, for period July lst %o Dec.
31lst, 1919, 12/17 960

Draf$ accepted by drawee before signature by
drawer, not a qualified acceptance and not

negotiable urtil signed by drawer; : 11/12 838
Forgen, J. B., notice of re-election as mem-
ber of Federal Advisory Ccuncil; 1z/27 1008

igitized for FRASER
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| Toderal Reserve Bank of Chicago: (contimued) Page
Holdinz of certuln securitiss in safe koeping
for account of War Finance Corporation; 7/10 562

. lManval of Federal Resarve Leased Wire System;
lettar from Deputy Gov. MeXay submitting
draft ot 9/23 700
Opinion by Counsel of, to effect that an Illi-
nols Stats bank not member of System and’
having no authority to make acceptances
would acquirs such authority througs member-

ship in FRSystem; 8/23 661
Proposed legislation to increase mmber of di-
rectors of FRBanks, %13 538
i Quarters:
‘ Contimution of building projact requestod,
inctsad of defarring same; 12/9 914
‘ Parciaase of additicnal real estate; letter
‘ from Consulting Arcoitect Trowbridge; 10/20 752

Report of mesting of building cormittes of

Bank, outlining details of preliminary

plans; 12/23 991
Resolution of directors for exponditure of

$700,000 for land adjoining site heroto-

fore acquirsd by Bank; 9/30 711
Consulting Architect to go over situation

vith Bank's officers; S Loy 719

Lotter frcw Gov. MeDouzal in re; 10/14 734
Secratary of Treasury recorded as voting

with Board in approving same; 10/23 761
Re-zlaction of Executive Cormittee and all of-

ficers of Bank and Detroit Branch for year

1920; 12/27 1008
Rogarve for depreciation on U, S. bonds; 12/17 962
Salaries:

Heath, Wmn. A., salary incressed; 12/18 972

Lamony, Vanemin, Acting Asst. Cashier, sal-

ary apvroved; 7/1 538

McDougal, (Gov.) J. B., salary increased; 12/18 972

Officors and employeas; increases in sala-

ries of}; 12/18 975
Faderzl Reserve Bank of Cleveland:
Architect:
Letter from Gov. Fancher in re appointment
of, for new bank building; 9/11 685
Above letter referred to Gov. for reply; /16 693

Digitigkd for FRASER
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Fedaral Resorve Bank of Cleveland: (contimed)
Bomus:

Payzent of, to officers and exployeas;
Caarge down, as of Dec. 31, 1919, item "real
estute ovmed"from 3849,683.73 to $640,000
Deputy Chairmen, desigznation of Lewis B. Vil-

liams as, for 1920

Directors:
See under heading "Directors”.
Discount Rates:

Letter of reply from Gov. Fancher to protest
of Progident of Pittsburgh Clearing House
Asgo. re increuse of, on paper secured by
Govt. obligations;

Schedule of, effective Nov. 7th;

Trecsury Department not in accord with
rates suggested, desiring uniform rates
in all districts on paper saecured by
Govt. cbligations; reporti of Governor;

Telegram to Bank submitting new schedule;

Telogram from FRAgent Wills reguesting au-
thority to oestablish rates fixed by Bourd
of Diractors of Bank;

Telagram from Gov. Harding re general ques-
tion ¢f, and re abolition of preferential
rutes on paper secured by Liberty bonds
and Victory notes;

Dividend at 6 %, for six months period;

Eligibility of certain notes drawm by aubomo-
bile dealers and payable to the General Mo-
tors Acceptance Corporation;

Opinion of General Counsel in re above;
Expense account of; memo of Mr. Smead re item
"Cost of meatings of officers and heads of
departzents, $77.00%; '

Expenditure approved;

Rowe, W. S., propristy of re-sledting as mem=
ber of Advisory Council;
Salarises:

Fancher, E, R. (Gov.) salary incrassed;

Officers und employees of Bank and brenches;
increases in salaries of;

Wills, D, C., salary incroased;

Staff of;
Brewn, P. A, appointment as Asst,Cashier;

igitized for FRASER
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Page
Radoral Resarve Bank of Cleveland:
Staff of: (contimed)
Carter, Elbert A., arpointment as Asst. Examiner
at Bank; 11/10 831
Clouser, D. B., appointment as Aast. Cashier; 12/9 807
De Camp, Cocrge, approved as spasial examiner; 8/26 654
Fleming, . J., approved as special examiner; 8/26 654
Fulton, I. J.,arrointment as Asst., Exuriner; 2/9 907
Grayson, F. V., appointment approved as special
exzminer; 7/29 391
Grayson, F. V., appointment as Auditor; 12/9 907
Marning, L. W., apprcved as specizl examiner; 8/26 654
Miller, Ralph J., appointment as Asst. Exuminsr; 7/2¢ 591
Stephenson, G. J.,sppointment as Asst.Cashier; - 12/2 907
trater, Horman, appointment as special exwminer; 11/30 831
‘ Wagner, G. H., appointment as Asst. Cashier; 12/9 907
Williams, L. Blair, designation of, as Deputy
Chadrman; 12/18 976
State of Permsylvania placed on par basis by; 7/1 534

Telegrarhic transfers; reguest from Bank that Board
not irposs fo2 on, referred to in letter of July
23rd, (X-1624); 7/31 801
Faderal Reserve Banlz of Dallas:

'Board of Diractors; request from Chairman for author-
ity to instruct Asst. FRigent Hall to attend meet-
ings of, in advisory capacity, during his absence
y on vacation; i S
\ Boms:
Aprroval of rates of payment of, teo employees,re-
quested; 10/14 734-5
& Question again presented for conaideration; 10/29 767
' Payment of, to employees; 11/7 820
Branches:
San Antonio, Texus; letter from FRAzent Ramsey
ro estublishment of branch a%; 9/23 1702
Question of establishment of branch at; teole-
gram from FRAgent Ramsey; 10/7 723
Tabled for Ock. 1l4th; 10/9 73C
Tabled for Oct. 15th; 10/14 733-4
Tebled for Oct. 16th; 10/15 741
Tabled for Cct. 2lst; : 10/16 746
Voted to disapprova branch; 10/20 751
Chairman of; request for authorlty to take vacation
durinz Aveust; 771 B537
N
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Foderal Resarve Bank of Dallas: (contimead)

Collection of checks on &ll non-par remitting
of 11th District;

Counterfsiting of T,
Ramsey suzeasting
X-1711 ralwting to,
district;

Dircctors:

See under headins

Discount rates:
Changes 1n certuin rotes suthorized;

Rate on 15-day paper secured by certificates of
indebtedness; request for increass.of 1/4 % in;

Regquest from IRAgent Rumsay for deferring of ac-
tion on guestion of, until measting. of directors

banlks

™

Iotes; telegram from FRAgzent
unvise to send Beard's letter

all member banks .in his

R m
3
4

.
.
v

to

"Divactors™,

on Jan 6tx, 1920; 12/31 1029-30
Schedule of, submibtei; : 11/7 812
Report of Gov., that Treusury Dopt. not in accord
with rates s“~vesto4 desirinz uniform rates
in ail districts on }gyar securad by Govi.
obligations; telegram to bunk submitting new
sciedule; 11/7 817-18
Rate %o te fixed at 4-~3/4% on Paper secured by
Liverty bonds or Victory notes; 11/8 €22
Telezram from Board to Bank in re certain; 12/13 943
Raply of Bank submitting rotes for aprroval; 12/13 943
Telegram from Gov. Lurling re general question
of, and re abolition of preferontiul rates on
paper socurod by Liborty bonds and Victory notesiz/11 921
District clearing plan insugurated in 11th FRDis-
trict by Depruty Gov. Tulley; 12/9 91z
Dividend at 6 %, for veriod July 1-Des.31,1919; 12/27 1005
Educational and welfare work amonz employe es, ap-
propriation for; (0 R b
Eligivility for rediscount of certificates of de-
posit; 9/ 683
Fifteen duy paper, secured by U. S. certificutes
of ix¢eoteﬂuess, recomendation for increase in
rate on; 10/29 767-8
Frost National Bank, San Antonio, Texas; raguast
for weekly shipment of $12,500.in gold %o; 7/29 587
Quarters:
Data re bids in connectiom with erection of bark'
tuilding; 7/15 6567
%1 Paso Brunch, increass in amount to te ox-
pended for, reccrmended by Consulting Architect
Trowbridge; 10/22 1758

igitized for FRASER
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Fedarzl Reserve Bank of Dallaes:
Quarters: (contimed)

Forniture and aguipment for use
building; sestimate of Thomas
nova;irx"

Foseible claim for infringement
with work beirg lcne on new b

Recomrendation Cor
bridee that 'ouvrugt for new
¢luds dining room and ho

Separate bids for slectrical wi

-z

bank building;

Racords; letter from XRAgent Raus

advice a3 to disrosition of old

b ende s

Viawda V)

Salaries:

Erxpleyees of Credit Dept.;
tiez of;

Ir:ployees of Dist. Cleering Heouse
creases gsalaries of

nZreos
1 Ty

iz
)
employees; 1
Romwsey, W. F., FRAgent, sa
Staff of:
Inwpldn, James L., app
llonrce, John A,
Ramsey, Vi, F.,
vacetion during August;

Status of leoans mzde by, to First National Bank

of Pharr, Texas;

Talley, L. P., Deputy CGovernor,
Exareinsr Will access to vaults
purposs of examination;

Letter-of explanation re cont

tween nimsslf and Examiner
Federal Reserve Bunk of Kunsas City:
Fomus:
Schiedule of ex‘r“ compensation
ployoes;

Schedulae of extra compensation
ployees for ysar 1S19;
Branches:

Desirability of estzblishing branch at Tulea,

OKla;

d for FRASER
er.stlouisfed.org/

e
Will

in new bank
Bruce Boyd Co.

in connection

anlk: building;

nsulting Architect Trow-

bvilding in-

“itwl equipnent;

ring of new
oy requesting

and wnirpor-

ircrease in sala-

@ in salaries;
increoased;

ointed specizal examiner; 7/”0
avpointed special examiner;
request for authority to take
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e Bank of Xansus City:
Brunches: (contined)

Estublishment of branch at sither Oklahonma
City or Tulsa; membver banks in territory
affected, to express prefersnce as to lo-
cation of branchk;

igitized for FRASER
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Estublishrent of brench either at Oklehoma
City or Tulsa; Board %o determine loca=
tion of branch;

Esteblisghrent of branch in southwastern por-
¥ion of 10tk District;

Konsas City directed to establish branch
With limited powers in Oklzhoms City,
Tulea, Okla, or Wichita, Xansas;

Letter frow I. H. Nakdimen, President of City
llat. Bunk, Fort Smith, Ark., in re estab-
lishment of branch;

Oklahoma City; estzblishment of branch at,

authorized; ]
Detzils of plan of operatiom of above
branch;

Draft of press statement re;
Quastion of proposed establishnent of addi-
tional branch;
Resoluticn by Board directing establishment
of branch at either Oklehoma City or Tulsa;
Gov. authorized to prapare stetement for
Press in re establishment of additional
branch;
Directors:
See undsr hezding "Directors™;
Discount Rates:
Certain rutes submitted by Bank; .
Gonarzl lettar ilo, 221 of Bank advising mem-
ber baniks of changes in;
Rate fixed at 4-3/4 ¥ on paper secursd by
Liverty bonds or Victory notes;
Rate of 4~3/4 % on notes secured by Libsrty
bonds or Victory notes;
Schedule of, revised;
Telegram from Board re certain rates;
Letter frem Gov. lMiller stating that rates
requested by Board would be established;

11/26

11/26

10/29
10/31

10/20
1z/17

12/17
12/17

10/22

12/31
11/6
11/8
11/12
11/4
12/13

12/16

P,
ey
age

873

765-6

776~7

1030-1
801
822

836

————



LXXV,

Page
TFederal Reserve Bank of Kansas City:
Discount Rates: (contimed)
Telegram from Gov. Harding re general ques=—
ticn of, and re abolition of preferential
rates on peper secured by Liberty bonds
and Victory notes; 12/11 917-18
Dividend at 3 % for six months period; 12/30 1016
Txpenditures by, in comection with entertain-
ments; mewo of Mr. Smead re; 11/4 788

Lkdoxn, R, H., Director; furtber reference to
suthorized use of his nume in advertisement
of Firm of brokers selling stock in oil
COmPaTY; 12/56 901-2
lMamber banks in OKlshoma; result of referendwun
submitted to, as to chioice between Oklahome
City and Tulse as locetion for Branch tank; 12/17 96l
Oklehoma City Clearing House Association:
Protest re increased charges imposed by Ka
sas City on bank transfers, and re ihC““* e
of time allowance between Kansas City and

llew Yorlk; 9/30 711-12
TPelegram from, re discrimination by Kansas City
against Oklahoma City in matter of %Zan, g9/30 711
Quartera::
Constraction of 16 story building instead cf
20 story; 8/1. 602
Salaries: :
Boardmsn, C. K., Asst. FRAgent, increase in
salary; 7/22 578
i Helm, J. W., Acting Cashier, proposed increase
in sslary of; 12/30 10156
Miller, J. Z., Jr., Gov.,auproval of incrause
for; 12/30 1015
Officers and emrloyees, inerease in salarles
of; 7/22 580
Of ficers and emmployees; recommandations re
l salaries of certaln; 12/30 1015
Vorthington, C. A., Asst. %o Cov,;jprovosed
: increase in salary ofj 12/30 1015

Digid for FRASER
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Federal Reserve Bank of Kansas City: (continued) -
Thefts of Government sscurities in thae 10th.
District; opinion of General Counsel that
Banlke is without authority to offer rewards:
Federal Resarve Bank of Minneapolis:

Architect ; roasons for proference of Mr.
Cass Gilbert as,

Benadict, C. Harry (Diractor); contimuance as
Tovm Supervisor of Lake Linden, Mich., in
view of Board's circular No. 21;letter.re,

Bonus; schedule of extra compensation for
enmloyess;

Branches;

Helena; expenditure in purchase of tiilding
for;

Charge Off: authority to charge off $100,000
agalnst half value of buildings on real es-
tate acquired by Bank;

Credit; circular issued by FRAgent bearing
upon necessity for conserving;

Credit, control of; circular addressed to banks
and bankers in 9th. District announcing poli-
ey of Bank in re; forwarded by Gov. Young;

Deficiencies in resarves; letier from Gov. Wold
asldng authority to establish a progressive
penalty for;

Directors:

Sea under heading "Directors":

Discount Rates:

Rate of 4-3/4% for customers notes rodis=-

10/14
7/8

12/26

12/18
12/16

12/26

12/26
12/15

/8

counted, secured by certificates of indebted-

ness, 1-60 day maturity, and rate of 65 % for

61-90 day maturity;

12/31

Rate of 4-3/4% approved for member bank collat-

eral notss secured by Troasury certificates
of indebtedness;

Schedule of rates submitted;
Schedule of, submitted and approved;

Telegram from Board to Bank re making rate on t

acceptances 4-3/4 %, all maturities

12/31
11/6
12/12
rade
12/31

Page

738
551

1000
949

953

997

1002
952

563

1030

1030
798=9
931:-2

1030




Federal Reserve Bank of Minneapolis:
Discount Rates: (contimed)

Telegram from pov. Hardiag re general ques=
| tlon of, and re abolition of preferential
| rates on paper secursd by Liberiy bonds
; and Victory notes;

Dividend at rate of 6 % for six months period;
Expense Items:

Statement oontaining' "expense of representa-

tives of various Montana State banks at-
tending conference at Helena, Mont. July
17, 1919"; memo of Mr. Smead ro;
Governor; election of R. A. Young as,
Mosher, Curtis L., notice of election as Sec-
retary of Board of Diraciors;
Salaries:
Employess; incrsases in salaries of;

Mosher, Curtis L., Asst, FRAgent, increase in

salary of; IRy
Officers and employess; schedule of sala-
ries for; ;

Staff of; '

Carlson, O. A., appointment as Chief Clerk
recommnended;
Smith, R. A., aprointment as Chief Clerk in
office of Caalrman of Bank;
Yeager, Harry, appointment approved;
Young, R. A., election as Governor;
Federal Reserve Bank of New York:

Architects for new bank building, selsction of
Messrs. York and Sawyer as;

Asst, Cashier Crare to enter upon duties of
Acting Diroctor of Division of Foreign Ix-
change;

) Bank of Japan; draft of letter to, submitted

1 by Gov. Strong, approving plan for mainte-

g nance of reciprocal accounts as between said
bank and FRBank of New York;

Digigmd for FRASER
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10/20
7/22

12/23

12/19
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12/16
8/14

11/6

71

11/28

Page
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Federal Resarve Bank of New York: (continued)
Bonmus:
Payment of, to emwloyess, for quarter ending
- December 31; :
Recommendation for payment of bomus %o
euployees for quarter ending Sept. 30, 1919;10/29
Recommendation from Bank for payment of, to
emwloyess, on different basis from that
approved by Board on Oct. 29th; 11/25
Campaien for additional par points; to publish
in Bulletin statement bearing on results of
campalgn with outline map of the U, S, i1~
lustrating; : 9/2
Campaign for State bank membsrs; letter from
FRAgent Jgy submitting recommendations re
plan of; 11/10
Mr. Moehlenpah appointed committee to
supervise campaign, with assistance of

11/28

Exacutive Secretary; - 11/12
Case, J. H., designated Acting Governor of
Bank during absenca of Gov. Strong; 12/31

Charge off:
Authority o charge off $900,031.72 against
buildings on real estate; sl L
Increase from $50,000 to $250,000 in amount
to be charged off and set up as reserve
for growp insurance; 12/23
Chart analyzing relation between withdrawal of
Govt. deposits, call money, time loans and
investments; letter from Asst. FRAgent Mor-

12/19

gan submitting; 7/15
Clearing accounts of non-member banks in dis-
trict; revised plan of procedure re; - 12/¢

Collection; letter from Gov. Strong in re lia-
biliy  of the FRBank in sending checks for,
directly to banks wpon waich same are drawn; 12/16
Conditions in Second Federzl Reserve District; 11/10

11/14
Cradit conditions in Second Federal Reserve
District; ‘ 11/7
Credit to be opensd by, for account of Nor-
woglan Government; 9/11

igitized for FRASER
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Foderal Reserve Bonk of New York: (continued):
De Nederlandsche Banlz; request that FRBank of
New York purchase 10,000 kilos of fine silver
for its account; 8/217
Directors: See under heading Directors:
Digcount Rates:
Certain rates approved for, effective Nov.4,
1919; 11/3
Increases in certain rates; telephone conversa-
tion between Gov. Strong and lir. Strauss 1'e;11/25
Proposed rate increases on paper secured by
Govt. obligations; views of Treasury Dept.

opposing; : 11/26
Rate of 4I% approved for, on paper secured by
Treasury certificates of indebtedness; 12/30

Schedule of new rates submitted and approved; 12/11
Telegram £rom Gov. Harding re general question

of, and re abolition of preferential rates

on paper secured by Liberty bonds and Vig-

tory notes; 12/11
Dividend of 3%, for six months period; 12/30
( Examination of, as of lay 3lst; 7/31

Examiners of Banic allowed to participate in ex-
aminations of national banks on special list; 12/23

Financial conditions in Europe; report from Gov.
Strong re; ‘

French Napoleons held by; desire of bank to dispose
of, in part,- -to secure benefit arising from -

9/4

nresent sale; 7/24
Goneral Auditor; appointment of Francis Oakey
as,recamended; 11/14

Approved upon understanding that title of Gen.
Auditor or General Comptroller not he con-
ferred tpon lir. Oakey while he retains in-
terest in an outside firm; 12/1
Appointment approved with request that Bank
endeavor to secure services of llr. Oagkey
| as Acting, Consulting, or Special Auditor,
rather than as General Auditor; - 12/5
German gold held for, by De Nederlandsche Bankj;
notice of intontion to.ship to London; gold
held at Ottawa could be shipped to Hew York
in exchange for pold held in London for ac-
count of FRBank of New York; . -8/f28
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Federal Reserve Bank of New York: (continued):
German gold held for; inauguration of shipments of;
from Holland to Bank of Zngland; 9/3 670
Gold coin for Christmas presents; 11/10 829
Group insurance, increase in amount to be charged
off and set up as reserve for; 12/23 995

igitized for FRASER

Opinion of J. F. Curtis that FRBanks could be em-

Powered to conderm land wherson to erect bank

buildings should Congress amend FRAct: 12/26 1002-3
Outline of method for dealing with detemmingtion of

§0ld content of German gold coin held far FRBank

of New York by De Nederlandsche Bank; i 8/26 652
Permission granted Bank to open and maintain banking

account with Dank of Spain at lladrid, and to ap-

point said bank its correspondent and agent; 8/12 619
Permission granted, to hold earmarked with Nat.

Bank of Belgium up to 90,000,000 marks of Cerman

gold obtained by Bank through U. S. Food Adminis-

tration; 8/14 650
Policy of clearing house banks in Few York of in-

creasing rates for deposits simultaneously with

increases in ninety-day discount rate of FRBanl; 12/26 1001

Purchases made by, in open market: : 12/26 999
Quarters:
4Architects for new banlk building; selection of
lessrs. York and Sawyer as; 11/6 801

Construction of new bank bu ilding; statements by
lIr. Trowbridge, lir. Saviyer, and lir. Bidlitz re
cost figures for; Board does not deem it wise
for FRBanits to erect new buildings at present

timg; . 12/2 884-5
Rates charged by member banlks for carrying Liberty

bonds; 137 g1
Reserves:

Gov. Harding authorized to suspend reserve re-
quirements of Bank as to deposits for ten day s,
or less ' g
; 11/7 810
llemo of Lr. liller, bearing upon his negative
vote on above motion; 11/10 824-6
llemo. by Gov. Harding, lipssrs. Strauss and
Hamlin giving reasons for support of motion;11/10 826-7
Responsibility of, re certain non-borrowing member
banks, the condition of which was criticized by
FRExaminers; no reason for Banlkt to assume respon-
sibility for examination of National bank members;ll/6 806

tp://fraser.stlouisfed.org/




Federal Reserve Bank of New York; (continued):
Right of member banks under FRAct to accept drafts 12/26 1001
drawn against merchandise in three specific stages

of prospective or corpleted importation; 12/26 1001
Salaries:

Copeland, W. F., salary approved; 9/23 701

Dowms, Herbert,S., salary approved; 7/15  B70

ligy, Joln A., increase in salary of; 10/20 752

Names and salaries of persons employed at Banikt

during October, at salaries in excess of

32,400 per annum; 11/14 848
Officers and amployees; recommendations for in-

creases in salaries; 7/1 538
Officers and employees; recommendations for in-

creases in salaries of; 12/11 928

Increases approved; 12/18 974
Routh, Robert, salary approved for; 7/16  B70
Rudd, Chamning, recommendation for increase in

salary of; 7/1 538

Staff of;
Copeland, W. F. appointment to serve in lember

Bank Relations Dept., 9/23 701
Foye, Andrew B., appointment approved; 7/8 552
Grant, B. ., appointment as llanager of Covt.

Securities Sales Dept., 10/29 770
Hemdrickson, Gilbert R., employment of; 12/16 950
Names and salaries of persons employed at Bank

during October, at salaries in oxcess of 2400

per ammum; 11/14 848
Oakoy, Francis, appointment as Gemeral Auditor 11/14 849

roc amended ;

Approved upon understanding that title of

Gen.Auditor or CGen.Comptroller not be con-

ferred upon lr. Oakey vhile he retains, in-

terest in an outside firm; 12/1 882
Appointment approved,with request that Bank

endeavor to secure services of lr. Oakey

as Acting, Consulting, or Special Auditor,

rather than General Auditor; 12/5 902-3-4
Riddle, J. H., appointment to visit member banks
in second district; 8/5 610
Scott, Vme. A., appointment approved; 7/8 bb2
Sigsbee, Dr. Ray A., notice of appointment; 12/16 950

Spencer, (liss) Florence, appointment as Chicf
of Women's Div. of Govt. Loan Organizatden; 10/29 770

d for FRASER
ser.stlouisfed.org/




IXXIT.

Federal Reserve Bank of New York: (continued) Page
Staff of; :
Strong, Benj., Jr. Gov. leave of absence for
period of year; 12/31 1026-7
Vaughan, Harold C., appointment approved; 7/8 - 552
Strong, Benj.,Jr. Gov. leave of absence for period
of year; 12/31 1026-7
Sub-treasuries, abolition of, and transfer-of their
functions to FRBanks; letter from Gov. Strong
commenting wpon; 7/1 536
Bill embodying suggest ions presented to Congress
from New York; voted such ratters should be
presented by Board; 7/1 5%
Thompson, Um. B., Class "B" director; newspaper com-
ment upon resignation of; 12/23 991
Use of exchange in paying for commod:.ties exported;
letter £rom Gov. Strong re; 10/17 749
Wannamaker, John, form of consolidated financial
statement prepared by; 10/22 757
Gove authorized to commmicate with FRBank
of New Yoric in re above statement; 10/23  763-4
Federal Reserve Bank of Fhiladelphia:
Austin, Richard L., Federal Reserve Agént:
Action 'on reappointment of; deferred 12/18 975
Consideration of case of ; Conmittee of Board,
to confer with Board of Directors of Bank,
in Philadelvhia; 11/28  875-6
Report of Committee re result of wvisit
to Philadelphia 12/56  g9g
Hearing granted to, by Federal Reserve Board,
on December 2nd. .11/28 875
Redesignated Chairman and Filigent for year 1920 12/29 1012
Bonusg: s
Additlonal compensation for employees of
FRAgent's Dgpt. for current period; 12/11 927
Emplpyees; schedule of extra compensation to
be paid; 12/6 901
Cafeteria;
llemo of Iir. Emerson recommending practice of
Bank in reporting on daily balance sheets
income and expense itoms in co: mectlon with,
be discontinued; 11/5 794
Memo of lir, Smead asking if Board authorizes
Bank to include expenses and earnings in
connection with operation of, among its re-
sourcos and liabilities; approved 11/5 794

igitized for FRASER
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LIXXXTIII,

Federal Reserve Bank of FPniladelrhia: (contimued) EaGe

Charge offs; regquest for authority to charge off
$100,000 against real estate, and $62,500
against loss on over-issue of 3-1/2 % interim
cortificates; 12/19 985-6
Credit situation in Third Dietrict; letter from
Gov. Passmore re work of Bank in controlling; 12/31 1025
Directors: See under heading Directors;
Dirsctors' fees; sugzested increase in, for di-
roctors attending cormittes meetings at Banlk; 11/4 786-7
Discount Rates:
Rate of 4-3/4% approved for member bank collat-
eral notes secured by certificates of indebt-
edness and rediscounts of bills secursd by

certificates of indebtadness; ; 12/31 1028
Schedule of, submitted and approved; 11/6 805
Telegram from Board re general question of a.nd

re abolition of preferential rates on paper

gecurad by Liberty bonds and Victory notes; 12/11 917-18
Telegram from Board in re certain; 12/13 941

Board of Diractors of Bank not to mest until
Dec. 18th to consider Board's suggestions; 12/15 944
FRAgent Austin instructed to call special meet-

ing of diractors to consider rates; 12/15 944-5
Schedule of rates submitted by Bank: 12/16 955-8
Dividend; authority requested by Bank to declare
at rate of 6 %; 12/17 959
Examination; report as at close of business Au-
gust 30, 1919; 10/2 m9
Report by Mr. Strauss recomcending that recom-
mendations of examiner be carriad out; 10/7 1724
Executive Committes:
Letter from bank in re increasing fes of members
of; 10/20 751
Letter from Gov. Passmore reguesting authorlty to
increase fee for atteondance at meatings of; 10/22 789
FRAgent: action deferred on rsappointment of
R. L. Austin as; 12/18 975
Fifth ammiversary of opening of; request for aporo-
val of appropriation by Banic to cover cost of cel-
abration; 10/17 748
Further letter from Gov. Passmore re above; 10/20 754
Expenditure approved By Board; 10/23 764
Gold Coin; proposed circular submitted by Bank re
discouraging circulation of; 7/23 583

Investigation of differences betweon FRAgent and
directors and officers of; report of Committee
re visit to Pailadelphia; 12/6 898
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Page
Federal Reserve Bank of Pailadelrhia: (continued)
MarfBy, M. J., eliglbility of, for re-slection as
Class "A" director; 11/4 736
Organization Charst;
Letter from Gov. Passmore of April 3,1919; 12/12 934
Letter from Gov.Passmore asking if Board ap-
proves chart submitted in April; 12/16 952
Memo. of Mr. Paddock recommending approval of; 12/11 927
Chart approved; : 12/12 934
Over-issue of full paid interim certificates by;
memo. of Mr. Paddock; 10/7 7:23-4
Painting of portreits of Governors and Chairmen of
Board of Directors of, to harg in bank bldg.; 7/22 B76=7
Personnel Conmittee; reguest of, for conference
with Gov." Harding; 11/7 809
Selaries:
Davis, W. J,, Asst.Cashier, salary increased; 12/9 907
Dyer, W. A., Cashier, increase in salary of; 7/8 552
Hutt, Wm. H,, Deputy Governor, increase in salary;7/6 552
Judge, (Miss) Anna M., salery approved; 10/22 760
Junior officers, recommendations for increzses
in selaries of; 12/5 901
Above recormendations approved; 12/9 906-7
Kreamer, G. W., Jr., increase in salary of; - 10/29 770
LaBold, Frenk W., salary increased; 12/9 907
Mellhenny, C. A., Asst.Cashier, selary increased;12/9 907
Meehan, W. J., increase in salary of; 10/29 770
Miller, R, M.Jr., Asst.Cashier,salary increased; 12/9 907
Passmore, E,P.,CGov. ,increase in salary of; 7/8 552
Rehfuss, J. Frank, increase in salary of; 11/25 868
Stockton, R, D, salary increased; 12/9 97
Toy, James M., Asst. Cashier, salary increased; 12/9 907
Wittmwan, Joserh, salary increased; 11/25 868
Staff of; :
Cormittee on persommel; reguest for conference
with Gov. Harding; 11/7 809

Crewer, Charles H.,designation as speciel exam. 8/5 612
Coate, Armitt, appointment to assist in connec-
tlon with State banlk membership work; : 9/30 708
Earl, Samuel R, , appointment as Asst.Cashier; 12/19 985
Holwes, Edward D.,designation as special exam; 8/5 612
Lemb, John M.,designation as special examiner; 8/5 612
Lightcap, Albert L.,destgnation as special exam. 8/5 612
Lynch, J. Raymond, designation as special exam. 8/5 612
Welsh, W A., designation as special examiner; 8/5 612
Wolfinger, Clarence E,, designation as special
examiner; 8/5 612
Stete of Pemsylvania placed on par basis by; 7/1 534
Vault,contruction of;letter from FRAgent Austin re; 11/4 786

igitized for FRASER
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Federal Reserve Bank of Riclmond: Page.
4 Approval by, for purchase by other FRBanks, of .
acceptances of non-member banks; letter from

FRAgent Hardy ro; 11/6 802
Banicing sitwation in Fifth District, with partic-
ular reference to Govt. financing; 7/29 593
Bonus:
Schedule of extra cormmensation to be paid em-
ployees of Bank Dec. 51,1919; 12/2 887
Schedule approved; 12/9 913

Charge off of 410,000 against value of buildings
on property acquired by, and 510,000 against
buildings on land scquired for Baltimore branch;12/12 933
Circular letter No. 91.0f, re loans on cotton;
letter from J. S. Vannamaker criticizing; 10/29 765
Coker, D. R. (director); holding of office by,
as trustee of a State university and as Chair-
man of local Board of Health, without salary; 12/26 1000
Directors: See under heading Directors:
Discount Rates: :
Board's opinion requested by Bank in re retain-
ing of 4% rate on member bank collateral
notes not exceeding 15 days and requiring
revenue stamps; 11/6 801
Rate of 4% approved on paper secured by
Treasury certificates of indebtedness, also
on all classes of pagper including trade and

bankers accep tances; 12/31 1029
Schedule of, effective llov. 10th; 11/6 807-8
Schedule of, effective Dec. 15th; 12/11 923-4

Telegram from Gov. Harding re general cuestion
of, and re abolition of preferential rates
on paper secured by Liberty bonds and Vic-
tory notes; 12/11 919
Discounting:
Correcpondence between F.R.Bank of Richmond,
Commercial National Bamk. of ashington,D.C.,
Asst.bec.of Treasury Leffinpgwell, and Gov.
Harding, presented, in re Riclmond declin-
ing to discount note of Commercial Natlonal;ll/6  802-3

Dividend at 37, for sixz months period; 12/26 998
Examination of; report by Iir. Paddock of progress

Te; : 11/7 811
Examiner's report, as of Nov.1,1919; 12/9 906
Form of agreement between, and member banlks, gov-

erning use of irmediate credit symbol; 10/14 736

Imediate credit symbol of; letter from Deputy
Gov. Feple in re failure of certain llew York
banks to recognize; 12/16 954

Digijged for FRASER
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Federal Rederve Bank of Richmond: (continued):

igitized for FRASER

Installation of direct telegraph facilities be-

tween Banit and Baltimore Branch; 8/26
Loan situwation in Fifth District; relation of
cotton to; 7/15

Persomnel of; letter from FRAgent Hardy re; Gov.
Harding to visit Riclmond at expense of Board;ll/4
Quarters:
Increase in amount authorized for erection of
new bank building, requested by FRAgent
Hardy ; 10/14
Letter from Consulting Architect re above; 10/16
Questionnaire for employees of FRBanks; letter

from Bank objecting to; 11/18
Salaries:

Barnette, (iiss) Ella H., salary increased; 8/12
Bolt, Thos. C., salary increased; 8/12
Coleman, (Mrs.) l.H., salary increased; 8/12
Durham, J.\/., salary increased; 8/12
Eldridge, (lrs) C. B., salary increased; 8/12
Ervin, (liss) Lois, salary increased; 8/12
Hechler, (liss) Kate; salary increased; 8/123
Lee, L. ll., salary increased; 8/12
loorehouse, R. J., salary increased; 8/12
Mosby, (lrs.) L. E.,salary increased; 8/12
Officers and. employees; increases in salaries

of ; 7/2

" i i 0] 12/18
Peple, C. Ai., Deputy Governor, salary in-

creased; 7/15
Powell, (lLiss) Grace, mlary increased; 8/12
Rothbert, (liiss) H. A., salary increased; 8/12
Ryan, (liss) Anna,salary increased; 8/12
Shackelford, Vim. E., salary increased; 8/12
Shotwell, (iliss) Il. G., salary increased; 8/12
Smith, (lrs.) N. F., salary increased; 8/12
Spence, (lirs.) C. L., salary increased; 8/12
Steinlein, (lliss) 4.P., salary increased; 8/12
Thierman, (Liss) C., salary increased; 8/12
Van Deventer, (liss) N., salary increased; 8/12
Walke, (liss) Louise, salary incroased; 8/12
Wnitehurst, (liss) Elise, salary increased; 8/12
Whitzell, (liss) L., salary increased; 8/12
Wimbish, (liss) C., salary incroased; 8/12
Wood, Frank C., salary ingreased; 8/12
Woods, (Liiss) Esther, salary increased; 8/12
Yates, . W., salary increased; 8/12
Zink, (liiss) li. V., salary increased; 8/12
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Federal Reserve Dank of Richmond; (continued):
Staff of:
Dudley, A. He, designation as special examiner; 8/14- 632
Fry, J. G., designation as special examiner; 8/14 632
Peple, Charles A., elimination of name from list

of special examiners; 8/26 654
Personnel of bank; Gov. Harding to visit Rich-
mond at expense of Board; 11/4 . 787
Wyatt, Charles A., elimination of name from
list of special examiners; 8/26 654
: Vault; authority to install steel lining in; 8/1 603
Authorization for making steel lining four in-
stead of two and one-half inches thick; 11/13 842
| Federal Reserve Banit of St. Louils:
‘ Advances made by, to First National Bank of St.
L Louis; memo of lir. Hoxton re; 12/26 998
Bonusy schedule of extra compensation to be paid
' employees; 12/3 896

Charge Off:
Request for authority to charge off $335,000
against building account; 12/23 990
f Dircctors: See under heading Directors:
f Digcount Rates:

Changes in, effective Nov. 7th., 11/6  799-8Q
Schedule of rates submitted and approved; 12/17 963
Telegram from Board to Bank re certain; 12/13 940

Telegram from CGov. Harding re general question
of, and re abolition of preferential rates
on paper secured by Liberty bonds and Victory

notes: 12/11  919-20
Dividend:at rates of 6% for period July 1 to Dec.
51, 12/23 990
Expense item "Officers' dinmer...yj60.84"; memo of
lUr. Smead calling attention to; 12/30 1014

Group insurance for employees of Liberty Loan
Organization of Eighth District; letter from
Coumsel of Bank re placing of; 11/4 787
Joint directorships of member banks in Eighth
District; 1R/ 1= -8B
Quarters:
Real estate; request for approval of expendi-.
ture in acquiring; 11/13 844-5
Salaries: /
Biggs, De C. (Gov.) increase in salary, ﬁ ig= 12/29 1010
Officers and employees of Dank, its brﬁ"ggggd '
and FRAgent's Dept.; schedule of salaries
for; 12/29 1010

Dj g for FRASER
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Page
FPederal Reserve Bank of S5t. Louis:
Salaries: :
Salary schedule of Bank, recoamended to
become effective Jan. 1, 1920; 12/23 996

Staff of:

Arthur, Lawrence; designation as special ex-

aminer; 8/12 623
Bailey, L. H., designation as special examiner 8/12 623
Berri,’ G W., designation as special examiner; 8/12 623
Debrecht, A. E.,designation as special exam-

iner; 8/12 623
Fuqua, Ve S., designation as special examiner; 8/12 623
Hall, Franlk, designation as special examiner; 8/12 623
Jenks, S.B., designation as special examiner; 8/12 623
Lynch, John IM.,designation as special examiner;8/l2 623
licGuire, E. P.,designation as special examiner;8/l12 623
ligrtin, C.E.lesignation as special examiner; 8/12 623
Novy, Z. J., designation as special examiners} 8/12 623
Rehme, Ge 4.,designation as special examiner; 8/12 623
Stewart, C. ll.,designation as special examiner;8/12 623
Trafton, H.L., desigmtion as special exeminer;8/12 623
Wittenberg,L.E. ,designation as special examinar;8/12 623

Federal Descrve Bank of San Francisco:
. Annual report; date of release for publication; 12/30 1022

Bonus:
Recommendat ion for payment of, to employees; 12/17 963
Branches:

Los Angeles, Cal.; establishment of branch at;
recomendation of directors; S8/1p B2l
Branch approved upon condition that three

State banks named by FRAgent Perrin be-
come members of Sy stem; 8/13 628
Bullding site; reduction in amount at which same
is carried; 12/17 962
Class "4i'" directors for group one bunks; elec-
tion of; 11/20 860

Directors: See under heading Directors;
Di scount Rates: ,
Change in certain rates authorized; 8/26 651
Changes in,not favorable to differsniizl in
favor of paper secured by Covt.obligations;
Board of opinion that rates for borrowing on
Covt. securities be uniform in all districts;ll/5 795
Zeasons for establishing rate of. 434 on 90-
day paper; 11/6 800-1

igitized for FRASER
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Federal Heserve Bank of San Franciscos(continued):
Discount Rates:
Chances in, with sehedule effective Fov.1l0th; 11/7 812
Treass bDept. not in accord with rates sug-
gosted, desiring uniform rates in all dis-
tricts on paper secured by Govt. obliga-

tions; 11/7 819
Rate of 4%} to be fixed on paper secured by

Liberty Bonds or Victory notes; 11/8 822
Rate of 4% on 15-day commercial paper; 11/12 836
Schedule of, effective Nov.l7th; 11/13 844
Schedule of, effective Dec.26th; 12/25 989
Schedule of, submitted; not approved in

entirety; 12/17 963-4

Telegram from Board to Bank re certain rates; 12/15 941
Tel ggramm from Gove. Harding re goneral ques-

tion of, and re abolition of preferential

rates on paper secured by Liberty Donds

and Victory notes; 12/11 922
Dividend at 3%, for six months period; 12/30 1016
Earnings of; advisability of releasing figures

relat ing to, in advance of publication of

Annual Report of FRBoard; 12/30 1022-3
Examination of; report re, as of aug.d0,1919; 10/14 736

llemo of 1. Hoxton on report; 11/10 829
Export bills of lading; correspondence re; /22 54
Gold pileces, 5 and {104 request of Gov. Calkins

that Asst. Treasurer at San Irancisco use

$20 gold pieces in lieu thereof; 12/11 925
Joint directorships in Twelfth Digtrict; status

of; 12/16 947
Prunes as roadily marketable staples; 7/10 560
Quarters:

Building operations of Bank; resolution by
directars indorsing Board's policy in post-

poning; : : 12/23 989
Building site; reduction in amount at which
same is carried; : 12/17 962

Reserve carried for depreciation on U,S.bonds; 12/19 981
Reserves; request far permission to adhere to

weekly reports of daily amounts of net demand

and time denosits in calculation of penalties

for deficient, , 7/29 593
Salaries:
Employees of F.R.Agent's Dent.,increase in sal-
aries of, : 7/1 538
/9 557
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Federal Reserve Bank of San Francisco: (continued):
Sglaries: :

Officers and employees; increases in salaries of; 7/15
‘ficers and employees of F.R.Agent's Dept.,

schedule of salaries of; 12/29
Officers and employees; schedule of salaries for,
of Bank and branghes; 12/51

- Sargent, Se G., Chief Dxaminer and Asst. FRAgent,

salary increased; 12/31

Scandinavian-American Bank of Seattle, Washington;

Draft of letter prepared by Ceneral Counsel can-
celling menbership of bani; : 12/11
Notification from, that it had been elected to
have its hearing before FRAgent at San Fran-

cisco on Nov. 10th; 11/3
Pending negotiat jons looking to settlement of

affairs of; : 12/26
Proposal of National City Bank of Seattle to

take over; 12/12
Rehabilitation of affairs of; copy of agreement
’ entered into by shareholders looking to; 12/29

Letter from FRAgent; 12/31
Report from FRAgent Perrin in re hearing granted,

on Kov. 10th; 11/17
Status of; letter from FRAgent Perrin re; 12/1
Unsatisfactory progress by, in rchabilitat ion

of affairs; 8/21

Staff of:

Armanino, D. C., desigmtion as assistant special

examiner; 8/12
Barth, Roy C., appointment as asst.F.R.examiner; 8/19
Clerk, Ira, appointment as Asst.Deputy Cov; 7/22

Designation as special examiner; 8/12
Dankworth, CGeorge C., designation as assistant

special examiner; 8/12
Day, Vm. A.,Deputy Bov.,designation as special

examiner; . 8/12
Deupree, L.E.,appointment as asst.sxaminer; 12/12
Galbraith,J.C.,appointment as asst.8xaminer; 11/13
Griffin, 2.J.,designation as ass «speclal ex~

aminer; 8/12
Holman, F. H.,appointment as Asst.Cashier; 7/22
House, H. S.,desigmtion as assistant special

examiner; 8/12
llotherwell, R. 3.,appointment -as Asst.Chief

Examiner; 7/9

igitized for FRASER
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Page
. Federal Reserve Bank of San Francisco: (contimed) e
f Staff of:
Motherwell, R. B., appolntment of, as Asst,
1 Chief Examiner at Bank; 9/11  684-5
| Nordling, A. B., designation as assistant
| special @&xaminer; 8/12 623
‘ Schmidt, G. H,, designation as assistant
special examiner; ‘ 8/12 623
1 Shaw, C. R., designation as assistant spec-
igl examiner; 8/12 623
; Slade, E. F., appointment as examiner at San
‘ Francisco; 9/4 677
| Sorme, H. A., appeinted examiner at Bank; 8/28 662
Tucker, E, B., designation as assistant
special examiner; 8/12 623

Williaems, C. F., appointment as Asst. Exam. 8/26 654
Theft, Fourth Liberty bonds fron seo-called
clearing house established by San Francisco
Liverty Loan Committee; 10/14 736
Federal .Reserve Banks:
Adoption of uniform practice by, re payment of
f charzes on telegrams reporting figures for
| use by Board in its weekly statements; 7/e 558
Assessment to meet estimated expenses of Board
for pericd Jan. 1 to June 30, 1920; 12/17 958-¢
Branch post offices in; letter from Asst. Sec.
Leffingwell suggesting establishment of; 12/16 952-3
Communications from Board to, re
Board's circular No. 21, that directors of
FRBanks should not participate in politi-
cal campaign activities; attention direc-
ted to; 12/5 898
Discouraging member banks from using advance
in FRBank rates as excuse for increasing

interest rates; 11/5 7S6-7
Above telegram approved; 11/6 803
Instructions as to closing of books on Dec.
31, 1919; approved as amended; 12/3 892

Soipment of currency at parcel post rates,
and consideration of insurance facilities

: afforded by Mail Insurance Office; 12/30 1013

{ Conference of Transit and Audit Managers in

; June 1918;

1 Letter to be sent to all FRBanks in re

i reports of; 11/13 843
Above letter approved; 11/14 846

|
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Federal Reserve Banks: (continued):
Direct loans by, to non-mermber banks or indi-
viduals on approved collateral; amendment to

FRAct proposed; 8/19
Above matter submitted to Federal Advisory
Council for consideration; 8/20

Discount Rates: ;
Telegram from Gov. Harding to various banks
re rates in general, and abolition of pref-
erential rates on paper secured by Liberty
bonds and Victory notes; 12/11
Large reduction of loans by, on paper secured
by Govt. obligations, and large increase of
purchases of acceptances in open market; 12/17
Legislation to increase number of directors of; 7/1
Pension plan for adoption by; letter from
E. R. Kenzel; 12/16
Board willing to approve recommendations
of committee, but desires to be informed’
as to probable cost; : 12/17
Power of Board to authorize, to set up reserve
against assessments made by Board to meet

its expenses; 12/17
Opinion of General Counsel stating no ob~
Jection to above; 12/19
Quarters:

Board's policy in withholding autbority to
FRBanks to engage in erection of new bank
buildings; : 12/11
Construction of new bank buildings; Board
advises postponement of, on account of
high cost of labor and materials; 12/2
Questionnaire for employees of,
Draft of letter to be sent each FRBank in
conmection with, submitted by Dr.Willis; 11/12
Form of, prepared by Div. of Analysis & 4
Research, for investigation of salaries;  10/29
Form approved and distribution among
FRBanks, referred to Governor; 11/3
Memo of Dr., Willis recommending co-operation
of FRBanks be requested in connection with;11/3
Refusal of, to handle for collection, checks
not drawn on recognized banks; memo from
Collection Teller Allen to Cashier of Treas-

ury Department re; 9/11
Salaried employees of War Savings orgenizations
of; list of, requested; 7/15
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Fedoral Reserve Banks: (continued):

Salaries:

Increases in salaries of officers and employees;
draft of letter for securing uniform informa-
tion re;

Increases in salaries of officers and aaployees,
recommendations re;

Study of salaries of ecmployees; memo of lir.
Jacobson in re proposed;

Suggested amendment to pemmit, to make diredt loans
to non-member banks and individuals on approved
collateral; letter from E. R. Kenzel re;

Surplus accounts of; letter from Gov. Strong sub-
mitting plan for treatment of;

Transferring sub-treasury functions to; letter
from CGov. Strong of New York;

Federal Reserve Board:

Assessment of FRBanks by, to meet expenses; power
of Board to authorize FRBanks to set up reserve
against;

Opinion of General Counsel that there is no
legal objection;

Assessment of F.R.Banks to meet estimated expenses
of;

Criticism of, in connection with recent financial
disturbance in New York stock market; draft of
letter to Sengtor Owen;

Letter to Senator Owen ordered mimeographed;

Expenditures: Library; purchase of certain filing
equipment and furniture for use inj;

Organization chart, outlining manner of conducting
wvori in various divisions, and recommend ing or-
ganization of work in Div. of Audit and Examina-
tion;

Public statement of, re abolishing of preferential
rates on paper secured by Treasury certificates
of indebtedness;

Schedule of charges for making stenographic notes
of conference with, and hearings before; sub-
mitted by Walter S. Cox;

Supplies: purchase of. bookcases for office of lir.
Hamlin;

XCIII..

12/2
12/18

10/23

8/28
12/12

10/17

12/17
12/19

12/17
11/17
11/18
10/23

7/31
12/30

10/14

9/4

Page

868

978-3

661
9334

748-9

851
853

762

599

1021-2

734

678
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Federal Reserve Bulletin:
Copy of Board's circular No. 21, re political
activity of directors of FRBanks, to precede notice
of resignation of Wm. B. Thompson, director

of FRBank of New York, in Bulletin 12/23
Criticism of article "Inuex of Collection Con-
ditions" appearing in June Bulletin; 7/16

Index Digest of, for year 1919; statement by L.
Hamlin of near completion of, requesting
authority to have same mimeographed; 12/26

Ilemo. of Secretary sulmitted for publication in,
re countries designated by Board as countries
the usages of trade of vhich require draving
of drafts for creation of dollar exchange; 12/16

Statement bearing on results of camvaign for
addit ional par points, with outline map of
the U. S. illustrating, ordered published in 9/2

Statement by Cov. of desire of Secretary of
Treasury to have published in October Bulletin
his statement before Banking & Currency Com-
mittee re establishment of a national budget
sy stem; approved 10/’7

Table containing analysis of State laws relating
to capital and surplus of banks, prepared by
General Counsel's office; 10/30
Above table ordered published in BDulletin; 11/4

Vice-Covernor and Statistician authorized to
prepare and submit a review of the month for
publication in August Bulletin; 7/22

Federal Reserve Districts:
Humphreys Co., Miss.,nlaced in Eighth F.R.Dist. 12/12
Federal Resorve Notes:
Committee ampointed with view to suggesting for
adoptlon definite policy re note issues of
FRBanks; 12/26
Counterfeiting of; telegram from FRAgent Ramsey
suggesting it wnwise to send to all member
banks in his district Board's letter X-1711
relating to _ : » 11/7
Dagtruction of, in excess of swply orinted by
Bureau of IEngraving & Printing; memo. of Ir.
Buell re, 10/17

- |

568-9

1002 ’1

948

666-7

727 : 4

774
786

580

934-936

1002

819-2

749




XCV,

Federal Reserve Notes: (continued): Page.
Increase in amount of raised currency; letter
from Treasurer of United States re; 10/20 754

Relation of, in circulation, to commodity prices;
lotter to Semate Banking & Currency Committee re; 8/12 619

Federal Resorve System:
Charge of "profiteering!" made against, by J.B.Strock

of DNeading, Fa. 8/26 653

Above matter referred to Bulletin Cormittee; 9/4 677
Conditions under vhich System has been onerating

since entrance of U. 3. into world war, especially

with respect to determination of discount rates; 9/4 6754

review by Gov. Harding of, 676
Uses and abuses of, by member banks; letter fram

Secretary Glass re; i Iy 4 SRR

Federal Reserve System Leased Wire Service;
See Leased Wire System:

Flduciary Powers:
Applications for, (see also Auxiliary lMinute Book).
Application for additional, by National lletropolitan

Bank of Washington, D. C. 8/19 636

First National Bank, Emporium, Pa. application for, 12/11 928
First Uational Bank, West Bend, Wis. application to

exorcise trust power; : 9/19 697
Greensnoro HationelBanik, Greensboro, Iorth Carolina;
application of; ; 11/20 859
llerchants Nat ional Bank of Hillsboro, Ohio; appli-
cation of; together with opinion of Counsel 10/14 738

llerchants NMavional Bank of New Bedford, llass.j;letter
from, re conditions impoged by Board as precedent

o gronting of fiduciary powers to; 8/29 663
Wational City Bamk, Cleveland, Ohio; reconsideration
by Board of application of; 10/7 726

Hational Union Bank, Jackson, llichigan; inquiry from
Vice President of, re certain powers of a nation-
al bank, in case of mortgage on city real estate;l2/31 1031
Paterson Safe Deposit & Trust Co., Paterson, Ie Je3
application of, upon conversion into Deposit
Nat jonal Banlz of Patersom, M. J. 8/21 647
Eifth-Third Fational Bank:
Joint directorships between; amd Union Savings Bank

and Trust Company of Cincinnati, Ohio; 12/19 985
Financial Conditions in Iurope;
Report by Gov. Strong of his observations re; 9/4.- 675

iged for FRASER
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Financial Condition of the Country:
Statement made by Cove. Harding re; authorized to
suspend reserve reguirements of FRBank of
Tlew York as to deposits, at any time vhen
impracticable to convene Board for consid-
eration of question; 11/7
llemo. of lr. lliller, bearing upon his negative
vote; 11/10
Ilemo. by Gov. Harding, lr. Strauss, and lir.
Hamlin glving reasms for supporting motion; 11/10
First Natiomal Bank, Coleman, Texas:
dpplication of, to accept up to 1007 of capital
and surplus; held 10/7
First llat ional Bank, Emporium, Pa.
application of, for fiduciary powers; 12/11
First National Bank of Milwaukee, Wis.
Report from, of consolidation with Wisconsin
National Bank of llilwaukee; /3
First Nat ional Bank of Pharr, Texas:
Status of loans made by FRBank of Dallas to; 10/15
Pirst Tational Bank of Rosebud, Texas:
Efforts of Z. A. Booth, former president of,
to injure bank; 7/29
First National Bank of St. Louis:
Advances made by FRBank of St. Louls. to; memo.
of lir, Hoxzton re; 12/26
First National Bank, West Bend, Wis.
Application 0f, to exercise trust power; 9/19
First National Corporation of Boston:
Report of condition of, with particular ref-
erence to character of reserve against out-
standing accep tances; 7/15
First State Bank, Holland, liichipan.
Llodification of conditions of membership; memo.
of lr. Paddock re, 8/21
First Wisconsin Ratiomal Benk of Milwaulwce:
Investnent in stock of American Foreign Bank-
ing Corporation; : - 7/5,
Foreign Banking Corporations:
Status of agreements with; memo. of. Secretary
re; 7/15
Foreign Credit Corpoiation of New York:
Authority to purchase 57 interest im, requosted
by Philadelphia National Danlc: 8/19
Report in re, submitted by Chief of Div.of
Operations and Lxamination: 8/20

2% )
©
2
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8R24-826

826~7

TR6-7

028

547-8

740-1

587-8 ‘

998

567 /

647

640

644
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XCVII.

Foreign Credit Corporation of New York: (continued):
Liberty Tational Bank of New York granted permission
to invest in stock of; 10/2
Permission to invest in stock of, to an anount equal
to 10¢ of their u;.g_)it;.:l and "ur"»lu° granted
Philadelphis National Banlk of Thila. and Chase
Tational Bank of New Yorik; 9/9
Foreign Exchange:
Draft of gemeral license defining prosent status of
prohibitions re transactions ing 8/8
Gathering of statistics re; letter from Dr.Willis
recommending continuation of, in modified form: 7/2
Foreign Exchange Transactions:
buthOlld.thLl of all out

standing prohibitions against,
with exception of Bolsh

1evik Lr*' sactions; 7/8
Draft of general license defining present status of
prohibitions relating to; 8/8
Form 34 - Balance Sheet of Foderal Reserve Banlks:
Revision of; 11/25
Mgbled pending receipt of opinion by CGeneral
Counsel; 11/26

Fourth Atlantic llational Banl:

Letter from Vice-President Spear of, inquiring as to
whether accep tances by foreign correspondonts and
under guaranty of national banks should be reported
as direct liabilities of such national banks; 8/14

Frame, Andrew J., of Waukeshs Tat ional Bank, Vaukesha, Wis.

Lotter, re Board's letter regarding relation of prices

and circulation; 8/19
Frecedom Nat ional Bank, Freedom, Pa.
Application to reduce capital and surplus; 11/10
Reduction in capital stock, recommended by Comp-
troller of Currency; 11/4

French llapoleons held by FRBank of Iew York:
Desire of Bunlc to digpose of portion of, to secwre -
benefit arising £ror n present .,J.le, 7424
Frost ational Bank of San ‘.ntonlo, Texas
Reuuest from, for weekly shipment to, of about
%12,500 in gold, by FRBank of Dallas 7/29
Fuel Administration:
liodification of order stopping shipment of coal to
cotton seed oil mills; resolution passed at con-
forence of Covs; 11/21
Fuller, Z., C.,of Philadelphia News Burcau:
Inguiry framn, re sales of 0ld by FRBanks.through
foreign agencies, and 3oard's ‘policy re use of
silver dollars in regulation of exchange rates 12/9

Fage

(&)

768

587

861




XCVIII,

Fur Dressers' and Iur Dyers' .Association, Iew York:

Ruling of Board reguested by, classifying q.cceot—

ances by menbers of Association; 8/26

Genoral Counsel:

See under Counsel (General):
General Cownsel's Office:

Purchase of bookcases far; 11/13
General liotors Acceptance Corporation:

Eligibility of certain notes drawn by automobile

dealers and payable tog; 11/7
Opinion of General Counsel in re above; 11/10
Eligibility of paper of; letter from Gov.Fancher
of Cleveland re; 10/20
George, Harold Lee, stenographic clerlkx in office of
Comptroller of Currency; salary increased; 12/2
German Gold:

Gold received from Germany in payment for food
supplied; formal statement to be made in con-
nection with initial showing in weekly state-

ment of; 9/4
Inauguration of shipments of, from Holland to Bank
of England, for FRBank of Tew York; 9/53

Permission granted FRBank of Few York to hold
earmarked with HNational Bank of Belgium up to
90,000,000 German marks obtained through U.S.

Food Administration; 8/14-
German-austrian Cotton Industry:
Report from American Vice-Consul at Vienna re; 9/2

agdse Bank of Japan; possible result of withdrawal of

gold balance now held in this country; memo.

of Lir. Jacobson analyzing; 12/12
FeReBank of llew York granted permission to hold

earmaried with Hational Bank of Belgium, Ger-

man gold obtained through U. S. Food Adminis-

tration; 8/14
Five and ten dollar gold pieces; letter from Gov.

Calkins reguesting that isst.Treasurer use 420

©old pieces in lieu thereof; : 12/11
Formal statement to be made in conmection with

initial showing in weekly statement of gold

roceived from Cermany in payment for food; 9/4
German gold held for FRBank of New York; inaugu-

ration of shipments of, fran Holland to Bank

of England; A 9/3
International Cold Clearing I‘und

Inadvisability of concluding conventions for

establisiment of; 12/12
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Gold: : Page
Sales of, by FRBanlits through foreilgn agencies;
inquiry from E.C.Fuller of Pailadelrhia News
Bureau re, also re Board's policy as to use
of silver dollars in regulation of exchange
rates; 12/9 912
Shipments to China; letter from Guaranty Trust
Co. of New York re effect of, on silver markst; . 8/26 651
| Gold Certificates: :
1 Bill for making gold bearer certificates receliv-
able for all debts, public and private; General
Counsel to prepare draft of; 11/26 873-873%
Draft of bill prepared by General Counsel for sub-
mission to Congress in re use of, as lagal tender;ll/za 8758
Gold Clearing Fund:
Intemational:
Propriety of malkding effective at this time the
| convention betwden United States and Paraguay
' looking to establishment of; letter from CGov.
Strong; 12/3 893
Gold Coin:
Cony of letter recently sent to Treasurer of U.S.

e el i

re Treasury's policy as to internal use of, 10/7 726
| Discouraging circulation of; proposed circular
: submitted by FRBank of Pailadelphia re; 7/23 583
\ Freoeing of, for use in coin counting machines;
| letter from Gensral Sales Manager of Interna-
\ tional Money Machine Co. re; : 7/23 583
Use of, for Christmas presents; letter from
FRAgent Jay re; 11/10 829

Goldman, Sachs & Co.,
Reply 6f Gov. to letter from, re eligibility for
rediscount by FRBank of acceptances drawn under
agreaments providing for renewal; 8/6 613
Governors, F. R. Banks:
Confoerence with, in Washington, on Nov. 12th;

Gov. Harding authorized to call; 9/23 698
Conference with, to be held Nov. 19th; discussion
of program for; 11/18 857

\ Draft of letter to, containing comments of Board

| in re report of Governors covering improvements

\ in service and distribution of expensss of leased

wire system; 7/1 535-8
“ Memo of Mr. Emerson subritting draft of letter for

| forwvarding to, in response to recommendations made

by Govs. at conference held in Washington, Nov.

19-21, 1919; 12/16 955
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Page
Governors, F. R. Banks:
Salaries; readjustment of, as of Jan. 1, 1920; 12/23 996
Telegram from Board to, requesting their assist-
ance in malking a success of current ‘issue of
Treasury cortificztes of indebtedness dated

Dec. lst; 11/28 875
Topics suggested for discussion at forthcoming
conference with; 11/5  795-8
Graenbacks:

Substitution of, for FRBank notes outstanding;
letter from Chairmen of FRBank of San Fran-
cisco suggesting; ) 8/12 622
8/13 628
Graensboro National Bank, Greensboro, N. C.
Application for a,utnority to exercise fidua.iary
powers; action suspended; 11/20 859
Grezory, D. D., Lisut.-Col., letter from, enclosing re-
port of ,operations of Pailippine National Bank,
Manila, P.I. 12/23 991 |
Guaranty Trust Co. of New York: 1
Effect on the silver market of gold shipments to
China; letter re; 8/26 651 !
Eligibility of acceptances drawm under a certain !
arrangement for extension of credit to Czecho-
Slovalkia; letter re; 9/4 673 |
Eligibility of certain renewal acceptances made
in connection with export of goods to Czecho-
Slovakia; letter re; 9/19 695
Guardian Savings & Trust Co. of Cleveland, Ohio:
Change in policy of, in soliciting commercial
business; advice from Cleveland re, stating bank .
now in substantial competition with national |
banks; reforrsd to Gensral Counsel for report |
re directors; 12/11 925 (
Hamlin, C. S,, Member of Board: '
Expiration of term of office as member of Exe-
cutive Committee; redesignated member for en-

suing quarter year; 7/1 534
Expiration of term of office as member of Exe- ’
cutive Committee; report re, as of date; 9/30 707
Index Digest of Aldrich Monetary Commission bill 1,
as compared with FRAct as amended, submitted ‘
by; 10/29 771
Orderad mimeograghed for confid.ential use of
Board; 10/30 775

Index Digest of Part III of Vol. V of Anmual Re-
port for 1918 submitted by, containing recom-
mendation of Federal Advisory Council; ordered ;
mimeographed; 9/4  677-8 \
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Page
Hamlin, C. 5., Liember of Board:
Invitation from National Inland Waterways
Asgociation to, that he become an hon-
orary member thareof; 12/1 882-3
Board voted that membership proposed is
one vhich could be accepted with pro-
priety; 12/3 891-2

llemorandurs 0f, re
Credit barometrics; submitting letter from
Al exander VWall in re statistics bearing
on; 11/56 796
Stating reasons for supporting lir. Williams'
motion guthorizing Gov. Harding to sus-—
pend reserve requirements against depos-
its at FRBank of NNew York, if deemed "

necessary; 11/10 826-7
Purchase of bookcases for office of; 9/4 678
Jtatement by, of near completion of Index Di-

gest of F.R.Bulletin for year 1919; 12/26 1002

Harding, WePeGs, Gov.. FeReBoard:
Authorized to attend convention of American

Bankers' Association in St. Louis; 8/26 704
Designated by the President as Gov. of FRBoard

for period of year from Amg. 12th, 1919; 8/13 627
Invi tation from Canadian Club of Toronto, to

make address on F.R.System; 10/2 720
Invitation from Chsmber of Commerce, Carlisle,

Pa. to make address on Jan. 16, 19203 12/27 1008

liemo. sigmed by, giving reasons for supporting
Ilre Williams' motion authorizing him to sus-
pend reserve requiremen ts against deposits at

FRBank of Wew York, if deemed necessary; 11/10 826-7
Statement by, in re desirability of installing
inter-office system of commmnication; 10/23 763

Statement by, of conversation with Senator

Smoot re heavy drains upon-silver of U.S.

arising out of demands of Orient, and re

need of {1 and {2 bills; General Coumsel to

prepare draft of pill for making gold bear-

er certificates receivable for all debts; 11/26 873-

875

Statement by, re proposed increase, by FRBank

of Iew York, to 4%, of discount rates on

paper secured by certificates of indebted-

ness; 12/30 1020
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Harding, W. B. G., Gov. F.R.Board: (continued):
Statement by, reviewing conditions under which
FROystem has been operating since entrance
of the U. 5. into world war, especially with
respect to discount rates; 9/4

Hearings, F. R. Board:
Austin, R. L., FRAgent at Thiladelphia, granted
hearing before Board on Dec. 2nd; 11/28
Comittee of banlkers and merchants interested in
foreign trade and exchange; hearing granted,
on Oct. 10th, at request of W.IH.Suydam; 9/23
Oxlaghoma City Clearing House Association;
request from,for hearing re establighment of
branch of FRBank of Kansas City at Oklahoma

City; set for Oct. 2lst; 9/26
Scandinavian-imerican Benlt of Seattle, Washing-
ton, granted hearing on Nov. 10th; 10/22

scandinavian American Bank, Scattle, Vash;
letter from, advising that it has elected to
be heard before FRAgent at San Francisco on
ov. 10th, rather than before FRBoard at Wash-
ington, on same date. : 11/6
Heath, Vm. A., FRAgent at Chicagos
Request from, as whether or not Board wmld object
to his serving on committee of policy holders
of Northwestern Iutwal Life Insurance Co. 10/14
Hicks, (Congressman) F.C.
dequest for amounts and percentage of money raised
by the United States, Creat Britain, France,
Italy, and Germany, by loans and taxation, for

war expenditures; 10/22
Hoxton, We. W.; appointed Executive Secretary of F.R.
Board;: 9/26
Hub Trust Co. of Boston, llass.
Withdrawal of application for membership; 7/1

Fumphreys County, liss,
Creation of, from parts of counties lying in both
Sixth and Bighth F. R. Districts; 12/11
Order of Board placing, in Bighth F.R.District; 12/12
I1linois Trust and Savings Bank of Chicago:
Status of certain directors of, serving also as
directors of llerchants Loan & Trust Co. and

Corn Exzchange Ilational Bank of Chicago: 11/14
Directors required to seleét institutions where
they prefer to serve as directors; 11/18

802
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Page
Imlay, William M., Fiscal Agent & Asst. Caief

of Div. of Oparations & pxeamination: :
| Salary increasad; 12/18 977
Y Indspandaonca Trust Co., Charlcette, N. C.
| Apvlication for admission to System; 11/6 804
\ Index Digest of Aliri Monetary Cuéuission bill

as comparesd 1tJ FRAct as amended, submitted

by Mr. Hamlin; 10/28 7

Ordered nmimeograrhed for confidential use of
! Board; 10/30 775

™

i Index Digest of E, R. Bulletin:
Near completion of, for year 1919; authority

I to have mimeohrwfhad, 12/26 1002
) Index Digest of Part III, Vol. V of Annual Rep
\ for 1918:

Submitted by lir. Hamlin and ordered mip
eographed; 3 9/4 677-8
Insurance *u3111+ios of Iail Insurance Office:
neideration of, and shipment of currency at
parcel post ratos; : 12/30 1013

ab 920, arproved on
basis cf 365 d¢vs to the year; 12/30 1015
Discouraging member banks from using advance

c
in I¥RBank rates as excuse for increasing

interasst charpge to borrowers on Govi. se-
curities; 11/5  796-7
Telegram to FRBanks re, 11/6 803
Legquest from FRAgent McCord as teo virether to
calculate, on busis of 365 or 366 days for
legp-y:;r 1920; : 12/26 998
LApproved on b“sis of 365 days to year; 12/30 1015
Inter-Fedoeral Reserve Bank Insurance Fund:
Creation of; listed as toplic for next confer-
onc2 of Govs. of FRBanks; 12/23 995
Interlocking Directorates:
Allen, Harding, application of, approved; 10/14 737
Andrews, Frank M cation of, approved; 11/10 &30
Aurelius, Marcus A,, application of, arproved; 12/19 984
Baily, Froderick L.,application of, approved; 10/14 737
Banks, Theodore H.,application of, approved; 10/7 1728
Bathgate, J. B., application of, aprrovad; 11/7 815
Baabe, F. Russell, application of, aprroved; 11/10 830
: Banz, W. E. application of, aprroved; 11/10 831
Bavington, C.'D.,application of, avproved; 10/9 - 731
Bieckett, C. A.,application of, disapproved; 11/18 856
Bremer, Otto, aprlication of, approved; 7/8 553
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Pace
Interlocldng Directorates: (contimed):
rewer, mhonas n.,ay“ lication of, 999

1
3L

Brooks, R. L. L.,arclication of, apr
Brown, Y riin E.,ur“llcmt_ua of, aprroved;
‘uckinjh¢n, Jaan E., arplication of, approved; 1 /
Burnett, John T. ,application of, approved; 2/2 839
Chose, Froderick S., application of, app rovbu,lO/
Childs, JVerulﬂy, eprlication of, approvad;, 11/21 862

Clark, Edward 7. ,applicabion of, approved; 7/15 570
Cline, VWalter D. ,zpnlication of, apprO"“i' 10/15 743
“TOL“WJr, Walter, application of, approved; 12/2 8439
Coerver, H. J.,“;“llcwt;on of, gproveﬁ; 8/5 611

§ Coleran, S. Waldo, application of, ordsred
c‘rﬂula*oi;

xDliu.A.t,LJn ax

Fook Irving W. ,:

COOLu, o, X. iarp

Crane, A.. A, application

Crosby, Wm., H. ,applicati:

4
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Curren, Meurice J,, i ytion of, approved; 11/4 790
Darrach, Fugens H.,: ication of, a*“"ovci' 8 553
Divle, Napolecn W., aprlication of, proved; 7= 1815

[N N Rl R I
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304
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Doyle, Bernard W., applicution of, ap;:ovuu,
Drury, J. Henry, application of, approved;
Lu Pont, Pierre S.,azpclication o’ avproved;
Fighth "F,R.pistrict; report by FRAgent  Martin
; : re joint directorships in;
) E1lis, Dwight W. ,application of, approved; 12/2 889
, ' Farrsll, Jchn Fletcher, application of, ap- '
} provad; : 10/e 731
First ¥, R. Distri
Rigent that Hhe 3
shiips hitherto authorized n‘:is 1stfict
wixich might hew be regarded as of doubtful
legality; l?/l” 037
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Fleischman, Max C., application of, approved; 7/10 563
9 Flefcher, John, application of, approved; 10/14 737
Flint, George, a*“110¢t*c of, approved; 12/16 951
Frost, & H., aprlication of, apnroved; . 10/9 ‘731
Cago, Franlk “a»«w“li ation of, approved; = 12/9 914
Hale, Frank J., applicstion of, approved:  11/18 835
Hum, Guy A ,application of, approved; SoA2/9 914
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Interlocking Directorates: (contimnued): s

Hartshorne, William D. ,applicution of, approved; 11/6 804
Hastings, Samual M, ,application of, disapproved; 8/13 629
Heard, J. S, ,application of, approved; 10/7 728
Henderson, James D.,zpplicution of, approved; 11/12 838
Henton, J.S. ,spplication of, approved; 11/10 831
Hinsch, charles A,, application of, approved; 7/10 563
Hitt, Josaph E.,application approved; 9/2 669
Holladay, Waller, application of, approved; 10/22 7860
Holmes, Charles M. ,application of, approved; 11/12 838
Hubbard, Frank W, ,application of, approved; 12/31 1033
Iselin, Arthur, application of, approved; 9/30 709
Jacobowsky, Marcus, application of, approved; 10/7 728
Johnson, Percy H. ,apolication of, approved; 10/9 731
Joint directorships betwsen Fifth-Third Nat.Bank

and Unién Savings Bank & Trust Co. of Cin-

cinnati, O. 12/19 985
Juilliard, Froderic A.,application of, approved; 9/30 709
Kermp, J. A. ,application of, approved; 10/22 760
Kent, Henry R. ,application of, approved; 10/7 728
Kingsley, Darwin P. ,application of, approved; 9/30 709
Kramer, A. A, ,application of, gpproved subject to

review by Mr, Hamlin; 11/7 820

Voted to suspend action on application pending

determination as to whether banks ars in
substantial compatition; 11/12 837-8

LeBlond, Richard K. ,application of, apvroved; 12/16 951
Lyerly, Charlss A.,application of, approvad; 9/15 689
Lyman, Jesse P.,application of, approved; 12/9 914
McDonnell, Peter, application of, approved; 8/5 611
MoDuffie, Frederick C.,application of, approved; 12/9 914
Mciillan, James T, ,aprlication of, to serve as

director of First and 0ld Detroit Nat. Bank,

the Union mrust Co., and the Peoples State Bank,

all of Detroit; approved, as to first and sac-

ond, and disapproved as to third; 12/2 889
Malone, Edwin B, ,application of, approved; 8/26 654
Mamm, Ralph H, ,application of, approved; 10/22 759
Moxwall, William, application of, approved; 12/2 889
Mee, William, application of, apvroved; 9/2 669
Metcalf, Howard F. ,application of, approvad; 11/12 838
Newbold, Clement B.,application of, approved; 11/7 815
Newhall, Goorge A.,application of, approved; 12/2 889
Noyes, Parley H.,application of, approvad; 10/7 1728
Paddock, John C.,application of, approved; 11/18 856
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Interlocking Diroctorates: (continued):

Patterson, L.B.,application of, approved; 10/15
Pomeroy, Julius S., application of, approved; 8/5

Puchta, Goorge, application of, approved; . 7/10
Raynolds, Joshua S.,application of, approved; 11/4

Reid, Daniel G.,application of, approved; 11/18
Robbins, Reuel D.,Jr. ,apnlication of, approved;10/29
Rowe, Casper H.,application of, a'cproved., 7/10

Scamidt, Walter E.,applicution of, approved; 12/19
Scott, Guy T.,application of, refaerred to Mr,

Haml in; 7/29
Review by Board of its dooiﬂion 2 applica-
tion of; 8/26

Form of letter to President of Commarcial
National Bank in re above, submitted
by Counsal and approved; 9/2

Seip, Eil G.,application of, approved; 12/19
Smith, Archer J.,application of, approved; 11/12
Smith, Stuart F.,application of, approved; . 10/30
Stahl, Adolfo, application of, approved; 7/24
Status of permissions granted by Board to di-

rectors of banks to serve as such under terus

of Clayton Act; letter from FRAgent Austin

ro; 12/19

Action withheld temporarily; 12/23
Steiger, Albert, application of, approved; 12/16
Stickney, William H, ,anplication of, approved; 9/2
Stoddard, Solomon, application of, a.pproved 11/7
Sullivan, John E. ,application of, approved; 7/10
Sweezy, Everett B, ,application of, approved; 9/30
Teter, J. W.,application of,.approved; 11/18
Toompson, W. L.,application of, approved; 8/5
Tiffany, Luman H. ,application of, approved; 9/2
Traylor, Melvin A.,application of, approved; 10/15
Tyvelfth F. R. District; letter from FRAgent

Perrin ro status of joint directorships in;12/16
Verkamp, Joseph B.,application of, approved; 7/10
Watts, Ridley, application of, approved; 9/30

Wells, Channing IL ,application of, approved; 9/15

Wentz, Daniel B.,application of, approved; 11/4
Wood, Gnandlor, M. ,application of, approved; 9/2
Yuile, Thomas B.,applicution of, approved; 10/15

International Banking Corporation:

Branches: Sanchez, Dominican Republic, notifi-
cation of opeming of; 9/8

tp://fraser.stlouisfed.org/
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Tnternational Banking Corporation: (continued):
Discount rates in New York and London for prime
bankers' acceptances; letter re - /29
Increase in capital stock and surplus by; 11/21
International Exchange: _
Stabilizing of; letter from Senator Owen to the
Prosident requesting that conference be held
with reprasentatives of leading nations of
Europe in connection with; 11/7
Letter from Mr. Tumulty transmitting above

letter from Senator Owen to the President;11/10

Tabled, for Nov, l4th. 11/12

Matter referrsd to Gov. for preparation of
letter to tae President similar to that
addressed to him by Secretary of Treasury
under date of Nov. 1lth; 11/14

International Gold Clearing Fund:

Inadvisability of concluding at this time con-
ventions for establishment of; letter re,12/12

Propriety of making efiective at this time the
convention between Unlted States and Par-
aguay looking to establishment of; 1g3ter12/3

International Money Machine Co., d

Freeing of gold for use in coin counting ma-

chines; letter re, : 7/23
International Price Index:

Chairman of Bulletin Committee authorized to
incur whatever expe :se necassary in se-
curing by cablegram information re prices
prevailing in certain foreign countries
in comnection with developmeat of} 12/30

Request from Dr. Willis that Gov. ask Sec.
of Commerce for temporary use of Inter-
national price files of Price Ssection of
War Industries Board in connection with
work of; v 11/12

Inter-0ffice System of Commmication:
Installation of, ‘sugzested by Gov. Harding; 10/23
Jacobson, Morris; Statistician;

Salary increased, effective Jan.1l,1920; 12/18

See also Statistician;

Joint Commission on Reclassification of Salarles:

Mitchell, W. H, ,detailed %o, for perlod of
two weeks; 10/9

Nitchell, W. H., detailed ‘to, for duty on © 11/25
Nove. 26th and 29th,

587
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836-7

893

583

1017

839
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Kan,e’ To Po Paee.
See Deputy Comptroller of Currency:
Kent, e ile |
Check for $1 ordered issued to, to be auto- /
grephed by the President, as compensation \
for services rendsred to Board; 7/15 569
Kern Awendment to Clayton Act: |
Application of directors to serve under; in- |
structicns given FRAgents to go carefully ‘
into question of revision of list in each ‘
district; 11/18 856
Kesley State Bank, Kesley, Iowa:
Protest against Federal Reserve Board's
par point campeign; 1z2/1 882
Kingsburg Bank, Kingsburg, Cal.
Modification of condition of membership of; 12/29 1011
LaCrosse County Bank, West Salem, Wis. ,
Notice of intention to withdraw from F.R. j
System; 7/29 589
Law Departwent, F.R. Board:
Library of; autbority to purchase certein law
bocks for; ;requested by Gemeral Counsel  12/12 934
Law Library: A
Appropriation to be expended in acquisition
of, for Board's law department; 11/4 788
Lezsed Wire System:
Ball, L.L.,appointment as telegraph operator;

vice A,D.Blake; 12/23 993
Dreft of manuel of, submitted by Deputy Gov.

McKay of Chicago; 9/23 1700
Howe, W. R.,appointment for night work,

counting words transmitted dally throuvgh

Washington office of system; 7/3 548

Extension of time of employment; R/ 9 . . BBY?

Improvements in service and distribution of

exrenses of; drzft of letter to Governors

of FRBanks; 7/1 535-6
Increase in charges made under contract be-

tween Americen Telephone and Telegraph (o.

and FRBoard, covering two private line tel=- .

~ephone circuits between Boston and Washing-

ton vie Phila. & New York, and between Wash-

ington and New York; 9/16 694 ‘
Installation of direct telegreph facilities ‘

between FRBank of Richmond and Baltimore

Brench, via Washington 8/26 652
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Leased Wire System: (continuved):
Installation of full duplex circult between
New York, Washington, and Chicago in place
of circuit No. 3-B; 7/1
Mamusl of operation of, submitted and approved;10/17
Readjustment of basis of distributing expense
of, on actual per word basis; - ° 12/2
Telegrarh Operator of;
See Telegrarh Operators, Leased Wire System;
Leffingwell, R. C., Asst. Secretary of Treasury;
Letter from, re establishment of branch post
offices in FRBanks; 12/16
Letter from, with statement as to statuvs of
Treesury's financial operations; 12/11
Report by Gov. Harding of conference with,
and re issue of new 4-3/4% Treasury tax
certificates 12/30
Statement by, re rroposed increase in discownt ;
rates, by FRBank of New York, on paper se-
cured by certificates of indebtedness; 12/30
Statement by, reviewing work accomplished by
Treasury with ccoperation of FRSystem since
entrance of U. S. into world war; 9/4
Views of Treasury Department presented by, op-
rosing proposed rate increases on paper se-
cured by Govt. obligations, by FRBanks of
Boston and New York; .+ 11/26
Lever, A. F,, Member, Federal Farm Loan Buresu:
Letter from, recommending granting of preferen-
tiel rate on paper secured by warehouse re-
ceirts; 12/1
Liebilities:
Fourth Atlantic National Bank; inguiry as to
whether acceptances by foreign correspon-
dents shovld be reported as direct lizbil-
ities of national banks; 8/14
Liverty Bonds:
! Fourth Liberty Loan:
Theft of bonds from so-called clearing house
establisked by San Francisco Liberty Loan
Committee and FRBank; 10/14
Rates charged by member banks to their custo-
mers for carrying; 11/7
Liverty National Bank of New York:
Permission granted, to invest in stock of For-
eign Credit Corporation of N.Y.City; 10/29

Page
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Page
Library, Board's Law Department:
Authority to purchase law books for; 12/12 934
Library, F. R. Board:
Purchase of filing equipment and furniture
for use in; 10/23 762
Livestock Loans:
Section 5200 U.S.R.S. as applied to; copy of
letter to Stockyards National Bank of Fort
Worth, Texas re; 12/9 906
Livestock Paper:
Discount of; ruling of Comptroller of Ourrerncy
as to words "Fully covered by insurance" »SW,

gested for publication by Counsel 12 893-4
Above matter referred to Committes for
report; 12/5 902
Recommendation that Beard publisl. ruling
of Comptroller; 12/17 965-6

Loans:
Advisability of amendment to FRAct to permit
FRBanks to make direct loans to non-member
banks or individuals on approved collateral; 8/1S 639
Gov., to submit to F.A.Council for consid-
eration; 8/20 644
Amendment to FRAct to permit FRBanks to make
direct loans to non-member banks and indi-
viduals on approved collatersl; letter from
E. R. Kenzel re; 8/28 661
Cotton; eircular letter No. 91 of FRBank of . .
Richmond on, criticized by J.S.Wennamaker; 10/20 765
Data re loans on Govt. securities in Sixth
FRDistrict; 11/1z 839
Lerge reduction of, by FRBanks, on paper se- -
cured by Govi. obligations, and large in-
crease of purchasesby FRBanks of accept-
ances in open market; letter from Secretary

of Treasury re; 12/17 958
Limitations of; letter from Mr. Alexaender Wall

containing suggestions as to;. 12/16 954
Livestock: See under heading "Livestock

Loans™:

Loans made by national banks %o non-member

benks; Compiroller requested to furnish in-

formation; 10/15 742
Situation in Fifth FRDistrict;relation of

cotton to; letter from Deputy Gov. Peple

analyzing; R 7/15 568
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Loans and Taxation: - ;
Amounts and percentage of money raised by the
United Stetes, Great Britain, France, Itely,
and Germany, for war expenditures; requested
by Congressman Hicks of New York;
Lompoc Valley Bank of Lompoc, Cal.

Application of Cormercial Trust and Savings Bank
of Santa Barbara, Cal. to acquire and to oper-
ate as branch;

Lompoe Valley Savings Bank of Lompoc, Cal.

Application of Commercial Trust and Savings Bank
of Santa Barbara, Cal. %o acqguire and tc oper-
ate as branch; : :

McLinden, Pauline, of Div. of Reports and Stetistics:

CXIl

10/22

12/5

12/5

Granted leave of absence with pay during December;12/12

Malone, R. H., Director, FRBenk of Kansgas City:
Letter from, with reference to unazuthorized use

of his name in advertisement of firm of brokers

selling stock in oil compeny;
Marketable Staples: ;

Apples in cold storage as readily marketable
staples; letter from Deputy Gov. Peprle of
Richmond re;

Prunes as readily marketable staples; telegram
from Chairmen of FRBank of San Francisco re;

Massachusetts Bankers' Association:

Invitation from, to Gov. Harding or Mr. Moehlen-
pah, to make address at anmal convention at
Boston; :. . :

Mechanics & Metals Nat. Bank of New York:

Eligibility for rediscount witkh FRBanks of cer-
tain acceptances to be drawn under credit to
be established by, against export of hides
from the U, S. to France;

Member Banks:

Borrowing of considerable amounts by, from

FRBanks and lending in turn large amounts to

12/5

10/15

7/10

12/5

9/1¢

Wall Street market; statement by Comptroller re;11/26

Campaign to increase membership and cultivate
closer relations with; letter from FRAgent
Heath of Chicago re;

Circulaer X-1630 to Govs. of FRBanks re charges
by, on checks deposited with them, and correc-
tion of discrimination ageinst member bank
checks;

Letter from Embry L. Swearingen expressing ap-

11/4

7/28

proval of Board's action in undertaking to pro-

hibit use of phrase'Under Federal protection”
in advertisements of;

12/31

Page

758
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938
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741
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787
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1025
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Member Banks: (contimed):
Rates charged by, to their customers for carry-
ing Liberty bonds; letter from Gov. Strong of
New York in re; 11/7
Weekly condition reports on form 51; report, sep-
arately, of item "Loans secured by stocks and
bonds other than United States securities", rec-
ormended; 7/22
Weekly reports of; request frorn Mr., Leffingwell
for showing upon, separately, loans based upon
Liberty bonds, Victory notes, and certificates
of indebtedness; 11/3
Members, F. R. Board:
See under names of various members:
lMembership in ¥, R. System:
(See also State Banks & Trust Companies:
Entrence into FRS:)
Membership in F. R, System:
American Bank and Trust Co., Paris, Ark. appli-
cation for admission to System; 1217
Application of State banks for n/anbership in
System pursuant to provisions of Section 9
of FRAct; Board to accept figures shown in

last published census; 12/18
Bank of Italy, Sen Frencisco, Calif.; modifica-

tion of conditions of membership; 7/31
Bank of Santa Maria, Cal., application of, for

admission into System; 11/18

Bankers Trust Co. of Atlantie City, N. J.; memo
of Mr. Paddock in re viclation of .conditions

of admission by; 9/16
Citizens Bank of Blackstone, Va., application of,
for admission into System; 10/1
Hemo. of Gen. Counsel re; voted to approve
application upon condition; : 10/7

Citizens National Bank of Brererton, Wash., re-
port of Committee recommending disapproval of
application for membership owing to insufficient

capital; 10/7

Application disarproved by Boerd; 10/9
Commerce Bank & Trust Co., Charlottesville, Va. ,

epplication for, 10/29

Commercial & Savings Bank of Sioux City, South
Dakota; letter from Gov. Righ re wneatisfac-
tory conditlion of} 11/10
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Membership in F. R, System: (continued):

Farmers Savirgs Bank, Sac City, Iowa; leu’cer
from FRAgent Heath questioning propristy
of enforcing condition of membership that
ifs officers and employess be bonded;

First State Bank, Holland, Mich.; memo of I,
Paddock recommendiag approval of application
for modification of conditions of membership;

Independence Trust Company, Charlotts, N. C.;
application for admission into System;

y Kingsburg Bank, Kingsburg, Cal., modification

i of condition of membership of;

Merchants & Planters Bank of Mullins, S. C.,

application for admission to System;

Statement by Gov. re; voted exact matters
for correction be ascertained and bank
notified to adjust same before admission
is considered;

Pottars Title & Trust Co. of Pittsburgh, Pa; ap-
plication for admission into System;

Lettar from FRAgent Will with referonce to
above application;

Recommendation of General Counsel for admis-
sion to Systsm;

Salzburger Bank, Pineora, Ga., application for ad-
mission into System; disapproved;

Security Trust & Savings Bank, Los Angeles, Cal.,
application for permission to establish branch
in Los Angeles, and to purchase Hollywood Nat-
ional Bank and Citizens Savings Bank of Holly-
wood, Cal. to be operated as branches, in con-
nection with application for membership in

! Sys¥em;

Union Trust Co. of Providence, R. I.; report of
Com't in re request from, for change in condi-
tions of membersaip;

Williams County State Bank, Williston, North

Dakota; avplication for membership suspended

t teumporarily;

‘ Withdrawals:

Citizens State Savings Bank, Otsego, Mich., let-
ter from FRAgent Heath rocommending acceptance
of notice of withdrawal;
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Page
Membership in F. R. System: (contimwed):
Withdrawals:
Hub Trust Co. of Boston, Mass.; memo. of
Sscratary advislag of withdrawal of appli-
cation for membership; 7/1 539
Midland Trust & Savings Bank, St. Paul, Minn.,
letter from, suggesting its withdrawal from
System owing to inabllity to control meth-
ods by which stock is offered for sale; 10/28 771
Letter from above bank advising that it
will shortly submit specific notice of

intention to withdraw from System; 11/13 843
Notice -of intention to withdraw from
System; 11/17 852
Woodlawn Trust and Savings Bank, Chicagzo; ap-
plication for admission to System; 12/12 937

Mercantile Bank of the Americas:
Application of National Shawrmt Bank of Bos-
ton to invest in stock of; 7/9 555
Continental & Commercial National Bank of
Cahicago granted authority to purchase cap-

1tal stock of; 7/2 544
Modification of agreemont with Board re its :
acceptances; 7/1 540-1
Merchants & Planters Bank of Mullins, S. C.
Application of, for admission into System; 12/2 888

Statsment by Gov. re; voted exact matters
for correction be ascartained and bank
notified to adjust same, before admission
is considered; 12/5 899-900
Merchants Loan & Truat Co. of Chicago:
Eligibility for rediscount of acceptances of
drawn by commercial export houses and ss-
cured by drawors' documentary bills .on for-
eign buyers; 7/22 573
Status of directors of, serving also as direc-
tors of Illinois Trust & Savings Bank, and
Corn Exchange National Bank of Chicago; 11/14 848-9
Directors required to select institutions
which they prefsr to serve as directors; 11/18 854
Merchants National Bank of Hillsboro, Ohilo:
Application of, for fiduciary powers, together
with opinion of Gen. Counsel; 10/14 738
Merchants National Bank of New Bedford, Mass.
Conditions imposed by Board as precedent to
granting of fiduciary powers to; 8/29 663
Merrill Trust Co., Bangor,laine:
Application of, for authority to establish
branch of agency at both Harrington and !
Jonesport, Maine; 10/14 734 !
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Merrill Trust Co., Bangor, Maine: (contirmmued)

Establishment of branch at Dextsr, Maine: 8/30
Midland Trust & Savings Bank, St. Pavl, Minn.

Improper method pursued by, in selling cap-

1tal stock; 10/15
Letter from FRAgent Jay re method of secur-

ing stock subscriptions to; 10/2
Letter from Bank suzgesting it withdraw from

FRSystem; 10/29

Notice that it will shortly submit specific
notice of intention to withdraw from System; 11/13
Notice from, of intention to withdraw from

System; 11/17
Miller, A, C., Member F. R, Board:
Appointed member of executive committee; 9/30

Authorized to incur vhatever expense necessary
in sscuring by cablegram information re
prices prevailing in certain forelgn countriss,
in comection with development of internation-
al price index; 12/30
Memo bearing upon his negative vote on Mr. Wil-
liamé* motion authorizing Gov. Harding to sus-
pend reserve requirements against dsposits at
FRBank of New York; 11/10
Request for approval by Board of trip to Chi-
cago to address annual meeting of American
Asso. of Baking Industry on cost of living
problem; 9/23
Mississippi: :
County of Humphreys:
Creation of, from parts of counties lying in
both 8th and 6% F. R. Districts; 12/11
Order of Board placing in 8ta F. R. District; 12/12
Mitcaell, F. D., letter from, requesting permission
to register title "Foderal Edge Corporation"
as name of corporation to be organized under
provisions of Edge Bill; 12/31
Mitchell, W. H,
Assignment of, as assistant on "Joint Commis-
sion on Raeclassification of Salaries" tempo-

rarily; 10/9
Detall of, from Div. of Reports and Statistics,
to Reclassification Commission for duty; 11/25

Moealenpsh, H. A., Member of Board:
Appointed as comrmittee to supervise campaign
for additional State bank members, to be as-
gisted by the Executive Secrstary; 11/12
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Page
Moehlenpah, H, A., Member of Board: (contimued):

Appointed to fill vacancies existing on com-
mittees on "Admission of State Banks™ and
on "Fiduciary Powers"; 11/12 837
Authorized to visit Tulsa and Oklshoma City
in comection with campaign for State bank
members; 11/28 873
Marchison National Bank of Wilmington, N. C,
Protest from, re exchange charges imposed by
New York Clearing House Asso.; 7/10 580-1
Naldimen, I. H., Prosident City National Bank,
Fort Smith, Ark,
Letter from, re establishment of branch of

FRBank of Kansas City; 10/20 752
Napoleons (French) held by FRBank of New Yorlk: |
Desire of bark to dispose of portion of; 7/24 585

National Bank of Belgium:
F, R. Bank of New York granted permission to
hold earmariked with, German gold obtained by
Bank througa U. S. Food Administration; 8/14 630
National Bank Redenmtion Agency: *
Salaries; payment by FRBoard of salaries of em-
ployees engaged in redemption of F.R. notes; 9/16 691 |
Staff: (Board's employees) |
Archer, Olga; employment as currency cownter; 10/1 716
Chewning, Inla M., employment as currency

counter; 10/1 7B
Clancy, Margaret, employment as currency
counter; 101 715 '
Campton, Bertha L., employment as currency
counter; 10/1 - 76 l
Cranston, Ellen C., employment as currency
counter; S 10/1 715
Employment of forty currency counters to be ’
detailed to; S 9/23 701-2
Employment of thirty additiomal currency |
counters to be asasigned to; 10/22 760 |
Rmployment of twenty-five additional money l
counters; _ 10/29 770
Erin, (Miss) Bess, resignation as clerk '
counter; 12/23 992
Ficklin, Madeline, employment as currency
counter; 10/1 716
Huntt, Grace E,, employment as currency
counter; : 10/1 716
Jackson, Imcetta, employment as currency
counter; 10/1 716
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National Bank Redemption Agency:
Staff: (Board's employzes):
"~ Luehrs, Martha, employment as currency
counter;’ 10/1
Menefee, Lucille, employment as currency
counter; _ o 10/1
Morrow, (Mrs.)Martha, employment as cur-
rency counter; 10/1
Morrow, (Mrs) M, resignation as clerk
counter; 11/25
Newingham, C, Ella, employment as cur-
rency counter; 10/1
Pnillips, Josephine E, ,employment as cur-
rency counter; 10/1
Quinlan, Mary A., employment as currency
counter; ' 10/1
Smith, Lottie J.,employment as currency
counter; 10/1
Thomen, Bertha M, ,employment as currency
comtar; 10/1
Turner, (Miss) Dalla I, resignation as
clerk counter; '12/19
Wall, Marjorie A.,employment as currency
counter; 10/1
Wall, Mary, employment as currency counter;10/1
Winter, Anna E., employment as currency
counter; _ 10/1
Woodward, Virginia S, ,employment as cur-
rency counter; 10/1

National Banks:
List of, loaning money in New Yorlk on stocks
and bonds as collateral; 12/16
Orzanization of; policy of FRAgents in co-
operating with Comptroller of Currency in
passing upon applications for; 12/26
Report of condition of; '
Schedule 30 of last report; xrequest from
Comptroller of Currency for information

Page

715
716
716
868

948

1000

contained in, re banks in certain cities;12/27 1006

Second District, on gpecial List:
Exeriners of FRBenk of New York allowed to

participate in examinution of; 12/23 995

National Budget System:.

Desgire of Secretery of Treasury teo have pub-
liskhed in October Bulletin his statement be-
fore Banking and Currency Cormittee re
establishment of; 10/7

727
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P
National City Bank, Clesveland, Ohio. o
Reconsideration by Board of application of, ‘
for permission to exercise fiduciary powers; 10/7 726
Naticnal City Bank of New York:
Branches and Sub-Branches:
Trinided, B.W.I.: memo. from American Consul at, re
opening of, & campaign against American Trade?/29 580
Proposed credit by, %o Omsk Govt.; inquiry from
FRBank of New York as to whether same can be
put in terms of bankers' acceptence credit; ~ 7/22 574
Proposed credit by, to Omsk Govt.; letter re 7/23 583
National City Bank of Seattle, Wash. }
Proposal of, to tzke over Scandinavian-Americen
Bank of Seattle; ' , 32/12 930-1
National Inland Waterways Association:
Invitation from, to Mr., Hamlin, that he become
an honorary member; 12/1 882-3
Board voted that membership could be accepted;12/3 891-2
National Metropolitan Bank, Washington, D. C.
Application for additional fiduciary powers: 8/1s 636
National Metropolitan Bank Building:
Gov. authorized to see whether additional space
can be secured in, to accomnmodate Div, of Re-
ports and Stutistice; : : 9/2 668
Renewal of leases of space held in; recommended 9/2 668
Memo. of Gov. recommending consclidation and
renewal of above leases for year,approved 9/9 682
National Shawmut Bank of Boston:
- Application for authority to accept drafts
for purpose of creating dollar exchange in

Switzerland; 7/9 556
Letter from Vice President Bolinger of Bank

with further reference to application 7/22 &M
Letter from President of, re proposed forma-

tion of corporation to be known as Shavmut

Securities Co, 8/14 633
Request for permission to invest in stock of

Mercentile Bank of the Americas; 7/9 5655

National Union Bank, Jackson, Michigan:
Inquiry re certain powers of a nationel benk au-
thorized by the Board to exercise fiduciary
powers, in case of mortgage on city real estete;

12/31 1031
New Orleans Clearing House Association::

Advice from Chairmen of FRBank of Atlanta of
impossibility of securing consent of, for
particiration by examiners of FRBank of At-
lanta in examinatiors conducted by; 8/26 656
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New York City Banks:

Daily comparison of street loans of reporting; 7/15

New York Clearing House Assoclation:

Collection charges imposed by; 7/22

Exchange charges imposed by; protest from Murch-
ison National Bank of Wilmington, N, C.; 7/10

New Yorlk Stock Markst:

Criticism of Board in comnection with recent fi-
nancial disturbances in; reply to letter from
Senator Owen re; 11/17

Letter to Senator Owen ordered mimeograpned; 11/18
Newcomer, Waldo:

Submitting copy of his letter to Senator Edge

comrenting upon Senate Bill No. 2472; 8/19
Northwestern Mutual Life Insurance Company:

Letter from FRAgent Heath inquiring as to whether
Board would object to his serving on cormnlttee
of policy holders of;

Norweglen Government:
Credit to be opened by FRBank of New York for
account of; _ 9/11
Oakey, Francis:
Desire of FRBank of New York to secure services
of, as its @General Auditor; appointment approved
with request that title be changed; 12/5
Cklehorast

Member banlks in; report re result of referendum

submitted to, as to cholce between Oklahoma -

City and Tulsa as location for Branch of FRBank

of Kansas City; 12/17
Oklehoma City Clearing House Associatlion:

Cormunication from, in commection with proposed
esteblishment of branch of FRBank of Kansas
City; 11/7

Copy of protest to FRBank of Kansas City by, re
increased charges on bank transfers, and re in-
cresse of time allowance between Kansas City
and New Yorlk; ‘ 9/30

Reguest for hearing by Board, re establishment
of branch of FRBank of Khnsas City in thelr
city; 9/26

Telegram from, expressing belief that banks of
Oklehore are entitled to explanation from
FRBank of Kansas City in re discrimination
ageinst Okleboma City in matter of establieh-
ment of branch bank; 9/3C .

Oklehome State Bankdng Assocleation:

Invitation from, to Gov. or other memver of

Board, to address meeting of;

10/14

11/18

Page
568
575
560-1

851

853

641

735

685

902-3-4

961

809

711-12

703

711

857
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Omsk Government:
Proposed credit to be esteblished by National
City Bank of New York for; inguiry from FRBank
of New York if same may be put in terms of

barkers' acceptance credit; 7/22
Proposed credit to be establised by National
City Bank of New York for; letter re;: 7/23

Organization Chart, F. R. Board:
Outlining mammer of conducting work of Board in
various divisions; 7/31
Owen, (Serator) Robert L.:
Draft of letter to, in reply to his request for
statement re criticism of Beard in connection
with recent financial disturbance in New York
stock market; 11/17
Letter to Senator Owen ordered mimeographed; 11/18
Letter from, to the President, requesting con-
ference be held with representatives of lead-
ing nations of Europe in comnection with sta-

bilizing of International Exchange; 11/7
Letter from Mr. Tumilty transmitting above
letter; - 111/10
Tabled for November 14th; 11/12

Matter ref. to Governor for preparation of
letter to the President similar to that ad-
dressed to him by Secretary of Treasury Nov. '
11th; 11/14

Paddock, W. W.:
Appointment as Chief of Div. of Operations and
Exzmination;
(See Organization Chart, Auxiliary Minutes,
July 29, 1€19.)
Holding of conference of Federal Reserve Bank
exzriners recomuended by; 10/22
Memorandums of,
Recommending changes in persornel and sala-
ries of F. R, Examinors incident to resig-
nation of J. A, Will; 12/2
Recommendation approved with exception
that instead of $7,000, salary of Mr,
Herson be apprcved at $7,500.; 12/3
Reporting upon reconcilement reports of FR
Bank of Atlanta outstanding July 3lst, au-
dit of Savanneh agency Aug. 20th,and audit

of postage account August 27th; 9/23
Peper:
Cotton factors; eligibility for rediscount of,
by FRBanks; correspondence re, 9/30
Matter acted upon and referred to Gov. for
reply; 10/2
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Paper: (continued)
Fifteen-day, secured by certificates of indebted-
ness; increase of 1/4 % in rate on, requested by

FRAgent Ramsey; 10/14

General Motors Acceptance Corporation, eligibility

of paper of; 10/20

Increase of rates on, secured by Goverrment obliga-
tions; reply by Gov. of FRBank of Cleveland to
protest from President of Pittsburgh Clearing
House Assc.; 12/9
Ninety-daey paper in New York; memo of Statistician
submitting analysis of open market rate and FR

Bank discount rate, 1814-191¢; 9/30

Preferential rate on, secured by receipts for goods
stored in Federal and other specisl warehouses;
recommendation re, 12/18

Preferential rate on, secured by warehouse re-
celpts, meeting certain minimum requirements;
letter from A, F. Lever of Federal Farm Loan
Bureau, recomrending; 12/1

Par Colliections:

Collection at par of checks on member ba.nka bear-

ing endorsement of State banks not remitting at

par; letter from Atlanta re, 8/56
Parphlet containing speech of Wallace Sirmmons ad-
vocating; 7/22

Par Point Campaign:
Draft of letter from Gov. Harding to L. M. Poole

in re activities of latter in opposition to; 11/z8
Protest from Casbier of Kesley State Bank, Kesley,
Iowe against; 12/1

Publicity to be given; publishing in Bulletin .
statement bearing on results of campaign with
outline map of the United States 1llustrating,
arproved; 9/2
Paraguay:
Convention between, and the United States, looking
to establishment of international gold clearing
fund; propriety of, 12/3
Park-Union Foreign Banking Corporation:
Drafts drawn by, in excess of 10% of capital and
surplus; 7/22
Eligibility of certain acceptances of; telegraphic
correspondence between Gov. Harding and FRAgent

Perrin; 8/26
Form of agreement exscuted by, for making its stock

eligible for investment by nationsl banks; 7/3
Holding by, of Anglo French 5 % bonds as reserve

against outstanding acceptances; 11/5

Page

906

712

o087

88l

609

580

87¢€

862

666-7

580

655
547

763
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Park-Union Foreign Banlking Corporation: (contimmed):
Reserves held against outstanding acceptances
by; collateral security approved for; 7/22
Paterson Safe Deposit & Trust Co., Patersen, N. J.
Application of, for fiduciary powers, upon con-
version into Deposit National Bankof ‘Paterson; 8/21
Pearl Street Savings & Trust Co.,
Application for reducticn in reserve requirement;10/7
Pension Plan for Adoption by F. R, Banks:
Letter from E. R. Kenzel, Chairman of Committee
appointed to study and meke recommendation for;l2/16
Board willing to approve recomrendations
of Committee, but wishes to know probable
cost of plan; 12/17
Perrin, John, FRAgent,San Frencisco:
Letter from, advising that Comptroller had
granted application for organization of
College National Bank, Berkeley, Cal. to
aprplicants refused permission to organize
State bank; . 12/18
Peruvian National Bank: ]
Establishment of, to be located in Peru and
controlled by U, S. capitalists; 11/20
Philadelphia National Bank:
Authority requested by, to purchase 5 % inter-

est in Foreign Credit Corporation; ) 8/19
Report submitted by Chief of Division of
Operations and Examination; 8/20

Permission grented to irwest in stock to
amount not exceeding 10 % of capital and
surplus; 9/9
Fhiladelphia News Bureau:
Inquiry from E., C. Fuller of, re sales of gold

by FRBenks through foreign agencies, and re

use of silver dollars in regulation of exchange :

rates; 12/9

Pnilirpine National Bark, Manile, P. I.
Report of operations of; letter from Lieut.-Col.

Gregory enclosing; 12/23

Pittsburgr Clearing House Association:
Copy of letter written by Gov. of FRBank of

Cleveland to President of, in reply to protest

of latter against increase of rates on paper

secured by Govt. obligations; 12/9

Plant, Albert R. of Blackstone Canal Nat. Bank of
Providence, R. I.

Reply to request for ruling as to whether draft
secured by warehouse receipt covering autcmo-
bile tires is eligible for acceptance by :
mercber bank; 1z/18
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Page
Poole, L. M.
Activities of, in opposition to Board's cam-
relgn for par points; 11/28 876
Potter Title and Trust Co. of Pittsburgh, Pa.
Aprlication of, for admission into System; 12/16 950-1
Letter from FRAgent Will re application of; 1z2/26 98¢
Recommendation of General Counsel for admis-
sion of, to System; 12/29 1012

Prices and Circulation:
Relation of; letter from Andrew J. Frame of
Waukeshe Nat. Benk, Waultssha, Wis. 8/1¢ 638
Prices in certain foreign countries: Chairmen of Bul-
letin Committee authorized to incur vhatever ex-
pense necessary in securing by cablegram informa-
tion as to, in connection with development of
international price index; 12/30 1017
Profiteering by FRSystem:
Cherge of, made by J. B, Strock of Reading, Pa. 8/26 653
Above matter referred to Bulletin Committee; 9/4 677
Quarters, F. R. Banks:
( See also under various ¥, R. Banks]
(See also under F. R, Banks:
Quarters:)
Construction of new bank buildings: -
Building operations to be deferred owing to
high cost of labor and materials; 12/2 884-5
Quarters, F, R. Board:
Div. of Analysis and Research:
Lease of office space for, at 37 Liberty St. ,
New York City; 8/7 615
Div. of Audit and Examination:
Memo. of Acting Secretary recommanding assign-
ment of Rooms 288 and 2885 in Treasury Bldg. i
to; 8/26 653
Div. of Foreign Exchange:
Leage of storage space for files of, with Pion-
eer Wershouse, Brooklyn; 8/12 621
Div. of Reports and Statistics:
Gov. authorized to see if additionzl space can
be secured in National Metropclitan Bank °

Building to accommodate; 9/2 668
Memo. of General Counsel in re Board's quarters

for, in Soutbern Bldg; : 11/4 788
Office space required by; memo of Statistician

re; 7/15 566
Southern Bldg; opinion of General Counsel re

renewal of lease in; 11/6 803-4
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Page
Quarters, F. R, Board: (continued):

National Metropolitan Bank Building; memo of [
Chief Clerk recormending renewal of leases \
of space held in; 9/2 668 ’

Memo. of Gov. recommending comsolidation
and renewal of above leases for year,
approved; 9/9 682
Questionnairs for Employses of F. R. Banks: |

Form of, preparad by Div. of Analysis and Re-
search, for investigation of gensral ques- ]
tion of salaries paid employses; 10/29 771 1

|
l

Form approvad, and distribution among .
FRBanks referred to Gov. with power; 11/3 730
Letter to be sent each FRBank in connection
with questiomnairs; 11/12 839-40

Memo. of Dr. Willis recoummending cooperation
of FRBanks in obtaining information coversd ”

by; 11/3 780 :
Objection by FRBank of Richmond to submission
" of, to their employeas; 11/18 857
Request by Mr. Miller for authority to pub-

lish copy of, in FRBulletin; 12/301022 ,

Raised Currency: : /
See under Currency:
Readily Marketable Staplaes:
See larlretable Staples:
Reciprocal Balances:
Board's opinion on lettsr from Chief National
Bank Examiner Soherrill Smith bearing on sta-

tus of; - 8/21 646=7
Opinion of bonsulting Counsel re above; '9/3 670
Opinion of Consulting Counsel approved; 9/4 676 )

Reclassification Commission:
See Joint Commission on Reclassification of
Salaries:
Redenptlon Division of Comptroller's pffice:
Erployment of 35 additiomal money counters in; 11/4 790
Employment of 20 additional curroncy counters; 12/23 992
Rediscounts:
Bank of Tennessee, Nashville, Tenn.; condi-
tion report of, showing excessive use of
Govt, securities as collateral for redis-
count; 10/16 746=7

g
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Rediscomnts: (contimed):

Certificates of deposit; telegram from Gov.
Van Zendt inquiring as to eligibility for
rediscount of; 9/
Eligivility for rediscount by FRBanks of
ecceptances dravm under agreements provid-
ing for renewal; reply to letter from Gold-
nen, Sachs & Co. re; 8/5
Eligibility for rediscount by FRBanks of bills
drawm against coal sold to the U.S.R.R.Ad-
ninistration and accerted by it; 12/3
Eligivility for rediscount of acceptancos
drawn under proposed credit to be granted
Western Electric Co. by National Bank of Com-

merce in N.Y.; g/11
Board could not regard such acceptances as
eligible; : 9/11
Letter of Mr,O'Hare again presented; 9/15
Eligibility for rediscount of cotton factors!
paper, correspondence re; 9/30
Above matter acted upon and referred to
Gov. for reply; 10/2

Eligibility for rediscownt of a.ccertances
drevn under credit to be established by
Mechanics & Metels Natiocnal Bank of N.Y.
against export of hides to France; 9/19
Endorsement of paper in making rediscounts
between FRBanks: 11/14
Federal Reserve Bank of Atlenta: :
By FRBank of Chicago; : 9/3
9/16
9/23
g/30
Bt T 9/30
(2) 10/7
10/9
(2) 10/16
(2) 10/20
10/22
10/30
11/4
11/5
By FRBenk of Cleveland; 9/9
By FRBank of Mirmeepolis; 9/30

613

883

6€6

686
680

706

720~1

696=-"7
847

671
692
699
706
706
722
729
745
750
758
773
785
795
681
706
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Rediscounts: (continued):
F,R.Bank of Dallas:
By F,R.Bank of Chicago;

By F.R.Benk of Minneapolis;
F., R. Bank of Kansas City:
By F.R,Banlk of Deallas;

F, R, Bank of Philadelphia:
By F. R. Bank of Chicago:

igitized for FRASER
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(2)

_(z)

(4)
(3)
(2)

(2)

(4)
(2)

(2)

7/1
7/8
7/16
7/22
7/29
8/5
8/19
8/26
9/2
9/3

g/16
9/23
9/30
9/30
10/1
10/7
10/9
10/14
10/20
10/2z2
10/23
10/29

8/12

12/23
12/27
12/30

71

7/15
7/22
7/23
7/29

8/13
e
9/3

Page

535
550-1
565
572
568
607
636
661
666
671
681
692
699
705
706
713
722
728
733
750
758
761
767
607
620

988
1006
1014

535
555
565
572
582
588
598
607
628
651
666
671
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Rediscounts: (continued):
F. R, Bank of Philadelphia:
By F.R,Bank of Cnicago;

By F.R.Bank of Dallas;

By ¥.R.Bank of Minneapolis;
BY F. R. Bank of St. Louis

F, R, Bank of Richmond:
By F. R. Bank of Atlanta;
By F. R. Bank of Chicugo;

9/9
9/16
9/23
2/30
10/2
10/14
10/16
10/20
10/29
11/4
11/7
11/12
11/13
11/18
11/21
11/25
12/2
12/3
12/9
12/11
12/17
12/23
12/27
12/30
12/11
12/16
12/23
12/26
12/30
8/12
11/18
12/2

12/30
7/1

7/8

7/15
7/22
7/29
7/31
8/5

8/12

CXV1I.

Page
681

692
699
706
719
733
745
750
767
785
814
836
841
855
862
866
886
801
905
926
957
088
1006
1014
926
946~7
088
997
1014
620
855
886

1013
535
543
561
565
572
588
598
607
620
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Rediscounts: (continmued):
F. 'R. Bank of Richrond:
By F.R.Bank of Chicugo; (2)

(2)

(2)

By F.R.Bank of Minneapolis; (3)

By F. R. Bank of St. Louis;

Merchants Loan & Trust Co. of Chica-
80, accaplances of, drawm by com-
merclal export houses and secursd
by drawers' documentary bills on
foreign buyers;
Renewal Acceptances:
Sea Acceptance Renewals:
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646
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572
682
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620
628
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| -
Reporting New York City Banks:
| Dally comparison of straat loans of; 7/15 588
| Reports:
[ Condition Reports of National Banks:
* Schedule 30 of last report; request for
‘ information contuined in, re banks in
certain cities; 12/27 1006

Resorves:

Balances due from foreign banks in calcu-

lating; Board's opinion on letter from

Coief Examiner Sherrill Smith ro; 8/21 646-7

Opinion of Consulting Counsel re above; 9/3 670

Opinion of Consulting Counsel approved; 9/4 675
Deficiencles in; letter from Gov. Wold

asking authority to establish progres-

sive panalty for; 7/8 553
Fedaral Reserve Bank of Chicago:

Reserve for depreciation on U,S.bonds; 12/17 962
Federal Resoarve Bank of New York:

Gov.Harding authorized to suspend reo-

sorve reguirements of Bank as to de-

posits wp to 10 days; 11/7 810
Memo. of Mr.Millsr, bearing upon his
negative vote on above motion; 11/10 824-826
Merio. by Gov. Harding, Mr,Strauss, and
Myr. Hamlin giving reasons for sup-
port of motion; 11/10 826-7
Reserve for group insurance; increase
in; 12/23 995
Federal Reserve Bank of San Francisco:
Depreciation on U, S, Bonds; 12/19 981

Federal Resexyve Banks:
Caleulation of ressrvaes; opinion of
General Counsel that same should be
made on basis of immediately availa-

ble deposits only; 12/12 933
Opinion ordersd commmmicated to -
FRBanks; 12/17 964-5

Power of Board to authorize, to set up
resarve out of earnings of curront
six months against assessments made

by Board: 12/17 959
Opinion of General Counsel stating
no legal objection; 12/19 985

Mero. of Mr., Smead recommending Board
" reconsider its authority in re
above; 12/31 1024

Digigiged for FRASER
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Reserves: Page
Firgt National Corpora.tion of Boston; memo of
Sec.in ro repors of condition of; 7/15 567
Held against outstanding accaptances by Shawmut
Corporation of Boston and Park-Union Foreign
Banldng Corporation of N.Y.City; 7/22 578

New Method of calculating, prescribed in let-

ter of Board,X-1766, deferred until Feb. 12th;12/31 1028

Park-Union Forelgn Bankinz Corp., holding by, of
Anglo-French bonds as reserve against

outstanding acceptances; 11/5
Pearl Street Savings & Trust Co. ,application
for reduction of reserve roquirement; 10/7

Penalties for deficlencies in; request from
FRBank of San Franclisco for permission %o ad-
hero to weekly reports in connection with

calculation of), 7/29
Uniform reserve act adopted by Alabams Legis-
lature; A 10/2

Review of the Month:
Vice-Gov. and Statistician authorized to pre-
pare and submit for public.ation in August
Bulletin; 7/22
‘Revised Statutes of the U.S.:
Section 5200; draft of proposed form of amend-
ment to, authorizing discount of paper secured
by shipping documents or warchouse recelpts; 7/2
Sectién 5202; draft of propossd form of amend-
ment to, excepting from its limitations ac-
copted bills of exchange actually owned by
a bank and rediscounted at-home or abroad; 7/2
Section 5154; suzgestion from J.A,Garver for
amendment to, as amended by Section 8 of FRAc%,
so that trust companies can be converted into
national banks without loss of powers and priv-
1leges; 7/22
Rouble Notes:
Exportation of, prepared for Kerensky Govt.,

requestad by State Dept., 10/17
Rowe, W,
Proprioty of re-slecting as member of Ae.visory
Council; e B

Russian Govt. Roubdble Notes: |
Exportation of, prepared for Klrensky Govt.

requested by State Dept. 10/17
Russian Roubles:
Misunderstanding re import of certain; 7/22
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Page
i St. Louls Clearing House Association: :
' Resolution of, requesting that St. Louis'
designation as central reserve city be
discontinued; 7/8 552
Salaries:
See under Staff F, R. Board.
" # ¥, R, Banks:
" "  Exeminers.
Salzburger Bank, Pineora, Ga.
Application for admission into System: 11/5 794
Savannah Agency of F. R. Bank of Atlanta:
Audit of, Aug. 20th; report by Mr. Paddock; 9/23 699
Boms:
Schedule of extra compensation to be paid
employees; 12/16 94S-50
Examination of; memo. of Mr. Paddock ad-
vising of progress of work in connection with;10/15 742
Salaries; increase in, of officers and erploy-
ees; 7/2 542
Scandinavien-American Bank of Seattle, Wash.
Affairse of; telegram fromw FRAgent Perrin in re
unsatisfactory progress in rehabilitation of; 8/21 648-9
Cancellation of menbership; draft of letter .
prepared by Ceneral Counsel; 12/11 924
Failure to carry out its agreements with
FRBanl: of San Francisco; letters from Chief
Exaniner of FRBank of San Francisco bearing

on; 10/22 756
Hearing; Gov. Harding stated he had been not-

ified that Bank had elected Yo have, before

TRAgent at San Francisco; 11/3  779-80
Hearing; notice that it has elected to be

heard before FRAgent at San Francisco; 11/6 802
Hearing granted to, by FRAgent at San Francis-

co, on Nov. 10th; letter re; 11/17 852
Pending negotiations looking to settlement of

affairs of; 12/26 999-1000
Proposal of National City Bank of Seattle to

take over; approvsd; ' 12/12 930-1

Rehabilitation of affairs cf; copy of agree-
mont entered into by shareholders looking

to; 12/29 1011
Letter from FRAgent Perrin with refarence
to pending negotiations; 12/31 1024
! Status of; letter from FRAgent Perrin re; - 12/1 881

{
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Seattle National Bank:
Complaint of, that i1t is losing money by reason
of amount of Canadian silver thrown into
Seattle markst; 8/21 648
Second pssistant Secratary of State:
Letter from, re sstablishment of Peruvian Nat-
ional Banlk, to be located in Peru and con-
trolled by U. S. capitalists; 11/20 860
Secretary of the Treasury Glass: :
Letters from, re
Large number of acceptances moving {nto FR
Banks by reason of dealsrs marking up their .
rates; 12/30 1014
Large reduction of loans by FRBanks on paper
secured by Govt. obligations, and large in-
crease of purchases by FRBanks of accept-
ances in open market; 12/17 958
Statement by Gov. of desire of, to have pub-
lished in October Bulletin his statement
before Banking and Currency Committes re
establishment of a national budget system; 10/7 727
Uses and abuses of FRSystem by member banks; 11/7 gl1
Securities:
American Forsign Banking Corporation; memo of
Secrotary re securities held by; 7/30 596
Corporation for dealing in foreign and domestic 5
proposed formation of, to be krnuwm as Shawmt
Securities Co.; 8/14 633
Security Trust & Savings Bank, Los Angeles, Cal.
Application of, for permission to establish
branch in Los Angeles, and purchase Hollywood
National Bank and Citizens Savings Bank of
Hollywood, Cal. to be operatad as branches;
approved; 11/4 789
Senate Bill 1370, re '
Abolishment of office of Comptroller of Cur-
rency and placing of functions under Board; 7/24 584-5
Senate Bill No., 2472:
Copy of letter from Waldo Newcomer of American
Bankers Asso. to Senator Edge commenting
upon; 8/19 641
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Senate Joint Resolution No. 88:
Views of Board on, re proposed amendment to
Section 21 (a) of War Finance Corporation
Act; 8/19 6338-9
Shawrmit Corporation of Boston:
Establishment of branch by, in N.Y.City; 9/8 679

Modification of agroement with, to permit ag-

gregate acceptances outstanding, plus de- .

posits, to an amount not exceeding 12

times subscribed capital and surplus; 7/3L 599
Request of, for permission to organize cor-

poration to be knovm as Shawmut Securities

Co. 8/27 659
Reserves held agalnst outstanding acceptances
by; collateral security for; 7/22 576

Status of certain acceptances in connection
with export of cotton to Czecho-Slovalda; 7/10 580
Shawmut Securities Co.: ;
Proposed formation of corporation to be knowm
as, for dealing in foreoign and domestic
securities; 8/14 633
Request of Shawmut Corporation of Boston for
permission to organize corvoration to be
known as; 8/27 659
Shearman & Sterling of New York:
Suggestion from John A. Garver of, for fur-
ther amendment to Section 5154 of U, S. Re-
vised Statutes, re conversion of trust com-
panies into national banks; 7/22 673
Shipment of Currency:
Shipment at parcel post rates, and considera-
tion of insurance facilities afforded by
Mail Insurance Office; 12/30 1013
Silver; heavy drains upon that of U, S. arising
out of demands of Orient; Gensral Counssl to
prepare draft of bill making gold bearer
cortificates receivable for all debts; 11/26 873-873%
Silver certificates:
Retirement of, and issuance of F. R. Bank
notes in thelr place; 8/19 638
Silver dollars: .
Board's policy re use of, in rezulation of
exchange rates; inquiry from E. C. Fuller
of Puiladelpnia News Buroau re; 12/9 912




CXXXIV.,

Page f
Silver dollars: é
Mr, Strauss authorized to modify arrangements
made with branches of American banks in
Orient to permit shipment of standard silver
dollars; 12/17 967
Prohibition of exportation of urmelted; memo.
of Mr., Strauss submitting draft of letter; 11/20 858
Silver marked:
Effect on, of gold shipments to China; letter
from guaranty Trust Company of New York re; 8/26 651
Simmons, Wallace: !
Pamphlet containing speech of, advocating par
collections, 7/22 580
Smead, Edward L.,
Memo of, re
Certain expense items in statements of FRBanks
of Atlanta and Mimmeapolis; 9/2 665
Expense item "Officers' dinners.....$60.84",
appearing in expense account of FRBank of
St. Louis; 12/30 1014
Expense item "Iwo loving cups.....$286."
appearing in expense account of FRBank of

Atlanta; 12/30 1014
Item in expense account of FRBank of Clave-
land; 10/7 723

Recommending Board raconsider its auvthor-
ity to FRBanks to set up reserve out of
earninzs of current six months against as-
gessment for Board's expenses for succesd-
ing six months; ' 12/31 1024

Smith, Swerrill, Chief Examiner:
Board's opinion on letter from, bearing on
status of reciprocal balances and balances
due from foreign banks in calculating re-

serves; 8/21 646-7
Opinion of Consulting Counsel re above; 9/3 670
Opinion of Consulting Counssl approved; 9/4 676

Spencer, H. P.:

Letter from, re eligibility for rediscount by {
FRBanks of bills drawn against coal sold to ‘
tae U, S. Railroad Administration and accepted \
by it; 12/3 893
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Steff of F. R. Board:
Acting Secretary: .
Chepman, W, T.; authority to sign as,
extended; 9/2 669
Assistand Secretary:
Emerson, R. G., appointment as; 9/16 693
Salary increased; 12/18 977
Chief Clerk:
De La Mater, John, salary increased; 12/18 977
Chief Clerk's Office:
Black, Burnetta; sick leave approved with
pay to Oct. 1, 1919; 8/27 658
Sick leave approved to Nov. 1, 191S; 10/14 737
Curran, Marion, salary increased; 12/18 977
12/19 980
Kean, James S., appointed Asst. Chief Clerk
and Supply Agent; 7/28 5%2
Kean, James S., Asst. Chief Clerk, salary
increased; ' . 12/18 oM
| 12/19 980
Comptroller of Currency's Office:
George, Harold Lee; request of Comptroller
for employment of, in his office; 11/10 828
George, Harold, Lee, seslary increased; 12/2 887
Counsel's Office:
Croghan, 0. M., salary increased; 12/18 978
12/18 980
Dyer, Helen, services not needed after Oct.
3lst, 1919; st 10/1 716-17
Harrison, George L., salary increased; 12/19 980
Logan, Walter S.; Asst. Counsel, salary in-
creased; 12/19 980
Wyatt, Walter, salary increased; 12/18 978
12/1¢ 980
Div. of Analysis & Research:
Adams, Henry Horn, appointment of; 12/16 954
Adams, M. F., appointment as half time em-
| Ployee, 11/3 1780
‘ Bode, Olive M., salary increased; 12/18 978
~ 12/19 980
\ Corrwall, Ruth, selary increased; 12/18 978
: 12/15 980
Employment of routine clerks on temporary
basis in connection with work of interna-
tional price index, approved; 11/12 839
Gordon, Flora, leave of absence without pay,
not to exceed three months; 8/19 640
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Staff of F. R, Board:
Div. of Analysis & Rpeaearch: (contimed):

Grant, (Miss) Helen S., appointment as sten-
ogra,pher and typewriter; 12/12 938

Heller, (Miss) Rose, appo.;ntment for 30 day
probation periocd; 10/31 778
Johneon, Mary, salary increased; 12/18 978
: 12/19 980

Johes, Frederick W., recommendation of Com't.
for continuing on present full time basis; 10/14 737

Ross, Alice, appointment of; . 12/16 954
Snodgrass, (Miss) Katherine, appointment as
Research Asst.; 7/1 538
Steinér, W. H., salary increased; 12/18 978
12/19 980
- : 12/30 1017
Stenograrher; employment of, for 30 days; 9/9 683
Widermmann, H. A, , appointment as half time
employee; 11/3 780
Viilliams, (Miss) Faith M., employment as part
time employee; 11/20 859
Willis, H. Parker, Director, salary increased; 12/30 1016
Youngman, Ama, salary increased; 12/18 978
12/19 980
Div. of Issue and Redemption:
Avgusterfer, Lillian F., salary increased; 12/29 1010
Barrow, Theresa, salary increased; 12/29 1010
Bicknell, Margaret M., salary increased; 12/29 1010
Buell, W. E. , increase in salary of; 10/31 778
Crawley, (Miss) Pearl, additionsl compensa-
tion for, owing to absence on account of
illness; 9/30 708
Croe, Gertrude E., salary increased; 12/29 1010
Fmerson, Madeline.C., salary increased; 12/29 1010
Forsythe, Minnie H., salary increased; - 12/29 1010
Fred, Pauline C., increase in salary of} 9/30 708
Gailes, Geo. Arthur, salery incrsased; 12/29 1010
Garrison, Martha, salary increased; 12/28 1010
Gott, Alys E., salery increased, effective
Oct. lst; 9/30 708
Selary increased, effective Jan.l, 1920; 12/29 1010
Handy, Bertha E., sala.ry increased; 12/29 1010
Herron, Mabel Audrey, salary increased; 12/29 1010
Hester, Otis M., increase in salary of; 9/30 708
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} Staff of F. R, Board:
' Div. of Issue & Redemption: (contimed):
! Jenkins, Elizabeth C., salary increased; 12/29 1010
Male clerk appointed in; 7/2¢ 592
Mason, S. Louisa, salary increased; 9/30 708
| 2 12/28 1010
§ Mordecai, Rosina, salary increased; 9/30 708
' Murghy, Julia D., salary increased; 9/30 708
! : 12/28 1010
Murghy, Ruth, salary increased; 12/28 1010
Penn, Ruthette M., salary increased; 9/30 708
: 12/29 1010
Reddington, Clare M., increase in salary of; 9/30 708
Staton, Armie M., salary increased; 12/2¢ 1010
Styles, F. H., recommendation for increase in
salary of; 10/14 738
] Salary increased; 10/16 747
Tharp, Hallie L., salary increased; 9/30 708
| Thomas, Robert, recommendation for increase in
salary; 10/14 1738
Salary increased; 10/16 747
Waters, Emily S., salary increased; 9/30 708
Young, Fanny H., salary increased; 12/29 1010
Div. of Operations & Examinations:
Bartz, Charles H., salary increased; 12/18 ¢78
‘ : 12/19 980
Enery, Lucla I, increase in salary of, rec-
omcended ; ' 12/18 978
Disapproved by Governor; 12/1s 981
' 12/23 995
Imlay, Wm. M., Fiscal Agent and Asst. Chief :
of Div., salary increased; 12/18. 977
Lalley; Joserhine E,, salary increased; 12/18 978
12/19 980
Nichols, Ira J., increase in salary of, rec-
omrended; . 12/18 978
Disapproved by Governor; 12/1 981
Approved by Governor; . 12/23 994
\ Paddock, W, W., appointment as Chief of,
‘: (See Organization Chart, Auxiliary
Minutes, July 29, 1916.)
Div. of Reprorts and Statistics:
Baer, Isobel, salary increased; 12/18 978
12/15 980
Bizzell, C. K., salary increased; 12/18 978
12/19 980
Burns, Wm. E., salary increased; 12/18 978
980

m-l-g..‘._
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Staff of F, R, Board: |
Div. of Reports and Statistics: (continued) |
Caskey, Merret P., appointuent of; 8/7 616 |
Salary increased; 12/18 978
12/19 980
Chamberlin, Wm. I., resignation accepted; 10/1 715
Chepin, Exwa L., salary increased; 12/18 978
12/15 980 |
Davis, L. B,, salary increased; 12/18 978
12/19 980
Resignation submitted; 12/30 1017
Dorsey, Wm. B., salary increased; 12/18 978
12/19 980
Entriken, Everett, salary increased; 12/18 978 ,
: 12/19 980 \
Evans, Mary S.,; increase in salary of, rec- i
ommended; 12/18 978 I
Disapproved by Governor; 12/1¢ 981 ,
Approved by Governor; ' 12/23 994 ’
Ficks, Louis G., salary increased; 12/18 978 |
12/19 980 \
Freer, Albert P., appointment of; 9/23 701 |
Increase in salary of; ' 12/18 978 |
Disapproved by Governor; i 12/19 981
Salary approved by Governor; 12/23 994
Goldenweiser, E. A., Asst. Statisticien,
salary increased; 12/18 977
Good, George E., appointment as Asst.
Accountant; \ 1072 . 721
Holt, G. Warren, salary increased; 8/7 616
Horbett, J. E., salary increased; 12/18 978
i 12/1 980
Hurley, John J., appointment of; 7/22 579
Salary increased; 12/18 978
12/19 980
Jacobson, Morris, Statistician, salary
increased; 12/18 977
Jones, (Miss) Marjorie F., extra compensa-
tion for; 7/3 548 !
Salary increased; i 12/18 978
12/19 980
Lalley, Kathleen T., salary increased; 1z2/18 978
12/19 980

McCartney, Summerfield; employment for
month of August as translator, approved; 8/5 612
McLinden, (Miss) Pauline, granted leave of

absence with pay during December; 12/12 938 [
Meachan, (Mrs.) Genevieve, extra compen- |
sation; . 7/3 549 ‘
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Staff of F. R, Board: (continmued):
Div. of Reports and Statistics:
Meacham, (Mrs.) Genevieve, resignation,
ef fective August 26th; 7/29 591
Reappointment, effective Nov. 16%h; 10/29 770
Salary increased; ' 12/18 978
12/19 980
Mitchell, Willis H., detail of, to Re-
classification Commission; 11/25 868
Salary increased; 12/18 978
é ' 12/19 980
. Mcenteith, (Miss) Elsie, resignation
s submitted; 9/23 701
‘ Moore, Julia, increase in salary of,rec. 12/18 978
l Disapproved by Governor; 12/19 981
y Approved by Governor; 12/23 994
’, Morrissette, 0.B.,appointment in place of
1 G. W, Weber; 8/29 664
‘ Salary increased; : 12/18 978
} 12/19 980
I Schmehl, (Miss) Esther L.,extra compen-
sation; 7/3 549
Incraase in salary of; 12/18 978
12/19 980
Shumate, Demma, increase in salary of; 12/18 978
12/19 980
Sloane, (Mrs.)Anna B, ,appoiniment as
translator, 9/30 709
Salary increased; 12/18 977
Small, (Miss) Edith, appointment of; 11/4 790
Smead, Edward L. ,Asst.Chief, salary:in-
croased; 12/18 977
Smith, Ammon E.,resignation accepted; 8/7 615

Resignation to take effect Sept. 1lth. 9/15 689
Smith, Bugene F.,resignation accepted; 8/7 615
Racommendation that resignation take

] effect Sept.l7th; : 8/20 643
) Stewart, F. Betty, increase in salary of;12/18 978
) 12/19 980
Stoddard, Dorothy, increase in salarydf; 12/18 978
12/19 980
Trusheart, Lynwood, incrsase in salary
of; 12/18 978
12/19 980

Transferrad from Board's messenger
force to mimeograph operator in; 8/7 616

=} g
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Staff of F.R.Board: (contimued):
Div. of Reports and Statistics: :
Van Fossen, John R, ,Statistical Accountant,

salary increased; 12/18
Weber, George W., report of resignationef; 8/29
Wells, (Miss) Esther; acpointment of; 7/29

Increase in salary of; 12/18

' 12/19
Executive Secretary:
Hoxton, W.W,, appointed as, g/28
Office of, created by Board; 9/16
Federal Ressrve Note Clerlk:
Tibbs, Joserh F.,appointment as; 10/2

General Counsel's Office:
See undsr Counsel's Office:
Gold Settlement:

Halstead, J. P.,aalary incraased; 12;18
= 12/19
Johnson, W, A.,salary increased; 12;18
12/19
Moore, A. A. salary increased; 12/18
12/19

Ogilvie, Wm. J.,appointuent as stenogra-
rher and typist; 7/22
Salary increased; 12/18
12/19
Westerzren, Ruth A.,salary incraased; 12/18
12/19

Governor Harding's Office:
Cilucevich, (Miss) Kate, appointment as
stenographer; ' 11/6
Eddy, Walter L, ,increase in salary of; 8/14
Eddy, Walter L.,Sec'y to Gov. and Deputy
Fiscal Agent of Board, salary increased; 12/18
Secretary to Governor; ruling re duties

. and:salary of; 12/18
Library: '
Burnett, (Mrs.) L.T.,aprointreat as Asst.
Librarian; 8/1
Resignation as Asst.Iibrarian; 10/9

McCombs, Nelson W.,appointment as Libratap; 8/19
Rackstrew, (Miss) Elsie, appointuwent as

cataloguer; 10/23

Mail and Files:
Jemison, W. W.,salary increased; 12/18
12/19
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j Staff of F. R, Boari: (continued):

g Messongera:

? Appointment of additional messenger racom-

1 mended; 11/20 859
Berry, L. C., arpointed for 60 days; *.8f12 635

Placed on permanent basis; 10/14 737

| Burms, Wm. E,, salary increased; 12/18 978

| 12/19 980
Dyson, S. T. incrsase in basic pay of; 10/15 744

§ Taployment of additional messenger recommended; 11/12 839

} Joanson, Carlyls, granting of 6 days additional

j sick leave %o; : 10/29 770

Xillingsworth, Frank R., resiznation of; 12/11 9186

| Trueheart, Lynwood, transferred to Div. of BHe-

* ports and Statistics as mimeograph operator; 8/7 616

’ Mr. Moehlenpah's office:

J : Schosneman, George J., appointment as Private

[ Secretary; 11/17 851-2

!E National Bank Redemmtion Agency Force:

{ Appointment of 25 additional money counters; 10/29 770

\ Archer, Olga, employment as currency counter; 10/1 718
Chewning, Imlu M,, employment as currency

countar; 10/1 715
Clancy, Margaret, employment as currency

counter; 10/1 715
Compton, Berthe L., employuent as currency

counter; 1071 - 715
Cranston, Ellen C., employment as currency

counter; 10/1 715
Employment of 40 currency counters; 9/23 701-2

Eaployment of 30 additional currency counters; 10/22 760
Erin, (Miss) Bess, resignation as Clerk

Counter; 12/23 992
Ficklin, Madeline, employment as currsncy
counter; 10/1- 718
Huntt, Grace E.,, employment as currency
countar; 10/1 716
) Jackson, Imcetta, employment as currency
| counter; 10/1 716

Luehrs, Martha, employment as currency counter; 10/1 715
Menefes, Lucille, employment as currency
counter; ; 10/1 716
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Staff F. R, Board:
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National Bank Redemption Agency Force: (continued)

Morrow, Martha, employment as currency counter; 10/1

Resignation of; 11/25
Newingham, C. Ella, employment as currency

countar; 10/1
Payment by Board of salaries of; 9/18
Paillips, Josephine E,, employment as currency

counter; 10/1

Quinlan, Mary A., employment as currency counter; 10/1
Smith, Lottis J., employment as currency counter; 10/1
Taomen, Bertha M., employment as currency counter; 10/1
Turnar, Delia M., resignation as clerk counter; 12/19
Wall, Marjorie A., employment as currancy counter; 10/1

Wall, Mary, employment as currency counter; 10/1
Winter, Amna E., employment as currency

counter; ' 10/1
Woodward, Virginia S., employment as currsncy

counter; 10/1

Redenmtion Division of Comptroller's Office:

Roployment of 35 additional monsy counters in; 11/4
Employment of twenty additional currency

counters; : 12/23

Salaries: (General): ,
Increases in salaries of officers and employses;
recommendations re; 12/18
Payment 6f extra compensation to erployees pur-
suant to provisions of Section 7 of Act of March
1, 1919, and incrsases in salaries of employses
not affected by such legislation; 7/
Secretaries to Members of Board:
Secratary to Governor, ruling re duties and salary

of; 12/18
Secratary:
Broderick, Joseph A., draft of resolution bear-
ing upon resignation of; 8/27
Leave granted with pay during August; 7/31
Resignation, effeciive September lsi; 7/9
Resolution by Board expressing appreciation
of services; 8/5

Page
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Staff of F.R.Board: (contimued):
f Secretary:
% Caapman, W, T.,
Appointed Secretary of FRBoard; 9/16 693
Designated Acting Sec'y. during ab-
| sence of Sec'y on leave; - 7/31 600
| Extension of time. as Acting Sec'y.
authorized ; 9/2 668
Salary increased; ; 12/18 977
; Secretary's Office:
I Bryans, R. A. appointment as stenog-
i rapher and clerk: 7/22 579
[ Coe, Madison P., salary increased; 12/18 977
| 12/19 980
Hendricks, M. J.ealary increased; 12/18 977
. 12/19 980
\ Kitzmiller, H.V.,selary increased; 12/18 977
: 12/19 980
Morey, Esther, salary increased; 12/18 977
| 12/19 98C
Schuman, Ida, salary increased; 12/18 977
12/19 98C
White, F.E. salary increased; 12/18 977
12/19 980
Telegrarb Office:
ott, T. V., salary increased; 12/18 97
: 12/19 980
Tibbs, Joserh F.,appointment as Federal Reserve
Note Clerk; 10/2 722

Standard Benk of South Africa, Ltd.:
Refvsal of Dept. of Labor to admit into
the U.S. an employee of; . 10/2 1720
State Bank Members:
Amount of money loaned by, on stocks and
bonds in N.Y. as of close of business
Nov.12th; banks to be requested to in- 11/28 877
form Board as to, ; ' :
Governors objections to above, 11/28 877
Motion made that weekly member bank
statements be enlarged to include
item "money loaned on call outside
of district in whick the member bank
way be domiciled." 11/28 878
Cempeign for additionel; Mr. Moehlenpeh
auvthorized to visit Tulse and Oklehoma
City in comnection with; 11/26 873
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State Bank Members:
Examination of; memo. of Mr. Paddock re--
porting results of; "
Plan of campaign for; latter'from FRAgent
Jay submitting recommendations re; 11 /10
Mr. Moehlenpah appointed cormittee to
' supervise ign for ditipnal;with 1112
State Bankedd cR gutive Secretary
" Entrance into FRS;
See also Memberskip in F.R. System.
(See &lso Auxiliary Mimmte Book. )
Application of State banks for membership
pursvant to provisions of Section 9 of
FRAct; ' 12/18
Bank of Santa Maria, Santa Maria, Cal.,
aprlication for admission into System; 11/18
Union Trust Co. of Providence, R.I.;report
of Com't in re request from, for change
in conditions of membership; 8/12
Withdravals from F,R. System:
La Crosse County Bank, West Salem, Wis.;
notice of intention to withdraw; 7/29
State Laws Relating to Capital & Surplus of Banks:
Table contalning analysis of, preparsd by
General Counsel's office; 10/30
Table ordered published in FRBulletin; 11/4

11/28

State Member Banks:
Advertisements of certain, that tkey are un-
der "United States Govt. protection"; 12/23
Clearing facilities of, at Pittsburgh; let-
ter from Continental Trust Co., 9/30
State of Pernsylvania: e
Placed on par basis by FRBanks of Cleveland
and Phile.; 7/1
State Superintendent of Banks of Louisiana:
Inpossibility of securing consent of, for
participation by examiners of FRBank of
Atlenta in examinations conducted by; 8/26
Statistician, F. R. Board:
Memo. of, re
Anslyzlng possible result of withdrawal
by Bank of Japan of gold balance now .
held in this country; 12/12
Loans made by national banks %o non-
membor banks; Comptroller reguosted to
furnish such information; 10/15

igitized for FRASER
tp://fraser.stlouisfed.org/

878
831

837

983
854

626

589

774
786

990
707

534

655

037

742




| CXLV,

Statistician, F. R, Board: (continued)
Menorandum of, re
Ninety-day paper in New York, submitting
analysis of open markst rate and FRBank
discount rate, 1914-1919; 9/30 712
Proposed study of salaries of employses
of FRBanks; 10/23 763
Recommending certain changes in weealkly re-
ports of FRBanks; 12/3 894
Stetson, Jennings & Russell of New York:
Draft of letter from Governor to, re accept-
ances drawn to finance export of goods to
Czecho-Slovakia; 7/10 560
Roferred to Mr., Strauss for preparation
of statement for Bulletin; 7/15 568
Steubenville Bank & Trust Co., Steubenville, Ohio:
] Regquest for approval of branch in quarters
\ previously occupied by Commercial National
Bank; ' x2/16 950

Stock:
American Foreign Banking Corporation: re-
quest for authority to invest in stock of
Commercial & Industrial Bank of Caina; 12/27 1005
Asia Banking Corporation; application to
Superintendent of Banks of New York for
pernission to increase capital stock and

surplus; 7/8 551
Capital:
Cozmercial National Bank of BEufaula, Ala.
granted permission to reduce; 8/28 662

Freedom National Bank, Fresdom, Pa. appli-
cation of, to reduce capital and surplus; 11/10 830
Reduction in capital stock recommended
by Comptroller of Currency; 11/4 788
International Banking Corporation of New
York,, increass in capital stock and
surplus of; 11/21 862
Midland Trust & Savings Bank, St. Paul,
Minn., improper method pursued by, in
selling capital stock; 10/15 740
Changes in:
(See Auxiliary Minute Book.)

Djgled for FRASER
er.stlouisfed.org/




CXLVI,

Stock: (contimied) 5 iy
Continantal & Commsrcial National Bank of
Chicago granted pemmission to purchass
2,000 shares of capital stock of Mercan-
$ile Bank of the Americas of New York; 7/2
Continental & Commercial National Bank of
Chicago; application of, to invest in cap-
ital stock of Asias Banking Corporation of
New York; 7/9
First Wisconsin National Bank of Milwaulse;
investment in stock of American Foreign
Banking Corporation, approved; 7/3
Foreign Crodit Corporation of New York:
Pormission granted Liberty National Bank
of New York to invest in stock of; 10/29
Permission granted Philadelphia National
Banl of Pailadelphia and Chase Nation-
al Bank of New York to invest in stock
of; 9/9
Midlend Trust & Savings Bank of St. Paul,
Minn.; method of securing stock subscrip-
tions to; 10/2
National Shawmut Bank of Boston; applica-
tion for permission to invest in stock
of Mercantile Bank of the Americas; 7/9
Park Union Foreign Banking Corporation;
form of agrsement for making its stock
eligible for investment by national banks; 7/3
Stockyards National Bank of Fort Worth, Texas:
Copy of letter to, re Section 5200 U, S. R. S.
as applied to livestock loans; 12/9
Strauss, Albert, Member of FRBoard:
Draft of telegram suggesting discouraging
of member banks from using advance in
FRBank rates as excuse for increasing
interest charge to borrowers on Govern-
ment securities; 11/5
Above telegram approved; 11/6
Formal statement in connection with inttial
showing in weekly statement of gold re-
ceived from Germany in payment for food
supplied; 9/4
Memo. giving reasons for supporting motion
authorizing Gov. Harding to suspend re-
sarve requirements against deposits at
FRBank of New York; 11/10
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Stfauss, Albert, Member, F. R, Board: (continued): g
Menorandum of, re silver dollars; draft of
lotter to FRBanks covering prohibition of
exportation of wnmelted; 11/20 858
Raport by, that State Dept. had requested
Treasury Dept. to permit exportation of
Ruagsian Govt. rouble notes prepared for
Kerensky Govt. 10/17 748
Statement by, re misundsrstanding as to
import of certain Russian roubles, and
granting of license for; 7/22 580-1
Strock, J. B, ,of Reading, Pa.
Letters from, to the President and Attorney
General, charging FRSysten with profitesr-
ing; 8/26 653
Above matter roferred to Bulletin Cormitte; 9/4 677
Strong, Benjamin, Jr.,Gov.FRBank of N.Y.
Leave of absence with half pay granted to,

for poriod of year; 12/31 1026-7
Report from, re his observations of finan-
clal conditions in Europs; : 9/4 673
Sub-Treasuries:
Abolition of, and transfer of functions to
FRBanks; 71 536

Statement by Gov.Hard.ing that bill embod.y-
ing suggestions similar to those contained
in Gov. Strong's letter had been pre-
sented to Congress from New York; voted
such matters should be presented by

Board; 7/1 536
Abolition of, and transfer to FRBanks of
most of functions exercised by; 12/16 956
Tentative report of committee appointed to
consider future status of; 101 7186
Transferring function of, to FRBanks; let-
ter from Gov.Strongz of New York; 10/17 748-9

Supervisory Architect:
(See Consulting Architect).
Supplies, F. R. Board:
Purchase of bookcases, requested by General

Counsel for his office; 11/13 842
Purchase of booksases for Mr. Hamlin's of-
fice; ; 9/4 678

Surplus Accounts of TF,R.Banlks:
7 Proposed plan for treatment of, submitted
by Gov. Strong of New Yorlk; 12/12 933-4
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Suydam, W.: H, Page
Hearing granted ccumittee of bankers and
merchants interested in foreign trade
and exchange upon request of; 9/23 699
Swearingen, Embry L.
Letter from, expressing aprroval of Board's
action in undertaking to prohibit use of
parase "Under Fed.eral protection" in ad-
vertisements of member banks; 12/31 1025
Switzerland:
Establishment in, of propossd clearing
house banlk for world; letter from Amer- -
ican Minister at Berne; 7/22 578
Establishment in, of proposed clearing house
bank for world; momo. of Statisticlan; 7/23 583
Switzerland as field for American banks;
report from.American Consul Gensral at
Zurich re, 7/22 575
System of Inter-Office Commnication:
Installation of, suggested by Gov.Harding; 10/23 763
Tacoma, Washington:
Reclassification of, as a city other than
a central resarve or ressrve city; 8/19 637
Talley, Lynn P, , Deputy Governor. ,FRBank of Dal-
las: .
Attitude taken by, in refusing to allow ac~
cess to vaults of FRBank of Dallas .for pur-
pose of examination; letter from Examiner
Will re; 11/21 863
Letter of explanation from, in re contro-
versy between himself and Examiner Will,
apologizing therafor; 12/1 880
Taxation:
See also Loans and Taxation:
Telegraph Operators, Leased Wire System:
Appointment of additional onerator in Wash-

ington office; 7/29 592
Ball, L.L.,appointment in Board.'s tele-

greph offlce; : . 12/23 993
Blake, A. D.,salary increased; 12/19 984
Exrployment of additional operator in Wash-

ington office; . 7/1 536
Heflin, W. T., salary increased; 12/19 985
Heher, J. H., salary incroased; - 12/19 985
Mciallen, R. A.,salary increased; 12/19 985
Mooney, J. J.,salary incroased; . 1219 984
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Telegraph Operators, Leased Wire System:
(continued):
llrenen, E. T., salary increased; 12/19 984
0tt, Howard,salary increased; 12/18 985
Wyley, G.H.,salary increased: 12/19 984

Telegrayhic Trensfers:
Request from FRBank of Cleveland that
Board not inpose fee on; 7/31 601
Thefts of Govi. Securities in Tenth District:
Opinion of General Counsel tkat FRBank
is witbout authority to offer rewards
for apprehension of those guilty of; 10/14 738
Thomas Bruce Boyd Co.
Estimute of, covering furniture and equip-
ment for new bank building at Dallas; 8/12 621
Thompson, Wm. B,
Newspaper comment upon resignation as di-
rector of FRBank of New York; 12/23 991
Trade; resumption of, between U, S. and Germany;
copy of General Inemy Trade License is=~
sued by War Trade Board: 7/22 6575
Transfers; protest from Tyler and Tyler of N.Y.
City at refusal of Seattle branch to make
wire transfer for their representative at

Seattle: 11/8 822-3
Transfers; telegraphic; requeat from FRBank of
Cleveland that Board not impose fee on; 7/31 601

Transit & Audit Managers:
Letter to be sent all FRBanks in re reports
of conferences of, held in June; 11/13 843
Above letter approved; . 11/14 846
J Transit Conference:
{ liseting of Board with transit officers of
' FRBanks t6 be held on Aug.18th; 8/5 609
Treasurer of the United Stetes:
‘ Letter from, re
\ Increase in amount of raised currency,
\ with suggestions as to preventive mecs-
ures; : 10/20 754
Treasury Department:
Statement by Asst. Secretary Leffingwell
reviewing work accomplished by, with co-
operation of FRSystem; 9/4 674-676
Treasury's Financial Operations:
Status of; letter from Asst.Secretary
Leffingwell; 12/11 916
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Trowbridge, Alexander B. ,Consulting Architect:

Appointment of assistant in office of; 8/19
Best methods for testing vault construe-
tion; 12/26

Expense account of, and of Mr., Ten Eyck,
incident to conference on vsult testing;l2/11
Letters from, re .
Plans for proposed new building for

FRBank of Boston; . 10/20
Purchase of additional real estate by
FRBank of Chicago; 10/20

Plan presented by, for erection of build-
ing for testing of vault construction
and protection; 10/31
General Counsel to prepare opinion as
to power of Board to approve plen;. .11/4
Opinion of General Counsel approving
plan; 11/20
Request from, for expression by Board of
views re furnishing member banks in-

formation in re veult construction; 12/2
Ten Eyck, O.V.,report re employment in :
office of; 8/26

Trust Cornpanies:
Suggestion from John A, Garver for further
amendment to Section 5154 of Revised
Statutes re conversion of trust compan-

ies into national banks; 7/22
Tulsa Clearing House Association:
Telegram from Gov. Harding to; 11/7

Tumlty, J. P., Secretary to the President:
Letter from, trensmitting letter from
Senator Owen to the President requesting
conference with representatives of lead-

ing nations of Europe; 11/10
Tabled for Nov. 1l4th; 11/12
Referred %o Gov. for preparation of

lstter to the President; 11/14

Tyler & Tyler, New York City:
Protest from, at refusal of Seattle branch
to make wire transfer for their repre-
sentative at Seattle; 11/8
Union Investment Co.,Mirmmeapolis, Minn.
Latters of inquiry from, as to desirabil-
ity of certain foreign government bonds

as investments; 7/29
7/30
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Union Savings Bank & Trust Co. of
Cincimnnati, Ohio:
Application to establish additional branch
at Cincinnati; 12/3 892
Application to establish branch to be known
as "Mohawk Branch"; 11/10 830
Memo. of General Counsel recommending approval
of application to establish branck in Cin-
cinnati; 10/7 725
Union Trust Company of Providence, R. I.
Report of Com't in re roguest from, for change
in conditions of membership; 8/12 625
United States Railroad Administration:
Letter from Director of Finances Spencer of, re
eligibility Br rediscount By FRBanks of bills
drawn against coal sold to; 12/3 893
Vault Construction:
Request from Consulting Architect Trowbridge
as to his furmishing member banks information
in ro; 12/2 887
Vault Comtruction & Protection:
Building for testing of; plan presented by Mr,

Trowbridge for erection of; : 10/31 776
Goneral Counsel to prepare opinion as to
power of Board to approve plan; 11/4 785

Opiriion of General Couneel approving plan; 11/20 858
Vault Testing: :
Best methods for; letter from Consulting Archi-

$act Trowbridge; 12/26 1001=2
Conferonce on; expense accounts of Mr., Trow-
bridge and Mr. Ten Eyck incident to; 12/11 926
Wachovia Bank & Trust Co. ,Winston-Salem, N.C.
Branch:
Establishment of, in Winston-Salem; 7/1 539

Wall, Alexandar:
Letter from, containing suggestions as to lim-
itations of loans; . 12/16 954
Statistics bouring on crodit barometrics; 11/5 796
Wall Street Market:-
Lending of large amounts of money in, by member
banks; : 11 /26 8723
Wanamaker, John, of New Yorlk and Pniladelphia:
Forn of consolidated financial statemen.t pre-
pared by; 10/22 757
Gov. authorized to communicate with FRBank
of N.Y. in re above consolidated statement,
stating Bank should inform John Wammamaker
Corp. in re rogulations of Board; 10/23 763-4
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Page
VWamameker, J. S., letter from, criticlzing circular o

latter No. 91 of FRBank of- Richmond. on cotton
loans; 10/29 965 |
War Expenditures: |
Amounts and percantage of money raised by the 1
U.S., Great Britain, France, Italy, and Ger- “
many by loans and taxation, requested by }
Congrossman Hicks of N.Y.; © 10/22 758
War Finance Corporation:
Holding of certain securities of, in safe keep-
ing by FRBank of Chicago; 7/10 562
Permission regquested by American Foreign Bank-
ing Corporation to become obligated to, up to
amount of paid-in cgpital and surplus; 9/2 667
War Finance Corporation Act:
Handling of export transactions under, throuzh
FRBanks; : 8/19 639
Views of Board on Senate Joint Resolution No,
88 re proposed amendment to Section 21 (a)
of; ; 8/19 638-8
War Savings Orgenization of F.R,Banks:
Salaried employees of; draft of lettar to Banks
roquesting complete list of; 7/15  566=7
War Trade Board:
Copy of General Enemy Trade License issued by,
authorizing resumption of trade batween U, S,
and Germany; : 7/22 575
Warehouse Recalpts: :
Proferential discomnt rate for paper secursd
by recaipis for goods storsd in Federal and

other special warshouses; 12/19 987
Preferential rate on paper secured by, meet-
ing certain minimum reguirements; ] 121 881

Waulkesha National Banlk, Waukesha, Wis,
Letter from And.raw J., Frame of, in re Board.'
letter regarding relation of prices and cir-
culation; 8/19 638
Weskly Reports of F. R, Banls: \
Memo of Mr. Jacobson recommending certa.in
changes in; 12/3 894
Weskly Reports of Member Banks:
Recommendation of Secretary for report; sepas -
rately, on Form 51, of item "Loans secured
by stocks and bonds other than U, S,.securitiesl?/22 576
Request from Mr. Leffingwell for showing upon,
separately, loans based on Iiberty bonds, ° |
Victory notes, ad certificates of indebted- il
ness; 11/3 779
Weokly Statements of F. R. Board:
Adoption of uniform practice by FRBanks reo pay-
ment of charges on telagrams reporting figures
gitized for FRASER  £OF 1@ 1 7/9 558
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P
Wells, Oscar, elected membar of Federal -Advisory =

Council; 12/19 987
Wendell, Paul H, ,Trenton, N.J.
Copy of letter from, re purchase of ex-
change on Hungary; 8/1 606
Western Electric Co.
Eligibility ror rediscount of acceptances
dravm under proposed credit to be granted,
by National Bank of Commerce in N.Y., for
installation of telephone cable in France; 9/11 688
Board could not regard such acceptances

as eligibley 9/11 686
Letter from Mr., O'Hara again presented and :
referred to Gov. for reply; 9/15 690

Will, John A., Chief Examiner, Western Div,
Letters from, re
Attitude taken by Deputy Gov. Talley in re-
fusing access to vaults of FRBank of Dal=-
las for purpose of examination; 11/21 863
Bespeaking lenient action by Board for
Deputy Gov. Talley following his apology;12/1 880
Resighation tendered by, effective Dec. 31,
1919, together with recommendations for
readjustments in salariss of members of
his staff; 11/28 878
Resignation accepted; 12/3 895
Williams County State Bank, Williston, North Dakota;
Application for membarship in gystem sus-
pended pending examination of banlk; 12/31 1033
Willis, Dr., H. Parker, Director of Div. of Analysis
and Research:
Gathering of statistics re foreign exchange; 7/2 544-5
Request from, that Gov. ask Secretaby of
Commerce for temporary use of international
price files of Price Section of War Indus-
tries Board in commection with work of in-
ternational price index; 11/12 839
Wills, D, C., FRAgent, Cleveland.
Letter from, re policy of FRAgents in coop-
erating with Comptroller of Currency in
passing upon applications for organiza-
tion of National banks; 12/26 1000
Withdrawals From F, R. System:
Farmers and Merchants National Bank of Hick-
man, Ky.; expiration of 6 months notice of
withdrawal; 7/30 596
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Withdrawal from F.R.System: (contimed):
La Crosse County Bank, West Salem, Wis.
notice of intention to withdraw from
System; 7/29 589
Woodlavm Trust & Savings Benk, Chicago, I1l.
Application for admission %o System, 12/1z 937
Young, R, A.
Flection us Gov. of FRBank of Minneapolis, 8/14 632
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