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whetner tne board authorizes the Federal Reserve Bank of Phila-

delphia to include among its resources and liabilities the ez-

penses and earnings connected with the operation of a cafeteria

by that Bank.

Voted to ap2rove such action by the
Philadelphia Bank.

1,:emorandum by r. Emerson dated rovember 4th, recommend-

lug that the practice of the Federal Reserve Bank of Philadelphia

of reporting on its daily balance sheets, income and expense

items in connection with its cafeteria service, be discontinued,

and that such account be kept separate and distinct from the

operations of the Bank.

Disapproved.

Lpplication of the -alzburger Bank, Pineora. Georgia,

for admission to the Federal Reserve System.

Disapproved.

R.,PORTS OF CCITTI

Dated NOV. 5th, recommending admission of :;tate institutions
as set forth in the au.A_liary minute book 46

of this date, subject to the conditions

stated in the individual reports attached

to each application.
Approved.

Dated Nov. 4th, recommending changes in stock. at Federal Re-

serve banks as set forth in the aulliary

minute book as of this date.
Approved.

Dated 7:C/V. 4th, submitting list of changes made in the rational
Bank Z;xamining Force during October, 1919.

• Noted,
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(t thiz point 7r. iI1ims joinud th

Tele,7ra,n dated Novembor 4th from tho 2ea—ral

of _an ,11b-l1ttir: for th-

d1,3)urt ratuo:

turitie..; da7s,4, cpt dar nn3C_. 04

2inar

Ji ch.y. t, months  ..... . 525

and advising tht its BuIrd „2 7_)ire,3tors deus not favor a ....if-

ferntial in favor of paper secured by Government

7:111„: muved ;...rovui of thc rates ,s

submitt—

Mr. Hamlin m:oved tilt the Feder:1i'. Reserve

Bar:k bo ro:jueste 46::3 odvil;u

the 3uard. why it recomllended a ro,..lutL.n in its

90 dy rate from ..V; to 4.

Motion carriud.

Mr.:t.1%.uss moved tho,t,tho Board uro to

th bLn trong feuling that the rates for burrow-

1/1:7. on (j,ve=ent ohould bu uniform

thub,ut,a11 itrLt t the preoont time.

Motion 'o.arriud.
71.110r voted .

voted 'To, on tho unL.J.rstandin
that hi 6 ir,Au 7!Jt o-cmtrary to .anaertand-
ih . cr areoment 71.e, by thu Kard

mber. 1itti. th:o.Treasury 2opartmort.

The .1,overnor statod that 1.1r. (11s de3irad

n....-crdod in .fvor of the motion.

that ir vio;; of the vote

aboie ho hi 4 motion,

The '7,vurrur ruad t the meetir,z, ti

the forthemir .:,';orfurorzu Jov---7or
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of Resurvu banks.

Referrud ,
power.

•

,;- tive Committee with

•
Letter dated overnber 3d from the Chairman, eederal

Reserve Bank of Chicago, questioning the propriety of en-

forcing against the Farmers Savings Bunk, 2J14.0 City, Iowa,

the condition of membership that its officers and employees

be - bonded.

Voted that Mr. Heath be advised that if,
In view of e:dsting conditions, he deems it
wise to waive such condition, the Beard
authorises such waiver.

1.1emerandum by Mr. Hamlin dated r,orembcr 4th, sub-

mitting letter from .idexander all dated November 3d, in re

statiotics bearing on credit barometric.

Referred to Mr. Jacobson for report.

Letter dated tovember 3d from the Georgia National

Bank, Athens, Georgia, criticizing the method pursued by

the Federal Reserve Bank of Atlanta with respect to the col-

lection and credit of trade acceptances.

Referred to the Governor for reply.,

Mr. Strauss submitted draft of telegram to Governors

of all Federal Reserve banks, suggesting that Federal Reserve

banks do not permit member banks to take advantage of raises

in Federal Reserve bank discount rates to increase interest
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charges to such of their customers aa are carrying Govern-

ment securities beyond a fair margin over Federal Reserve

bark rates.

Tablad for riet meeti.g of the Board.

At 12-30 P.M., the iretir.r adjourned.

ZecretLry.

,n,Ved;

761
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