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REPORTS OF COMMITTAE XQ. 1:

Dated nov. 5th, recommending admission of Stéte instit
as set forth in the suxiliary minute book as
f this date, subject to the condi
stated in the individual reports a
to each application.
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Dated Nov. 4th, reccmrending changes in stock at Fs
serve banks as set forth in the auxi
minute book as of this date,
;1 Approved.
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) Bank Bxamining Force during Cctober, 1919,
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November 3d from the Chairman, Federsal

Reserve Benk of Chicago, guestioning the propriety of en-
forcing against the Farmers Savings Bank, Sac City, Iowe,

membership that its officers and employees

Voted that Mr. Heath be advised that if,
view of existing conditions, he deems it
to waive such condition, the Board
authorizes such waiver.
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Liemora dated November 4th, sub-
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£y
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mitting letter om Alexander dated November 3d, in re

statistics bearing on credit barometrics.

to Mr. Jacobson for report.

Letter dated from the Gecrgia KNational

Bank, Athens, Georgia, criticizing the method pursued by

2 5

the Federal Reserve Bank of Atlanta with respect to the col-

lection end credit of trade acceptances.

Referred to the Governor for reply.

submitted draft of telegram to Governors

-

Reserve banks, suggesting that rederal Reserve

D

11 Federzl
banks do not permit member banks to take advantage of raises
interest

in Federal Reserve bank discount rates to increase
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ying Govern-

ment securities beyond a fair margin cver Federal Reserve
bank rates.
Tablad for next meeting of the Board.
At 12-30 P.M., the meeting adjourned.
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Secretary.
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