Dig

wiJ

ed for FRASER
par stlouisfed.org/

4
k2

™ n n
Federal ard held
e 1 +
3 gvember &, 1lYld, vt U0 it 12 L

S 10410VWS;
v R f
2rve Oallll Ol

y 1F A ety w} v h "l -
g 40 Qays T memoer DANKs On

88 8secured

of indebtedness,

' notes
10TES

nacouveansss
" /s
- . . - . e 3 4./ x
. . . . &TYY/ ::,

YO AL ) oy r A1 A
CALUCOE Ul JuU o Uaye clLll'cCd

Yy A 0Ly




e,
C/!'t;,.
A
{
F Oz bankers acceptances
time of rediscount of nct
i
) . - . . . - . . . x L/ -
For i matu tire of
rediscount of more thar 90 days but not more
than 81x months .« « « & S0 s T b S e R ot
i, “VV:,.‘i.
Telegram dated MNovember 34 from the Chairmen,
federel Reserve Bank of Kensas City, sting authority
to in discount rates. The
for approvel draft of telegram by him, a
31’1»."»}__(.... ad
for advances, days, to S
on thelr promissory scured by Treasury cer-
tificates of indebtedness, Liberty nc ory
notes, and customers notes secured
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Cn Treasury certificates of sbtedness besring
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Cn eligible commerclal papBreesccisesscasssavscessacas
Rediscounts of notes, drafts and bills of exchange
having maturity at time of rediscount of not mo
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not excecding
maturity &t
ot more than 15 days)
For notes, drafts and bills of exchange maturing
within 90 days, secured by Liberty bonds or
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Seme, secured by !Ireasury certificates, according to
g
rate of interest borne by certificates..........4z% to 48%
Trade acceptances and bankers acceptances maturing
WALHAID 90 QETS e s Wdinebineoisioning st e s anesssensions W50
Agricultural paper maturing in more than 90 days but

not longer than six monthB..cssssssitcscssnssssass D=1/
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rn motion duly seconded it wes voted that General
Jounsel be instructed to prepare an opinion as to the
power of the Board to appr the experditure of 575,000
in the erection of & ilding for the testing of vault con-
structicn end protection.

The Governor reporved the purchase of speclal &
certificates of inde 8 of the United States fcr deposit
vith Jomptroller of the collateral for Fed
era @serve bank notes, as follows;

For Federal Reserve Bark of: Date Amount
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rovead
L) UV ECU .
dap )

my ) 2 ye v . . | 3 3 anmin yananntd A .
'he Governor reported rediscount transactions, pur

suant to suthority herstofore

zovernment obligations; rate
45 on paper secured by certificates of indebtedness and 44%
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on paper secured by Liberty bonds and Victory notes, &s
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The Governor reported the reserve positions cf the

gseveral Federal Keserve banks as at clcse of business November
1st, and the status of redisccounts between Federal E
banks as of the same date.

Table prepared by Generzl Counsel's office, end sug-

gested for inmsertion in the Federal Reserve pulletin, con-
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taining analysis of State laws relating to capi

Letter dated Cctober 30th from the Chairman, Federal

Referred to the Governor for report.
Letter dated November 3d from the

Reserve Bank of Philadelphia, in re eligi
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election of kr. L. J. Murpghy as a Class A director of that

ed to the Gevernor for reply that the
the opinion thet Mr. Murphy is legally

Letter dated October 31st from the Governor, Federal

Reserve Bank 'of Philadelphia, in re suggested increase in

[

ttending committee meetings at that

(]

the fees of directors

Bank.
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rabled for conference with Governors of

Federal Reserve Banks.

afo ael y 18 ornny £ Pt s Int i An
nererrsad to the Governor for recommendation,
1 authority to visit Richmond zt the expense
P 4 it

of the Board.

Letter dated October 30th from the Chairmen, rederal

Reserve Bank of New rork, regquesting authority to postpcne

the opening of polle for the election of directors from "ues-
day, November 18th, to 'ueésday, December 2d.
Approved.
Letter dated October 30th from the Chairman, Federal
Keserve Bank of Chicago, in re campaign to increase membership

Keferred to the Governor for re

Letter dated October 27th from the Counssl of the
Federal Reserve Bank of St. Louils, requesting spproval of
~lani £ . ~ Ine avna foar ¢ 1 o » 1Y - b
placing of group insurance for employees of the Liberty Loan

Organization of the Eighth Federal Reserve District.
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by General Counsel.

Letter dated Cctober 26th from the Chairman, Federel

‘ Reserve Bank of Dallas, in re possible claim for infringement

/ in connection with work being done cn new bank building.
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Memorandum by General Counsel dated Cctober 3lst,

appropriation of $&,000 to be expended in the

14 p ¥ &~ I § P 3 AW Aano ~
library for the Board's law department.

Approved, the expenditure to be made
only subject to the approval of the Chalrman

AT ST o I oy & 17 ar . ha MIirra -+ Aatead a2t nhea v
liemorandum by Comptroller of the Currency aated (Octobex
29th, recomnending spproval of the application of the rreedom
e 3 al 7T 1 J 3 n X7 p 3 - 3110 € $ Vs & 1
National Bank, Freedom, Pennsylvania, to reduce 1ts capital

stock from $175,000 to $75,000, on condition thet the bank will

not in future reduce its surplus fund to less than 1005 of its
3 ol we s W A1 B L e he e S L - " vy vl
.‘.;;L,'lt-uu. without the consent of the office of the Comptrcller
-~ ha 17 Ve Rt
of the Currency.
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Kr. Smead dated October 31lst, in re ex-
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yenditures by the Federal Reserve Bank of Kansas City during

the month of August, 1919, in connection with ertertairments.

to the Governor for report.

norandum by General Counsel dated Cctober 31st, in

re Board's quarters for the Statistical Division in the Scuthern
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the Chalrman, Law Committee, for
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