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g of th:, Fe -ve Board,

held in the office of the Board on nond'y, November 3, 1919,

at 11-10 A.M.,

PR1LjENT: The Governor
Mr. Strauss
Mr. Miller
Mr. Hamlin
Mr. reLaMater, ecretzry of Meeting.

It v,as voted that the regular meetings of theBcardbc-

.t1d at 11 A.M., on Tll'sday, Vdednesd y, Thursday and T

o ez.ch week, effective at once.

The Governor stated that Mr. Leffingvell had relueste

that upon weekly reports from member banks there hou1d be

snown separately loans based upon;

1) Liberty bonds;
2) Victory notes;

(3) Certificates of indeb

Approved, the Governor to discuss details

Letter dated October 29th frorn th eti1 Fe r 1

rteservu Bank of rev York, requesting approval of the appoint-

ment of Gilbert n Hendricksor4 as Federal Reserve 1-4, aminer at

salary of3,600 per annum.

Approved.

The Governor stated that he had been notified. that the

itvin rican Bank of eatt1u, -;;ashington, has lected

ftava its hc:_ring before th Federal Res rve went at n
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Fr...tio:sco on 'November 10th.

lr.=11er called attention to the questionnaire

prepared by the Division of Analysis and Research covering

salaries of employees of Federal Reserve banks, originally pre-

sented to the Board at its meeting on October 29tn, sub-

mitting 4 memorandum from Dr. Vwillis with reco=mendation

that the cooperation of the Federal Reserve bans be requested

in obtaining detailed information covered by the questiennaire

from such employees of the banks as are willing to furnish

Same.

Cn motion, form of questionnaire was

approved and its distribution among the Federal

Reserve banks was referred to the Governor with

power.

letter dated Octobera)"th from the Chief, Division

of analysis and Research, requesting approvid of the appeint-

ment of II. . dams and H. a. idemmann, as half time employees

of that Division on a full time basis of ,1,500 each per annum,

to undertake work in connection with the proposed analysis of

sale,ries of employees of Federal Eusurve

Approved.

After a discussion of request ef the federal I'eserve

Bank of New /ork for authority to revise discount rates, the

following schedule of rates was appreved, effective Vov.4,1919;
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to qlembor boon

Jmisury not . -.T,ured by: •

:a) Unitsd 6tat oo oortjfi::. t of tndebt,

.1,1borty bondo, 71,-,tory e'.1otomors'

-secured by Lily of tb.J 

(b) Unitedtificatos of in,ebt.eane,ss

bectrin,;2; !a-it • . • • • . • . .. • • • • . . • ....... • ;--1/4.--;;;
paper—. •   —47

:or nc.t..., ',1raft„, bill3 of exh-anr,re havtng a

t.rit7 ot t:rlo Of rudis3oIlrt of nut more than
...**kowle• • .. . • ****** ow.*

rediscorts,
iF dLys, of o7:Liolo ris.vinc, a

maturity ut time of ntmoro than

15 days)

iov rlrafts and -J.-mL,rze having a

maturity of not in t. of "J'd daq:-; :;,:=red

by .....iborty bunds cr 7tory rotes. .... . .......

F r trae „..::o..,tanes and banors aoceptancos havi/

a maturity at time of rdisaunt of not more

than days........ .. ... .00ie.o..... ... . .,..•

;:or ariarlturca pa2er havIrT„ a maturity ,A tir ,f

redisoont of 'nure than 93 days but not more

than oLmonths......... ............ ..

-2,

Voted, that the Governor be autherL.ed to

notify the ?odoral ':oserve in of Nevi York of

,H,,rovi by tho Boor d of above ratos;

That, follo4inc, the usual c'ourso, th:.: other

2edera1 T.eserve lxi.nks be informed of ac-tion taken

by the rev. York Bank,'and that the same wi'.1.1

made „Jublio at 3 is."., this date;
That th Governor be autacrizod to n:4;ly to

ini:uiry of Govern:Jr 1.7orss of Buston to the ffoot

that tho Board will authorize the 2eder1 .22.e6e,rve.

Bank of Boston to ostblish and i)romulgato same

mItes as apvrovad by the Board;

That the Governor be authorized to make airrilar

reply to inquiries of any other Federal Reserve banks.
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;it 12-30 P.M., tha meeting adjourned.

Zecre ar7 of Meeting.

Ap2roved:
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