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At & meeting of the Federal Reserve Bcard held in the
A

office of the Board on Thursday, Cctober 23, 1919, at 1l A.M.,

gGovernor

Strauss
Miller
Hamlin

will 18IS

linutes of the meeting of the Federal Reserve Board
held on October 20th were read, and on motion approved.

“he Governor reported
being informed of the views of the Consulting Architect with
respect to the necessity of providing additional real estate

for the PFederal Reserve Bank of Cl

icago, requested that he b

recorded as voting with the Board in approving expenditure by

+h e ‘adnral T X ; o | N Mhnar ~e ” YO 3 3 senn i
ne Federal Reserve Bank of LALlCag0 01 L (UVU,ULUU AN the acguil-

The Governor reported rediscount transaction, pur-

suant to authority heretofore vested in him; member bank promis-

‘_ NCtLdn

rn '~

The Governor reported the reserve positions of the

A ed for FRASER
pstlouisfed.org/




Dj

. 5 . 1 3 ) - Lol e . T«
several Federal Eeserve bank
October 2lst, and the status

Reservae banks as of

and bills o
under

ederal Reserve Act:

The Lowry Nati
The Chicago Tru
First National

“;I)L,‘I.\jv‘j\‘xc

the provi

hy—& Bax Jl\, Atl-).'ntd.,

=D

(=

il

s as at close of business
of rediscounts between Fedsral
date.
for permission

f exchange up to 100% of their
sions of Section 13 of

Ga
& e
3
Ko,

Chicago,
gt. Liouls,

st Co.,

Bank,

Application of the Central Bank & Trust Corporation,
Atlanta, Georgia, for permission to accept drafts and bills
¢f exchunge up to 100% of its capital and surplus under the
provisions of Section 13 of the Federal Reserve Act.

Disapproved.

Memorandum by the Supply Agent dated Cctober 2&d,
recommending the purchase of certain fili equipment and
furniture for use in the Library.

Approved; the ex pur
pose not to exceed $300.

REPO iT OF COMMITTEE NO. 1l:

Dated Qct. 20th, recommending appointment of lliss Llsie
Rackstraw as Cataloguer in the Library
at 41,600 per annum, effective upon re-

: porting for duty.
Approved.

ed for FRASER
g1 stlouisfed.org/



i 1, S
oW

1]
-
Nthar Raainaaa sat wraaanted 3 o
Other Us1lness was nresentied and J_lekvov‘l o1 as

&cnll o
I0LL0WS:

i iu M i 1 At » 91 aq 3
llemorandum by Ir. dated October 21st, in

aarve

serve banks.

Ny ward A3rr1y] s R I e rotad Par ¥
Ordered circulated and docketed for the

meeting to be held on Tuesday, October Z8th.

The Governor stated that in the interest of economy

of time it would be well to have installed in the of
02 members of the Board and officers of the Board who are

>

b .,

cffice communication. He added that he was having estimates

requently called upon by the members, & syatem of

prepared as to the probable cost of insta

(©

ystem.

Letter dated October 2l1st frem the Chairman, Federal
Reserve Bank of Atlanta, in re status of
examination department of that Bank.
Referred to the Governor with power.
he Governor stated that subsequent to the Board's
meeting on October 224, he had discussed with General
} Counsel the form of consolidated statement submitted by

1

———

John Wanamaker, New York, and John Wanamaker, Philade

phia,
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and that it was his view that the Federal Keserve Bank
of New rork should inform the Jchn Vanamaker Corporation
that the regulations of the Federal Reserve Board are in-

rs to make a complete dis-

QO

tended to require all borrow
closure of the status of their financial affairs, in order
that the Federal Keserve bank may be in & position to de-
termine its attitude toward paper offered by such borrowers,

and that the bank is entitled to ask for &ny information

o

vaper offered.

La)

it may deem essential to proper consideration o

Voted that the Governor be authorized to
communicate with the Federal Reserve Bank of
New York as a@bove.

Letter of Qctober 16th from the Governor, Federal

Reserve Bank of Philadelphia, requesting that he be advised
of the Board's attitude toward the expenditure by that Bank

of $2,500 to cover the cost of a celebration of the fifth

anniversary of the opening of the Bank.

Voted that the Governor inform Governor
Passmore that if the directors of the Federal
Reserve Bank of Philadelphia deem such ex-
penditure essentizl in the interest of im-
proving the morale of the employees of that
Bank, the Board will interpose no objection
to such expenditure.

Mr. Miller requested that he be recorded
as voting in the negative.

1} At 1-10 P.lM., the meeting adjourned.

i \-

vecretary.
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