
At a meeting of the Federal Reserve board held in the

office of the Board on Tuesday, September 23, 1919, at 11 A.M.,

PRESENT: The Governor

Mr. Strauss

Mr. Miller
Mr. Williams

Ir. Chapman, Secretary.

business was presented and disposed of as follows:

voted that the Governor be authorized to call a con-

ference with the Federal Reserve Agents, to be held in Washing-

ton on Wednesday, October 22d, and with the Governors of Fed-

eral Reserve banks to be held on Wednesday, vovember 12th.

The Governor reported the purchase of special 2,/,‘ cer-

tificates of indebtedness of the United States for deposit with

the Comptroller of the Currency as collateral for Federal Re-

serve bank notes, as follows:

For Federal Reserve bank of: Date Amount 

Atlanta,
Philadelphia,
Chicago,

Sept.18th 4,500,000
500,000

1,000,000

Approved.

The Governor reported rediscount transactions, pur-

suant to authority heretofore vested in him: member bank promis-

sory notes secured by Government obligations; rate 4% on paper

secured by certificates of indebtedness and 4% on paper se-

cured by Liberty bonds and victory notes, as follows:
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Date Bank hedis-
countihN.

With Amount Maturities

Sept .17th Dallas Chicago 42,000,000 11-lb days

Philadelphia Chicago 3,000,000

Sep .16th
ft

Philadelphia
Dallas

Chicago
Chicago

15,000,000
2,000,000 ff

Sept .19th Atlanta Chicago 5,000,000
Dallas Chicago 1,503,000
Dallas Chicago 2,000,000

Noted.
4

The Governor reported the reserve positions of the

several rederal Reserve banks as at close of business September

20th, and the status of rediscounts between Federal Reserve

banks as of the same date.

Letter dated September 19th from la. W. H. Suydam,

requesting a hearing before the board of a committee of bankers

and merchants interested in foreign trade and exchange on Fri-

day, October 10th. The Governor advised that he had replied

that the board would grant such hearing at 11 o'clock, October

10th.

memorandum by Mr. Paddock dated September 6th, report-

ing upon reconcilement reports of the Federal Reserve bank of

Atlanta outstanding July 31, 1919; the audit of Savannah

Agency, August 20th, and the audit of postage account, August

27th.

Ordered passed to file.
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Application of the Central iiational i;ank, Cleveland,

Ohio, for authority to accept drafts and bills of exchange up

to 1000 of its capital and surplus, under the provisions of

Section 13 of the iederal heserve Act.

Approved.

Letter dated September 17th from Chairman of the

r'ederal heserve bank of Atlanta, submitting for approval draft

of by-laws to govern the operations of the lashville branch

of that bank.

Approved.

uemorandum by Assistant to uounsel dated September 22d,

submitting for approval, letters to be addressed to directors

of i,ational banks reported to be acting as such in violation

of the r:layton Act.

Approved.

Letter dated September 15th from Deputy 4overnor

LcKay of the iederal heserve bank of Chicago, submitting for

approval, draft of manual of the iederal heserve leased wire

system, together with memorandum by Assistant Secretary

Emerson dated September 22d, recommending modifications

thereof.

Approved as amended b;i ur. Emerson's

memorandum, and Secretary instructed to sub-

mit for approval of the uovernor, circular

to embody such manual.
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nEPOR2S OF COMLIITTEE EO. 1:

Dated September 23d, recommending admission of State institu-

tions as set forth in the auxiliary minute

book as of this date, subject to the con-

ditions stated in trio individual reports

attached to each application.

Approved.

Dated September 20th (3 reports) recommending changes in stock

at .eederal eserve banks as set forth in

the auxiliary minute book as of this data.

Approved.

1)ated september 23d, recommending action on applications for

fiduciary powers, as set forth in the

auxiliary minute book as of this date.

Approved.

1:ated september 19th,recommending approval of salary of 4,000

per annum for Mr. W.i.Copeland to serve

in the ,o:imber bank helations Department

of the ederal Aeserve bank of Lew xork.

Approved.

Dated September 23d, recommending acceptance of resignation of

miss Elsie wonteitn of tine Division of

heports and Statistics, effective at the

close of business October 3, 1919.

Approved.

Dated September 23d, recommending approval of the appointment

of Albert P. ireer as Stenobrapher, Type-

writer and Statistical Clerk in the Di-

vision of eports and Statistics at a

salary of 0.,400 per annum, effective

upon reporting for duty, upon the under-

standing tnat if nis services prove satis-

factory his salary will be increased to

..:,1,o00 per annum, effective January 1,1920.

Approved.

—emorandum by Secretary dated September 22d, requesting

approval of the employment of forty currency counters to be
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detailed to the .rational bank Redemption Agency for work in

connection with the redemption of Federal Reserve notes.

Approved.

Letter dated September 19th from the Federal Reserve

Agent at Dallas, submitting statement made by him to the

directors of his Bank in re application for the establishment

of a branch of that bank at San Antonio, Texas.

Ordered circulated and docketed for the

meeting of the board to be held on Tuesday,

September 29th.

la. Miller requested that the board approve of his

visiting Chicago on Wednesday, September 24th, to address

the annual meeting of the American Association of the baking

industry an the cost of living problem. tie added that the

trip would be without expense to the Board.

At 12-10 P.M., the meeting adjourned.

Secretary.

Approved:
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