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Business was presented and d

On motion duly seconded it was voted that in additien
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to the office of the Secretary of the Board there be created
an office of Bxecutive Secretary of the Board, the duties of
yrescribed by the Board.
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gaged In the redemption of Federsl Reserve notes.
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Ilemorandum by Mr. Paddock dated September 1l6th
viclation of conditions of admission by the Bankers Trust
Company, Atlantic City, New Jersgy, and recommending that
the Federal Reserve Agent at Pniladelphia be requested to in-
form the Bankers Trust Company that the Board considers the
undertaking: of the repurchase agreement referred tc in the
‘3 memorendum would be -such & broadening of the functions of

the institution as would reguire the action of the Federal
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Reserve Roard, effective September 15, 1919.
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made under the contract between the American Telepnone and
Telegrapnh Company Board, covering
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