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At & special meeting of the Federal Reserve Board

held in the office of the Board on Fridey, August 1, 1919, at

11

- b .l&) &‘ic.nn .

PRLSENT: The Governor
Mr. Strauss
lr. Hamlin
r. Williams

Acting Secretery.

e :
ilr. Chapman,

Business was presented and disposed of as follows:

The Governor stated that on Wednesday, July 30th, &

meeting had been held with representatives of the Federal

Bank of Kensas City for the purpose of discussing the

serve
recommendation of the Board of Directors of that Bank that the

#Pederal Reserve Board authorize the construction of & twenty

story building on the site heretofore acquired by the Bank.

stated various the con-

Phe Governor objections to authorizing

struction of & twenty story building, and added that it was
the opinion of the Board members who had met with the repre-

gentatives of the Kansas City redoral Reserve Benk, that the

5

of the bank would be amply met if it were authorized to

needs
construct a sixteen story building, which would afford ap-
proximately 100 per cent more office space than that needed

for the present organization of the Federal Keserve Bank.
voted that the Federal Reserve Bank of
Vansas City be suthorized to expend gpproximately
33,000,000 in the erection of & building not to
exceed sixteen stories in height upon the land
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The (Govern
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acouired by that Bank as & 8

new bank building.

ed July 3lst from the Chairman of the Fed-
of Richmond, reguesting authority for that

roximately $80,000

1
F Y

east 2-1/2 inches

ved.

or reported

between Federal Reserve benks &nd the reserve positions of
the several Federal Reserve banks.
A
; OF COUMITTEE NO. 1:

Detod August lst, recommending admission of Stete institutions
as set forth in the auxiliary minute book
as of this date, subject to the conditions
stated in the individual reports attached
to each application.

Approved.

Dated August lst, recommending approval of application of S.
waldo Coleman to serve at the same time &s
a director of the llercantile National Bank
of San Francisco, the Italian American Bank

i of San Francisco, and the Farmers & llerchants
National Bank, Santa Cruz, California. \
Approved.

Dated August 1st, recommending approval of applications for
fiduciary powers as set forth in the auxiliary
minute book as of this date.
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Approved.
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Wational Bank Lxeminers:
Jde €+ McGrath, iy (00
Péul Partridge, 3,600
Robert Liontgowmery, u,..)u\i
Ben Hayes, Jre, u,:tuu‘
H. C. Blackman, 3,900
.J,L;U‘J v ,JuUU
u,'».;\v u,.»vu
3,600 3,900
4,200 4,500
4,200 4,500
0 4 UUU U,;',"U\J
c. . Riddell, 5,900 4,200
Je Ly Eennedy, 3,600 3,900
John 9. Wood, S ,600 3,900
Richard L. Hargreaves, S ,600 4,000
willism i, Morgan, 4 ,&00 4,500
William R, 2arker, 9,000 34000
Co:lolllilg‘icr, &,’JUU 4 ,‘\JU‘J
B.X.,Patterson, 2,700 3,000
&y B, yi.litﬂil, ~y (YU u,\)u\)
E. B, Jernegan, 3,300 3,600
Lewis Wilscon, o, UUU u,uv‘u
Thurston P, Farmer, 3,600 G ,900
0. &. Griffey, 2,700 $,000
' John A. Guthrie, 2,400 2,700
J. D. Losamen, 3,600 3,900
) Rex W. Pesl, $,000 9,000
“m. H. Reed, 3,500 3,600
Wme @, Hutt, 5,600 3,900
A+ De Thompson, 3,900 3,600
Jo L. Thompson, 2,700 5,000
Je W. Llckieynolds, 25100 3,600
Wille 4'e ?':Q:,'US, J,vu\) d,x)ux)
ae dre '.’uvrin&, -.«,‘:\)U ~,7J0
A+ L. James, 3,000 9,000
L. He Martin, 24 1009 3,000
L. K. Sawyer, 2,400 2,700
wm,. LI, Gray, 3,900 3,600
Harry L. Machen, 4,500 5,000
Martin llcLean, 4,500 4,800
Charles C, Otto, 3,300 3,600
Oscar Thompson, 4,500 1,800
! Kax. C., Wilde, 5,30 3,600

approved.
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Dated August lst, recommaending reemployment of iirs. L. T.
Burnett &s Assistant Librarian at basic
pay of 31,440 per annum plus bonus at the

rate of $240 per annum.
. Appraoved.

Other business was presented and disposed of as
follows:

The Governor reported the purchase of special 2% cer-

(¢

tificates of indebtedness of the United States for deposit
with the Comptroller of the Currency as collateral for Federal

Reserve bank notes, as follows:

) For Federal Heserve Bank of: Late amount
Chicago July &lst $1,000,000
Dalles July 3lst 400,000
aApproved.

1

Letter dated July 30th from the Secretary of State,
enclosing copy of letter dated July Z4th from Paul H, wendell,
Trenton, New Jersey, concerning the purchase of exchange on
Hungary.

T o~

eferred to the Acting Director of Foreign
Exchange for reply.

At 12-45 P,M., the meeting adjourned.

i Acting Secretary.
‘ approved:
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