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At meeting of the Lxecutive Committee of the
! foederal Reserve Board held in the office of the Board on
wednesday, July 30, 1919, at 12-45 P.il.,
PRESENT; The Governor
Lir. Strauss
lir. Chapman, Assistant Secretary.

sposed of as follows:
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by the Farmers &

Merchants Bank of Hickman, Kentucky, will expire today.
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Voted that the Secretary advise the
Chairman of the FKederal Le rve Bank of OSt.
Louis that the six months' notice of with-
drawal filed by the Bank with the Bosrd hav-
ing exzpired, it will be in order for him to
take the proper steps-to terminate the mem-
bership of the Bunk in the rederal Reserve
System.

llemorandum by Secretary deted July 29th, advising
that smong the securities held by the American Foreign Bank-
ing Corporation against outstanding acceptances on June 30,

1919, appear the following items:

fiate 1::£L
UesSeThird Libﬂ"*y Bonds, 4;5 1928
Braziliaz ‘action,Light &
:cnur, 65 ¥ov.,1919

Voted that the Secretary advise the
American Foreign Banking Corporation that

the Federal Reserve Board approves &s such
collateral the United States Third Libverty
Loan bonds, but that the reserve of the
Corporation against its outstanding accep

tances being sufficient ;;t; ut the inclusion
of the bonds of the Brazilian Traction, Light
& Power Company, the Board does not under-
take at this time to pass upon the eligibility
of such bonds as sscurity.

The following reports were submitted:

Deted July 50th, recommending admission of State institu-
tions as set forth in the suxiliary minute
T of this date, subject to the con-
¢1tlouu stated in the individual reports
attached to each application.
Approved.
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