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At & meeting of the Executive Committee of the Federal

“

Reserve Board, held in the office of the Board on Tuesday, July

| - 29, 1919, at 11 A. M.,

PRESENT: The Governor

Mr. gtrauss

r. Hamlin

r. Chapman, Assistant Secretary.

usiness was presented and disposed of as follows:
Telegram dated July 28th from the Governor of the Fed-

eral Reserve Bank of Dallas, in re request of Frost Netional Bank,

Jan Antonio, Texas, that the Federal Reserve Bank ship to it
? ?

weekly epproximately 312,500 in gold.

by him under d te of July 29th.

59 The Governor submitted for approval, reply
Approved as amended.

Governor submitted for approval draft of letter to

he
the Governors of &ll Federal Reserve Banks, prepared by him under
date of July 29th (£-1630), on the subject of charges by member
banks on checks deposited with them and correction of present
discrimination against member bank checks.
Approved as amended.
Letter dated July 24th from the Cashier of the Inter-

ational Banking Corporation with respect to discount rates in

New York and London for prime bankers' acceptances.

Ordered circulated.

(&]

‘3 ; Copy of letter dated July 25th addressed to the Comptroller
of the Currency by H. D. Crosby, President of the rirst Kational

Bank of Rosebud, Texas, in re efforts of Z.A.Booth, former President
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of that Baénk, to injure the Bank.
‘
Ordered circulated.
Letter dated July 26th from Assistant Secretary of the
| Treasury Rowe, that the Board furnish the Division of
Customs & weekly statement of the value at which Czecho-5lovakian
currency is exchanged in Czecho-Slovakia for imerican money.
Referred to Governor for reply.
Lettoer dated July 28th from the Chairman of the Federal
Reserve Bank of Richmond, transmitting application of lMr. Guy T.
Scott, President and Director of the Continental Trust Company,

washington, D.C., to serve at the same time as & Director of the

al Wational Bank, Vashington, D, C.
Referred to lMr. Hamlin for report.

The Governor reported rediscount transzctions, pursuent

secured by Government obligations; rate 47 on paper secured by cer-

indebtedness and 4 > on paper ssecured by Liberty bonds

x Date Bank Redis- With Amount Maturities
counting
July 8bth R iond Cuicago +0,000,000 11-15 days
i Sty (Chicago 10,000,000
July 28th Richmond......, i SR "
{St.Louis 0,000,000
i July 28th Duallas Chicago 2,000,000 A
July 28th Pniladelphia Chicago 14,000,000 ),
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Approved.

Deted July 29th, recommending action on applications for
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fiauclary powers 48 8CL 10I Uil L1l UG
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Lated July <od, Irc

Ralph J. Liiller as Assistant Lxa:
eral Reserve Bank of Cleveland, at & salary
of 42,000 per annum.
Approved.
Dated July 24th, recommending approval of the appointment
£ Lir. ¥, V. Grayson &as Special Examiner

of the Federal Reserve Ronk of Cleveland.

')

Approved.

Dated July 2lat, recommending approval of the appointment of
llessrs. James L, Lumpkin and John A. llonroe
as Special Examiners of the Federal Heserve

Ranle of Nallasg
wdlile Vi Ueddwos

Approved.

Dated July 25th, recommending that lirs. Geneviewelleachaun;
key punch operator in the Division of e
ports and Ctatistics, be granted 24 ad-

ditional days of leave with pay, and that

her resignation be accepted to take effect

Avgusat 26, 1919.
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Duted July 29th,

The Governor reported the reserve

various Federel
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lliss Bsther wells as key punch operator
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Genevieveligcacham, resigned.

B i, y 1 A r 7o o an RS | . TP
recomnending that leave of absence with pay
] August lst, be

of the Division of

- -1 . : Y » Aare additional
recommending the appointment of one additicnal
male clerk at 1,800 per annum in 1t i

of Federal Reserve Issue and Redemption.
Aporoved.

recommending reemployment of James 5. Ilean

at a sslary of $1,800 per ammum, eifective

July 31st, his designation being Assistunt

Cnief Clerk and Supply igent.

recommending employment of an additional
telegraph operator in the Washington office
of the Leased Wire System, at & salary of
2140 per month.

Approved.

Reserve banks.

At 12-55 P.M., the meeting adjourned.

Approved:

Wf’/{ e

Assistant Secretary.
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