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Lt a meeting of the Executive  Committee of the Federal

I'eserve Board held in the office of the Board on Wednesday, July

23, 1919, at 11 L.

• TheGovernor

Mr.trauss
Hamlin

Y.r. Chapman, Assistant Secretary.

Thu Governor reported rediscount transactions, pursuant

to authority heretofore vested in him: member bank promissory

notes secured by Government obligations; rate 4; on paper secured

certificates of indebtedness and 4-,/a on paper secured by

Liberty bonds and Victory notes, as follows:

Date Bank Redis- ith Amount :,:aturities

countiilti

July 21st Philadelphia

July 22d Richmond

/Toted.

Chicago ;45,030,000 11-15 days

Lineapolis 10,003,000

Thu following reports were submitted:

Dated ,;uly 23d, recommending admission. of tate institutions

as set forth in the aul.iliary minute book as

of this date, subject to the conditions stated

in the individual reports attached to each ap-

plication.
Lpproved.

Dated July 22d, recommending changes in stock at Federal Reserve

Banks as set forth in the auzAliary minute book

as of this date.
Approved.

The Governor reported the reserve positions of the

several Federal Reserve banLs.
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Letter dated datod July 23d from the Governor of the Federal

Reserve Bank of Philadelphia, submitting for approval
 pro-

posed circular by that Bank to discourage the circulati
on of

gold coin.

Referred to the Governor for reply.

Letter dated July 22d from :::. L. Fawcett, General

Sales Manager, International noney Lachine Company, with r
e-

spect to the freeing of gold for use in coin counting machin
es.

Referred to the Governor for reply.

Idemorandum by Statistician dated July List, enclosing

copy of letter addressed to the State Department by the Amer
i3an

ninister at Berne, Switzerland, in re suL;gested clearing house

bank for the world in Switzerland.

Referred to the Governor for reply to the

Department of State.

Letter dated July 22d from General Executive Ylanager

Fulton of the National City BLaik, New York, in re proposed

credit to be established by that Bank for account of the Omsk

Government.

Referred to the Governor for reply.

1Z-ZU the meeting adjourned.

;ipproved: Assistant Secretary.
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