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At a meeting of the Federal Reserve Board held
in the office of the Board on larch 26, 1919, at 11 A.M.,
PRUSENT: The Governor
Mr, Miller
kir. Hamlin
Mr. Willlams
lir. Broderick, Secretary.
The minutes of the meeting of the Board held on
uarcn 24th were read, and on motion approved &s amended.
t"he minutes of the meetings of the Gold zxport Com-

mittee held on karch 25th and Z26th, were presented and &ap-

proved, end the action therein set forth ratified.
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w

dorning business was presented and disposed of
follows:
Letter dated March 24th from the Comptroller of

the Currency, suggesting amendment of the text of the Fifth

86
Annual Report.
Ordered passed to file.
Letter dated ilarch 25th from the Comptroller of
the Currency, in re attendance of lr. J. H. Case, Deputy
Governor of the Federzl Reserve Bank of New York, at a meet-
. 00

ing of bankers held in Elmira, Tew York, on February 22d.

Referred to the Governor for investi-
gation and report.

The Governor reported the following rediscount
tronsactions pursuant to authority heretofore vested irr him:

licrch 24th, for the Federal Reserve Bank
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; of Richmond, $10,000,000 member bank 15 day
! collateral notes secured by Government obli-
gations - rate 4% - &s follows: 35,000,000 by
the Federal Reserve Bank of Chicago, &nd
$5,000,000 by the Federal Reserve Bank of
s Cleveland.

' Mareh 24th, for the Federal Reserve Bank
of Dallas, 37,500,000 member bank 11 to-1b-aay
collateral notes secured by Government obliga-
tions - rate 4% - as follows: $5,000,000 by the

‘ Federal Keserve Bank of Chiceégo, and 52,500,000
by the Federal Keserve Bank of Minneapolis.

lMarch 24th, purchase by the Federal neserve
Bark of Boston from the Federal Reserve Bank of
Kansas City, 34,000,000 bankers' acceptances.

| Toted.
ih > é o o om e IR 3 :
it melegram dated liarch 22d from tne Federal Leserve
. Agent at Dallas, in re proposed new bank building for the
i
{ Federal Reserve Bank of Dallas.
Noted.

Letter dated larch 224 from the Treasurer of the

United States, transmitting list of anplications for sale
! of bonds under Section 18 of the Federal KReserve Act, for
| s » e o

the gquarter ending il&rch 3lst.

Voted thet no allotment be wmade.

1 Letter dated liarch 20th from Assistant Federal Ke-
serve Agent Gidney, New York, in re conversion of the City
Bank, Syracuse, llew York, into the City Bank Trust Compé&ny.

)
| The Secretary was instructed to ask lr.
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‘ ¢idney to suggest to the City Bank Trust

‘ Compeny that they address a letter to the
Boerd edvising of the conversion, at wnich
time the Board will give its approvel, this
action being necessary in view of the con-
dition that & member bank shall not change

‘ the nature of its assets or brosden its

? fFunctions without the consent of the rederal

Reserve Board.

Llemorandum of General Counsel dated March 24th,

‘ recommending approvel of the application of the rirst
National Bank, ilerinette, Wisconsin, for permission to ex-
ercise fiduciary powers.

| Aporoved.

@R Letter dated yarch 15th from the Comptroller of

the Currency, in re suggested chuange in the method of re-
‘ deeming rederal Heserve bank notes.

Referred to the Governor for advice to
the Treasurer of the United States.

Letter dated ilarch 24th from the Governor of the
: Federal Reserve Bank of Philadelphis, requesting approval
of increase to 3180 per month for ten months, beginning
Mereh 1st, in the salary of Ir. william H. Charlton.
heferred to Genersl Counsel for opinion.
rglegram dated lMarch Z4th from the Federcl Heserve
| Agent at Sen Francisco, advising of the death of lir. Everett

\f‘ Ames, Director of the Portland 3ranch of the Federal Keserve

| Bank of San Francisco.
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On motion duly seconded, it was voted to
appoint Lir. liller a committee to recommend the
neme of & suitable successor to Iir. Ames.

Letter dated February 24th from the Federal Eeserve
Agent at Dallas, in re charge agsinst reserve account of
the First National Bank of Del Rio, Texas.

Ccrdered circuleted and docketed for the
meeting of the Board to be held on Friday, March
28th.

Letter dated llarch 13th from the Federal Feserve
igent at Minneapolis, in re site for new bank building for
the Federal Reserve Bank of liinneapolis.

Referred to the Governor for reply.

Letter dated March 17th from the Federal Reserve
Agent at Dallas, in re operations of the El Paso Branch of
the Federal Reserve Bank of Dallas.

Referred to the Secretary for report.

Letter dated liarch 25th from the Mellon National
Bank, Pittsburgh, Pennsylvania, in re refusal of Federal Re-
serve Bunk of Atlante to collect itéms marked "Payable at"
& bank.

Referred to the Governor for reply.

Letter dated Liarch 24th from the Governor of the
Federal Reserve Benk of Philadelphia, recommending the payment

of the following bonuses to the employees designed as gart‘of

o
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their compensation for the calendar year ended December 31,1318

lIr. McIlhenny, 400
Mr. Davis, 400.

u
i
! To Mr., Gamon, 3450
l

6 Approved.
Proposed lease by the Federal Reserve Eoard of rooms
Nos. 711, 712, 713, 718 and 719 in the National Letropolitan
| Bank Building, from the A. F. Fox Company.
Referred to the Governor with power.

REPORTS OF COMMITTEE FO. 1:

|
{ Dated liarch 26th, recommending sdmission of State institu-
& tions as set forth in the auxiliary
/i} minute boox as of this date, subject to
the conditions stated in the individual
reports attached to each application.
{ Approved.
.

| Dated March 24th (3 reports) recommending changes in stock
/ at Federal Reserve bunks as set forth
‘- in the auxiliary minute book as of this
date.
Approved.

t Dated lMarch 26th, recommending action on applications for

¥ fiduciary powers as stated in the aux-
: iliary minute book as of this date.

! Approved.

Dauted liarch 24th, recommending approval of the application
of J. P, Whatley for permission to serve
at the same time as director and active
president of the American Netional Bank,
Oklahoma City, as director of the Na-
tional Bank of Commerce, Hollis, Okla-
homa, and as director and inactive vice

n‘ president of the Blair State Bank, Blair,
: Oklahoma.
‘ Approved.
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Dated larch 24th,

Dated March

Dated liarch

Dated karch

2lst,

~
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recommending approval of the application

of J. k. Fishburn for permission to serve
at the same time as director of the ller-
chants National Bank, Los Angeles, cal.,
the Pirst National Bank, Long Beach, Cal.,
and the Home Savings Bank, Los Angeles,Cal.

Approved.

recommending approvel of the application

of J. H. Ingerson for permission to serve
at the same time as director of the Cedar
Rapids Fational Bunk, Cedar Rapids, Ilowa,

and the rFirst Fational Bank, Duluth,Minn.
Approved.

recomaending apprdval of salary of 32,700
per annum for Lr. Orville A. Griffey,
National Bank Examiner, heretofore &ap-
proved at 22,400 per annum.

Approved.

recommending approval of designation of

Henry ilcDowell &s special Mail Clerk in

eddition to his duties as Chief liessenger,

and increase in his szlary from 31,000 to

51,100 per annum, effective April 1, 1919.
Approved.

Other business was presented and disposed of as

follows:

liemorandum by Genera

letter of ila

Francisco,

Counsel dated ilarch 26th, in re

rch 14th from the Federal Reserve Agent at San

transmitting certain correspondence relating to

Chinese Nationalist propaganda.

Oordered that copies of the correspondence

be forwarded to the Department of State end to

¥r. Xent.

vemorandum by General Counsel dated lJarch 21st, in re
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time certificates of deposit.

vVoted that reply to kr. Curtiss be made
strictly in sccordance with the present regula-
tion, under which notice of withdrawal is manda-
tory as to time certificates of deposit.

rh

remorandum by General Counsel dated March 25th, in re

status of applications of certain banks in Connecticut for per-

mission to act as assignee.

Approved.

emorandum by the Secretary dated March £6th, recom-
o ’

1T
Al

mending changes in condition of membership of the TWaltham

frust Comp&ny, #altham, liass.
Approved.
On motlion duly seconded, it was voted that the Gov-

ernor be authorized to visi Memphis, Tennessee, end Atlanta,

Georgia, during the month of April, at the expense of the Board.

At 11:05 A.K., the meeting adjourned.
3
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Secretary.

Approved:
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