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4«0 & meeting of the Lxecutive Committa:

federal Eeserve 2oard held in the Board room on September

PRESENT: ir. Harding, presiding
lir. Hamlin

Mr. Broderick, Secretary.

Letter dated September 17th, addressed by
‘avarnar o L Oamatral lar e L o Mnrrency 34 5 AT ewrs
OV OIrnor LO ne wOmp Ll OL1i8r 01 ne gurrency, in re renewal

railroad companies.

}l |

Cpinion by Ccunsel, dated September 16th, in re
drafts to be drawvn by the Internationsl Products Comp&any
of New York under credit to be opened by Wm. Schall &
Company for the importation of quebacho extract and meat

; products from South smerica.
Approved.
4 Iifemorandum by Ir. Llexander Well, of Detroit, sug-

esting the establisinment of & natlioral bureau for the

)d that Pr. Willis be authorized to
) confer with lr. wall and the officers of the
ork, to determine
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Synopsis of responses received from Federal Re-
serve Banks to the Board's letter (X-1190) of September

11, 1918, requesting that Federal Reserve Banks ask mem-

ber banks to indicate on their rediscount application
blanks the rate of interest or discount charged by them
on each note or bill offered for rediscount with the re-

serve bank, or, in the case of purchased paper, exclusive

of acceptunces, the rate at which the purchase was made

j by & member bank.
e N\ - - *
éﬁa Voted to suspend this order with respect
i to the Reserve Banks of Boston, New York and

Philadelphia until after the forthcoming

Liberty Loan Campaign, in view of the uni-

form stability of interest rate in their

territories.

Discount rate reports from the Federal Reserve
Banks of ‘Boston, New York, Philadelphia, Cleveland, At-
lanta, Xansas City, San rFrancisco and Chicago.

Yo changes recommended.

Application of the TNational City Bank of New

York for permission to open a sub-branch, office or

agency in Sagua la Grande, Republic of Cuba.

) Approved by full vote of the Ixecutive
Pal Committee, to be effective upon the signa-
;’x ture by an additional member of the Board.
75

’

Governor Harding reported that the amendments
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to the Federal Reserve Act heretofore pending before
Congress had now been approved by the Conference Com-
mittee.

Voted that the Governor inform &ll
Federal Leserve Agents of this development
and reguest them to submit recommendations
as to redistribution of their electoral
groups in line with the new legislation,
and to instruct them to defer elections
unt il further order of the Board.

Responses to Board's letter of September 1llth
(X-1189) requesting reports of appointments at Federal
Reserve Banks in excess of 2,400 per &nnum, with & list
of such employees submitted by the Reserve Dank at New
York.

llew York appointments approved by

full vote of the Executive Committee, to

be effective upon signature by an ad-

ditional member of the Board.

Memorandwn dated September lY9th, by the Statis-

tician, recommending that, beginning September Z20th, the

af

pearing in the weekly statement,

ltem "Bills Discounted
be divided into two items, viz:
Bills Discounted: Paper secured by
United States war
obligations.
All other paper
The first subdivision to include all

war paper, i.e. both member banks’
collateral notes secured by Liberty
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| bonds
|
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paper

and

and the se
1 to include all oth
whether sec

(10

Treasury ce
and customers' p&per
cured,

rtificates

gimilarly se-

1d subdivision

dlscountb

ured or

cured.

llemorandum from Counsel, dated September 1lUth,
1 2 2 3 3 e o b O 29 2 o 1 » A
submitting tentative draft of bill providing for the fed-
eral incorporation benks to engage principally in
{ business of international and foreign banking.
Ordered circulated.
| .
Ilemorandun, dated September 19th, with reference
A method handling rediscounts between d-
L’ eral Tieserve Banks.
Referred to the Governor with power.
REPORTS OF COLBMITTEE NO. 1:
Dated September 19th (2 reports) recommending admission
, of State institutions as set forth
f in the auxiliary minute book as of
| this date, subject to the conrnditions
i stated in the individual reports &t-
[ tached to each &application.
y Dated September 1lth,(4 reports) recommending action upon
pplication for fiduclary powers as
itated in the auxiliary minute book
as of this date.
, CHANGES IN STAFF:
{ ' The following appointments were approved:
}k Hame sition salars Date
{fx e - sglary p ol
' Lffective

walter A. Jonnson
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the mirutes:

: Mr.
13 o8
Lr.
n,A..l

~ AT LAY TR r
JOAL L AL LOAVD

: ORDz=L

: ~0of~ : 70 ESTABLISH A SUI
A e e A
. DO Wil Auliivl ULl U2
Y ey S z S G R B
AL CITY RBANK OF Nuw LU ¢ #1CE 1IN SAGUA LA
RIEAEss i e e R
ve to open a L}llb“u{ulju:)., H Gaalilbo, REPUBLIC CF
a office in Sagua la : CUBA.
Grande, Republic of Cuba. -
|
e T e T e o S el o g a7 gk U e AT e m il
|
‘
.
|
}
‘
| m Te 4 4 s N sy as L i W e it ait  PRLRERG ER T
w The Fational City Bank of New TYorkx, having, on or
about September 19, 1918, filed an spplication with this
) 2 PE
Board for the purpose > guthority to establish
in Sagua la Grande, K 1ba, a sub-branch, agency
or office of its Branch, with its main office in the City
4 v +.q 2 » 1 % Y § o g RZEN
of Havena, Kepublic of Cuba, @énd the said applicatlon hav-
ing been considered, and it &ppearing that the sald applil
| 3 R * 1y rlv mad “ndor - 1 e . ha nid 1 e
| cation 1s pi \.‘_).,.lu' made under the laws f the United States
) of america and should be granted, Now, Therefore, 1t 18
A ORDERED, that the said application be and it hersby
/4 1 - - \ \ * v T " - . 1 ~1 : .
LAY is approved and that the s&id Bank be and it hereby is au-
thorized to establlish in Sagua la Grande, Republic of Cuba,

>
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8 sub=brancn, agency or office of its srencn, with
’ &3 o

g Ak & - i 3 +3 24 AP Uowen

its maln ofrice 1n Tne \Jl‘uu‘ of Havana.

NY MLk ATDL X o T ROATT

Lol LG JolallAadl DGl e DUSNLU S
f 2 T\ v v Y 2
{3 orad ) { Har 1y
{wigned;) . . G, Daraling,

0

Governor.

{ 3 L . - .z = st ) &y =11 h ~11a71 ]
(Mr. Williams, who vwas not present, subsequently

approved the ordsr.)

At 12 noon, the meeting adjourned.
5
i 7 g /S C
él 27
v //,' {
o —
! : Jecretary.
' Approved: (/
Fir (Y ~v ; Lo -\-x‘-‘—
LOvyernor.
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