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The minutes of the meetings of the Board held on

September 3d, 4th and on motion, &p

roved asS armenaed.
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The minutes of
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tee held on September 5th were read and approved, &and

| the action therein set forth ratified.
The minutes of the meetings of the Gold Lxpcert Com-

mittee, held on September 4th, Sth, 6th, 7th and 9th were

presented and approved, and the action therein set ferth

1t was voted that the Board specifically ratify the

o J

action of the Federal Leserve Bank of Yew York in openin

L RS

and maintaining 4 banking account with the Sverige:

bank, and appointing sald bank its correspondent and agent

in the Kingdom of bweden.
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ness was pr gsented and dlsposed 0Of as
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Letter, dated Zeptember 3, 1918, from Assistant

Federul Reserve Agent &t Yew York, tranamitting nis bond
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he sum of ¢1lC0,000, running to the United States.

The Governor reported that the Secretary of the
Treasury had invited Federal Keserve agent Jay to under-

toke certain duties in connection with the war savin

campaign that w require his presence in Washington

from the present date until December 31, 1918. It was

voted that lir. Jay be given permission to spend, at wash-

L]

f‘ ington, such time, between now &nd December 31, 1918, as

T

might be necessary to enable him to discharge the special

o

es which he nad been invited to undertake by the Secre-

dut

Je

tary of the Treasury.

The Governor reported that Mr. Jay had recommended
that in his absence Deputy Chairman George Foster Peabody
be authorized to act as his substitute. Voted that, ef-

fective this day, lir. George Foster Peabody be appointed
J > Pt

tant Federal Reserve Agent at New York, with the
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w

desienation of Acting Federal Reserve sagent, in order that

Yt

he may be in a position fully to discharge the powers &

ointment to terminate

The Governor reperted the purchase on September 9Yth,

States for three million dollars and cone million dollars, re-
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spectively, for account of the rederal heserve Banks of

L
New York and Philadelphia, to be deposited with the Comptroller

T Y 7T ac ~rll e - al £~y e | . ¥ o y r 1o
currency as collateral for Federal heserve Dank notes.

1liams withdrew from the meeting.

pe

At this point ilr. W
letter, dated September 6th, from ifederal Keserve
.gent &t Chicago, transmitting inquiry by Tri-State Loun

Trust Company as to whether or not it would be permitted, as

ember of the Federal Reserve System, to hold stock in

a
?\\
i
()
| land bank to be crgenized by it. Voted to approve such noiding.
; " . . .o e P - . - 1 .
At this point Iir. Willlams rejolnel the meeting.
‘

¥r. Uiller moved that Section 2, Article VII of the

T oy - + - n oyl e 3 o~ “ ~ ~an 30 £ ~1 7T A
laws of the Board be emended s0 &s t0o read as 104i10WS:

nsection 2. 4 majority of the Board shall con-
stitute a quorum for the transaction of usiness ex-
t

cept that an affirma
of the Bourd shall b

gqui
KReserve Banks to FCJisCOlHL the ulﬂ“oynto& paper of
! other Federal SEIV

b
tive vote of at least five members
) &

in case of ring in office of any
member or members due to death, resignation or other

AO1IQ = ¢ 4~y > e " $ e o e
causes, & majority of the remaining members shall con

stitute & quorum."

Tabled one k oursuant to provisions of By-laws. Voted

Y Aanaall sYanara  oairon: 48 lerality of amendment -
X that Oounsel prepare opinion as t0 legality of amendment pro
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Letter, dated 3ep 5th, frcom Kirst snd security
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National Bank, Minneapolis, reguestin
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September 9th.
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Natlionald Association
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trade accentances in connection with business of

panies. Noted.

e fedorsl I
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i ) P nahalf Sl v e AR AT matily P
Four &nd one-half per cent on papér maturing

within 15 days, including member bank collateral

+ | N £ - 2+ har (Mt VI T
notes and ex paper secured by Government

obligutions.

‘ederal Reserve 3ank

pour and one-half per cent On p&aper maturing

I
udine member bank collateral

within 15 days, 1ncl g a
aa L 1 rnl1161 3 e 1 xr N X n .
notes and excluding paper secured by rovernment
obligations.
] Revort on discount rates by Federal Zeserve Bank
]
of Atlanta. No change recommended.

5 & e e 9 Ea S ] S asts oee Ty
.atter from Deguty Governor Case, feder&l neserve

Ra Nl £ N b} PR q ¢ od 110M3Q ) rrTa v ~
Bank of &ew I0rK, dated AUf 13t Neth’ recomnen

0 of fixed rédiscount rate for banZers acceptances.
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urrency, suggesting

that all member banks asking for loans
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after shall state in each case the rate of interest or dis-
count that the member bank collected or charged customers

on each particular piece of paper offered as collateral.
Voted that the Governor communicate with the Federul &Le-
gerve Banks in line with the Comptroller's suggestion.

Draft of letter to the Chairméan of each Federal Re-

serve Bank., dated September 10, 1918, prescribing new method

S

reports by Federal Reserve Banks of changes in salary
lists. Approved.

"

he Governor reported

|

from the Governor of the Federal Leserve Bank of Chicago,

requesting authority to install an extra telegraph wire be-
tween New York and Chicago. It was voted that Mr. lMiller,

now acting as & committee of one on telegraph matters, se-

es transmitted between New York and Chicago during
the course of some three day nericd, and submit same at tne
next meeting of the Board. The Governcr reguested that i%
be noted in the minutes that it was his oplnion that such
telegraph wire should be put in without any delay. Rr.
williams requested that it be noted in the minutes that he
was in favor of putting in the wire immediaztely upon receipt

of evidence that its installation was justified.



-1 392
(=4

iR

&
Noaz

e Y

-0=-

7th, addressed to him by The President, calling attention
to propaganda instituted by the Journal of t
ol |

3ankers' Association, in favor of raising interest rates,

and stating he was concerned lest these representuations

sult with the Provost lLlarshal General to ascertain the status

/ of officers and employees of the Federal Keserve Banks under
5

’}

\d

| ] 214 = Yo 1 vy £ e T RSN p b % £ e 2 ™ ~% 2

| the military draft regulations, and to report to the Becard

pated Ceptember 9th, recommending changes in stock at Fed-
eral Reserve Barks, as set forth in
the suxiliary minute bock as of this
date.
Dated September 7th, recommending action upon applicaticns
or fiduciary powers, as stated in
the auxiliary minute book &as of this
date.
y Dated r 10th,recommending the admission of OState
institutions, &s set forth in the
' aguxil date,

2 v R i s SN o o
lary minute book as of thic
ubject to the a

ndividual reports attach

onditions ste

C

. LLetter dated September 6th, from the Comptroller of

S

%+ Birckhead as

his Private Secretary, effective. September lst, sals

)ér annum. Approved as being in line with resolution adopted
g for FRASER
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