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the office of the Governor, on September 4, 1918,

as

short titles, such as "statistician", "D

aAnalysis and Research", "Director, Division Foreign Exchange”.
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Business wus presented and disposed of as follows:

Opinion by Counsel, dated Jeptember 4, 1V1S, with
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e to proposed terms of men bership in the Federdl e~
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ust 3Cth, with re

ecial Assistant.

1t was voted that the names of the heads of the sev-

yard be printed in the Bulletin, using

Memorandun dated September 3, 1918, by Lir. Hamlin, in
cation of Union Trust Company of Providence, Fhode

yr membership in the Federal Heserve System. Voted

It was voted that & letter be sent to ull Federal
Banks, suggesting that upon receipt of an informal
ylication from a State bank, 4 regucst

to such institution that no public announcement be

intention to join the Federal Reserve System, until
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the spplication has been formally approved by the Board
and the conditions imposed accepted by the applying banx.

The application of the Federali ineserve Bank of

5t. Louis for the establishment of & branch at Little
Rock, Arkansas, was presented. It was moved by lr. liiller
that,in view of the fact that the estaplishment of a
brench at Little Rock involved & considerable extension

of the policy hitherto observed by the Board in the estab-

lishment of branches, action upon the applicaticn be de-
ferred until the two vacancies existing in the Board are
£illed and the matter csn be heard before a full Board.

The motion was lost. It was moved tO approve the application

upon the understanding that the Branch would have by-laws

similar to those of the vranches heretofore established &t
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Jlemphis and Louisville, and upon condition that Little Hock

would be made a Reserve City upon the establishment of said
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In connection with the establish-

Branch. Voted to app

ment of this branch, Mr. liller presented telegram from

s

duted September 34, stating

Messrs. Wright & Hemmingway,
that Little Rock Claaring Youse had that day adopted a

resolution authorizing the branch, if established, to take

over managenent of clearing house and make examinstion of
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banks at the expense of said banks. _~




ilemorandum for the Board, dated September 4d, in

{ re purchase of one million dollar special &£ certificates
of indebtedness of the United States in the name of the

Treasurer of the United States, on account of the issue of

notes of the Federal Reserve Bank of New York. Approved.

; recommending changes in
’ & o
k at Federal Reserve Banks,

0
th in the auxiliary minute
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boock as of this date. Approved.

l“ Dated September 4

th,recomnending appointment of haymond
; Hitchcock as liessenger in Division of
Foreign Exchange, New York, at a salary
of 3600 per annum, effective September

n

1918. - Approved.
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recormending that permission be granted
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for the exercise of trust powers, to
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the Emerson and Buckingham Bank and
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ongmont, Colo., after
< b ;]

rust Company, 1. ‘
ts conversion into a national bank. Voted
0

A
vhen submitted through regu-

o

At 4:07 P.l., the meeting adjourned.

Secretary.

Approved:
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