At a regular meeting of the rederal Leserve Board held
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office of the Board on august 1oth at 11:25 A.ll.,
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Mr. Harding, presiding, Mr. Willlams, .
Ur. Hamlin ur. Broderick, Acting Secretary.

The minutes of the meeting of the Board held on August
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13th were read and on motion approved, 4s amendoéd.
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The minutes of the meeting cf the .xecutlve Comnittee

th were read end approved, énd the action there-
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The minutes of the meetings of the Gold Export Committee

14th and 15th were osresented and approved, and the

action therein set forth ratified.

Governcr Harding snnounced that he was in receipt of a
letter from the Presiden
as Governor of the Federal ILeserve 3oard for the period of one

ate, or until otherwise ordered.
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follows:

Reports with respect to discount rates received from
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of Kanses City, itlanta, St. louls,
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3-‘ the Federal Heserve

" s x S . "I - N -3 ) o 1 it dalnhis
Roston, Dallas, lMinneapolis, Cleveland, Richmond and 2hiladelphla

were presented; no ¢
Fulton, Vice President
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Letter dated August liatn from J. 2.
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of Wational City Bank with reference 10 proposed &pplication
of that Bank for permission to surchase the entire capital
stock of the International Banking Corporation and submitting
a copy of suggested agreement to be filed by the International
Banking Corporation with the Federal Heserve Board. The form
of agreement with the modifications suggested was approved

by the Board. ~2Papers ref red to the Govermnor.

(lir. Williems withdrew from the meeting during the

iscussion of this m¢
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st 13th, from rfederal Keserve agent

Letter, dated Aug

2 .

rector to succeed Mr, L. B,

e

at Chicago, in re election of D
Tutchison, deceased. Voted unnecessary to hold special elec-
tion in view of sapproaching regular election.

Letter dated July 15, 1918, from Cashier of Omaha
Branch of Federal Reserve Bank of Kansas City, and opinion

thet the Board should not &p-
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by Counsel, dated iugust 1lst,
prove for general use trade acceptances
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that "if this acceg

discount of 53 will be allowed." Voted to approve as formal

-

reply Counsel's memorandun with the omission of last paragraph

o
!

Jf such acceptances by Feders

o
o
v

thereof relating to rediscount

-

Leserve Banks., Voted further to incorporate sald ruling in

the forthcoming issue of the Bulletin.

llemorandum dated August 1l4th, by Acting Secretary, 1in re
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' expenditures for account of the Sub-Jommittee on Capital

,
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? Issues of rFederal Reserve District No. 1l2. V

gestion be made to the Federal Reserve Bank of San Francisco

that it absorb the expenses incurred by the sub-Committee on
Capital Issues.

REPORT OF COGLMITTEE Noe 4

Dated iugust 15th, recommendation of the addition of Liiss
op, to Board Staff, as

in the Division of Foreign

ety

Yew York, at & salary of 31,000

P 2 savemiat 15 1R
effective August 15, 1918;

i
on to serve simultaneously as
tor of City National Bank, Bridge-

! Dated August 15th, application of Sylvester Z. Poli for per-
i
{
and as a Director of llechani

Bank, New Haven, Conle. ; approved.

" At 12 M., the meeting adjourned.
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