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At a meeting of the Executive Committes

Federal Reserve Board held in the off:
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Governor &t -3 P.ki., on Friday, June 28,
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lir. Harding, presiding, lr. Delano,
Mr. Varburg, Ir. Willis, Secretary.
A telegram asking the Federal Reserve Bank
of New York to lease space in the Equitable Building
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telegram from the Federal Reserve Bank of

ago asking whether new state members should be

zed for reserve deficiesncies was ordered
ed with the suggestion that such members be

>

& reasonable time to make good their reserves.
A letter from Assistant Eederu‘»Lcserve
Elliott re the supply of notes at San Francisco
dered answered with the statement that proper
es will be taken to increase the supply.
& telegram from Federal Reserve Agent Perrin

that Federal Heserve notes and Federal Feserve

otes be made interchangeable at sub-treasuries
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orders have been issued.

letter from Governor Strong re the division

0

. o . " ! - dacarnel LReser >

of post-war gold obligations among IFeaeral lhieserve

- 1 n : S B e A 13 ~ axr +hs +% YY) =
3anks was read and it was agreed to say that the pro

he guestion of deferring action on the intro-

letter of: Governor Strong re an informal con-

A A 3 “ - 171 A in vy Yoarle 4 Jh 3 Y
ferensge of Governors recently held in NNew York, &t which

mendations were

4 1t was acreed to write the Federal Reserve EBank
/
2 1 3 , P ~a ¥ e T3 ahmen ~ ¢
of 5t. Louis that action on the establishment of &

branch at Little Rock is deferred for the present.
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A letter from W. H. Kettig re the Blrmingham
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3 - 8 wea nd snd
rench and rental of its guarters was read and
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agreea vO Sutnhorize o two year lease at $4U(
-~ arn ) = N 1, ~nEe 3 v e : ]
per month, with option of renewal.
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wallborn re by-laws for use

Jacksonville was read and it

sreed to reply
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that the Board favors the changes in by-}aws pro-
posed by Lr. Wellborn.

The Secretary was directed to notify Chief
the Conference of July lst
and 2d, in case he should desire to attend. %

The question of salaries at reserve banks Vs

taken up but no action taken.
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At 4:30 P2.l., the Committee adjourned.
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o b,

gecretary,

Chairman.
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