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At a regular meeting or une rederal Heserve
Board neld in the office or the Board on ¥riday, may

24, 1916, at 11:45 A, M.,

PRESENT:
Mr. Warburg, presiding, Mr. damlin,
Mr. Delano, Mr. Williams,
Mr., Miller, Mr. Willis, Seorétary.

The minutes or tne meeting or wne Board held
on May 22 were read and approved.

The minutes of tm® joint sessions of uwne Board
and tne Advisory Council, held on May 20 and 21 were
reporied wivn minor modiricaivions and ordered passed
to rile,

the minutes or une meetings of tne Gold Export
Committee, held on May 23 and 24 were presented and
on motion approved and wme action tmerein set forth
ratiried.

Discount rave sneets from various rederal He-
serve Banks, no changes requesued, were presenied and
notved.

a4 letter from Senator R. L. Owen Transmitting
a memorandum regarding tme establisnmen; of an allied

banking corporation was presenited and ordered circu-
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A letier fram Governor E. R. rancher regard-
ing tne question of mid=year bonuses TO employees of
Federal Reserve Barks was presentved, also & proposed
reply of Mr. Hamlin, and noved.

A levier rram Governor E. K. rancner, witn
retrerence vo methods of charging discount tor addi-
tional days involved in the collection or items was
presented and, on motion, referred ©o committee Koo 2.

A letter trom Deputy Compturoller Kane, asking
thatv vue Board transmiv lists of diréctors granted
permission to serve with speciried barks, was read
and the lists authorized to be transmitved accordingly.

A letter from Governor Morss of Boston, re-
garding vhe replacing of silver certiricates by Fed-
eral Reserve pank nofes or KFederal Reserve notes, was
read and.on mot ion referred to lir. Warburg to draft a
reply.

A letter from Governor Morss regarding the
question of charges tor collection of checks was re-
ferred to Mr. Delano.

A letter from Federal Reserve Agent Wills

with reference to the eftect of a guaranty of bank
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deposits was referred vo tne Comptroller of the
Currency.

Letters and memoranda framn members of the
Capital Issues C'ommittee with reference to expenses
incurred by them were referred to the former Cspital
Issues Committee (Mr. Warburg, Chairman).

A letter froam Governor McCord with reference
to & conference regarding rates of interest paid in
Atlanta on balances was read, noted and referred back
to Governor Hardinge.

A letver from Senator Owen, suggesting a com-
ference in Washington regarding the proposed Oklahoma
.pranch, was read, noted, and referred back to Governor
Hardinge.

A report daved May 23, with reference to the
exemption of certain employees of the International
Banking Corporation trom draft ans read and, on motion,
action suspended.

Repcrts of Committees were presented and ap-
proved as follows;

No. 1.
Dated May 21, recommending the approval or the appoint-

ment of W H. Black as Assistantv Cashier
of the Federal Heserve Branch Bank or
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New Orleans atv a salary ot $200 per
monun, etrrecvive May 7, or atv sucn
dave as Mr. Black takes up nis ducies.

Dated May 24, approving appoinument ot Messrs. Wardrop
or Pittsburgn, and W. S. Howe or Cincin-
nati, as Assisvanu Kederal Heserve Agents
at tne oranches or the Federal Heserve
Bank ot Cleveland in tvheir respective
cities.

No. 2.

Dated May 24, recommending wie admission or new in-
stivutions upon condivions named uy
tne Commictee in eacn case a&s rollows:

Security Bank and UIrust Co., Wnarvon, Texas.
34 spares in uwne rederal Heserve Bank or Dallas.

Peoples 1rust & Savings bank, Perry, lowa.
31 snares in the Federal Heserve Bank ot Chicago.
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No. 3.

Dated May 23, various reports recommending acvion
upon direcioraves under the Clayton
Act, condivions as L0 wnicn were
pbrougnt LO une avtentvion or iLne
Board varougn levuers from tvhe of-
fice of the Comptroller of tne Cur-
rencye.

!
i

Dated May 23, recommending vransmission or a lev-
ter regarding proposed consolidavion
of the Somerville National Bank and
the Somerville Trust Company, the
same peing in accordance with the op-
inion of counsel on wne subject.

Dated May 23, recommending tne grant of power as
truscee, executor, administrasor and
registrar uo tne South Bethlenem Natl.
Bank, Soutn Betnlenem, Pennsylvania.
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On motion iv vas voted thav Commitvtes No.
3 pe autnorized, wnenever invesvigation snows tnac
no cnange or acvion is required witn rererence vo F

direcvors of banks wnich nave peen called w0 the at-

venvion ot tne Board oy wue Comptroller of tne Cur-
rency, u0 enter sucn records &8s may be necessary

without oringing wvne masver rurwvner to vhne avtention ;

ot tne Board.
A proposed &rart of a levter addressed vo
rederal Reserve Banks and Federal Xxeserve Agents re- ‘ ﬁ
garding issue or rederal ixeserve bank noves .was, on : ;
movion, approved and ordered wransmicved. : ' {
Upon recommendation or cné Richmond Com-
mivvee, Mr. Howard Bruce or Baltimore, Maryland, was
elected a Class C Director ot tne rederal Reserve

Bank or Ricnmond ror the year ending December 31, 1918.

On movion, wne quesvion or publishing in thne
Bulletin resoiuuions passed by vne Advisory Council av
ivs recent¢ meeving was rererred vo vne Executive Com-
mitcee wisn power vO actu.

The Compuroller of tne Currency read tvo the
Board, a memorandum relaving vo the policy of guaranvee-

ing pank deposits. Discussion ensued.
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A telegram from Kederal Heserve Agent Hamsey
of Dallas‘requesting permission to pe absent rrom
Dallas on personal pbusiness was read and vhe absence
requested approved.

on motion, at 12:55 P. M., the Board adjourned.

; APPROVED:

| dydéi;%iifléiﬂz,

' Secretary
Chairman
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