At a meeting of the Gold Export Committee
of the Federal Reserve Board, held in the office
of the Board on Tuesday, lMay 21, 1918 at 10:35 A.
ide o

PRESENT:

lir. Warburg, presiding, ir« Willis, Secretary.

e g2 7 -
Mr. Miller,

»

Present also:; Mr. Strauss,
Applications fror permission to exportv coin, {
bullion and currency, with papers relaving thereto,
were presented and acved upon as follows:
Lemorandum ot Mr. Strauss requesting weekly
report of permits authorizing the exportation of
silver. Ordered.,
llemorandum of Mr. Strauss suggesting changes f
in circular "Regulations Governing the Exportatvion
otf Coin, Bullion and Currency". Referred to Secretary.
Letter of Assistant Secretary Leffingwell,
transmitting copy ot letter rrom Ambassador Fletcher
at lexico City re shipment of bark bills to Mexico.
Granted; Secretary to advise Bank Note Company Com-

mittee will grant license.,

s

oy

Letter of Mechaniocs & lletals National Bank, i
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New York re shipment ot gold from Colombia to Spain.
Decl ined.

Letter to Secretary of Treasury from Customs
Collector at El Paso, transmitting copy ot decree
by President of lMexican Republic relative to tax
uporn gold and silver and industrial mevals. Refer-
red to Mr. Strauss. (Papers in Lr. Strauss's nands).

A letter from Federal Reserve Bank of San
Francisco, re licenses granted ror export of Canadian
coin and currency to Canada. Noted.

A letter from Federal Reserve Bank of New
York re licenses issued for export ot coin, currency,
and bullion. Noted.

The application of Geo. C. Sherman, of Endi-
cott, Johnson & Co., New York for permit to carry
505,000 roubles to Russia (1037;). Tabled May 20 when
up for reconsideratvion. Tabled.

A letter of Federal Reserve Bank of San Fran-
cisco, re Mexican decree and Board's pollcy. Noted.

A telegram Federal HReserve Bank of San Fran-
cisco, reguesving extension of time under license
issued in ravor or Wherry E. Neel (#1396). Granted.

A telegram trom First National Bank, Nogales,




i.

requesting reconsideration or their application to
exportv gold to Mexico (#1850) declined May 15. De-
clined.

A letter Federzl Reserve Bank of Dallas re--
questing extension of time under license No. 1599,
issued in favor Texas Company, so as To pemmiv ship-

ment in June. Granted.

A letver H. Walker, transmitting statement |
of uses ot currency exportved to liexico by Huasueca {
Petroleun Co., during April. Noted.

A levver from rfederal Reserve Bank ot Linne-
apolis re licenées for shipment or Ceanadian currency
and coin issued by it. YNoted.

Correspondence witha Musher & Company. Reaé;
and reply agreed upon to be rererred to the Board. f

A lettver from Federal Reserve Bank or Atlanta,
re instructions to banks re travelers allowances.

Noted.

A letter from Federal Reserve Bank of Dallas,

Texas, re state Bank & Trust Co., of Brownsville, Tex., %
with telegram re by operative Secret Service. Secretary
vo write letter stating Board's views against excessive

charges.
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A telegram A. K. Hatton, Del Rio, Texas, re
Monterey Steel Plant. Read and reply authorized.

A memorandum from State Department transmit-
ting copy despatch from American Legation at Copen-—
hagen, re foreign banking transaction. Referred to
Mr. Strauss. (Papers in his hends).

A letter Federal Reserve Bunk of New York
re status Harris, Irby & Vose. Read and noted.

1896. Arizone KNational Bank, Tucson, Ariz.,
to San Carlos Cattle Co., Mexico, $10,000 gold.
Granted.

1897.  Los Angeles Tanning Company, Nogales,
Arizona, to liexico, during Uay and June, $10,000
gold. Granted.

1898. Director of the Mint, to Mint lMaster,
Celcutva, India, during llay, 1918, approximately
$8,000,000 silver billion. Granted.

1899. Border National Bank, Bagle Pass, Texsas,
vo 1ts customers.in Mexico, during June, up to 3100,000V
in paper currency except gold or silver certificates.
Granted.

1900, -Lolite Mines Co., Ste Paul, Minn., to

Mexican Goverment, from El Paso, Texas, $392.75 gol
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coin. Tabled; ask whether mine is operating.

1901. Tela Railroad Co., Few Orleans, to
same, Telsa, Honduras, $60,000 in paper currency
and subsidiary coin. Granted.

1902. Unived Fruitv Company, New Orleans,
to same, Swan Island, $1,341.82 in paper currercy
(except gold ro silver certificates) and subsidiary
coin. * Granted.

1903. The Santo Domingo Silver lining Co.,
Philadelphie, Pa., to M. N. Bernal y Cila, Nogales,
Mexico, approximately 34,000 gold. (Shipment to be
made by Nogales National Bank, Nogales, Arizong.)
Granted.

1904, El Palmarito Leasing Co., Philadelphisa,
to same, Mexico, during May, June and July, 318,000
gold coin. (Shipment to be made from Nogales, ariz.,)
Granted.

1905. First National Bank, Nogales, Arizona,
to Francisco Irastorza, lMexico, $1£0,000 silver coin,
and $50,000 Federal Reserve notes, during June, July
and August. | Grantved.

1906. The Texas Co., Houston, Texas, to same,

Tampico, llexico, $5,000 in subsidiary coin. Granted.




1907. G. W. Sheldon & Co., 150,000 ounces
silver to Bordeuux. Granted.
Mr. Strauss brought up facts as to gold

shipments in behalf of heneguen eXporiers.

At 11 A. M., the meeting adjourned.

Conmvent
Secretary

AaPPROVED:

Chairman

T Sp—
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