At a regular meeting of the Federal Re-

serve Board held in the office of the Board on

§
Wednesday, lay 15, at 11:10 A. M.,
2
DL RCIANT !
PRESENT ¢ .\/
Mr. Harding, presiding, lr. Delano,
lr, Warburg, Mr. Hamlin,
lr. Miiler, Mr. Willis, Secretary.

The minutes of the meetings of the Board
: g . by
held on May 13 (morning and afternoon) were read E}

and, on motion, approved. \

Committee held on May 14 were read and, on motion,
approved, and the action therein set forth ratified.
The minutes of the meetings of the Gold Ix- ' L
:

ort Committee held on May 14 and 15 were read and,
p ;

on motion, approved and the action therein set forth
ratvified.

The minutes of the hearing of the Kansas
City bankers before vhe Board on llay 13 were present-
ed and referred to Mr. Delano.

Kr, Harding read a letter trom the Third
Naticnal Bank ot Columbus, Georgia, re the exchange

i
k
situation in general ensued. The matter was referred ‘W’W
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to Governor Harding and Lr. Delano jointly.
Governor Harding called attention to & newspaper
) . = :
article re the abolition of service charges at Federal
£ A g ;
& Reserve banks, originating in Philadelphia. The matter
\\/
| ; was referred to the Chairman of the Philadelphia Com-
mittee with request to caution the Philadelphia bank as
to its announcements or statements.
} The question of retes of discount at Kansas City
%& being presented, the matter was discussed and the follow-
/) ing schedule offered:
|
Maturities Rates re- Proposed Existing
}:%) ported by rates rates
‘* 2 Committee percent. percent.
Member bank's call
notes secured by
Commerce paper 15-days 4% 44 4
‘ Commercial paper do 45 5 4
y 5
ki Commerce paper 16-90 5 5% 43
iv Member bank's col- |

lateral notes se-
cured by U. S. bonds
and certificates 15-days 4 45 4

Rediscounts secured
by U. S. bonds &and

certificates 1-90 4; 4 (a) 43
Agric. and live stock
paper over 90 5% 6 5
Trade acceptances 15 4% 43
{p
do 16-90 43 53)
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(a) Four per cent for 15-day psaper.
(b) Four per cent 15~-day maturities, this being
the regular 15-day rate and 435 per cent for , S}
16-90 days. }
On motion the discount Committee's recommend-
ed rates as named in the foregoing schedule were ap-
proved, all other Federal Reserve banks to be notified i

accordingly.

b,

b

A letter from Federal Reserve aAgent Hardy, re F'
purchase of land at $75,000 to $100,000 by the Richmond ‘

bank, was read and the purchase authorized, Governor b 4

i
Harding to write accordingly.

A letter from Federal Reserve Agent Ramsey,

re charging off a part of the cost of the bank build-

ing at Dallas, was presented and on motion referred

to the Dalilas Committes.

e A e

A letter from Governor J. Z. liller, Jr. re

discount of oil paper was presented and noted, Gov-

ernor Harding to reply, approving the policy that ‘
'
is being followed at Kansas City. ;
At this point lr. Williams entered the mcet- '

4 letter from Assistant Secretary Leff ingwell ﬂ?“

re the distribution of one-year Treasury notes among
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Federal Reserve bahks was read and noted.

A letter from the Altus State Bank of Altus,
Oklahome&, re branches, was read and noted.

A letter from Chicf Examiner Broderick, trans-
mitting & copy of the recent report of examination
of the Kansas City Federal Reserve Bank, was read and

referred with the report to the Committee on Kansas

City.

Eeports of 8 were presented and ap-

proved as follows:
No. 1.
Dated May 15, recommending the temporary appointment

of G. W. Holt at $100 per month, effec-
- tive this date.

Dated May 15, recommending admission of state insti-
tutions upon conditions named in each
as follows;

Sturgeon Bay, Wis.
fieserve Bunk of Chilcago.

Bank of Sturgeon Bay

36 shares in the reders

’
1
-

The Alpena County Savings Bank, Alpena, llich.
135 shares in the rFederazl Reserve Bank of Chicago.

The Exchange Bank of Tallshassee, Florida.
32 shares in the Federal Leserve Bank of Atlanta.

No. .

Dated May 2. recommending approval of the applica-
tion of the First National Bank of

Forman, North Dakota for fiduclary powers.




Dated Kay 15, recommending changes in capital stock

as follows: : ]

Applications for original stock.

District No. 7. L
Shares |
First National Bank Hinckley, 1l1. 19 ik,

District No. 12.

Chowchilla National Bank Chowchilla, Cal. 24 24

e s A A S e B

Applications for surrender of stock.

District No. 7.

Shares
American Fational Bank Lafayette, Ind. 83
First National Bank do 189
Merchants National Bank do 240 312
District No. 11.
Wharton National Bank Wharton, Tex. 20 20

DOT AL e sis s siois aintaraiote ireiata s DO
The question of the appointment of a fisecal
agent for the Board was discussed and referred back to
Committee No. 1 with power to act.
On motion, at 1 P. K., the Board adjourned.

APPROVED:

- Secretary I

R Dot &A/\,
hairman

i
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